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Adam Hat Stores, Inc.—March Sales Up 1.6%— seen BALANCE SHEET, DEC. 31 _— ee Alabama Power Co.—Earnings— 
; :d. Mar. 31— i —194 1947— isons o— 5 ‘ 
es E RRMEROE OSSIE TO) ch inkesy 4 Cath im banks dné on bané_.._ ate, $979,428 $819,934 Period End. Feb.28— — 1947—Month—1946 _1947—12 Mos.—1946 
oe 697, 346, 916, 136, Postwar excess profits tax refund bonds__ 134.644 Gross revenue $3,178,993 $2,588,589 $34,439,564 $32,410,290 
1 Pe & ‘ Accounts receivable—net — -.-.-----_._______ 220,755 141.303 Operating expenses -_- 1,310,210 754,515 12,648,951 12,338,497 
Admiral Corp. — Annual Report—Ross D. Siragusa, Termination claims (estimated). cy “s oe, 447.708 Prov. for depreciation__ 304,630 288,675 3,498,950 3,472,387 
: for renegotiation rebates and e Amortiz. of plant ac- 
President, states: Claim fo g o Federal ti oo 
qty, Te ik tik. 4s |,” 2 eee eel 11,241 50,711 quis. adjusts. -....-- 48,766 48,766 585,193 341,362 
A sales increase Of more than to” - y Dn ean aat ne. -waventories. —-_----=.-------------------.-.. 499,651 401.989 General taxes { 3,166,750 3,002,488 
1946—-net sales being $36,1€9,851 as compared wit $30,533,756 net Prepaid expenses : 5.424 8592 Federal income & excess} 729,072 628,193 
- olhnad ~y rt nm TR te: lb gp Atta cord pttn a wae Cash surrender value (officer’s life insurance) 23,722 21,093 profits taxes J { 4,250,623 4,197,056 
7 SS — . 7 > a — , buildings, machinery and equipment ‘ ‘ 
eens eee Pee Conciens with highly officient ee oe oes ee a Gross income -______ $965,314 $868,439 $10,089,096 $9,058,498 
age dna Aggy eengey IES. slime: dl beatin tee tae DOD ci neictedinen tier na eeieens ene __ $2,254,395 $2,424,417 int. on lager Go — ES SS SE eee 
year were over 2% times greater than those of the preceding year— gannaian onaaias $123,422 $142,971 prom. and expense___. 5,004 7797 60,051 92,680 « 
i ‘ 1,888,625 as compared with $711,310 net earnings f meee ansen par pans ig -—-—= ’ 97 ions =a 
ener Ped pat . ? ad . aceenge eee Reserves for renegotiation refunds payable 35,059 345,320 Other deductions ----- 145 42,950 64,261 

It is noteworthy that this increase was attained in spite of an Reserves for Federal income taxes payable 270,787 =~ *32,164 Net income -.-. $737,301 $627,149 $7,072,915 $6,037,164 
approximate $800,000 loss before taxes ($500,000 after taxes) for Reserves for retroactive pay adjustment ery 165,000 Dividends on pfd. stk._ 105,600 189,082 1,475,911 2,268,986 
the company’s Appliance Division—a loss directly attributable to the Employees’ bond purchase account - 1,164 1,585 sect . 
worldwide shortage of steel and other difficulties in getting into pro- — Lye ge aoe = 64,642 68,828 Balance __ _ $632,301 $438,067 $5,597,003 $3,768,178 
duction with refrigerators and ranges. However, before the end of eserve tor retirement of preferred stoc : anne 19,906 Appropriation to special property reserve______ 933,334 
1946, production in the appliance division had been placed on a 5% convertible preferred stock (par $20) 502,860 586,554 
profitable basis and it is confidently expected that this division will Common stock (par $1) . 253,464 243,104 DRE i ee 2 ae Tey $5,597,003 $2,834,844 
show a profit for 1947. Paid-in surplus : , - : 94,176 936 —V. 165, p. 1445. ‘ : , , 

At Dec. 31, 1946, the company enjoyed a net worth of $5,789,637— Souennie ckaah ree ager - Saest ver 

hich amount represents the excess of all assets over all liabilities. ras stoc at co: - ----- --- o Oro, 13" P , ? . . 
aa. summarante ieeee for 1945 was $4,126,025. : “ —_——_——_ —_—_——— Allied Gas Co.—Distribution of Stock—Earnings, Etc. 

Ratio of current assets to current liabilities is 1.62 to 1. For Total __- ------ $2,254,395 $2,424,417 —See Great Lakes Utilities Co. bel 
1945, this ratio was 1.35 to 1—reflecting a continued gain in the *Afiter deducting $300,000 U. S. Treasury notes, series C. +tAfter es CO. Ow. 
company’s financial stability. reserve for depreciation of $244,139 in 1946 and $216,959 in 1945. cme a 

In order to finance the greatly increased production and production ; , mbassador Hotel Co. of Los Angeles—Tenders, Etc.— 
“ecilities reflected in all the foregoing figures and developments, the New Vice-President, Etc.— The Bank of America, N. T. 8. A. Prats ws 660 South : 
cr pany has utilized its bank credit. A peak of $2,500,000 in bank Wm. A. Wood, who formerly held the office of Secretary, has been  gtreet, Los Angeles, Calif., will until the close of business on A ait 
ee aDs reached during 1946, was reduced to $1,000,000 before Dec. ai, elected Vice-President and General Manager. E. A. Johnson, Comp- 1947, receive bids for the sale to it of income mortgage sinking tund 
ithe Nested dan 16 1947 outstanding Dec. 31, 1946, were troller, becomes Secretary.--V. 163, p. 2285, pony dated Feb. 1, 1935, to an amount sufficient to exhaust the sum 

. sete ; Ss aie _ P ni of $286,878 at a flat price not to exceed the price at which the bonds 

*culd future production schedules necessitate additional financing, 

“ever, the company enjoys a substantial line of credit with three Allentown-Bethlehem Gas Co.—Interest Rate Reduced og cana the tednmamaiee Seas of nah prt ptlatedbdiapcntiicccnubih 
tee wenke—and wd aoe be ee oe eee, that funds will be The SEC has approved the company’s plan to reduce the interest All bonds covered by accepted tenders must be in the hands of the 
~— coming age y> 4 Caicos "Gabines OS tens ain aw $2,415,000 first mortgage bonds from 3%4% to 3% effective co-trustee not later than the close of business on May 1, 1947. 

ce Seen oe * =pe wtp, & Goverss cee sha, March 1, 1947. The bonds are owned by five life insurance com- : ae 
~ se es atte y Bags Ses sulemaaaitoen oy acu bias teceniie panies and two savings banks. The holders of the honds have volun- Eris C. Pepys, Secretary, on March 31 said in part: 
contracted to acquire the plant of the Shelby Woodcrafters Co., tarily assented to this proposal.—V. 165, p. 1562. The company has deposited with the Bank of America National 
loct,..d in Shelbyville, Ind., which will also turn out console cabinets. Trust and Savings Association, co-trustee under the Trust Indenture 
"= “ plant, now known as Admiral Corporation, Shelbyville Cabinet Aluminum Co. of Canada, Ltd.—Partial Redemption— securing the income morigage sinking fund bonds, sufficient funds 
> in . 


isin ymally taken over on April 1, 1947. Another plant, ; to enable the co-trustee to pay to the holders of said bonds 2% % 
si wacyuired in on months and eB at Masvasd. ll. will The company has called for redemption on May 15, next, $907,000 interest for the six months ended Jan. 31, 1947. The distribution 


@scomble small radio sets of first mere yh hy —— — Pog as — -_ was made on April 1, 1947, after which $884,289 remained on deposit 
7% “ ; ? . - a series A and $595,000 of series B) at 101.76 and interest. e series with the co-trustee who is required, under the terms of the Trust 
CONSOLIDATED RESULTS FOR CALENDAR YEARS A bonds will be redeemed at the National Trust Co., Ltd., trustee, Indenture, to set up certain reserves, viz.: 
$36 aarnee $30 = ee pon, PP Pe Montreal, Canada, and the series B bonds at The National City Bank of 
a, Iv, > P ° iy F > by Pn 


, " P For retirement of income a sinking fund bonds___ $286,878 
ew York, paying agent,:New York, N. Y.—-V. 163, p. 2989. ’ 
Profit before Fed. taxes 3.507107  2182:941 2.859.626 1,098,633 — . Por tenants’ rent deposits._--- weme een n eee eee en === 2,850 
Federal taxcs --------. 1,618,482 1,471,631 2,135,657 725,824 For insurance premiums . Jima eamvibeate 16,678 
poeta. dis Por taxes and ssegsements.... 2.25. cnc bn gs ek. _ 577,883 
Net profit $1,888,625 $711,310 $723, 969 ~ $372,8 809 ; , ; ‘ —_—_—_— 
Dividends paid or declared, $225,000. In T his lesue Total cash reserves on deposit with co-trustee $884,289 
CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 During the current six-month period ended Jan. 31, 1947, the co- 
ASSETS—Cash. $2,483,683: accounts receivable, trade (after reserves trustee purchased for retirement bonds in the principal amount of 
VEEN, 546,005,505, SCCOUNYE e, Ure we Eunesye 8 e $212,800 at a total cost of $210,814. The average price paid by the 
for losses of $103,786), $2,695,265; merchandise inventories at the Stock and Bond Quotations co-trustee for these bonds was approximately 99, or $990.66 per $1,000 
lower of cost cr market, $5,923,715; investment in capital stock of bond. 
Armitage-Hamlin Corp., at cost (44.22% ownership), $111,822; due . , i 
from officers and employees, $13,016; sundry accounts receivable, New York Stock Exchange (Stocks) INCOME ACCOUNT FOR YEARS ENDED bore 31 
$1,625; property, plant and equipment (after reserves for depreciation 1947 1946 
of $320,531), $1,089,337; unexpired insurance premiums, $65,751; New York Stock Exchange (Bonds) Operating profit ; ata -.... $1,325,887 $1,192,042 
tools and dies, $404,444; sundry deferred charges, $21,400; patents and New York Curb Exchange Bond interest a ek a 193.160 211.845 
license, at cost (amortized to date), $8,929; total, $12,818,986. Baltimore Stock Exchange Depreciation -_- citammeminen 104,680 106,272 
LIABILITIES—Notes payable, banks (paid Jan. 15, 1947), $1,000,000; Boston Stock Exchange Amortization of bond “expense : : ‘ 11,178 14,756 
accounts payable, $2,641,327; dividend payable, $112,500; purchase 0S g *Provision for Federal taxes on income. 352,826 588,780 
money obligation, due within one year, $64,563; employees’ withholding Chicago Stock Exchange 
tax deductions, $86,433; accrued wages and salaries, $180,437; accrued Cincinnati Stock Exchange Net profit $664,042 $270,389 
taxes other than Federal income, $366,484; other accruals, $140,990; Cleveland Stock Exchange ‘The substantial decrease in Federal taxes on income for the year 
previsicr. for renegotiation refunds, $357,535; provision for loss on oe ended Jan. 31, 1947 is due to the repeal of the Federal excess profits 
commitments, $79,650: Federal taxes on income (subject to final de- Detroit Stock Exchange tax by the Revenue Act of 1945. 
ee ro by arn ee rg as gg op eres ee See. Los Angeles Stock Exchange 
on in oreign exchange, ’ ; reserve or warranties, ’ ’ Philadelphia Stock Exchange BALANCE SHEET, JAN. 31, 1947 
minority shareholders’ equity in subsidiary company, $21; common ee oe f : . 
stock (par value $1 per share), $900,000; capital surplus, $1,607,265; Pittsburgh Stock Exchange ASSETS—Cash in bank and on hand, $211,810; funds held by co 
lus. $3.282.372: total. $12,.816,986.—V. 164, p. 3281 St. Louis Stock Exchan trustee under terms of trust indenture, for payment of insurance, 
earned surplus, 93, eae Ses - — > BP ‘ - Louis - oc xchange taxes, bond interest, bond retirement, etc., $873,022; accounts receiv- 
. R San Francisco Stock Exchange able, trade (less reserve of $10,000), $121,371; inventories (at cost), 
Aetna Ball & Roller Bearing Co.—Annual Report— Montreal Stock Exchange $335,507; land, buildings, equipment, etc. (after reserve for depre- 
Calendar Years— 1946 1945 Exch ciation of $917,606), $4,426,805; deferred expenses, $95,516; total, 
Net sales after cost of goods sold _ $877,483 $861,408 Montreal Curb Exchange $6,064,031. 
Selling, packing, shipping, pone and admin- Toronto Stock Exchange x soit, 
istrative expenses —~---- oa ---___ 355,248 319,237 to Stock Excl —Curb Secti LIABILITIES—Accounts payable (trade), $77,052; accrued liabilities, 
Tr TF Tt Toronto oc xchange ur ection including salaries and wages, $70,609; guests’ and sundry credit bal- 
Net profit from operations_- - priate __. $522,235 $542,171 ’ the-C t Market a ah ae anenei oe ns : We. gg : , 
Oth cipyaae 26.901 26 470 Over-the-Counter arkets ances, $5,772; real and personal property, year 1946-47, $60,208; social 
So es mace —— a Transactions New York Stock Exchange security and withholding taxes, $33,934; Federal. State and city excise 
Total ~-__---_--~- $549,136 $568,641 T ti N York Curb E han taxes, $23,468; Federal taxes on income, $400,000; interest payable on 
Other expense deductions __ - : 21,632 22,967 sransac tons New xXor ur xchange bonds (at rate of 5% per annum), $93,925; lease deposits and advance 
Prov. for Federal taxes on income -- -_ __ 201,021 332,163 Stock and Bond Averages rentals, $4,751; reserve for replacements and renewals (china, silver- 
Net profit for the year____-~_~- ‘ $326,484 $213,510 ware, glassware, and linen), $5,147 income mortgage sinking fund 
Dividends on preferred stock___- hows 26,031 30,267 ° bonds, due Feb. 1, 1950, $3,757,000; capital stock (outstanding 57,954 
Dividends on common stock- 188,732 145,694 Miscellaneous Features no par shares), $5,795; earned surplus, $1,526,370; total, $6,064,031.— 
arnings per common share_- $1.19 $0.75 3 . V. 164, p. 1861. 
eo pete ‘ General Corporation & Investment News_Cover 
State and City Bond Offerings________-__---- 58 


SPECIALIST IN Redemption Calls and Sinking Fund Tradi Markets i 
FLORIDA & NEW JERSEY She Danrte of Bank Clearings__ —— nen oe ‘ 
Municipal Bonds | Dividends Declared and Payable Over the Counter Securities 

| Foreign Exchange Rates___..........--.---- 49 
MUNICIPAL DEPARTMENT | Combined Condition Statement of 


Federal Reserve Banks TROSTER, CURRIE & SUMMERS 
CALLEN & COMPANY _ Condition Statement of Member Banks of Members New York Security Dealers Association 
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SS 

















2 (1994) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 14, 1947 





American Airlines, Inc.—Annual Report 


In June, 1946, the company sold $40,000,009 
debentures, due June 1, 1966, and 400.000 share 
convertible preferred stock of $100 par value. The 
this financing were $79,270,726 

As of Dec. 21, 1946, curren: asset amounted 
compared with current liabilities of $20,261,437 

On April 22, 194 the par value of common 
to $1 per share and five share of new ock ¥ 
each previous share. Common stockholders of Ame 
34,352, averaging i838 shares each. No dividend 
common stock during the year 

Sixty-one and eight-tenths per cent 
seas Airlines, Inc i 10wW owned b* 
average cost of SIC per sharé Se ] j 
and seventy-nine additicnal shar were purchased 
at a cost of $8,652,946 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YE: 


~- 
Operating revenue 1945 
“a 


Pas en $53.74 5,601 $37 
Mai! 3.269,052 
Expre 2,083,367 
Freight 2.460.460 
Other 1,124,554 


Total revenues 
Operating expenses 
Flying operation 14,215,942 
Ground operations 12,887,143 
Maintenance and repail 14,501,073 
Passenger service 5,451,686 
Traffic and sales 7,455,627 
Advertising and publicity 2,156,229 
Retire. Benefit Plan & otner empioyee weliare 499,01 4 
Social security taxes 768,160 438,561 
General and administrative 4,621,543 2,927,36% 
Provision for obsolescence and depreciation 
of property and equipment 5,849,024 
Balance 
Interest earned 
Cash discounts on purchases, 


Tota! 
Interest on debentures and bank loans 
Amortization of debenture discount and exp 
Loss on sale & retirement of property & equip 
Other deductions from income 
Provision for Federal income texe 
tFederai tax refund resulting from ‘‘carry- 
back’’ provision oi the tax law 
Proportionate interest in net loss of American 
Overseas Airiines, Inc. 225,672 


Cr635,060 


Net profit carried to earned surplus $252,467 
Preferred dividends 649.444 
Common dividends paid 1 

*Loss %*$1,280.CO0 less portion thereof ($645,000) credited to 
for transition to peacetime oneration 


CONSOLIDATED BALANCE SHEET, DEC 


ASSETS 1946 
Cash on hand and demand deposits $7,998,019 $11)! 
Mktble. sec., at amortized cost (approx. mkt 
U. 8S. Government 31,624,649 
Canadian Government 226.250 226 250 
Accounts receivable 2,315,732 ,1T1,263 
Federal tax refund receivable under ‘‘carry- 
back" provisions of the tax law 280,000 - 
tAcvance to American Overseas Airlines, Inc 000,000 
Inventories of materials and supplies, at the 
Jower of cost or market 895,72 897,921 
Investments in subsidiaries not consolidated 
American Overseas Airlines, Inc. (at cost) 42 
Other (at cost) 351,000 651,000 
Misc. invest. in connection with oper. ‘at cost) $29,209 116,121 
Deposits in connection with acquisition of air- 
planes and engines 
Cash 435 894,090 
U. 8S. Government securities, at amortized 
cost (approximately market) 2,405,104 
Other special deposits 228,804 110,837 
{Plight equépment ‘including spare parts and 
assemblies) 33,786,270 5,891,8¢ 
**Land, buildings and other equipm't (‘at cost) 11,079,051 3,797 
Non-operating property and equipment ‘at 
estimated realizable value) 
Long-term operating property prepayments 
(less amortization) 933.797 
Prepaid rents, insurance and other expense 231,617 
Unamortized debenture discount and expense 599,283 
Other deferred charges 911,999 


276 3,000,000 


Total $128,053,527 $45,857.: 
LIABILITIES 
Accounts payable $7,126,677 $4,291,957 
Other airline cos.—traffic balances payable 5,427,790 2,416,542 
Air travel plan subscribers’ deposits ,307,825 4,277,198 
Accrued salaries and wages 618,623 618,695 
Accrued Fed. inc. taxes (1945 and prior years)_ 389,224 4,054,889 
Other accrued taxes 384.276 252,870 
Accrued interest on debentures 100,000 
Other accrued liabilities 907,022 614,117 
Uncarned transportation revenue 699,664 428,980 
3% sinking fund debs., due June 1, 1966 40,000,000 
Reserve for transition to peacetime operations 1,959,544 2,750,000 
3%%- conv. preferred stock (par $100 per sh.) 40,000,000 
*Common stock = 6,452,835 6,452,836 
Paid-in surplus 6,159,654 6,267,434 
Earned surplus 12,520,392 13,422,303 


| me $128,053,527 $45,857,823 

*Represented in 1946 by shares of $1 par value and in 1945 by 
Shares of $5 par vaiue. +After reserve for doubtful accounts of 
$39,077 in 1.946 and $133,227 in 1945. tRepaid March 8, 1946. S$After 
reserve of $225,672. ‘After reserve for obsolescence and depreciation 
of $12,400,162 in 1946 and $7,753,720 in 1945. **After reserve for 
depreciation of $3,772,270 in 1946 and $3,045,297 in 1945. 


NOTES—-At Dec. 31, 1946 the company had various commitments 
for the purchase of flight equipment and major items of other property 
ard equipment. It is estimated that, exclusive of the terminated 
contract mentioned in Note 6, such commitments will involve an 
apgregate expenditure, in addition to deposits and payments made 
during 1946, of approximately $51,000,000 of which, it is anticipated, 
a) Droximately $35,000,000 will be expended in 1947 and approximately 
$16,000,000 in 1948. 

At Dec. 31, 1946 the company was guarantor of a bank loan pay- 
able by American Overseas Airlines, Inc. in the amount of $5,000,000. 
Tuis loan matured March 3, 1947, on which date the company loaned 
$*,000,000 to the subsidiary to enable the latter to repay the bank 
loin. The company has also guaranteed the subsidiary’s performance 
of its obligations under an airplane purchase agreement involving a 
Maximum contingent liability of $9,600,000 at Dec. 31, 1946. 

In February 1947 the company entered into an agreement with 
Republic Aviation Corp. terminating a contract entered into in 1946 
for the purchase of Republic Rainbow airplanes. Pursuant to the 
settlement, the company accepts in lieu of the return of the $2,433,333 
cash deposits made with Republic (of which $2,129,167 were made in 
1946 and sre carried as an asset on the accompanying balance sheet), 
certain notes of Republic in the principal amount of $1,700,000 and 
Participates at an estimated cost of $750,000 in settlement of sub- 
contract claims against Republic. The resulting loss to the company, 
estimated at approximately $925,000 after taking into consideration 
anticipated 1947 Federal income ‘tax credit will be charged in 1947 
te the “Reserve for Transition to Peacetime Operations.’’—V. 165 
Pp. 1446. : 


American Can Co.—Outlook Satisfactory— 

All planning in the can manufactur:ng business must now be on a 
basis of greatly increased production cver that of prewar years, 
D. W. Figgis, President, told stockholders at the onnual meeting held 
on April 1 

Physical volume as well as dollar volume in the first qua 

he said, has been Letter than in the first quarter 
year 
is every indication, he 
thout consideration of pri 
5 above th 1936-40 
Mr. F egis said. carninegs 
-ompan h ver 
toward expan 
it prodi 
pointed 
trem 
l id 
OoOmpan 

i I ne iVAliaJk 

The tockho'der 

irement plan. Directo 


the full five-year term 


American Hydraulics, Inc., Sheyboygan, Wis. 
With SEC 
The company on April 2 filed 
for 50,000 hare ol common toc 
Underwriters, Heronym & Co Sheboygan 
&; Co., Milwaukee, Wi Proceeds will be 


for working capi 


American Locomotive Co. 
Withdrawn- 
The registration statemert 
and covering 100.000 shar 
($100 nar) convertibl 
Present imarket cond } Aa given 


the proposed sale V. 16! ] 1718 


Registration Statement 


American Metal Co., Ltd. (& Subs.)——-Annual Report 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1945 1944 194% 
Profit before charge $5,346,410 $5,018,300 $5,003,364 $5,436,090 
Other income 1,507,118 1,456,664 z $06 Z,911,0VU 
7 
Tota! income $7,853,528 75,483 1,22 58,347,160 
Adm. and gen. exv t 777,4 9.2 iv 565,977 
U. S. and foreign in 
come taxeé 
Deprec deplet imo! 
and write-down of iny 
Contingent res (ne 
Minority interest 
Payt under retirems 
annuity plan 2 3 2 322 ‘ NE 194,675 
Other taxes i" 7 7,1 s( : 647,110 
Postwar contingencie 500,000 
Net profi 
Preferred dividend 
Common dividend 
Surplu $36.2 (4,189 


Earnings per share $2.01 $1.55 
Including 357,692 for losse of Compania 


S. A an unconsolidated ubsidiary On 1,2 
common tock 
CONEOLIDATED BALANCE SHEET AT 

ASSETS—Casl} $8,612,932: U. S. Government obligations t 
(approximately equivalent to amount t market quoltatuons:, 33,1935,0VUu 
account receivable, $10,671, 218 inventorie $19,579,561; advance 
aguinst ore melting materiais, ets $989,553 prepail expense 
$225,023; receivable from Compania Metalurgica Penole 5 
unconsolidatec ubsidiary $126,495: deferred account 
loans, claims, charge ete $384,421: investments in \ 
and metallurgical enterpri et $14,509,956; in 

ocks of unconsolidated subsidiaries $14,209,728; plant 
$9,064,669: total, $387.656.57' 

LIABILITIES—Drafts payable, $681,677; account payable and 
crued liabilities, $10,345,782: dividend p: > Jan. 24, 1947 ym com- 
mon stock, $306,146; payable to unconsolidatec ubsidiaries, $103,054 
deposits of officers, employees, et al, $3, ,388; provision of United 
States and foreign income taxes, : unearned treatment 
charges, etc ym metals in proce including metals being treated on 
a tuoi basis for others $3,160,773 reserves, $8,539,8:2 minori 
interest in subsidiary companies, $229,318; 6 preferred stock ‘($100 
par), $6,637,000; common stock (1,224,585 ar no pal! : 
urplus, $14,110,166; total, $87,656,576 V. 165, p. 933 


American Time Corp.—Increases Capital Stock— 

The stockholders at the first annual stockholders’ ‘neeting held on 
April 8 approved an increase in authorized capital stock from 520,000 
to 550,000 shares by increasing the number of shares of common stock 
which the corporation shall nave the authority to issue*from 500,00U 
to 530,000 shares.—-V. 165, p. 1718. 


American Water Works & Electric Co., Inc.—Output—- 

Power output of the electric properties of this company for the 
week ended April 5, 1947 totaled 89,273,000 kwh.. an increase ¢ 
19.08% over the output of 74,981,000 kwh. for the corresponding week 
of 1946.—V. 165, p. 1858. 


American Woolen Co.—Sets First Export Deal— 

The company has entered into an exporting agreement with the 
Drake America Corp., 15 Broad St., New Yerk City. This is the first 
arrangement for foreign sales representation ever made by American 
Woclen Co., the announcement said. 

The Mrake America Corp., which has its own sales agencies and 
special operatives throughout the world, will be the sole export repre- 
sentative of all types of American Woolen’s goods Drake America 
Corp. was founded in this country for export and import trade by a 
prominent English banking group. 

American Woolen Co. has a backlog of about $75,000,000 worth of 
orders and last year reached gross sales in excess of $170,000,000 

The percentage of American Woolen’s production to be set aside 
for the export trade at this time is yet to be determined. The outgoing 
ratio of total sales will be increased as domestic consumption makes 
possible greater quotas for shipping. 

Drake America Cory. is associated in this deal with Berglas Bro 
recognized world-wide woolen textile specialists—V. 165, p. 1858. 


Angerman Co., Inc.—March Sales Decreased 2.5% — 


Period End. Mar. 31— 1947—-Month—-1946 1947—-2 Mos 1946 
Sales ‘ : $716 401 $734,820 $1,088,157 $1,225,280 
V. 165, 


Arkansas-Missouri Power Co.—Annual Report—Plans 
to Place New Debentures Privately—Jas. Hill, Jr., Presi- 
dent, on March 31 said in part: 


Effective as of Jan. 31, 1947, the place of organization of Arkansas- 
Missouri Power Corp. (a Deiaware corporatisn) was changed from 
the State of Delaware to the State of Arkansas by transferring all 
its properties and assets to Arkansas-Missouri Power Co., an Arkansas 
corporation formed for the purpose. The plan to change the place 
of organization was approved by the board of directors and the 
stockholders as weil as by regulatory authorities having jurisdiction. 

Under the plan, the new Arkansas corporation, in consideration of 
the transfer to it of all the properties and assets of the Delaware 
corporation, assumed all of the debts and liabilities of the Delaware 
corporation, and will issue and deliver 166,165 shares of its common 
Stock ($5 par value) on a share-for-share basis to the stockholders 


cancellation, of 


of the Delaware corporation upon the 
til of the De.aware 


tmMe certificate represe 
corporation 

In July, 1246, the compan issued and d t the John Hancock 
Mutual Lif Insurance b $200,000 its iz i ge bond 
eries B, 2 due June 1, 1976 id accr interest. Of 
the proceeds from the sale o nds, $201,000 were 
burse the company reasur or VS previous] ) 

bettermen and th nd 


thdray 


ee held $31,000 of ! 
> comp. th pan) proposed cor 
imated to approximately $1,000,000 
aaacitionail financis I nt lar c 
1,000,000 principal mount f 25-year 


which th 


March 


] ue ol! 
dividend 
jurisdi 

the transfer from 
gunt of an unt equa! 

tributed to tockholder 

ector also declared ; 
be ou 

: f 1947 to 

record v 


mb 


poroximately } j of 119,000 
formeriy used hy; mergcne Pipe. ne. 
ne n on h zg Inch nd ittle Inch 
es were yuired a 2 t $326,835, of which ihe 
$65,367 ir ash and nanced tne ilance over a period 
executing nstallment notes of $13,073.40 each, 
and due quarterly 
i p! ntly contemplated that these 
1948 and that a portion of the line 
mantled and the material used in other project 
expected *o be the constri on of a 110,000 volt 
e trom Paragould to Blytheville, Arkansas. 

29, 1947, the Securities and Exchange Commission issued 
an order modifying its integration order of Jan. 24, 1944, to provide 
that the company would not be required to dispose of its ice propertie 
and certain portions of it3 electric properti On Feb. 28, 1947, the 
Commission icsved an order cancelling the company’ registration 
under the Public Utility Holding Company Act of 1935. 

The company owns and operates seven ice plants having a combined 
daily ca} ty 212 ton Two communities in Arkansas are provided 
with ice ‘rvice ; retail from one of the plants and the output of the 
remaining x plants is sold to local distributor 


INCOME STATEMENT FOR YEARS ENDED DEC 
1946 
Operating revenue $2,647,349 
Operation 
Power purch d 07,944 
Other 
Maintenance 
De preciation 
Taxe oth 
Federal 
Federa 


Net 
Cla 

Divs 

Other 


Gross income 
in 1945 
Interest on long-term 
Amortization of debt ex ise, le amortization 
premiums received 
harge for amortization of redemption 
and debt exp., equiv. to estd. Fed 
*t, resulting from hond refdg. in 1945 10800 
interest 12,632 9,885 
neome deduction 1,800 4.365 
$498,556 $244,707 
referre tock 30,089 
common ck 166,165 99,699 
commen share $3.00 $1.47 
At the oral reque Serv 2mmission of the State of 
Arkansa he company i § agreed t he adoption of that Com- 
mission rate plan as of Jan 7 r its Arkansas customers 
Had this plan been in effect for the ncome, as reported 
above for that year, would have beer j 


BALANCE SHEET, DEC. 31, 1946 
ASSETS—Utility plant (‘tangilbe property at ist), $7,043,253; 
special deposit with bond trustee (representing proceeds from sale of 
lst mortgage bonds), $391,020; cash, $127,689; customers’ and other 
accounts (after reserve for uncollectible accounts of $9,063), $122,275; 
materials and supplies (price at average cost), $227,100; prepayment 
etc., $13.844; total, $7,625,171. 


LIABILITIES— lst mortgage bonds, series A. 34s’,, due Dec. 1, 1974 
$2,000,000; 1st mertgage bonds, series B, 27 due June 1 1976, 
$500,000; notes payable to U. S. War Assets Administrator, quarterly 
from March 30, i948 to March 30, 1952 (non-current), $222,248; 
common stock (par value $5 per share), $820,C25; paid-in surplus, 
$543,902; earned surplus, $853,923; note payable to bank, 134% (due 
Sept. 9, 1947), $165,000; notes payable to U. S. War Assets Admin- 
istrator in 1947, $39,220; accounts payable, $132,979; customers’ de- 
posits. $202,165; accrued taxes, $510,062; accrued interest, $17,984; 
net premium on 1st mortgage bonds, in process of amortization, $26,064; 
customers’ advances for construction, etc., $7,568; reserve for deprecia- 
tion, $1,562.384; contributions in aid of construction, $10,827; total, 
$7,625,171.—V. 165, pp. 1722 and 1310; V. 164, p. 2954. 


Arkansas-Missouri Power Corp.—Successor Issues Re- 
port— 


See Arkansas-Missouri Power Co. above V. 165, pp. 1722 and 1310; 
V. 164, p. 2954. 


Arkansas Power & Light Co.—Earnings— 


Period End. Feb. 28— 1947—-Month—1946 1947—12 Mos.—1946 , 
Operating revenues $1. 445.343 $1,287,098 $16,392,127 $13.997,630 
Oper. exps., excl. taxes 737,502 610,869 8,505,678 7,880,592 
Federal taxes 140,114 147,759 1,605,790 493,351 
Other taxes ' 112,005 °2,701 1,120,863 1,075,902 
Prop. retir. res. approp. 86,658 102,678 974,797 1,022,426 


$369,064 $333,091 $4,184,979 $3,525,359 





Net oper. revenues 
Rent for lease of plan 
(met) - 28,750 15,750 306,000 189,000 





Operating income $340.31 $317,341 $3,873,979 $3,336,359 
Cther income (net) q 697 917 24.112 100.272 





Gross income 2, $318.258 $3.903,091 $3,436.631 
Int. 9n mtge. bonds a 12% 78,125 937,500 937,501 
Other int. and deducts. 09: 5,871 116,893 34,932 
Int. chgd. to construct. ; Cr8.719 Cri153,217 Cr69,480 
Misc. ces. of net inc.__ acai 3,900 39,000 231,000 





Balance transferred to 
earned surplus 271,52: $226,981 $2,962,915 $2,302,678 
Dividends applic. to pfd. stocks r pera... 608,609 60¢',602 


Balance $2,354,306 $1,694,063 
—V. 165, Dp. 
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Astor Zipper Corp., New York—Files With SEC— aed Bryne ng subsequent fixed interest coupons and contingent Brooklyn Edison Co., Inec.—Bonds Called— 
The company on April 7 filed a letter of! ontific ation with the aa 2 Ine New York Stock Exchange also directed that the refunding and See ConsnteSated Edison Co of New York, Inc 

for 87,500 shares of common stock ‘par 50c Underwriter, A. M general mortgage 6) (225% fixed interest and 3%% contingent in- of April 7, 1947, page 7. V. 162, p 

Kidder & Co Stock will be offer 1t $3 per share and proceeds used terest) bonds, series J, due 1995, to be admitted to/the list on April 15, 

for working capital 1947, shall be Cea:t in “and intezest” at the rate/of 2%5% per annum, Bullaré Co., Bridgeport, Conn.—Stock Offered— 

5 : : and to be a delivery the bonds musi carry the cirrent and subsequent _ Stodd wil 
Atlanta Gas Light Co.—Proposed Distribution of Stock fixed interest coupons and contingent interest ‘coupons. P _ pe ard & Wil! enene, ame. New Haven, Conn. h 
—Charter to Be Amended—See Consosidated Etectric & Attention is directed to the fact that contingent interest coupons : shares of common stock, which are being sold at market on 


. : , oa bene attached to the bonds beeome void on the due dates thereof if no kehalf of Joseph W. C. Bullard, Vice-President.—V. 165, p. 1185. 
Gas Co. below.—V. 165, p. 678. inter is declared payable thereon. The intérest represented thereb; 


in the “Chronicle’* 
567 


have underwritten 


° payawie On iater dated coupons as carned.—See a!so V. 165, Bullock’s, Inc.—Annual Report— 
Auntie City Electric Co.— Bids on Sale ie oo 859. 


American Gas & Electric Co 
for the pt irckase from it cf 522 
of Atlantic City Electric Ss 


= Foreseeing the need for additional capital for accounts 
aled, itten ypoca. 


116 share of ommon stock (par $1 (A. 8.) Beek Shoe Corp.—March Sales Up 26.6% 


¥ 


receivable 
and merchand se stocks, as well as for the expansion program, the 
first step to provide for it was taken in October, 1945. This step was 
0 be presented to Period End. Mar. 31 1947—Month—-1945 1947—3 M 1946 the sale of common and preferred stock, which produced $6,874,000. 
American Gas & Electric 30 Church St., New rk 0, Sale negotiations 


- 
Cr. at it ‘ r St we ¢ $4,152,203 "$3,279,491 $9,007,242 $8,019,471 In May, 1946, the second step was taken by completing 
N. Y.. before 11 a.m. (EST) on Ap: 5. 1947 V. 165, p. lize V. 165, p. 172: with Aetna Life Insurance Co. of Hartford, Conn., to purchase five 


I V 
: }roperties at cost, and, in addition, to purchase I. Magnin & Co 
Aircraft Corp. -Earnings— + ge! Center property from tne Capital Company of San Francisco. 
Z = 7 ‘en tie Dikiniie year tere a. it An ete wie 2 Three of these transactions have been completed. The total considera- 
} ae G! 002 ety Renta an 9% te + sins aie EARNINGS FOR QUARTER ENLED DF ot ' tion, including the agnin’s Wilshire Center property, will be ap- 
In npany pai eae? ca, Sawelee ~ ~ ’ did o-tes proximately $10,000,000. In all cases, either Bullock’s or I. Magnin 
: . seer — ; & Co. will continue to operate these properties under long-term leases. 
— Jan. 31, 1947, the third step was taken by completing a com- 
lation revolving credit and long-term bank loan agrecment for 
750.000. which in- $5, ;,000,00 O with a group of banks represented by the Security-First 
bg » Wiltws & Nat.onal Bank of Los Angeles. The funds derived from these transac- 
ire “ty th Bo cox cnamaration 1) fears. oes pera Mace er was anem $13 - C,000 tious, together with the use of some short-term bank credit and the 
Sih aieatien tof eabe mmon stock (par $5) in excrange for WOrts CUVEE TCE eigen or spare parts, service and repairs, 1etention of a reasonable amount of profits, should provide sufficient 
the outstanding common and preferred st : yo the merging cor i 


: capital to meet present forseeable needs. 
poration mns.sting of 57,000 hart I 10n C } 


ated at $1.350.000) and 8.820 s} euhative ereteets Birdsboro Steel Foundry & Machine Co.—Earnings— CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JAN. 31 
‘ “MA a S 2 4220 »0cU dha = s i Adiluiadl . Pf 4 ve ? 
. . . » . 1947 1946 
c ($100 1 f At at ; t and 58,375 share yi mmo! tock, alencar Y¥¢ 946 948 : : , - - 
109 par } Of At-antio City; and ) ian r Y ” van —" , Net sales of merchandise $107,042,039 $87,449,187 
tated at $1,835,060 og 2 eve a i ar So. 6 erme le oe Less sales of leased sections ; 3,722,066 2,724,437 
yi Service will donate » Atlant it t | rviving Py 1 22,067 127,736 aienie sali 
! ny $5 0 ash wnoich will be credited to capital surplus arr r Sieg I 92,506 common shar $0.6¢ NTot : . 
eens 5) nap teed be cash = = a r hme me & = 1 198,56 in — Nil 0.64 Net sales—owned sections . $103, 319,9 73 $84, 724,750 
The i 1 § ". re c vec ss iil a l 7g s = I . 7 y: asd i : 1 a Pras Profit after giving ccnsiderat ion to $375,000 estimated refund of Cost of goods soid, sell. adm. and gen. exp 90,185,656 70,839,078 
pt mR oes os A owe he a cbbeneaeen nah Sake - ‘ aie eaagsiglibe Federal income taxe V. 165, p. 67 Contribution to employes’ welfare funds and to 
a co od Pn Ee +7 ” eh ~—— ieeneunntes tm te mnbene rt cag a profit sharing retirement benefit pay. plans 1,225,143 1,271,045 
> comp: stat iat su equeni t: merge ne nar tne _ ’ P 7 , ; ’ ~ a te 54 penn 
survi ny conn ny will be changed to South Jersey Gas Co., whieh (Sidney) Blumenthal & Co.—Charter Amended— Amort, and depre. of leaseholds, bldgs. & equip. 589,036 537,225 
SU AV ills da Will Chal2ea x ‘ ! is Te ‘ viliCll 7 
y ontee ee « ‘ , ot o> | no The stockholders on March 31 appreved an amendment to the charter ‘ nee sme 
company will issue and sell $3.000,000 new first mortgage bonds, usin 4 . - 0 fen ; ners > profi 
the es Pet thereform, together with part of the capital conrtibution abolishing pre-emptive rights, thus facilitating a public offering of Operating profit 320, 138 $12, 077, 402 
to redeem ll of the ‘then outstandine mortgage bond of At’: . ome 60,000 shares 0f commen “stock. Proceeds will be used to reimburse Other income—interest, dividends and misc._ "303,277 253,054 
City and Peooks. ge: the treasury for preferred stock retired during 1946, with any ba!ance ——— 
(4 , “Phe surviving ‘ompany will make certain accountin: , added to the workirg capital—vV. 165, p. 1860. : fotal income ,623,415 $12 ty — 
ments as ordered by the state Board of Public Utility Commissioners B 1 Stores. I M h Sal I 143.2% Siseuthuneee ; pn 60 —- 
-onnecti ith an ginal cos ‘terminatic { the plant and ond Stores, Inc.—March Sales Increase 3.2%— papa ig tt 9,9 , 
stad aes gpg Np ge A _— oso ora 2 a te bes } . , Normal Federal income tax end surtax ‘est.) ,372,500 1,290,000 
property accounts of Atlant.c City and weCOpies; — ; : Period End. Mar, 31 °¢47—Month—-1946 1947-3 Mos.—-1946 Excess profits tax (est.) 7,101,000 
Atlantic City, as the surviving company, will transfer from _ its 3a] 3,183,049 $5,713,079 $18,673,322 $13,876,004 Underprovision of Fed. inc. tax. for pr. years 15,824 173,505 
utility plant account the amount of $3,684,159 representing tne a xce 5 f. 165, p. 1447. . ; 
of book amount of utility plant over the original cost thereof If the ~_ satis a 4 ais os aches a 
$3,084,159, the amount of $1,500,000 will be classified in Account B W: C Norge Adds New Line , Profit b fore Byer eae 4 ete ia ty Sta—<< ,123,714 $3,491,578 
aoe naeaiiy amenttiog: the enceen’ ot: the avars-tenth eoet to the : orp -Yyvarner orp:— Norge aas New LIne Ne profit applicable _to minority interest in 
aa 4 of it , A. aren, ove! the co st tu the person or person irst The corporation’s Norge division last week announced its entry into I, Magnin & Co - 3,705 4,317 
Prrece carn \- i A E : “~ then . ublie use} and will te amortized pe ra he electric water heater business with the introduction of five models ; ————————“— ——_———_ 
ee gn ye hs ge cased gine a inncane eduction the product into the company’s line of household appliances. Consolicated net profit -~. $7,120,009 $3,467,263 
Fane 65.88 cane te agpe res He of he bals oat alt $1 584 189, the amount In making the announcement, M. G. O’Harra, Vice-President and Freferred dividend declared ; 320,000 248,422 
earned ae ' ok aa rn = - , 00.5 “ol a’ ~ 1] ‘ a io ed tel: Director of Sales, disclosea that deliveries are now being. made to Common dividends declared s 2,139,972 1,188,688 
~ aaa te a ar gpetere ind $245 346 will ‘be pet ; an wad’ ta othe 4 distributors throughout the nation and that dealer sampling should Earnings per common share ‘ $5.72 $2.72 
charged to capital surplus ¢ $640,020 Will be transie - xe completed within a relatively short period 
balance sheet accounts.—V. 160, p. 2067. ws gre Biden poe oe ee CONSOLIDATED BALANCE SHEET JAN. 31 
Other products marketed by Norge include refrigerators, freezers, so ” 
” gas anc electric ranges, washing machines, home heaters, water cooler ou aap ee — oe! . ae o 
Babcock & Wilcox Co.—To Renovate Grey Iron Foun- and other refrigerating devices.—V, 165, p. 1723. United State “Guvetament securities, at cost eT 
' is Inited States Gove e securities, cos 
dry at Cost of More Than $500,000 Bost C lidated Gas C March Output plus accrued interest me yeay 311,294 1,363,514 
Cumplete renovation of the grey iron foundry cf the company’s plant oston Consolidated Gas Uoe.— Varc utput— Accounts receivable—(trade) oe 10,753,983 6,570,273 
at Barberton, Ohio, at a cost of more than $500,060 was announced on Sutput ‘in cubic feet) 1947 1946 Merchandise inventories . 15,143,745 9,531,052 
April 3 by cumpany officials. The renovaticn w.ll include imprevements January 5,464,000 1,771,159,000 Sundry security investments - 186,977 113,818 
to the buiiding as well as machinerv replacements ard new equipmen: February 9,231,000 19,933,000 Cash value of life insurance : 334,263 325,422 
The progran: is part of the recently announced improvement program March 59 


y 


are to 


Atlantic City Gas Co.—Merger Approved— Beech 





‘ 

1,6 

: 5,230,000 1,459,561,000 Sundry accounts receivable, deposits, ete._- 310,631 275,528 

of the company, though its cust is in addition to the $1,500,000 ap- V. 165, p. 1311. Pioperty and equipment ; 15,120,987 9,285,192 
propriated tor tne modernization Oi the plant It represents the large-t Govt. securities set aside for expansion, modern- 

single amount to be spent on any one shop. The program, already in . nye 1 : ization and improvement of store favilities__ 2,347,723 weacsnee. % 

progress, will be onenied out without interrupting production and wiil Bridgeport Brass Co.—Annual Report—Some of the Goodwill 1 

be cen:picied this year highlights of the 8lst annual report which is being  veieried charges 1,092,700 802, com 

In the grey ircn foundry $151,000 wi:l be spent for building im- mailed to the company’s 9.500 stockholders, follow: wr 
provements V. 164, p. 3138. . re pes Total $47, 891, 186 $41, 801,955 

Sales during 1946 totaled $57,782,693 as compared with prewar LIABILITIES 
. ° ° * ] > c > ‘ cs —- > . c . 72 4, ole 

Bachman Uxbridge Worsted Corp. — Registration [pet \imes of the average mrewar year ume in 1946 was nearly accounts payable 57,574 $7,400,60% 
Statement Withdrawn— Net income after taxes for 1946 was $3,188,071, which after pro- Taxes, other than taxes on income "831,687 686,831 

The registration statement (No. 6849) filed Nov. 27 with the SEC and vision for preferred dividends was equal to £3.27 per common share Payrolt Geauetinne nd Bend purchas o,@ tents rte 7 Pry 
covering 45,000 snares of 4 preferred succes ‘(par $160) end 260,000 of stock outstanding. Included in that income was a nonrecurring Property a oe Paco chang - bee 351 ae 3 
shares of common stock (par $1) has been withdrawn.—V 4. Pp. 282 gain of approximately $900,000 derived from profits on inventories. Reserves for self-insurance 102,484 i ., li» 

The net income for 1946 established a new record in the 8l-year stron He i ng gen ae - SS oie a ete 
P ° : onal history of the business. Minority interest in Magni ze Co. 0,2: a 

Baltimore & Ohio RR. Tae Protests Senate Attack on During the year the company acquired from the U. S. Navy a plant 4% cumulative preferred (par $100) 8,000,000 8,000,00@ 
$80,000,000 RFC Loan Extension—Agency Says Federal built on its property during the war for producing war materials. Common stock of no par value (outstanding 
Court Mandate in Road’s Refinancing Plan Required This plant has been converted into a modern rod and. wire mill. 1,188,873 1/7 shares) 13,777,588 13,777,588 
Exchange— Ear.y in 1947 the company completed negotiations for the purchase Earned surplus - 13,540,554 8,880, 518 

¥ i of modern brass mill in Indianapolis which it had built and oper- 

A Senate move t» block extension on an $30,000,000 Reconstruction ated for the Army during the war. The company has also acquired Total ‘ $47, 891, 126 $41,801, 955 
Finance Corn., loan to the B. &. O. was protested shatnly April 1 by the a substantial interest in Noranda Copper and Brass Limited, in After deducting $2,347,723 in 1947 and $9,550,000 in 1946 securities 
railroad manegement RFC spokesmen said they were "ound by a Montreal, which it is managing jointly with Noranda Mines, Ltd., of set aside for expansion, modernization and improvement of store facili- 
Federal Corrt mundate to go through with the deal ; Canada ties, included with property and equipment. tAfter reserves of $147,- 

The RFC denied charges by Chairman Tobey, (R -N. H.) of the Sen- At the end of 1946 net working capital totaled $13,125,649, which 929 in 1947 and $122,997 in 1946 After reserves for depreciation and 
ate Banking Committee, that there was anything “‘illegal’ about the compared with $5,259,381 average working capital during 1936-1939. amortization of $9,664,350 in 1947 and $9,403,666 in 1945.—V. 162, 
transactio! The total investment of stockholders at the end of 1946 was $16,979,009, p. 2142. 

Eporesmen for the agency said all the facts of the BE. & O. ioan equa! to $15.92 per share of common stock, as compared with $8,741,788 
tension were given to Yen. Tobey April 1 at his request and that during 1936-1939, or $9.90 per share of common stock, . —_ Egret 
ae Ay oo on x L. gal rig 3 Ay — - d ‘ INCOME ACCOUNT FOR CALENDAR YEARS Butler Brothers, C€ hicago March Sales 

een. coey Nad atlracke extensic a weary an a 


ill ked moh 1945 cons . Period End. Mar. 31 1947—Month—1946  1947—3 Mos.—1946 
RFC to hoid it wp until his committee could discuss it with RFC. Chair- ek gan 782 693 $53.162.259 $63 038 679 $67.83 Wholesale sale $10,268,864 $11,078,786 $27,160,020 $27,563,20 
man Cheries B. Henderson und other RFC official Net eee a "5 4 ohbetonieg $5 “ ae ee eee Retail sales 1,599,928 1,551,547 4,271,025 4,109,283 
The issue centered aground an $80,009,000 RFC loan to the railroad Ne profit bef. taxe : 488,071 3110 031 6 oo 1,6 , ; i ; phy WEEN. > od Ae 
- 7 ‘ : ’ A ages: c eral income ta ‘ 9% 4.97 2 5.762.0 a ae a : , ae 4 = o way ‘ 
which matured in 1941. The B. & O ibsequently obtained court ap Feceré ncome x 2,300,090 2,300,000 4,979,412 >, 102, uO Combined sales $11,868,792 $12,630,333 $31,431,045 $31,672,492 
proval of a refinancing program unde whicn new securitis would b Prov. for contingencit 433,800 556,003 V. 165 p. 1447 
issued to bondholders and other creditcrs, including the RFC, in ex- ; ” ne, - cane os cae iiie 
change for the matured securitic Net profit $810,031 $1,246,352 $1,287,520 ‘oe . ‘ P . . 
The RFC is not scheduled te trade in its promissory not yx th Preferred divs. paid 104,989 109,717 119,713 California Electric Power Co. (& Subs.)—Earnings— 
: "I . " + 1 % . ; F . Yr) iv : rid ¢ is = "7c PAS Cc Lf € oc } a . 
new bends until April 15, but puliic hoiders of B. & O ; ae eee 1 dividends pal pateae Spe " Aga. a + sae (Mexican subsidiaries not consolidated ) 
7” » their w securities ril an } railroad said it would |} Earns. per common sh $3.: 75 2 $1.2 ‘ = » Be 4 . 
a ee ee | en ee eee Period End. Jin. 31 1947—-Mcnth—1946 1947-12 Mos.—1946 
r Ss] al 1e exchange a hy _ a i onal “4 0C« ao " no Goi pea olan ° ~~ yn - - 
go ge a tena dlgray, og ? :, . BALANCE SHEET, DEC. 31 Total oper. revenue: $682,173- $602,346 $7,703,625 $7,190,513 
ee ee ee, Reina He. Boe Rings Pee ASSETS— 1946 1945 Totai until. oper. rev. 
ee cn Se a ee esiat Cantante ne $2,598,838 $2,244,451 deductions 401,657 309,544 4,384,083  3,630,99% 
bas ween Approved BY @ /pecial 5. Distri joule Or, ae oe Excess profi tax ‘fund bonds ,117,861 Total non-utilit 
ge ye te emilee ' = ..< Accounts and notes receivable (net) 1,637,355 2,950,417 and expens¢ 96,947 95,329 945,408 865,744 
Mr. Snodgrass said thc plan was appioved by aimest all th pi Inventorie 903 ,63¢ 3,190,531 — —— - 
who voted on it, : : Assets, identified with U. S. Govt's t-plus Net oper. revenue $183,569 $197,473 $2,374,134 
Sen. icoey sa:d his criticism of the transac n, whi would extend 7-9 926 297 B ~ 
™ a 5 ney > feee Criticis! i tl a : wOD, 'v es 1 €x lixed-fee operation contract (contra) 779,236 Other income (net) d 349 29 972 
ne Rez Oan to 1962, Was based cn Intormetion ne tained Guring saaenanban nt nd other ¢ ¢ oy 70.788 
committee investigation of the RFC. investments and etner & 09’ 7 


Land, buil fs, machinery and equipment 105,386 9,709,707 Gross income : 3193.S06 $197,322 32 497.006 
Witness Charges Fraud in B. & O. Reorganization— Prepaid expenses and deferred charge 250, 4: 213,152 Total income deduct 35.025 44.547 501.491 
Cassius Clay, a former B. & O. official testifying before Total 530,918,429 $21,576.143 S income 50,105 46,100 662,195 
thé Senate Banking Committee April 10, charged the  TADILISING 5. ‘ 7 eee 
former chairman ot the RFC approved the bankruptcy = grade and other accounts payable 32,667,161 $1,127,672 Net_ income $108,776 $107,175 323,320 $1,377,855 
of the B. & O., which the witness stated was “a fraud- Notes payable—short te:m 250,000 ~-—V. 165, p. 1861. 
ulent bankruptcy” and wa so arranged to clinch con- Dividend on com. stock payable Jan. 2, Il! 141,449 
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of a tan Sadie airm; Accrued Hapiiities + 68,293 Canada Dry Ginger Ale, Ine.—To License Production 
trol «ef the B. & O. for himself (the chairman) and — pecerve for Federal income tax 351.395 werent the pe le, heat 
friends. Liabilities identified with U. S. Govt St-plu roe F, Ginger e anc er beverages— 

, fixed-fee Operation tra } 3 
Form of Bond on Stock Exchange— +s payable to bank 
EW Yor k Stock Exchang : ; 


mortgage 5% fixed interest ; n , prefer! 


Y 
rt 


ore, President, on April 8 announced that the company is 
i licensing program to include their complete line of 
beverages. The new policy complements the already estab- 
am of expansion throvgh construction of company-owned 

; stated. 

a t * a %* ontines nter O1 ries sarned 252, 4s ae explaining ince 1936 the omvany's besic program has been 
due 2000; and B tater ing < r ene! ; ma! F ge : (2 fixed i ! c : a o aida Ate to increase the number of ma acturing centers in order to make 
ind 3°, contingent interes bon rie N jue 1996, > | amitted tal 7 we t ym te ] f produc more readilv available to all ce Lisumers 

the List on April 15, 1947, shall b ult i nd inte t a h Represent y 94 ot lal ISsu na itstanding .+—' ‘ t M Moor decis i that the new policy has been 
per yme time, but w withheld awaiting the return 
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Canadian Oil Cos., Ltd.—Preference Stock Offered 
Nesbitt. Thompson & Co., Lid., Toronto on April 3 
offered in the Canadian market $1,000,000 cumulative 
redeemable preference shares 4% series (par $100) at 
$99 per share to yield 4.04%. 


The cumulative redeemable preference shares 4% series a! entitled 
to 11xed cumulaiive preferential cash dividends at tre rate ol 4 per 
annum, payable quarterly (January, April, July and Oct. 1 and 
cumulative from April 10, 1947; redeemable on 30 day _priot notice 
in whole or from time to time in part by lot at $103 per hare 


} 


together with all unpaid preferential dividends Transfer agent and 
registrar, Toronto General Trust Corp., Toronto and Montreal! 
V. 165, p 1861 


Canadian Pacific Ry.—Earnings— 
i. Feb. : 7 946 —! 46 
Period End. Feb. 28 1947—Month—1946 1947 2 Mo - 1946 
Gross earniiyg $21,035,530 $22,598,386 $44,394,433 $45 907,581 
Working expenses 22.052.065 21,238,576 45,233,934 43,329,359 
Det.$1,026,235 $1,359,C10Def.$839,501 $2,578,222 
1947 1946 
$9,305,000 $7,908,000 


Net earnings 
Week Ended March 31 
Traffic earnings 
—V. 165, p. 1861. 


Carnegie-Illinois Steel Corp.—Official Promoted— 


Effective April 1, Ross L. Leffler has been made Assistant to Cc. R. 
Cox, President. He previously was assistant to manager of operations, 
Pittsburgh district.—V. 164, p. 823. 


Caterpillar Tractor Co.—Earnings— 
EARNINGS FOR MONTH OF FEBRUARY, 1947 . 
Sales ; $14,673,535 
Profit 7 : 603,730 
—V. 165, p. 1361. 


Celanese Corp. of America—Sales at High Rate—Ex- 
pands in Canada— 


Sales for the first quarter were $44,383,756, or at a rate of 
$177,535,024 for the year, William McC. Cameron, First Vice Chair- 
men, told stockholders at their annual meeting held on April 9. All 
three major divisions—cnemicals, plastics and textiles—participated in 
the uptrend. 

For the full year 1946 sales volume amounted to $135,202,211 which 
represented an increase of about 36% over 1945. : 

The company kas made arrangements for erection of a pulp mill 
in British Colombia where some 15,000 square miles of timber area 
have been made: available by agreement between the Province of 
British Colombia and the company and a mill site obtained near 
Prince Rupert. The mill, it is anticipated, will be in operation 
within two years. 

The stocknolders ratified the proposal for establishment of a com- 
pany-wide pension plan based on contributions by both the individual 
employee «nd the corporation.—V. 165, p. 1447. 


Central Illinois Light Co.—Earnings— 


Period End. Feb. 28— 1947—-Month—1946 1947—-12 Mos.—1946 
Gross revenue $1,484,463 $1,232,116 $13,998,759 $13,044,875 





Operating expenses. 705,507 489,233 6,321,160 5,663,634 
Prov. for depreciation 110,000 105,000 1,270,000 1,245,000 
Amortiz. of plt. acquis. 

adjustments - ; 33,300 33,300 400,000 316,600 
General taxes | | 1,237,652 1,272,061 
Federal income & excess } 302,603 286,086} 

profits taxes } | 1,764,500 2,006,800 

Gross income ; $333,051 $318,496 $3,005,447 $2,520,780 
Int. on long-term debt 46,913 46,913 562,959 603,384 
Amortiz. of debt disct., 

prem. and expense_-_- 764 764 9,169 111,148 
Other deductions ___-_-~- Cr569 200 Cri,573 831 

Net income -- . $285,943 $270,619 $2,434,891 $1,805,415 
Divs. on pfd. stock 41,800 41,800 501,606 501,606 


Balance — $244,143 $228,819 $1,933,284 $1,303,808 


—V. 165, p. 935. 
Central Ohio Light & Power Co.—Earnings— 
Period Ended Dec. 31— 1946—3 Mos.—1945 12 Mos. 1946 





Total operating revenues $734,197 $638,455 $2,683,971 
Tctal oper. revenue deductions 544,762 483,093 2,020,781 
Operating income $189,435 $155,361 $663,190 
Other income 4,207 1,407 8,753 
Gross income saciid —ee $193,642 $156,769 $671,943 
Total income deductions 41,969 42,779 162,919 
Prov. for Fedcral income taxes 44 597 40,553 162,292 
Net income $107,075 $73,436 $346,731 
Dividends on preferred stock a 10,800 20,958 61,998 
Balance avail. for common shares $96,275 $52,478 $284,733 


—V. 165, p. 935. 


Cerro De Pasco Copper Corp.—Secondary Offering— 
A secondary distribution by Merrill Lynch, Pierce, Fen- 
ner & Beane of 61,300 shares of (no par) capital stock 
was effected April 9 at $32 per share. Dealers discount 
$1.—V. 161, p. 1652. 


Crampton Manufacturing Co., Holland, Mich.—Files 
With SEC— 


The company on Mach 31 filed a letter of notification with the SEC 
for 4,636 shares ($1 par) comimon stock to be sold on behalf of 
Herman E. Pleasant. President at $3% per share. Hardy & Co., New 
York, will be underwriters.—V. 164, p. 2284. 


Chesapeake & Ohio Ry.—Annual Report—Record 
peacetime freight tonnage and revenue helped boost the 
company’s net income last year to $27,726,780, equal to 
$3.62 per common share, Robert J. Bowban, President, 
told stockholders in the Chesapeake & Ohio’s 1946 an- 
nual report, released on March 27. This compared with 
net income of $16,379,847, equal to $2.14 per common 
share, for 1945 when earnings were reduced by the heavy 
write-off investments made to further the conduct of 
the war. 

Despite snhorunges, labor unrest and higher costs, traced to the 
war’s effect on the nation’s economy, the railroad last year carried 
95,625,375 tons of freight and received $193,407,931 in operating 
revenue—highest in the ccmpany’s history, except during war years. 
Interruption in production of bituminous coal concentrated the road’s 
cont — into approximately ten calendar months, the report 
added. 

The Chesapeake and Ohio further reduced its bonded indebtedness 
$4,075,900 to $200,906,900 last year. This brought debt retirtment 
from 1932 to 1946 to a total of $34,330,000. 

“Maintenance charges totaling $286 801.360 from 1942 to 1945 
enabled the Chesapeake and Ohio to emerge from the war years in 





( oO cre ‘ t p r aot 
( per ently to total iz nt of 1 equiltie 
t! ‘ t continued. In this connection it is noted that negotiat:on 
; nde} vay for disposal of approximately $11,700,000 ol 
Wheeling and Lake Erie in prior lien and preferred ock, and t 
18,145 shares of Wheeling and Lake Erie common are expected to be 
o.d soon to the Nickel Piete for $4,170,000. 


Concei,ing a new place for the railroad in American life, the C & O 
last year initiated long-range prcegram des:gned to improve the iot 
of the rail traveler. 

Backed by public opinion, the railroad brought about the establish- 
ment of ccast-to-coast sleeping car service without changes at St. Louis 
or Chicago; exposed and eliminated a biack market in sleeping car 
reservation urged the replacement of outmoded passenger equipment 
and backed this up by placing orders for $33,170,984 worth of pas- 
senger cars to replace fully those now in use on the C & O 

The railrcead also pioneered the Credit Card, or ‘“‘Charge-It-As-You- 
Go" Travei Plan, which obviates long waits at ticket ‘windows; under- 
took low-cost, educational tours for young people to popularize rail 
travel] with the rising generation; was instrumental] in putting into 
service the first post-war streamlined trains on its companion road, 
the Pere Merquetie, and in abolishing tipping on all Pere Marquette 
diners 

To improve freight operations, which last year accounted for 89% 
of C & O revenues, the railroad contracted for new freight cars to 
cost $17,704,468. This new rolling stock and passenger equipment on 
order will augment the 892 locomotives and 76,155 cars of all types 
owned by the railroad at the end of 1946. 

Despite the serious national freight car shortages of the past year, 
mining operations along the C & O at no time were hampered by 
a lack of cars, the :eport said. 


GENERAL INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 1944 1943 
Operating Revenues $ $ $ $ 
Freight traffic 172,210,504 172,736,161 184,876,712 179,128,139 
Passenger traffic 13,681,439 22 891,428 23,506,846 21,669,414 
Transportation of mail 1,489,881 1,493,570 1,579,200 1,373,274 
Transport. of express 169,609 654,309 756,556 754,898 


Miscellaneous 5,356,499 5,551,677 


uo 


816,933 5,586,811 


Total oper. revenues_ 193,407,931 203,332,146 216,536,248 208,512,535 
Operating Expenses 


Maint. of way & struct. 26,579,327 35,112,099 26,649,293 2,728,913 
Maint. of equipment 35,965,437 78,700,201 42,653,703 35,358,969 
Traffic 3,760,114 3,211,288 3,039,178 2,617,247 
Transportation 65,971,897 60,551,921 57,561,573 49,028,668 
Miscell. operations 1,370,927 1,430,839 1,479,828 1,290,215 
General 6,248,400 5,678,689 5,283,275 5,021,253 


Total oper. expenses. 139,896,102 184,685,127 136,8€6,850 115,045,265 
Operating ratio (90.85% ) (90.83%0 ) (63.21% ) (55.17% ) 


Net oper. revenues 53,511,429 13,647,019 79,669,398 93,467,27 


Railway tax accruals 25,606,447 2,303,083 51,154,950 60,577,698 

Railway oper. income 27,905,382 15,843,936 28,514,448 32,889,572 
Equip. rents (net) (Cr) 6,642,267 7,859,784 6,117,586 6,059,731 
Jt. facil. rents, net (Dr) 1,714,686 1,678,465 1,818,846 1,733,155 


Net ry. oper. income 32,832,962 22,025,255 32,813,189 37,216,148 


Dividend income 915,128 958,6C5 $89,141 849,084 
Other income 1,184,159 853,485 978,224 1,046,360 
Gross income 34,932,249 23,837,405 34,780,554 39,111,592 
Interest on debt 6,875,491 7,032,294 7,066,093 7,349,962 
Rents for leased roads 20,429 42,987 49,691 49,669 
Misc. deduct. from ine. 309,548 382,276 323,774 353,281 
Nct income 27,726,780 16,379,847 27,340,995 31,358,680 
Dispositinen of net inc. 
Inc. applic. tu sink, and 
other reserve funds 501,148 488,144 501,715 506,548 
Inc. balance transf. to 
profit and loss 27,225,632 15,891,703 26,839,280 30,852,133 
Divs. on 4% non-cum. 
preferred stock 457,581 


Common dividends 
Earned per sh. on com- 

mon stock ($25 par) $3.62 $2.14 $3.57 $4.04 

*Includes $3,267,808 book value of The Pittston Co. common stock 
paid to stockhulders on July 2, 1945, as a dividend on basis of one 
share Pittston stock for 40 shares of C & O stock. 

GENERAL BALANCE SHEET, DEC. 31 
1946 1945 

ASSETS— $ $ 
Investments in trarsportation property (after 

depreciaticn and amortization) 453,801,476 443,918,965 
Sinking funds : 288,116 288,116 
Capital and other reserve funds ,010,668 2,171,405 


26,800,759 °26,239,870 26,800,739 26,800,739 


Miscell. physical property ‘after depreciation) 10,403,378 6,637,334 
Investments in affiliated compaiiies, etc. (after 

reserves) ie _ 77,345,178 77,614,055 
Cesh in treasury é 22,359,940 25,155,481 


Cash in transit 703,730 852,740 


U. S. Treasury notes and ctfs. of indebtedness 11,620,000 12,300,000 
Spec'al deposits 4 .-. 13,342,660 13,277,772 
Loans an: bills receivable —— 79,595 79,050 
Traffic and car-service 

ba'ances (Dr) caer 2,573,352 ‘ 
Net balance receiv. from agents and conductors 2,104,583 1,622,719 
Miscell. accounts receivable 3,736,977 7,140,420 
Material and supplies hea - 11,397,876 10,013,340 
Interest and dividends receivable ecnad 253,558 192,656 
Accrued accounts receivable oan 3,359,367 11,881,286 
Other current assets id 19, 884 115,329 
Deferred assets _ ‘ 488,259 837,308 
Unadjusted debits : ase 1,107,983 941,976 

Total eee : Soe as _... 616,799,914 615,039,952 

LIABILITIES— $ $ 
Common stock (par value $25)_____ _..-. 191,433,919 191,433,919 
Premium on capital stock__ a ec Eis ae 2,301,693 2,301,093 
Funded debt ____ z _. 200,906,000 204,981,000 
Traffic and car service balances—cCr ; ; 1,768,268 
Audited accounts and wages payable _.. 11,744,992 10,720,290 
Miscellaneous accounts payable ___ a 2,877,576 2,948,177 
Interest matured unpaid ey onsie 702,668 683,027 
Dividends matured unpaid aa 5,812,887 5,880,532 
Unmatured interest accrued a 1,773,062 1,816,159 
Accrued accounts payable io 2,233,310 2,091,475 
Taxes accrued ; +7 ---. 26,495,225 18,243,489 


Other current liabilities 
Deferred liabilities 
Unadjusted credits 


ae 632,848 583,402 
" sues 8.936,934 1,550,368 
ssi 3,713,790 5,430,454 


Unearned surplus ‘ es 281,207 281,135 
Earned surplus—appropriated sit 16,885,988 16,408,664 
Earned surplus—unappropriated ~~~. 140,068,414 147,918,499 


| Ee See ee eee ----.--~ 616,799,914 615,039,952 


C. & O. and Alleghany Corp. File Petition for Release 
of New York Central Stock—Would Withdraw 400,000 
Shares from Voting Trust, or Place Nickel Plate in Like 
Set-Up— 

The C. & O. and Alleghany Corp. have filed a petition with the 
ICC requesting the release of C. & O.’s 400,000 shares of New York 





M s0wman ilso President and I 
nerger \ ( . © a f I 
petition stat hat the C. & O ict Ow bout 75° 
f Nickel Plate os) anding c« ck, would divest itself of 
Nit Plate contr re tel\ al t ree it , or} 
l i ! nn a iy n posal Oo free its New York 
Central stock from the voting trust were approvcd 
The Nickel Plate shares, the petition adds, would be deposited with 
he Chase National Bank, New York, under the existing trust agree- 
ment set up by the ICC in 1945 to vote stock neld by C. & O. and 
Alleghany in carriers not affiliated with the C. & O. system 


In addition, officers and directors holding interlocking positions in 
the C. & O. and Nickel Plate would resign Nickel Plate positions. 

If, at some later date, the Chesapeake should acquire control of 
the Central, with the authorization of the Commission. it will take 
uitable steps to dispose of its Nickel Plate shares and discontinue all 
relations with that company that might have been established by 
reason of such stock ownership,” the petition said. 

Bids on Equipment Issue Asked— 

Company will receive bids up to noon (EST) April 15 at 3400 Termi- 
nal Tower, Cleveland, for the purchase of $1,650,000 equipment trust 
certificates. 

To Increase Coal Loading Facilities— 

Plans of the C. & O. to comstruct a new low ievel coal pier at New- 
port News, Va., at an estimated cost of $5,000,000, including necessary 
supporting yard facilities, were announced on March 29 by Robert J. 
Bowmen, President 

This constructicn will increase bv 33! the railroad’s facilities for 
loading coal on ships at the Newpcrt News Terminus. The C. & O. now 
hes at this shipping point two piers, No. 9 and 15, with a total of three 
dumpers and a combined capacity of 150,000 tons a month under fawor- 
able conditions. 

In the next three to five vears, it is exoccted approximately 2,000,000 
tons of coal will be offered at Newport News piers each month, or 
560,000 tons more per month than can now be handled. Mr. Bowman 
said. A third pier also will service as a reserve which will maintain 
loadings at near capacity while other facilities are under repair. 

It was esiimated it will take nine months to assemble steel for the 
new pier, and that the project will be completed ir 15 months after 
construction starts. 

Mr. Bowman also annourced that the directers had authorized the 
purchase of two 1,000-horsepower tugboats, for which cempetitive bids 
will be asked. The hoats, estimated to cost about $450.00C each, will 
augment cne 7£0-horsepower and thrce 1,0C0-horsepower tugs now in 
service at Newport News and Hampton Roads.—-V. 165, p. 1861. 


Chicago Indianapolis & Louisville Ry. — Equipment 
Trusts Offered—A group headed by Halsey, Stuart & 
Co. Inc., won the award April 7, of $2,800,000 (first 
equipment trust of 1947) 2% equipment trust certifi- 
‘ates, and immediately re-offered them, subject to In- 
terstate Commerce Commission authorization, at prices 
to yield from 1.35% to 2.35%. Other members of the 
underwriting group are R. W. Pressprich & Co.; First of 
Michigan Corp.; Gregory & Son, Inc.; Julien Collins & 
Co.; Freeman & Co.: Mullaney, Ross & Co.: The First 
Cleveland Corp.; Wm. E. Pollock & Co., Inc.; Mason, 
Moran & Co.; Alfred O’Gara & Co.; Thomas & Com- 
pany; and F. S. Yantis & Co., Inc. 

No other bids were received for the issue. 

The certificates issued under the Philadelphia plan, mature $280,000 
annually May 1, 1948 to 1957, inclusive, and are unconditinally 
guaranteed as to the payment of par value and dividends by endorse- 
ment ky Cnicago, Indianapolis and Louisville Ry. 

Procveds from the sale of the certifivates will be used to provide for 
“ot more than 75’ of the cost, estimated ‘to be £3,765,500, of the fol- 
lowing new standard-guage railroad equipment: five 3,000 HP Passenger 
Diese] Flectrie Locomotives; one 1,500 HP B Unit Diesei Electric Loco- 


mctive; and 16 1,500 HP Road Switching Diesel Electric Locomotives.— 
V. 165, p. 1861. 


Chicago Mill & Lumber Co.—Earnings— 





Years Ended Dec. 31 1946 1945 
*Net profit from sales $2,188.136 $523,441 
Depletion of timber 412,334 303.814 
Depreciation of plant and equipment 213,315 151,288 

Net operating profit , . $1,562,487 $168,339 
Profit on real estate, purchase discts., int., etc 72,064 119,343 

Total income : $1,634,551 $287,682 
Tnterest on bank loans 30,417 45,227 
Prov. for Fed. & State inc. taxes on above inc 555,000 42,582 
Cost of drilling nonproducing oil well, geolo- 

gists’ fees, etc. (net) 72,016 36,312 
Income tax adjustments Cr268,546 


$977,119 $432.107 


Net income 
Cash dividends paid 352,290 281,832 
Earned per common snare $4.16 $1.84 


After deducting cost of sales, selling and administrative expenses, 
put before provision for depletion and depreciation. 


BALANCE SHEET, DEC. 31, 1946 

ASSETS—Cash, $207,855: United States Government obligations, 
at cosi, $765,800; accounts and notes receivable (net), $1,086,630; 
claims for refund of Federal excess profits taxes, $201,894; inventories, 
$1,735,095; plant, equipment and timber, etc., $3,126,360: investments, 
advances, etc., $183,828; deferred charges, $200,471; goodwill, patents, 
etc., $1; total, $7,507,933. 

LIABILITIES—Accounts payable, $135,197; accrued liabilities, $269,- 
173; bank loan, 2%‘, due 1947 to 1951, $1,255,123; capital stock 
(234,860 shares, no par), $2,123,155; earned surplus, $3,725,285; 
total, $7,507,933.—V. 164, p. 314C. 


Chicago Surface Lines—Bondholders Group Opposes 
Plan— 


A group of series ‘“‘B’’ bondholders of the Chicago Ry. asked the 
Supreme Court April 4 to reverse lower Federal courts which approved 
a reorganization plan for Chicago Surface Lines. 

They protested that owners of the $16,934,405 outstanding ‘‘B’’ 
bonds would get nothing under the plan while other classes of bond- 
holders would be paid off in full or in part. 

Chicago Ry. is the majcr concern among five integrated com- 
panies comprising Chicago Surface Lines. 

The reorganization plan calls for sale of the Chicago Surface Lines 
properties to the municipally-operated Chicago Transit Authority. This 
Authority also plans to buy the properties of the Chicago Rapid Transit 
Co., operator of Elevated Lines. The U. S. District Court and the U. S. 
Circuit Court in Chicago approved the reorganization plan.—V. 165, 
p. 1724. 


Cleveland Electric Uluminating Co.—To Make Refund 

The company has met the City of Cleveland’s demand that it re- 
imburse the city and private customers for $2,000,000 in rate over- 
charges issuing from a three year rate dispute between the city and 
the company. 

The settlement, announced by the mayor’s office, must still be 
ratified by the City Council. Of ihe total amount, about $1,700,000 
will go to private consumers in the form of reduced billings for the 
month of July. Approximate!y $300,000 for street lighting bills will 
be rebated to the city over a two-year period. 

In July, 1944, the City Council adopted a rate ordinance cutting 
$2,000,000 annually from the utility’s rates, 
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In exchange for the $2,000,000 credit the company will receive the 
foliowing benefit Withdrawal of the city uit pending before the 
Ohio Supreme Court; continuation of the present clectric rate for four 
years; increase of 17 €am rates which will add $625,000 a year 
te the company’s revenue.—V. 165. p. 1185. . 





Cleveland Graphite Bronze Co.—Split-Up Voted— 


The stockholders on April 7 approved a proposal to split common 
stock two tor one, Ben F. Hopkins, President. announced. Each stock- 
holder will receive a certiticate for a number of shares equal to his 
holdings as 9f May 2, 1947.—V. 165, p. 1185. 


(The) Cliffs Corp.—Stockholders Group Opposes Plan 


Attacking the consolidation plan of the management as unfair, a 
group Of shareholders of the corporation have urged in a letter that all 
stockholders join them in petitioning the Security and Exchange Com- 
mission t9 make an advisory report as to the fairness of the manage- 
ment’s plan. This report would 2e vequestec under Seciion 25 B of the 
Investment Company Act cf 1940 and would be the first such report 
requested unde; the Act by a minority stockholders group. On turee 
occasions acviscry reports nave been regqucsted by management ol 
comp2nies. . 


‘The froup ilghiine the management's merger proposal includes TI 
Clark Fourdation, The Scriven Foundation, Inc., and Leatherstocking 
Corp., 2ll of 149 Broadway, New York Civy, and Wiliam Rosenblatt o1 
80 Broad St., N. Y. Citv, among otners 

The Cliffs Corp. owns 106 of ‘he common stocx in Cleveland-Cliffs 
Iron Co. (408,296 shares) and approximate-y $24,000,000 current mark~t 
value of common stock in Inland Steel Cerp., Youngstown Sheet & Tube 
Co., Wheeling Steel Corp. and Republic Steel Corp. The Cleveland- 
Cliffs Iron Co. also owns lavge blocks of Jones & Laughlin Stee! Corp. 
and Republic Steel Corp. stocks 

Severe criticism. was icveled at ft 


a at le Management of the Cleveland- 
Cliifs Iron Co. last December hy representatives of Robert R. Young. 
Cnairman of the Chesapeake Ohio Ry., whe announced they wouid 
institute suit immediately ‘ 


against the management ito torce an account- 
ing of the $38,000,000 loss in value of che company’s common stock and 
force Ollicers to reveal tt true ssets o1 the coal, iron cre and shipping 
cerapany. They also asserted that members of the Cliffs management 
were interesced in both companies and had conflicting intere ts Im- 
mediately thereaiter the directois voted to dissolve Clir1 Corp., stating 
that the corpcration had no further purpose. 

‘Bight weeks ago, with Cyr Eaton as mediator, the director of 
Cliifs Corp. and the minority interests represented py Robert R Young 





reached an whereby the director 1 ended their plan of 
dissolution i to mer Clitis Corp. with its ore and coal sub- 
Sidiary, the Clev nd-Cliit ( inte ’ 

y, A jland-Clut cm] jl a new $40 000.00 oncer! 
Tne Pittson Cr ; } Sees : Oe ie . ) 000,000 concern 
Tn it n , & Coal conipany contrelled by Alleghany Corp., in turn 


controlled by Mr. Youn: 











g nced tnat it had aisposed o ts entir 
block of 34,500 share of Corp. stock to an account of Otis & 
Co., Cleveiand brokerage firin in which Mr. Eaton i nterested ¥ 
The stockholders pressing for an SEC study emnhasized that the 
had asked the manogement a tew weeks ago to approve a request ‘to 
an advisury report on the consolidation by the Gove nment. Ag 
but tie management refused to ask for sucn 4 1enort ; 
The protesting stockhciders ¢ ained that under the 194 
Act, the SEC is authorized to make such en edvisor: e 
reque:t of nolders of 25 of the steck even thcugh ths 
itseif does not make the request 
The Clark interests are represented by the law firm of Winthrop 
Stimson, Putnam and Robert and the Rosenb'att interests are re- 
pre ‘ented by the law firm of Hartmen and Cravens. Over 25 stock- 
hiolders, Owning approximately 23,000 shares < f tock have jeined in 
asking that the report be requested V. 165. p. 1068. 


Clyde Percelain Steel Corp.—Partial Redemption— 


- riere have been called for redemption on Mav 15, next, $15.000 of 
15-year 5!5 mortgage sinking fund convertible bonds due April 1, 
1947, at 10U and interest. 

Holders not excercising the right of conversion. which expires April 
30, 1947, may oktain payment at the Centrel National Bank of Cleve- 
land, trusice, Cleveland, Ohio V. 164, p. 1590. 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the four weeks ended 
‘ > ¢ Ar a9 P ¢ o> 
March ai, 1947 amounted to 376,941 barrels, which compares with 
361,615 barrels for the tour weeks ended March 3 1947, and 436,916 
barrels for the five weeks ended Feb. 3, 1947.—V. 165 p. 1862 


Colonial Mills, Inc. — 
Director—Sales, Etc.— 


The two-for-one split-unp of 


capital stock, recently recommended by 

directors, was approved at the nnual : ? retin, ‘: 

r Ts, Was aD] d 1e annual stockholde: meeting held on 
April 7. ‘“ 


Frederic E. Brandi, Vice-President of the investment banking house 
of Dillon, Read & Co. Inc., was elected a member of the board ol 


Split-Up Approved — New 


i 


cirectors. Other directo: were re-elected Dillon, Read & Co. Inc 
headed a public oltering of Colonial shares a vear age 

; : i sne é ear ago 

Ihe directors declared a quarter); 


are’ dividend on the new stock of 121% 
cents a share and an extra of 121% cents, both 


2% yayable April 28 t 
holders of record April 21 ”" ics 


Karl Robi it President aanonnced that unaudited consolidated 
met earnings for the compan: first fiscal quarter ended Feb. 28 1947, 
Set a new all-time record 

Under the new capitalization, the ecmpany will have 1,000,000 au- 
thorized lares of $5 par pital ck, of which 757,218 shares will 
be cutstanding replacing 506.0 suthorized $7.50 pe hare of which 
378,609 are outstanding 

The stcckholae:s approved transfer of $946,522 from »aid-in surplu: 
to capital account to ver th regate inciéase in par value of the 
mew shares t») be outst 


CONSOLIDATED RESULTS FOR THREE MONTHS ENDED FEB. 28 








rs 1947 1946 
Sal $6,397,716 $5,906,599 
N “tL Carnings efter charges and taxe 1,627,948 451,034 
*Earnings per share $2.15 $U.60 

* Bas d on capitalization to be ¢ anding efter giving effect to the 
stock split-up 

T he company previously repcrted net earnnigs of $3,366,732 after 
all charges for the fi year ended Nov. 30, 1946, equal on the basi 
of the split-up, to $4.44 a shar V. 165, p. 1862 


Columbiz Brewing Co., St. Louis, Mo.—Merger Ef- 


fective— P 

J. S. McCourtney, President, on April 1 said in part: 

rhe Pian oO: merger dated Jan. 3, 1947, and setting forth the term 
and conditions of the merger of this company and Ems Brewing Co., 


was duly approved by the stockhoiders of said companies 
separately held for that purpose Accordirg'y. articles of 
tween said companies 


at meeting 
merger be- 

were filed in the Ojfice of the Secretary oi Stat¢ 
of the Stute o: Missouri on March 31, 1947 and the merger became 
effective at the close of business on that day 

Fred L. Davis, J. S. McCourtney, J. Adolt Merten, Louis Renard II. 
Wm. P. Rowan, Gordon Scherck, E. T. Stanard, Mark C. Steinberg and 
Karl K. Vollmer were elected directors of this company to serve until 
the next annuai meeting of stockholders ana urtil their successors have 
been elected and qualified and will continue to so serve as directors of 
the surviving corporation. F. P. Rollins, Jr. and L. A. Freund, two of 
the nominees named in the proxy statement mailed to stockholder 
informed the management of this company that they were unwilling to 
accept election as cirectors and the management recommended in their 
stead BF. 1. Stanard and Louis Renard II, both of whom have becn 
elected direciu} 

Upon fzirly definite assvrance that restrictions on grains would be 
removed on Merch 1, the companr increased sales in January and 
Fedruary. The resultant profit before income taxes for the tirst two 
months ot 1947 was $99,014 as compared with $14,648 in the same 
two months of 1946.-—V. 163, p. 649. 


Columbia Broadcasting System, Inc. — Subsidiary 
Changes Name— 


_ The name of the Columbia Recording Corp., a wholly owned sub- 
Sidiary, has been changed to Columbia Records, Inc.—V. 165, p. 1068. 


Columbia Gas & Electric Corp.—New Director— 


Edward S. Pinney, a partner in the law firm of Cravath, Swaine & 
Moore, has been elected a director to succeed the late Wayne Jonnson. 
—V. 165, p. 1862. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales tu other electric utilities for the week ended April 5, 
showed a 16.5‘c increase over the corresponding week last year. Fol- 
lowing are tne kilowatt-hour output ictais o1 the past tour weeks and 
percentage comparisons with 1946: 

Week Ended— 1947 1946 ‘ 


Yo Inc. 
April 5 ‘ == 210,114,0C0 180,339,000 16.5 
March 29 215,22. ,ubu 179,192,000 19.0 
March 22- 213,042,000 184,731,000 15.3 
March 15 215,068,000 184,951,006 16.3 


V. 165, p. 1863. 


Commonwealth & Southern Corp. (& Subs.)—Earns.— 
Period End. Feb. 2t 1947—Month—1946 1947—-12 Mos.—-1946 


$ $ $ $ 
Gross revenue 22,268,259 18,865,702 235,653,210 215,735,101 
Operating expenses 9,830,770 6,948,014 107,300,219 92,237,939 
Prov. for deprec 1,992,648 1,856,418 22,425,494 21,476,828 
Amort. of plant acqui. 
sition adjustments 413,171 341,855 4,562,245 8,790,104 


Federal taxe 
Fed ins and excess 
profits taxes 


[17,709,606 16,478,221 
4,496,340 4,319,729 ; 
(27,878,599 25,685,148 





Gross incom 5,535,329 5,399,686 55,777,045 51,066,861 
Int. on long-term debt 


of subsidiaries 1,133,257 1,131,476 13,625,928 14,647,987 
Amort. of cdebe disc 

prem. and expense 64,644 65,738 754,917 6,586,622 
Ov.ner deductions 316 15,9238 193,846 551,557 
Divs. on ptd tock of 

subsidiaries 705,684 789,766 8,684,291 10,060,833 


Minority stkhidrs, int 225,135 ¥U8,315 


Net inc. before div 


on ptfd stock of 
parent corp 3,406,290 3,396,773 31,609,745 19,219,860 
Appropriation to special property reserve 933,334 
Bal., before div on pfd. stock of parent 31,609,745 18,286,526 


Weekly Output Increases— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served ior the week ended April 3, 1947, amounted to 292,- 
695.306 as compared with 243,547,080 tor the corresponding week in 
1946, an increase of 49,148,226, or 20.18% .—V. 165, p. 1863. 


Community Frosted Food Co.—Stock Offered—Fred- 
erick Peirce & Co., Philadelphia, on April 15 offered 
25,000 shares of class A common stock (par 10¢) at $5 
per share. 

Exempt from all present Pennsylvania personal property taxes. 
Entitled to preferential dividends or 25 cents per share per annum, 
and, aitter ho.ders of class B common stock have received like divi- 
dends, entitled to participate equaliy with holders of ciass B common, 
share for share, in any turther d.stribution in the same year. It is 
the present intention of the directors to pay dividends semi-annually, 
as earned, on Oct. and April 13. 

Company was incorporated Oct. 20, 1939, in Pennsylvania. For the 
past seven years it has been engaged in tne wholesale distribution ol 
irozen foods to retail outiet 

The company owns in fee, subject to an amortizing mortgage, a 
commodious plant of brick and concrete construction that covers 
14,000 sq. ft., all on one floor, located on the east side of 37th 
Street, between Chestnut and Walnut Streets, in Philadelphia. Tne 
structure houses two low-temperature transit-storage rooms w.th a 
total cubical content of 22,000 cu. tt., a large air-conditioned packing 
100m, an air-cooled processing room, the company offices, truck loading 
and garage areas, supplies storage space and tne headquarters of an 
affiliate that is engaged in institutional distribution of frozen foods. 
The mechanical equipment inciudes five compressors, a unit a.r- 
conditioning machine and all the pertinent ducts, difiusers, plates, etc. 

The company wholesales a wide variety of items. It contracts in 
quantity, during the growing and packing seasons, for its supplies of 
truits and vegetables anc stores them in various public warehouses, 
moving them in bulk to its own zero temperature transit-storage 
rooms as 1equired for distribution. It also buys, from week to week, 
currently produced fish, poultry and cooked foods, which do not have 
to be purchesed far in advance. Its own brand ‘‘Snowb.rd’’ has been 
on the market for six years and is widely and favorabiy known. ‘Tne 
company also distributes the ‘Seabrook Farms’ frozen products to the 
retaii store of Philadelphia, Chester, De:aware, Montgomery and 
3ucks Counties in Pennsyliania and Mercer County in New Jersey, 
unaer an agreement terminable by either party at will. The Seabroox 
Farms Co. operates approximately 18,00u acres of farm lands (of 
which approx.mately 11,000 acres are owned by an affiliated company 
and approximately 7.000 are leased) and is a wholly owned subs.diary 
of the Deerfield Pack:ng Corp. In addition, the product of some 65V 
er 700 tarmers is bought under contract. This latter company operates 
the largess quick freezing plant in the world. 

DISTRIBUTION—Domestic distribution is effected through groceries, 
specialty stores, meat markets, delicatessens and simiiar reta.l outlets. 
Del.ver.es are made at ftrequent intervals over reguiar routes by the 
company own trucks. Since the company was founded, it has saown 
a progressive growth, as trozen foods have gained in recogn.t.on, as 
follows: 


1945 1945 1944 1943 1942 1941 
Gross sale $711,509 $445,605 $333,052 $227,719 $123,629 $51,251 
Gross profit 129,153 94,703 62,512 59,351 30,687 17,733 
Profit beiore in- 

come taxes 25,843 31,616 13,915 17,513 6,531 3,983 
Net profit after 
income taxe 19,026 15,816 9,873 12,259 4,€23 2,361 


FINANCIAL—Capital:zation consists of 25,000 shares ($1 par) par- 
ticipating tirst preferred stock, authorized and outstanding; 25,000 
shares authorized ($50 par) first preierred stock of which none are 
outstanding; 50,000 shares authorized of non-voting (10 cents par) 
class A coscimon stock, of which none are outstanding, but of which 
25,000 shares are currently cffered; and 59,000 shares authorized and 
outstanding of voting (19 cents par) class B common stock. 

The 25,000 shares of class A common stock are being offered for 
the beret.it of the company 

PURPOSE—The funds derived from the present issue of class A 
common stock will be used to reimburse the treasury for the cost ol 
additions «nd improvements and to increase working capital._-V. 165, 
p. 1586. 


Connecticut Light & Power Co.—Registers Preferred 
Issues— 

The company April 8 filed a registration statement with the SEC 
covering 336,088 shares of $2 preferred stock and 163,912 shares of 
$1.90 preferred stock. These shares are without par value but have a 
stated value of $50 a share. 

The new $2 preferred stock will be offered in exchange to holders 
of the company’s outstanding $2.40 cumulative preterred and $2.20 
cumulative preferred stocks on a share-for-share basis, plus a cash 
adjustment. The unexchanged portion cf the $2 preferred and all of 
the $1.90 preferred stocks wiil be sold to underwriters for an offering 
to the public. Putnam & Co. of Hartford; Chas. W. Scranton & Co., 
New Haven; and Estabrook & Co., Boston, have been named as the 
principal underwriters. 

Net proceeds from the sale of the $1.90 preferred stock, plus ap- 
proximately $7,800,000 recently raised through the sale of additional 
common stock, will be applied toward financing the company’s con- 
struction program through 1949. Net proceeds from the sale of the 
$2 preferred stock not taken by holders of the company's presently 
outstanding preferred stock will be applied toward the redemption of 
all the $2.40 and $2.20 preferred stocks at $56 per share and at 
$53.50 per share respectively.—V. 165, p. 15386. 


Connecticut Power Co.—Partial Redemption— 


There have been called for redemption on May 1, next, $125,000 of 
first and general mortgage 3%‘. bonds, series C, due Nov. 1, 1975, 
at 100 and interest. Payment will be made at tae Hartfora National 
Bank & Trust Co., trustee, 777 Main Si., Hartiord, Conn.—vV. 165, 
p. 1725. 


Consolidated Beattie Mines Ltd.—Stock Options— 


Pursuant to the agreement entered into between the company and 
David H. Angus under date of Feb. 1, 1947, as reported to tae share- 
holders on Feb. 6 and confirmed at the special general mecting held 
on Feb. 26, announcement is made that Mr. Angus has prepaid the 
option payments under the agreement for the months oi March to 
August inclusive, and has paid in to the treasury of the company 
the sum of $453,528 in the purchase of the entire unissued balance 
of the capital stock of the company. 


The board of directors has now been reconstituted to add three 
nominees of Mr. Angus to the board, which now comprises the follow- 
ing: David H. Angus, Rolland L, Ehrman, C. Glenn Hunter, Thayer 
Lindsley, W. B. Maxwell, Hugh Park and W. Ralph Salter.—V. 164, 
p. 1591. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on April 9 announced that System output of elec- 
tricity (electricity generated and purchased) tor the week ending 
April 6, 1947, amounting to 203,200,000 kwh. compared with 
183,800,000 kwh. for the corresponding week of 1946, an inciease cf 
10.9%. Local: distribution of electricity amounted to 191,900,000 
kwh., compared with 179,700,000 kwh. for the corresponding week 
of Jast year, an increase of 6.8%—V. 165, p 1863. 


Consolidated Electric & Gas Co.—New Plan Filed— 


Central Public Utility Corp. has filed w.th the SEC an application 
pursuant to Section 11 (e) of the Pubiic Ut lity Holding Company Act 
of 1935 (‘this being the second plan filed with the Commission by 
Central Public). The transactions proposed are summariz:d as follows: 

Central Public proposes to cause Consolidated Electric & Gas Co., a 
direct subsidiary of Central Public, to transfer the common stock of 
Atlanta Gas Light Co., all of which is now owned by Consolidated, in 
exchange for the publicly held preferred stock cf Consolidated in full 
satisfaction and discharge of the claims and rights of said publicly 
held preferred stock. 

As at Dec. 31, 1946 Consolidated’s capitalization consisted of $19,- 
750,000 of notes payable to various banks bearing interest at 2%” 
per annum and maturing Nov. 29, 1948; 183,719 shares of $6 cumula- 
tive preferred stock of which 68,856 shares are owned by Central 
Public and 114,863 shares are owned by the public; 1,480,000 shares 
of Class ‘‘A’’ non-cumulative stock, (par $1 per share) and iiquidation 
preference $25 per share (all owned vy Central Public); and 1,000,000 
shares of common stock, (par $1) (all owned by Central Public). As at 
Dec. 31, 1946, dividend arrears applicable to the preferred stock 
amounted to $85.85 per share on tne 114,107 shares issued in August, 
1932; $84 per share on the 12 shares issued in Feb. 1933; and $7.50 
per share on the 744 shares issued in 1945. As at the same date 
Consolidated owned and controlled directly and indirectly 17 sub- 
sidiary companies, including Atianta. 

In connection with carrying out Second Plan, Central Public is to 
undertake to have Consolidated or Atlanta effectuate the ftollowing 
transactions: 

(a) Increase Atlanta’s authorized common stock from 250,000 shares 
to 1,000,000 shares and reciasify its presently outstanding common 
stock trom 240,145 shares, (par $25), to 802,553 shares ‘par $10); 

(b) Increase Atlanta’s common stock capital account from $6,003,625 
to $8,025,530 by transferring thereto from Atlanta’s cap tal surplus 
account $207,092 and from its earned surplus account $1,814,813; 

(c) Modify the charter of Atlanta, among other things, to provide 
for cumulative voting and limited preemptive rights to the common 
stock, to establish certain limitations w.th respect to the payment 
of dividends on said common stock in the event the common equity 
is reduced to certain specified ratios, end to provide for the cilection 
of a new Board of Directors for Atlanta; 

(d) The distribution to the public holders of the 114,863 shares of 
Consolidated’s $6 cumulative preferred stock, and in exchange for their 
holdings of preferred stock of Consolidated, of the 802,533 shares of 
Atlanta’s new common stock on the basis of 7 shares of common stock 
of Atlanta to each share of preferred issued originally in August, 
1932 or February, 1933 and 5 shares of new common stock of Atlanta 
for each share of $6 cumulative preferred stock issued originally in 
December, 1945 (there being only 744 shares of such stock outstanding). 

By the terms of Second Plan, Consolidated is to be caused to secure 
the release of Atlanta’s common stock from the lien securing Con- 
solidated’s present bank loan (if Atlanta's stock is still subject to 
such lien) and deliver the certificate or certificates representing the 
602.553 shares of such stock, assigned in blank, to an agent to be 
selected by Central Public, with the approval cf the Commission, this 
agent to act both as distribution agent and as Atlanta’s transfer 
agent. Upon the day following the day of delivery of Atlanta’s common 
stock to said agent, distribution of.said stock to the public holders 
of the preferred stock of Consolidated is to commence and will con- 
tinue until terminated by the agent. The termination date is to ke 
not eariler than 23 months after the cate of the original delivery to 
the agent of the certificates representing Atlanta’s common stock nor 
more than 26 months after such deivery. During the peviod of dis- 
tribution, the distributing agent, among other things, will hold the 
shares of Atlanta’s common steck not distributed for the account of 
the owners of $6 cumvlative preferred stock of Consolidated other than 
Central Public; accept the surrender of such $6 ciumulatiye preferred 
stock certificates in exchange for Atlanta’s common stock; record in 
the name of each public owner at the time he shall surrender his 
certificate or certificates with respect to the $6 cumulative preferred 
stock of Consolidated the number of shares of Atlanta’s common stock 
to which he is entitled and concurrently issue to him a certificate 
or certificates representing Atlanta's shares so recorded; and deliver 
the surrendered certificates of $6 cumulative preferred stock of Con- 
solidated to or in accordance with the order of Consolidated or its 
successor. 

Prior to delivery to the distributing agent oi Atlanta’s ccmmon 
stock, Atlanta is to declare and pay to Consolidated current dividends 
for the period from Dec. 31, 1946 to the Gate of delivery in an aggre- 
pate amount of not less than $459,C00. Consolidation will retain for its 
own use from such dividends the sum of $450,000. In the event that 
these aggregate current dividends exceed $450,000, then upon delivery 
ot Atlanta’s common stock, Consolidated will pay to the distributing 
agent a sum equal to such excess. The agent will accept and hold such 
sum for the account of and for distribution to the public owners of 
Consolidated’s $6 cumulative preferred stock. 

Furthermore, prior to delivery of Atlanta’ common stock, if 
Atlanta's net tax liability for Fcderal income and excess profits taxes 
for the years 1941 through 1945 shall have bee. finally determined 
and settled aud Atlanta’s net liability for such taxes shall not equal 
or exceed the sum of $881,634 ‘the aggregate of the accrvals now on 
Atlanta’s books for such taxes), Atlanta will declare and pay ‘o 
Consolidated and Consolidated will retain for its own use as a 
special dividend 50% of the amount by which said accruals plus any 
tax refund exceed the tax liabilities as so determined and settled. In 
the event that such special dividend shall not be paid by reason of the 
fact that Atlanta's liability for Federal income and excess proults tax 
for the years 1941-1945 inclusive shall not have been finally deter- 
mined and settled prior to the delivery of Atlanta’s common stock, 
then prior to such delivery, Atlanta will pay to Consolidated $881,634 
plus an amount equal to all refunds theretofore repaid to Atlanta 
and it will agree to pay to Consolidated all refunds of such taxes to- 
gether with interest thereon thereafter repaid to it end Consolidated 
will agree to pay all now unpaid Federal income and excess profits 
taxes which shall be payable by Atlanta for the years 1941-1945 in- 
clusive with interest and penalties thereon (Consolidated reserving the 
right to require Atlanta to contest any tax Claims). Furthermore, 
Consolidated will undertake to indemnify Atlanta for any now unpaid 
Federal income and excess profits taxes and interest and penalties 
thereon for said period and to repay to At’anta upon the settlement of 
these tax obligations a sum equal to 50% of the total of the sums 
paid by Atlanta to Consolidated or 50% of the excess of such total 
over the aggregate amount of Atlanta’s taxes as finally determined 
and paid, which ever shall be the smaller amount.—V. 165, p. 1186. 
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Consolidated Gas Electric Light 
Baltimore — To Finance Expansion 
Sale of Convertible Debentures 
Wm. Schmidt, Jr., President, on April 3 said 
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A registration statement relating to 


filed with the Securities and Exchange 


tion for ithority to issue the debe 
Public Service Commission of Maryland 


Consolidated Grocers Corp.- 


35 Weeks Ended March ¢ 


Hale 
Farni betore Federal f 
Federal income tax 


Minority interest 


Ne income 
Earned per common 
V. 165, p. 1725 


Consolidated Retail Stores, Inc. 


Period Eid. Mar. 31 1947 —-Mont 


Sak $3,023,671 $3 


165, p. 1313 


Consolidated Natural Gas Co. 
tional Stock to Be Offered Stockholders 


CONSOLIDATED 


~ 


Annual Report 









President, on March 27, said in part: 
Net consolidated income for 1946 
to $4.62 per share of capita ck te 


Sions for taxe depreciation d depleti In 


Was $3.63 pe! nare 
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for tix <penditure of £50,000,C00 in the nex 
company Oo raise 1ddition; capital 
available from operation Her f01 
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new permanent capital 

The directors have approved 
through the sale of 545.672 share 
The stockholders will be asked to 
in the authohrized capital of 
on May 20, 1947 Under the plan 


Stockholders in the ratio of on: 





the ( 


directors may decide 
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for the construction progr: 
produced currently by the | 





security outstanding nd with 
in relation to the size of its plant 

The company’s only authorized and 
#hares of capital stock of $15 par 


walue of $49,110,465. 

In each of the past three years, 
dividends of $1 per share and extra 
the light of its experience during 

may now be stated to be that the 


annual dividends totaling $2 per share 


ings and ¢ash position justify such 
The number of stockholders 
year by 6,336 to a total of 87.930. 


CONSOLIDATED INCOME ACCOUNT 


Residential & commercial 2 
Industrial gas sales 
Wholesale gas sales 
Other gas sales 

@ther operating revenues 


Total operating revenues 
Purchased gas 
Operating expenses 
Maintenance 
Cleveland fire loss 
Deprce., depletion and amortization 
Federal income taxe estimated 
State income taxe 
Other taxes 
*Special charges and credit 
tPortion of payment to annuity 
fund trustee 
+Portion of refund receiv. on gas 
purchases made in prior years 
$Portion of refund paid on gas 
Sales made in prior year 


Net onerating revenues 


n 
Other income 


Gross income 
Interest charges 
Miscellaneous income deductions 


Net income 
Dividends pai 
Earnings per share 

*Equivale 
income taxes attributab] ! 

cot t S attr adie thereto. 
$665,000 in 1945 and $j 446,452 in 
tBalance of $1,609,233 
$702,764 charged to earned 
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March Sales Dropped 0.6‘ 


1947 Monti 1946 194 
1,233,993 $1 $3,499 $7,64 


Cudahy Packing Co.—Rezisters Bonds To Seek Pub- 
lic Bidding 


filed ( tr 1 statemen 
oO! $ Kil fund b« l 
iderw ri are » be determined 
be use for redemption 1 
} ond erie B e 1964 rh 
060,006 yf the [una Wiil Ke 
biiec mpetitive sale has become 
nancin tate nunicipal, public 


ni announceme! mit 


large industrial company has eiectt 
cemnpetitive bidcins 

lf compan) decision te ofier I 
competitive sale, E. A Cudahy Chairman 


public utilit und railroad 1 
ults obtained 


ridding can assurance oi a il 


the inter of taxpayers and 
Althcugh we 4 neat packers are 
affecting ‘aunicipaiities, utilitic 
esponsibility to our stockholde: 

{bat we arrange our financing 
available to u We oclieve that the 
doing business as are any of our 
In view of tre long-term improv 
operations and credit position and t! 
Cudahy Packing Co. obligation, we 
new oifering will receive general 
attract bids by representative underwriting institu- 
expectations are realized, this financing i 
possible range o: informed investment 
that the Company wiil ootain 
terms which the marked afford 
The company now contemplates that the bonds will be publicly offered 


1069. 


Publishing Co.—To Increase Directorate— 

the annual meeting to be held on 
number of directo1s from 12 to 
important sections of the company’s 
recomivends Donald M. Hobart, manager 
Peter S. Paine, President of 
supplie ine bulk of thc company’s 
H. Reed, Editor of ‘“‘Country Gentleman,” 
clection to fill the additional direciorships.—V. 1665, p. 


Curtiss-Wright Corp. New Director— 


sident ,ot the Johns-Manville C 


t 


165, p. 936. 


Light Co.—Earnings— 


1947 Month 1945 1947 











$920,595 $807,250 $10.733 
352,155 283,199 +.068 
132,979 117,754 1,587 
102,620 96,622 1,15¢ 
78,812 77,736 939 

7 en Oo” 

‘ 2 
$254,027 $232,305 $2.97 
46 7 46,667 56 

7,053 6,629 

57,507 38 970 63% 
$142,800 31,696 
ks for period 33 


Steckno he ompany ¢ ng in we! ! roved the 
merger agi 161 Undct he agreement, Denver & Sait Lake and 
D & Salt Lak Wests RR. wi I neregcc nto Der r & R 
( de V. ern RR accordance h tl f nizatior. p.< V 
iGe ) 1{ + 

r . S « « . >_> . . 

Denver & Salt Lake Western RR.—Merger— 

See Denver & Salt Lake Ry. above V 156, p. 230 





Denver & Rio Grande Western RR.—ICC Orders Com- 
pany to Start Court-Approved Reorganization— | 
The Inter te Commerce oOrmim March 27 directed the : roan- ; 
mite f the ccr n rv out reorganization of ‘ 
> e Co I twi appreve ‘ 
‘ 0 : 7e€ e ¢ 1 90.06 
, ‘ 
D P S Cc 1946 I 
KN ) Tt e? N oi ] 
1e ICC ( 
f T¢ ¢ 
J i 5. F.1 
J ce 
of tn D D ri ( 
f | ive t 1 De f R ( ) 
R ( ! Ju R G } RI Denver & Salt Lake RR 
D & Sait Lake Western KR 


Final Decree Signed Returning Road to Private Con- 


Jud ; Poste Syme of th U. S. District Court om April 10 








a itnoriz ; the return ol ne 2,400-milie roaa 
private ownership and control after almo 12 years of trusteesnip 
Statin } v mere] following what already haa been decided 

he VU. S. Suprem Cou! Judge Syme ipulated the transfer 
» prop it of the debtor company be effective at 12:01 a.m 
1 inder an amended rtiticate of incorporation fued in 
aw March 7 
The ae es he Der & Salt Lak 4 
C e bx ‘ %. int reorganized com- 
id tl I of tl » Grande Junction 
a Goshe nized com 
The decree au yn committe he dt J 
! Preside Ba Der é 
Vv tr e¢ 





Denver & Salt Lake Ry.—Merger Approved— 


Detroit International Bridge Co.—Bridge Tolls Rise— 








71 








The compa per imbas- 
r Bridge, operated y ti D Inter onal Bri for the 
au t 19 ¢ h +} . pe 
44 The t I y i 
I OV 
Detroit & Mackinac Ry.—Earnings— 
1947 194¢ 1945 1944 
2 ] 61,34 Sf 3 1,2 
96,325 13,531 423 
3 4 2,92) 1,957 6, 2% 
Gro tr Na 94,691 154,944 145.379 139,26 
Ne fron 111,97 47.077 12,1 7,378 
N r- 4 me 66, 206 25.760 a 3.91¢ 
De V. ile 1514 
> ’ « . se : YY « . = or 

Diana Stores Corp.— March Sales Increased 5.1% — 

Period End. Mar. 31 194" Month 1946 1947 8 Mo 1946 
Sal $1,094,221 $1,040,877 $8,590,611 $8,675,061 

y 1 & 

—e — - ; - ee 

Disticraft Inc., Chicage—Files With SEC— 

The company on April 3 fl.ed letter of notification with the SEC 
for 15.000 shares of class B commen stock on behalf of Clarence W 
Kraft. Ray T. Haas, and William A. Spanier, all officers of compaliy. 
The ecur.tie may ove¢ old thiough Bennett, Spanier and Co Chik agg, 
as agent V. 164, p. 2956 


District Theatres Corp.—Earnings— 








52 Weeks Ended Dec. 28, 46 , 
Operating revenue $3,705,621 ] 
Net profit after tax 945.327 “# 
Earned per commor ha! $1.68 $0.97 

Harry r'vreedman, Presiden tats n his letter to stockholders that 
the company acquired during the year eight additional theatre lease- 
holds. a 51% interest in tbree corporations cperating five (theatres, 
and the total outstanding stock of two re ] estate companie The 
total cost of these acquisitions, $1,289,161, was financed out of working 
capital and from notes to banks and othe V. 164, p. 1591 


Dividend Shares, Ine.—To Pay 2-Cent Dividend— 


The direciors, it waS announced on April 5, have dec.ared a dividend 
t 


of vo cent pe! hare payable May 1 to stockholders of record 
April 15. A portion of this dividend will be derived from net accumu- 
lated profits realized on Sal of portfolio securities during ihe year, 


The company on Feb. 1, last, paid a similar dividend 

In 1946, payments were made as tollows: Feb. 1, May !1 and Aug. 1, 
© cents each; and Oct. 25, 8 cents V. 165, pp. 681 and 206 

Doman Frasier Helicopters, Inc.—Stock Offered—An 
issue of 30.000 shares of common stock (par value $1) 
was offered March 21 at $1.25 per share by John Nick- 
erson & Co., Inc. Securities were offered as a specula- 
tion. : 

HISTORY AND BUSINESS—-Company was incorporated in Delaware 
August 1945. Glidden S. Doman, President, organized the company 
for the purpose of carrying through his ideas of the proper develop- 
ment of a rotor system for a helicopter. different in certain important 
essentials from the articulated or hinged type being used 











The company believes that after té flights. if successful, it will 
be abl to acce pt order for its rotor unit and promise reasonable 
delivery inasmuch as 1 subcontracto! will be tooled up for small 
production It is the expectation the compan to be able to 
receive orders from the Army end Coast Guard to plac he Doman 
U on certain of their helicopte! Other companies have evidenced 





irpose of building 
Unit, or for the 


interest in the companys prodat 


helicopters themselves using 








purpose of building it under licei re no production 
contracts er business on the comp ¢ 
: hor “~< ar 
CAPITALIZATION—-Authorizea share ‘$1 par) 
common stock Previous] outst ling ‘ibut not including his issue 
"80-06 } +22 = har uw} h were 
of 36,000 share are i33.165 shar which wet 
lowing Issued to tne lic or cash $45.000 
wing ed \ 
addition the following have bee issued 
cerviccs and accepted a stments by} 
I’. Finley, Vice-Pres leza services 
1.200 shares: engineering 
,o a 


of rights to U. S 





which 50.500 were ii 

treasury. | 
PURPOSE—The net proceeds are to b2 used for onstructio1 anc 

development of helicopters and 0 her corporat purposes ¥. 166, 


p. 1314. 
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(E. I.) du Pont de Nemours & Co.—Files 1,060,000 Pre- 
ferred Shares With SEC— 

The company on April 10 filed 1,000,000 shares of a proposed new 
series of no par value preferred stock with the SEC. It is expected 
that 706,000 to 750,000 of these shares will be cttered to the public 
through a nation-wide group of underv ers being organized by 
Morgan Stanley & Co., and the remainder will be sold to the trustee 
of a pension trust established in 1642 by the company fer tne benefi 
oI its employees. The new s.ock and the outstanding $4.50 preferred 
stock wili rank equally but will vary as to dividend rate, rea2mpcioa 


Ls 





price and amount payable upon voluntary liquidation. These feature 


and the public offering price will be determined late: ine pruceeds 
of this new financing, approximating $100,000.000, will be added io 
general itunds The stocknolders will vote on April 14 Qo creating 
tne new preferred issue V. 1€5, p. 1514 


Durez Plastics & Chemicals, Inc.—To Sell Debentures 

H. M. Dent, President, discloses that comp&ny has arranged tor the 
Sale Of $4,000,000 zO-yeur sinking itunid aebentures, proceeds to be 
usec to ilimance completicn co! it pant extension program V. 164, 
p. 147 


East Coast Public Service Coe.—Dissolution Approved 
by the SEC— 


The SEC on April 2 approved a plan for the dissolution and liquida- 
tion of the company and for the sale by its present subsidiary of 
ecrtaln securities. A digest of the pian fellow: 

East Coast prpooses ty liquidate and dissolve after having satisfied 


and discharged its outstanding first lien collateral 4% bonds, series A, 
due Aug. 1, 1948. ail of iis liabilities, including its Federal income 
tax liabilities, and Gistributed its then remainng assets to ts common 


Stock hvulder: 

It s preposed to merge Tidewater Electric Service C into Virginia 
East Coast Utilities. Ine. as the surviving company The outstanding 
first mortgage notes of Tidewater in the net amount of $102,999 which 
are owned by the Reconstruction Finance Corporation, weuld be paid 
and satistied at the same time the cullateral bonds ot East Coast are 
retired. Suificient funds for the payment of such notes are to be 
provided through the sale of new tirst mortgage bonds of Virginia 

Virginia proposes the issuance and sale ot $1,300,000 tirst mor 
bonds, series A, and 60,9000 shares of new common stock (par $10) 
it is propcsed that $800,UuG0 of these bonds and the new common stock 
will be delivered to East Coast in exchange for the $1,876,745 of firs! 
gnortgage 5% bends and 500 shares of common stock of Virginia now 
held by East Coast. As of Dec. 31, 1946, Virginia was also indcebetd 
to East Coast on open account advance In the amount of $100,CO0C 
It is proposea that East Coast will forgive and cancel such open 
account advances to Vilgini: 





Virginia proposes the issuance and sale for it Wn ut int of the 
remaining $500,006 of new tirst mortgage bonds, such bends to be sold 
pursuant to the competitive bidding requirement The proceeds from 
the ale of such bonds weuld be used by Virginia (a) to retire t 
bank loan in the amount of $260,000, (b) to retire the tirst mortgag 
not of Tidewater in the net amcunt or $102,999 and (c) to» provide 
funds for preperty additicns. 

East Coast pr poses to sell at competitive viddine $8C0.0C9 new 


first mortgage bonds and the 60,000 shares of new comimnoen stock 
dpar $10) of Virginia. The proceeds from such saie will be used to 


retire it uresently outstanding collateral ond and discharge its 
other liabilities. East Coa would then distribute the net remaining 
ssets (consisting entirely of cash among the holders ot its sommon 
stock and would thereupcn dissclve. It is preposed that the publi 
sale of bonds by East Coast and Virginia and the sale of the new 
comimon stock will be effected simultaneously V. 165, p. 1588 


Eastern Corp., Bangor, Me.—Change im Control— 


The corporation enncunces that at the annus! meeting of it ock - 
holders held March 24, 1947, the following dirvctors were added to thé 
Board: D. S. Gottesinan, of New York, President of Central National 
Corp.; Roninson Verrill, Portland, Me., attorney; Louis W. Abrons, oi 
New Ycrk, a director of Beaunit Mills; and Ira D. Wallach, of Gottes- 
man & Co. Re-elected to tre board wese Clyde B. Morgan; Charies L 
Hildreth; Harold C. Keith; Frank Kley: and PR. I. Sheidon 

Followiug the meeting of shareholders, directors re-eiectcd C.yce B 
Morgan, President. and other officers of the corporation 

The tovr new directc: succeeded the fcllowing: Franklin E. Bragg, 
Willard H. Cummings, George F. Fator anc Henry J. Wheelwr.ght 

It was :epor'cd that control of the cornoresion has passed into the 
hands of the D. Samuel Gottesman interests which have been active 


in the ccrporation’s affairs tor mevy year V. 164, p. 2543 


Eaton & Howard Balanced Fund—Asset Value 


Thi Fund reported n ‘ ects on March 31 1947 of $26,630,249 
equivalent to $24.84 a share on 1,072,191 cutstanding share com- 
pared with $22,131,600 a year ago, «equivalent to $27.67 hare on 
799.9282 shares then cutstanding V. 165, p. 1454 


Eaton & Howard Stock Fund—Asset Value— 


This Fund reported LSE on March 31. 1947 1,652,1 
equivalent to $15.14 i lare on 1€9.169 pjutstanding } f m- 
4 
pared uivelent O $17.58 a hare of! 


h $1,66+,68 vear ¢ eG 


Wil! 
9650 cha then Itstanding V. 165, p. 1454 


Ebaloy, Inc., Rockford, Hi.—Subscription Rights 


The common steckholders of record March 18 were iven tl right 
AWDSCT ie Lo $125,009 2! Y iporall ted convertible det iture aug 
1957 at p On a pro rata ba Righ xpired Marcl 1 Proceed 
je € t € , al if t 
o—} f } 15 V. 163 14 


Edison Bres. Stores, Ine.—March Sales Rose 24.4% 


Period End. Mar. 31 1947-——Mont}! 194¢ 1947 3 Mo 1c4¢ 
Sale $6,269,926 $5,057,105 $14,445,591 $12,554,1¢ 
-—-V. 1€5, p. 158 


Electric Bond & Share Co.—To Sell Carolina Stock— 





T company on April 2 filed a supplem appl'cation with thé 
SEC for authority to sell at competitive bicding, 423.408 shares of 
Carolina Power & Light Co. common stock plus not exceeding 25,000 

hares of such stock which Bond and Share may acyuire for the pur- 
pose of siabilizing the market 

In connection with ths ale of ic} tock ¢ compet:tive bidding 
Bond and Share proposes, 4a an optional aiternative to the usual 
procedure under Rule U-590, to invite sealed, written proposals for tie 

iting of such share by publishing a necitice requesting heat 
iny persons interested in icn underwriting advise the company to 


that effect in writing on or before a spec:fied date ‘which shall be no 
earlier than the fourth day after the publication of the notice). On 
er after such specified date the company by telegram will notify all 
persons who have so signitied their interest that sealed bids should 
be presented at a designated time and place 


New Plan Filed With SEC—No Further Distributions 
on Preferred— 

The company filed Aprii 8 with the SEC its plan II-B providirg that 
it would pay no further amount of cash or otner assets to holders of 
the certificates issued upon the retirement of its preferred stocks under 
plan II-A. The company has paid or made available to holders of 
preferred stocks $100 a share 1 cash as distributions of capital. 

On Nov. 23, 1945, $30 a share was paid end the balance of $70 
was distributed on March 6, 1847. Helders of the preferred stoc: 
also received certificates evidencing their right to receive such addi- 
tional amount of cash or other assets, if any, as might be later 


i 





ap- 
proved or directed by the SEC and any appropriate court. The company 
under plan II-B, which provided for the $70 distribution, was obligated 
to file a further plan specifying the additional amount of 
it proposed to pay to its preterred stockholders 

In filing this plan April 8 pursuant to which—if approved by the 
SEC and an appropriate court—the cert ficates issued to its preferred 
stockheliders would become of no value, the company pointed out that 
the retirement of the preferred stocks is a result of steps which it 
has been obliged to take to comply with the Public Utility Holding 
Company Act. Under the Act, the company has been obliged to-pro- 


any. which 


vide for the disposition of its interests in domestic utilities. It has 
liquidated a substantial part of its assets including holdings in the 
United Gas Corp., the American Gas & Electric Co. and the Pennsyl- 
vania Power & Light Co 

It has pending before the SEC an application for the sale of it 
holdings in the Carolina Power & Light Co. and will be obliged to 
liauidate its remaining investments in domestic utilities. In these cir- 
cumstances, it stated, it became apparent that no course was open 
to it other than to use the proceeds from the liquidation of assets for 
the retirement of its preferred stccks by means of a return of capital 
to its preferred stockholders. The SEC and a covrt have found that 
the retirement of the preferred stocks was necessary to comply with 
the Act and have ordered its retirement 

The company also pointed out that its charter provides that ‘‘in the 
even: cf any liquidation or any distribution of its capital, 
whether vcluntary or involuntary,” the preferred stockholder: are 
entitled to receive only $100 plus accumulated dividends ard no 
mors. Tne steps taken or-+to, be taken by Bond and Share to 
comply w.th the Holding Compaiy Aci, the company stated, will in 
effect have accomplished such a gomprehensive reorganization of the 
company as to amount to a complete liquidation of the present business 
of the company and the organizaéfen of a new business with its re- 
maining assets. The company has also made, uS above stated, distribu- 
tions of capital to its preferred stockholders aggregating $100 a share 
plus accumulated dividends. Under these circumstances, in its opinion, 
the charter provisions relating to a liquidation or distribution of 
capital are applicable to the retirement of the preferred stocks. 

The plan filed by the company also points out that, exc2pt for the 
assets which are earmarked for the retirement of the bank loans ob- 
tained in connection with the retirement of the preferred stocks, the 
assets of the company consist principally of its investments in the 
American & Foreign Power Co., Inc.; American Power & Light Co. 
and the Electric Power & Light Corp., each of which has pending 
before the SEC a plan of reorganization and each of which has suo- 
stantial arrearages on its outstanding preterred and second preferred 
stocks so that the company has been able to obtain no return on its 
holdings of the second preferred stocks and common stocks of these 
companies since 1932.—V. 165, p. 1189. 


Electric Power & Light Corp.—Official Retires— 
Ernest W. Hill has retired as Vice-President but will continue as a 
director of this corporation, it was announced on April 7. He has 
been associated with the Bond and Share system for nearly 40 years 
V. 165, p. 206. 


Engineers Public Service Co. (Inc.)—Annual Report— 

D. C. Barnes, in his remarks to stockholders, states: 

The impending dissolution of the company under the Public Utility 
Holding Company Act ot 1935 overshadows in present importance all 
other tactors aifecting the cempany and its stockholders as such. 

ine nevrings on tne Engineers’ plan of disselution were closed in 
February, 1946, and in May, 1946, the SEC notified the company that 
no further action in the matter weuld be taken by the Commission 
untii it had received from the company a request to apply to the 
District Court for an order of enforcement in the event the SEC 
hould approve the plan. The company had intended:to withhold such 
request until it knew the opinion of the Supreme Court in Engineers’ 
appeal from the decision of the U. S. Court of Appeals for the District 
of Columbia in its Section 11(b)(1) case. However, in April, 1946, tne 
Supreme Court had uphe!ld the constitutionality of Section 11(b)(1) of 
the Public Utility Holding Company Act in a decision relating to the 
North American Co. case, which had heen argued in November, 1945, 
ait the same time as the Engineers’ case 

Also, in April, 1946, Chief Justice Stone had died and the company 
was notified that, since the Court lacked a quorum to render a decision 
in the company’s case, it would have to be reargued. Rehearing was 
set lor Oct. 14, 1946, but Was postponed, due apparently to the 
continuea lack cf 2 quorum of the Court By reason of the adverse 
decision already rendered by the Supreme Court on the constitution- 
ality issue, which was one of the principal] issues in the company’s 
case, and the long prospective delay in a rehearing, the company, in 
May, 1946, withdrew its reservations based on a _ possible favorable 
decision of the Supreme Court, and requested enforcement of the plan 
as 1eyuired by the SEC. Thereafter, the SEC set the date of Sept. 5, 
1946, for oral argument on the plan before the Commission, after 
allowing time for filing the briefs. 

The SEC issued its findings and opinion on Dec. 5, 1946, indicating 
the change necessary to secure the Commissicn’s approval of the 
pleun of divestment filed by the company. The principal change re- 
quired was to provide for the payment to preferred stockholders of the 
voluntary liquidation price including the call premium, which the SEC 
found to be approximately the so-called “investment value’’ of such 





icck Accordingly, the company fi.ed a revised plan, dated Dec. 16, 
1946, incorporating the changes that the SEC indicated were neces- 
ary and stockholders were advised of these changes by letter of 
Dec. 20, 1946 
On Jan. 8, 1947; the SEC issued its findings and opinion approving 
the plan substantially as amended and on Jan. 9, 1947, the SEC applied 
to the U. S. District Court for the District of Delaware for an enforce- 
ment order On Feb. 11, 1947, the SEC issued a clariiying order with 
respect to an escrow provision in the event that the payment of more 
than $100 per share to the preferred siockholders was contesied 
The Cou! set the matter for hearing on Feb. 17, 1947 At wh 
hearing, attorneys tor certain common stockholders indicated that they 
would appeal the payment of the premium to the preterred stockholder 
The attorneys for the company and the SEC then requested the Court 
to provide in i enforcement order for an initial payment to the pre- 
terred stockholders of $100 per share aid for the establishing of an 
escrow func it $4,009,000 to cover payment to th referred stock- 
holders of the premium amounting to $3,205,000, and intere:t ereon 
lesser amount a hall be found to be payable) n n 
( pe ig settlement of the litigation Attorn for « pre- 
erred cknoldei ovjecited to the escro\ arrangem 
heir ¢ ion, tl roterred tockholde: hould »b 
continue their whole investme i 1 the litigati K 
Brief he plan, a amended aiid supplemented, provides fo1 
Civestment of the Gulf Stat common stock (reclassified ilo 1,303,968 
hares) under rights repre ted by transferab’e warrants distributed 
he comimoi tockholder t Engineei unde whicl he holders ol 
cn W LS May acquir hares of Gulf Stat commo! $11.50 per 
ware on a Share-for-share ba Holders of warrant will also nave 
the option of exchanging with Engineer whole shar of Bb.uginee. 
preferred stock for shar cf Gulf Sta commo! tock whic} } 
Warrants entitle them to buy, on the basis of equivalent valu g? 
$11.50 for each share of Gulf States common stock and $100 plu 
accruec. dividends ior each share oi Engineers preferred stock Imme- 
diately ofter the disposition by Engineers of tne Gulf States common 
tock, the proceeds of the sale of such shares for cash, together with 
treasury cash of tne company, including the pecial dividends on the 
Virg:nia and Gulf States common stocks mentioned hereafter and the 
proceeas of a short-term $500,000 bank loan, will be used to set up the 
escrow fund and to pay the remaining preferred stockholders $100 
per share and accrued dividends. Engineers’ stockholders who ex- 


change their stock for Gulf States common stock as well as those who 
do not do so will have the right t9-receive such additiona] amount 
under the escrow not in excess of the call premiums plus interest a 
shall, cn termination of the litigation, be found payable to all pre- 
ferred stocxholaer After the amount of $100 per share and accrued 
dividends has been deposited for payment to the preferred stockholde1 

Engineers will dissolve and thereafter there will be distribuied 


Engineers’ common stockholders: (1) al] ot the common stock of El 
Paso Electric Co. (reclassified into 381,994 shares) en the basis of 
oj.e-fifth of a share of El Paso common stock for each share of 
Engineers’ common stock; (2) approximately 94.5% of the common 


tock of Virginia, on the basis of 1.45 shares of Virginia common stock 
for each share of Engineers’ common stock. The common steckholder: 
of Engineers will retain their common stock certificates, which will 
thereafter represent pro rata share of the residual assets of Engi- 
neers, principally 162,612 shares ef Virginia common stock, which will 
be held by the company pending settlement of the liabilities of the 
company. After Federal] tax claims heave been settied and all liabilitic 
have been determined and paid, including the $500,000 bank loan, the 
company will distribute the residual assets pro rata to the holders of 
Engineers’ common stock against surrender of their ceriificates therefor. 

After the receipt of an order of the Court directing enforcement otf 
the plan, Engineers expects to receive a dividend of $1 per share 
representing a year’s dividends in advance on the Virginia common 
tock, and a dividend of 40c. per share on the new Gulf States common 
stock representing two quarterly dividends in advance to be applied a 
above stated. The common stockholders receiving these shares should 





therefore not expect to receive dividends on the Virginia common 
stock until June 15, 1948, and on the Gulf States common stock until 
Dec. 15, 1947. 

In view of the impending dissolution of the company the annual 
stockholders’ meeting, which would ordinarily be held on April 21, 
1947, will not be held this year 

FINAL REPORT—In accordance with the present plan of dissolution, 
this is expectei to be the final annual report of Engineers Public 
Service Co. (Inc.) as a holding company. 


COMPARATIVE INCOME STATEMENT (PARENT COMPANY ONLY) 








Calendar Years— 1946 1946 
Divicends from subsidiary companies $4.999,065 $5,569,315 
Revenue from miscetlaneous investments 129,240 589,594 
MisceHNaneous revenuc 48,345 34,727 

Total revenue $5,176,650 $6,193,637 
Expenses 272,957 325,754 
Federal income taxes 4 271,389 139 ,032 
Other tanes ........ a a NE ss EN 16,451 49,308 

Balance for dividends and surplus $4,615,851 $5,679,541 
Earned surplus at beginning of year . 8,784,223 5,002,548 
Net profit on disposition of invests. in subs. 221,226 

Total surplus $13,400,075 $10,903,316 
Pieferred dividends declared 2,119,092 2,119,092 

Earned surplus at-end of year $11,280,983 $8,784,223 
Earnings per share of common stock $1.31 $1.86 

COMPARATIVE BALANCE SHEET, DEC. 31 (COMPANY ONLY) 

ASSETS 1946 1945 
Total investments $52,321,997 $52,903,237 
Special fund 92,000 
Cash in banks and on hand 14,586,729 5,951,629 
U. S. Treasury securities, at cost 2,576,200 7,150,000 
Accounts, interest and dividends receivable 3,733 1,017 
Excess profits tax postwar refunds 12,453 
Deferred debits 242,892 260,594 

Total ‘ : $69,731,552 $66,376,932 

LIABILITIES— 

Preferred stock* $39,245,500 $39,245,500 
Common stock 1. YUY,ybs 1, yus,vod 
Long-term contract payments 81,811 
Accounts payable 7,885 7,413 
Tuxes accrued 286,727 149,524 
Other current liabilities 7,673 ect 
Deferred credits 25,000 
Reserve for taxes on income cf prior years 16,997 15,450 
Capital surplus 16,975,817 16.158.040 
Earned surplus me 11,280,983 8,784,223 

: ee . . : $69,731,552 $66,376,932 

COMPARATIVE CONSOLIDATED INCOME STATEMENT (INCL. SUBS.) 
1946 1945 

Operating revenues $61,287,542 $63,801,247 

Operation - _ 26,305,471 24,944,931 








Maintenance : 4,215,029 4,427,105 
Depreciation 4,880,317 4,729,918 
Amort. of plant acquisition adjustments 893,451 886,977 
Federal taxes cn income 5,654,509 1,640,155 
Other taxes 5,223,153 5,009,636 

Net operating revenues $14,115,608 $22,162,522 
Other income Dr38,79% Dr223,393 

Balance $14,076,810 $21,939,123 
Interest on long-term debt 2,818,269 3,443,609 
Other interest 7,640 80,068 
Interest charged to construction Cr34,178 Cr1,278 
Amortization 03 discount and expense 363,197 325,219 
*Special charges 540,247 2,367,940 

Balance $10,381,634 $15,723,564 
Pfd. div. requirements of sub. cos. 2,042,856 2,042,856 

Balance $8,358,778 $13,680,707 
Amount applicable to minority interests 10,904 20,736 


$8,327,8731$13,659,970 


Net income 


es 9 ‘ ‘ € c 
Dividends on pret tock of parent company 2,119,092 2,119,092 

Afier extraordinary reductions of $540,247 in 1946 and $9,785,725 
in 194 ‘Of those portions of premiums and expenses on redemption 
of bonds which e equivalent to 1esulting reductions in Federal taxes 


on income Including $2,093,939 of tax reduction, resulting from sale 
of transporvation property. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS 1946 1945 
$ S$ 

Total utility plant 254,533,552 241,409,561 

ther physical propert a cost or written- 
= wn am yunt ] reserve 1,833,140 1,917 518 
Inv n t t ociated company, at cost 62,940 63,293 
S 1 fu 1,109,753 
Ca h in ban! and » hand 24,204,174 14,039,115 
1. S ‘lreasury securitle at cost 3.351.700 10,091,400 
Special depo 113.767 40.039 
Ac eceiv. from customers and misc. sources 
en 4,355,194 4,798,912 
Materials and yplies, « cost or written-down 
~ amow less reserve 5,928,707 2,495,490 
Pre] ment 252,140 282,003 
Excess profits tax posiwar refunds 447 1,207,172 
‘aims for adjustment of Federal taxe on so jaa 
ta ome satis g to amort. of emerg. facil ‘ _ 2,405,759 
Unamortized debt discount and expense, incl. 


rtized Aj t and ex and call pre- 
unamortizea iscoun and exp. anc ‘ } . "9 
2,830,995 3,233,445 





mium on refunded ‘ssue 
Clail for refund of overpayment of Federa - 
taxe po incon : 1,891,658 2,353,151 
Capital stock expense 107,086 129631 
Other deferred debits 378,273 325,840 
Total ibaddincciheia ___ 297,923,778 285,900,092 
JIABILITIES bx 
I 5 i rred stock 39.245,500 39,245,500 
Common stock 1,909,968 1,909,968 
Subsidiary companies ™ $ i 
Preferred stock 42 447,100 42,44 i ,100 
Premium on preferred stock 340,620 340,620 
Total long-term debt 69,550,000 96,781.812 
Notes payable, due within one year 650,000 2 580,000 
Accounts payable 3,283,678 2,367,336 
Customers’ deposits 809,554 1,133,934 
Taxes accrued 6,594,019 3,289,479 
Interest accrued 827,552 944,864 
Other current liabilities 283,204 165 i 
Unamortized premium less expense on bonds 258,638 1 305,90 
Customers’ advances for construction 914.0 3 659 a 
Other deferrOcd credits - _ 363,287 pig 
Reserve Depreciation 37,579,071 34,463, => 
Amort. of plant acquisition adjustments 4 429,959 3,565 pod 
Injury and damage claims 246,689 a ins 
Taxes on income of prior years 257.564 £05,4 
Other 275,529 753,818 
Parent company’ reserve for depreciation in 4 
value of investments in subsidiaries : 2,000,000 3,160,760 
Minority interests in common capital stocks anc 4 % 
irplus of subsidiary companies ; 78,041 72,112 
Capital surplus 20,637,664 19,819,887 
Earned surplus 35.145.041 29,313,130 
Total ig ahssiciec sili ____------ 297,923,778 285,900,092 


—V. 165, p. 118). 
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Erie Railroad—Seeks Bids on Equipment Issue— 

The company cn Mar. 26 applied to the ICC for authority to issue 
$5440,000 equipment trust certificates. Bids for purchase of the equip- 
ments will be received up to April 15.—V. 165, p. 1727. 


Erwin Cotton Mills Co., Durham, 8S. C.—Plans Two- 
for-One Stock Split-Up— 


A special meeting of the stockholders will be held on April 29 to 
authorize a2 reduction in the par value of the common stock from $20 
te $10 per share and an increase in capital stock from $10,000,000 to 
$14,000,000. 

The purpose of reducing the par valuue is to split the common stock 


On 2 two-for-one basis. In the event that the tockholders also 
authorize ine increase in capital stock, the directors, following such 
authorization, propose to declare a 50’ tock dividend on the then 


outstanding corf.mon stock at an eerly Gate thereafter.—V. 164, p. 2017. 


Eversharp, Inc.—Introduces Three New CA Pens— 


Three new models of its CA ball-point pen are being marketed 
nat_onalls by this corporat.on, Larry Robbins, Executive Vice-President 
announce’! on April 7 

With the same styling as the company’s original CA and Skyline 
models which rolled up record breaking sales volume in 1946, the 
new trio is already opening a vast new medium-priced market which 
Was prepared as a result of ihe extensive promotion of the first 
$15 CA, Mr. Robbins declered. The new models are made to retail 
at $12.50 plus tax; and $8.75 and $6.95, tax free. 

Straus Succeeds Bard as Chairman— 

Mariin L Stiaus I, President, on March 29 «cn:icunced the resigna- 
tion of Ralph A. Pard as Chairman of the board a director and a 
member of che «xecutive coimittee, due to Mr. Bard’s wppcintment as 
Geputy to Sena.:o1 V/arren R. Austin for the United Nations Commission 
on Conrvertionai Armament and his retirerocnt from active business 
associations 

Mr. Straus was electcd Chairman of the beard succeeding Mr. Bard. 
He will serve Fver:hary as notn President ana Chairmcn. 

George ©. Frazer was elected Chairman of the executive committe: 
succecding Mr. Straus and Larry N. Robirs, ®xecuiive Vic2-President, 

as elected to che execu‘ive committee in place of Mr. Bard 

Mr. Bard served as Assistant Secretary of the Navy and later as 
Under-Secretary of tuie Navy during the war.--V. 165, p. 309 


Fairchild Engine & Airplane Corp.—Annual Meeting 
Postponed — 1946 Sales About $42,000,000 — Backlog 
$46,000,000—- 


In a nctice to stockholders, J. Carlton Ward, J7., President, on 
April 7 announced that the annual meeting would be postponed 
from its scheduled date of April 23. The notice stated that unusual 
accounting problems arising in connection with redetermination of 
priees under the corporation's major government contract for C-82 
Packct airplanes have made it impossible to prepare financial state- 
ments in time to sclicit proxies for the regular date of the meeting, 
for which an adjourned date will be announced later. 

Tota! sales of the corporation for the year 1946 amounted to 
approximateiy $42.000,000, subject to change resulting from the price 
redetermination, according to Mr. Ward’s letter accompanying the 
notice. Ssles in 1945 were $41,631,441. Consolidated unfilled orders 
as of Feb. 28, 1947, amounted to «approximately $46,000,000, also 
Subject to change, of which 78.7% was military production orders, 
6.3% commercial production orders, and 15% military research and 
deve’opment orders 

Mr. Ward stated that ‘“‘While the 1946 earnings are expected to 
cempare favorably with these reported for 1945, the 1946 results 
will reflect, in part, the use of reserves fer postwar readjustment 
to absrorh certain costs of the consolidation of operations and treloca- 
tion of facilities. ‘‘Furthermore,’’ said Mr. Ward, ‘“‘the estimated 
earnings fcr 1946 were not deemed sufficient to warrant the dis- 
tribution of a dividend in view cf the need for cash for forward 
operating and capital requirements, and the difficuities surrounding 
possible financing for the aircraft industry in the securities market.” 


Aluminum Timing Gears Made By AI-Fin Process— 

Successfui development of aluminum timing gears with bonded-in 
steel hubs for automotive use was anncunced on April 1 by Al-Fin 
Corp., a subsidiary. 

Periccted after (wo vears of research and testing the new gears are 
reported to be much stronger than tne molded rcsin-and-ficer gears 
conmonly used in a‘ittomobile engines. 

It was announced on April 11 that Al-Fin Corp. has moved to 
Farmingdale, N. Y., from Hollis, N. Y. 

Al-Fin offices and foundry are now located in the plant of the 
parent company’s Ranger Aircraft Engines Division at Farmingdale.— 
V. 165, p. 1865. 


fall River Gas Works Co.—Earnings— 
Period End. Feb. 28-—- 1947—-Month—1946 1947—-12 Mos.—1946 











Cc erating revenues $142,589 $135,030 $1,410,291 $1,296.174 
Operation ro , 88,465 75,261 £07,578 784,893 
Matmtenance — 11,280 12,340 136,862 125,820 
Taxes ___ 24,062 23,177 213,612 204,516 

Wet oper, revenues $18,781 $24,250 $152,237 ~~ $180,943 
Non-oper. income (net) 5,302 3,081 66,566 40,863 

Balance $24,084 $27,332 " $218,803 : $221,807 
Re bir. reserve accrual 6,333 6,333 76,000 76,000 
nverest charges 1,155 175 3,450 1,504 

Net income "$16,595 $20,023 $139,352 $144,303 
Dividends declared dese 199.363 gts 138 
—V. 163, p. 14a4. ii — 

Federal Motor Truck Co.—Annual Report— 

Caiendar Years— 1946 +1945 
Net sales $16,321,006 $22,047,773 
Miseellaneous income 116,338 72.511 

° fe, 


Totz! income $16.437,344 
$16.437,344 $22,120,2 
Cost of products sole and seliing and admin- ’ tilaiamatinesaada 
istrative expenses 15 7 
S 9,246,771 20 7,662 
Interest expense : sch wee 
Additional amortization of emergency facilities a 
for 1944 and prior years ($16,366) less ap- 
plicable tax refunds and renegotiation rebates 


Other deducticns 411 
F 4,0 
Pederal taxes on income est.) : eal 450,000 *} 355 san 
Net profit _  $736.534. & 
. $736, g 
Dividends paid in casn 344 080 aes 
Earnings per share $1.50 “$1 i8 


*Imcludes excess profits tax of $1 195,222 tRe iati 
S S ta ‘ Jee. negotiation of w 
contracts for the year 1945 has been completed and sales and Federal 
— — ye been revised to reflect the adjusted amounts. The 
° e final sctt! 2 ‘ i "eas 4 rofi 

y— iy ement Was to increase net profit for 1945 by 

NOTE —Provision fer depreciation of buildings, machinery, and 
equipment and amortization of leasehold improvements amounted to 
$90,535 for the year 1946, and $88,356 for the year 1945. exclusive of 
additional amortization of $16,366 shown separately above, 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash, $1,390,623: trade notes and account receivable (less 
reserve of $32,079), $803,179: inventories (at lower cf cost), $3 761,- 
704; cash surrender value of life insurance, $45,612: accounts receivable 
from employees, $3,415; miscelianeous notes, accounts. and investments 
(Jess reserve of $1,949), $30,68°¢: property, plant, and equipment (after 
TeServes for depreciaticn of $897,658), $1,055,633: deferred charges 
(amexpired insurance and other expenses), $24,596; total, $7,115,441. 


LIABILITIES—Trade accounts payable and miscellaneous accruals, 


$915,601; payrolls and payroll deductions $138,310: d 3 

z } ay S, § . ; dealers’, customers’ 
and other deposits, $288,207: taxes. other than taxes on income °3149,- 
487; Federal taxes on income—estimated, $513,877: capital stock, non- 


Par walue (491,543 shares). $2,457,715: rne , 4 
1 $7,115,441 Vv. tee P- o7,1J9; earned surplus, $2,651,644; 





(M. H.) Fishman Co., Inc.—March Sales— 
Period End. Mar. 31— 1947—-Month—-1946 1947—-3 Mos.—-1946 
Sales $£77,864 $551,637 $1,430,670 $1,430,279 
V. 165, p. 1315. 
Flintkote Co. (& Subs.)—Earnings— 
12 Weeks Ended Mar. 22,47 Mar. 23,°46 Mar. 24,45 Mar. 25,'44 
23,365 


Net sales $15,090,757 $10,034,842 $8,517,673 $7,723,365 
Net profit 1,629,546 541,064 641,698 317,883 
No. ef common shares 1,183,921 1,033,921 1,014,408 713,706 
Earned per com. shore $1.35 $0.46 $0.60 $0.39 


After all charges and taxes.—V. 165, p. 208. 


Florida Fruit Products Co., Clearwater, Fla.—Files 
With SEC— 

The company on April 7 filed a letter of notification with the SEC 
for 25,100 units consisting of 1 share ($1 par) class A stock and 2 
shares ($1 par) c‘ass B stock to be sold at a minimum of $9 per unit 
or @ maximum of $10 per unit. Initially shares will be offered to 
stockholders at $9 per unit with umsubscribed shares to be offered 
to public at $10 a unit. Proceeds will be used to provide additional 
working capital. Cohu & Torrey, New York, will use its best efforts 
to procure purchasers for the stock. 





Flying Tiger Line, Inc.—New Name 
See National Skyway Freight Corp. below.-—V. 163, p. 3283. 


Fonda, Johnstown & Gloversville RR.—Earnings— 





Period End. Feb. 28 1947—Month—-1946 1947—-2 Mos 1946 
Total ry. oper. revenues $77,513 $75,848 $165,551 $152,891 
Railway oper. expenses 60,687 53,880 129.462 111,780 

Net rev. from ry. oper. $16,826 $21,968 $36,089 $41,111 
Federal income tax 2,600 4,000 3,600 8,000 
Other ry. tax accruals 4,841 3,676 10,252 7,616 

Railway oper. income $9,385 $i4,290 $22,238 $25,494 
Net rents 1,801 3,024 6,773 4,604 

Net ry. oper. income $7,584 $11,266 $15,464 $20,890 
Other income 146 Drig 361 144 

Total income $7,73C $11,247 $15,825 $21,034 
Miscell. deducts. fr. inc. 1,109 1,454 2,465 3,024 
Fixed charges 1,395 1,438 2,793 2,875 

Income aft. fxd. chgs. $5,225 $8,255 $10,567 $15,135 
Contingent interest on 

funded debt 2,260 2,260 4.519 4.519 

Net income $2,965 £6,095 $6,048 $10,616 
Deprec. (way and struc- 

tures and equip.) 4,141 3,269 8,283 6,538 


V. 165, p. 1589. 


Food Fair Stores, Inc. (& Subs.)—Sales and Earnings 


12 Weeks Ended Mrch 22-— 1947 1946 
Sales $27,585,781 $21,408,827 
Net income after income taxes 772,439 647,580 

Earnings per common share $0.46 $0.42 

After preferred dividend requirements. ‘Giving effect to 4-for-l 


split-up in 1946. 
As of March 22, 1947, there were 91 stores in operation, compared 
with 88 last vear.—V. 165, p. 1315. 


Fostoria (Ohio) Pressed Steel Corp.—Files With SEC 


The company on March 31 filed a letter of notification with the SEC 
for 11,285 shares ($5 par’ common stock to be offered at $12.50 a 
share without underwriting. The shares initially will be offered for 
subscription to stockholders. Unsubscribed shares will be sold to such 
persons aS may then be determined. Proceeds will be used to retire 
current bank ioans and to increase general funds.—V. 157, p. 1361. 





Fruehauf Trailer Co.—Receives Large Order 

W. W. Akers, Jr., President, and John M. Akers, Vice-Fresident of 
Akers Motor Lines, Inc., Gastonia, N. C., on March 31 paccd an order 
for 100 stainless stee] trailers; with Fruehauf Trailer Cyo., according to 
an announcement made by Roy A. Fruehauf, Exec'itive Vice-President. 
Delivery of this equipment will begin Apri! 15. 

This large addition of stainless steel trailers 1s being made to Akers 
present fleet of 156 treight vans, it was said.—V. 165, p. 937. 


Galveston Houston & Henderson RR.—Notes, etc.— 


The ICC on March 24 authorized the company (a) to issue not 
exceeding $1,672,000 of guaranteed serial co.lateral notes, to be sold 
at par and the proceeds used to retire a like amount of indebtedness 
to the Reconstruction Finance Corporation, and (b) to issue and 
pledge as collateral security for the notes not exceeding $2,801,500 of 
tirst mortgage bonds, series B. 

Authority was granted to the Misscuri-Kansas-Texas RR. and the 
trustee or the In'ernational-Great Northern RR. to assume obligation 
and liability, jointiy and severally, as guarantors, in respect of the 
notes by guaranteeing payment of the principal, interest and attorneys’ 
fees, 

Authority was granted to the trustee of the International Great 
Nerthern RR. and to the Missouri-Kansas-Texas RR. of Texas to 
assume, in equal shares, obligation and liability in respect of the 
interest and amortization payments on the proposed notes of the 
Galvesten Co. 

The Galveston Co. invited 184 bankers, banks, insurance companies, 
and dealers in securities to bid for the purchase of the notes, the 
bidders to specify the rate or rates of interest to be borne thereby. 
in response tnereto cone bid wes received. This bid, of par based on 
an interest rate of 3’ per annum, was made by the South Texas 
Ccemmercial National Bank of Houston, acting for itself and the First 
National Bank in Houston and the City National Bank of Houston. 
This bid has been accepted.—V. 146, p. 2041. 


Gamble-Skogmo, Inc.—20-Cent Dividend— 

The directors on April 1 declared a dividend of 20c per share on 
common. stock, payable April 21 to holders of record April 4, 1947. 
The dividend is the second since the unification of this corporation 
on Nov. 1, 1946. 


To Build New Warehouse in Utah— 


The corporation on March 28 announced the purchase of property 
from the Ogden Depot & RR. Co., Ogden, Utah, upon which a ware- 
house will be constructed at a cost of approximately $200,000. The 
new warehouse, to be completed by Nov. 1, 1947, will serve the states 
= Idaho and Utah, distributing through about 60 company and dealer 
stores. 

The Ogden warehouse, which will contain approximately 85,000 
Square feet, will serve as a replacement for a warehouse located at 
Walla Walla, Washington, destroyed by fire two years ago. It will 
relieve the volume of traffic handled at the Denver warehouse and 
will expedite shipments west.—V. 165, p. 1454. 


Gardner-Denver Co., Chicago—Changes in Personnel 


Edgar F. Schaefer, Executive Vice-President, has been elected Presi- 
dent, succeeding H. G. Myers, who becomes Chairman of the executive 
committee. 

Mr. Myers takes the post formerly held by the late J. W. Gardner, 
and in this capacity will be actively associated with the affairs of 
the company. 

Mr. Myers stated that the company has now completed its conversion 
from war production to normal production and that the way has been 
cleared for further expansion of the company’s manufacturing fa- 
cilities —V. 165, p. 1865. 


General Bottlers, Inc——Annual Report—A. Hardgrave, 
President and Treasurer, on Feb. 1 said in part: 

The new plani for Des Moines (Iowa), which was completed and 
placed in operation on May 10, 1946, and all production equipment 





therein, is owned by this company and leaSei to the Des Moines 
subsidiary on an annual rental basis payable month! This plant 
contains approximately 40,000 square feet. 

The Springfield (Mo.) plant building lease expires Feb. 28, 1949. 
Faced with the ultimate necessity of providing for new bottling 


plant with expanded capacity, Spring Field Bottlers. In¢., in June, 
1946, purchased, subject to verification of title, suitable reai estate 
in Springfield (Mo.) at a cost of approximately $7,000. The site 
chosen for the new plant comprises 40.000 square feet 

On Oct. 1, 1941, Spring Field Bottlers, Inc., acquired all bottling 
equipment, machinery, bottles, cases and delivery equipment of The 
Hires Bottling Co. then occupying a building in Joplin, Mo., con- 
structed for bottling plant purposes, under a 10-year lease. In order 
to protect the location and avoid the necessity of building a new 


plant under present-day inflationary costs. it was necessary to acquire 
the present building at this time. Negotiations were entered into for 
the purchase of the building by Spring Field Bottlers, Inc., at a price 
of $22,500. It is expected that all transactions in connection with 
the purchase will be completed early in 1947. The plant as presently 
constituted has a capacity of 300,000 cases a year. 

The Sun Ripe Products Co. was acquired Jan. 2, 194 for the 


principal purpose of processing and bottling fruit jui On July 
30, 1946, the name was changed to Hi-@ Products Co Distribution 
of the company’s products is through wholesale grocery houses and 
chain store ys.ems, approximately 5G food brokers carrying the 
line throughout the entire country This ubsidiary operated at @ 
loss of $7,779 for the year, which loss is reflected in the consolidated 


income statement below 

he directors felt justified in continuing a conservative policy by 
not declaring dividends on the common stock during the year 1946, 
thus utilizing cash resources for the purpose of expanded facilities 
and accumulation of inventories. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 32 


1945 1945 1944 

Net sales $4.358.251 $4,203,399 $2,898,492 
Cost of goods sold 3,259,967 3,111,114 2,320,739 
Selling, distribution & admin. exps. 899,659 778.027 441,815 

Net profit on sales $198,625 $320.258 $135,9%7 
Other income .- 67,400 32,049 25,709 

Gross inconwe ; $266,025 $352,307 $161,646 
Income charges 7,715 363 6,227 
Provision for norma] Federal income 

taxes and surtax 97,721 97,399 58,350 
Excess profits tax 69.603 nen 

Net income $160,589 $184,942 $97,069 
Freferred dividends paid 20,580 27,234 
Common dividends paid 38,982 . 
No. of shares outstanding, Dec. 31 194,915 194,927 110,390 
Earns, per share on above stock $0.82 $0.95 $0.83 


NOTE—For the year 1946, the above statement includes the results 
of operations of Hi-Q Products Co., a wholly owned subsidiary, organ- 
ized to operate the business acquired from Sun Ripe Products Co., 
a copartnership, and for the year 1945 it includes the results of 
operations of Pepsi-Cola Bottling Co. of Kansas Cit} Pepsi-Cola 
Bottling Co. of Des Moines, Inc., and Peerless Bottling Co., Inc., 
the subsidiaries of Peerless Bottlers, Inc., acquired in the merger 
with that company, for the period from March 1 to Dec. 31, 1945. 

CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 

ASSETS—Cash on hard and in banks, $214,112; U. S. Treasury 
excess profits tax refund bonds (face value), $27 005 receivables, 
$68,387; refund receivable on prior years’ income and excess profits 
taxes. $15.591: inventories (at cost which is not in excess of market), 
$528,298: advance payments on purchase of coolers, $11,797; property, 
plant, and equipment (after depreciation), $1,733,134: goodwill and 
iranchises, $1; prepaid expenses, $57,836; total, $2,656,161. 

LIABILITIES—Notes payable, $102,400; accounts payable, $68,913; 
Federal taxes on income, $97,721; other taxes accrued, $32 121; accrued 
salaries, wages, and commissions, $12,668; advance collections on 
sales of coolers, $8,507; customers’ deposits on bottles and cases, 
$203,117; real estate purchase contract ‘exclusive of current maturities 
of $2,400), $19,934: common stock ($1 par), $194,915; paid-in surplus, 
$1,138,215: eained surplus, $777,650; total, $2,656,161.—V. 163, p. 1863. 


General Electric Co.—Orders Received— 

3 Months Ended Mar. 31, °47 Dec. 31, 46 
Orders received $272,539,000 $285,318,000 

Charles E. Wilson, President, on April 11 further announced: 

“Following customary practice, and in addition to the sales value 
of products which normally cannot pb: shipped immediately upon 
receipt of the order, tnese figures for orders received include the 
sales value of such products as appliances, lamps, etc., actually 
shipped during each respective period. Orders received in the first 
quarter of last year totaled $111,.775.000, but that amount is not 
comparable with the figure for the three months ended March 31 
this year because no shipments were made for nine of the first 13 
weeks in 1946 due to the strike.”’ 


Official Promoted— 


E,dwiz E. Potter has been elected to tne posi of Vice-President in 


charge of the commerciai aspects of the company's rei tions with 
customers, succeeding Vice-President Earl O. Shreve, who continues as 
a raeinber ef the Presidents staff with speci il duties as assigned, it 


was ernounesd op March 31 by Cl arles E. W:lson, President. 

In his now capacity, Mr. Potter wil! direc. the activiiles of the com- 
pany’s Commercial Vice-Presidents in the field. His headquarters will 
be at 570 Lexington Ave., New York, N. Y 

Prior to the appointment just announce ad he was a Ci mn rcial Vicc- 
President, having been clected to that pos. In March, 1545. _ Since that 
timc he had Leen a member of the staff of Charles E. Wilson, Presi- 
dent. and responsible for co-ordinating the custome r re.ations of all 
departments and affiliated companies of General Ele ctric in the Dis- 
trict of Cclumbia, with headquarters in W ashington, D. C 


Two New Commercial Vice-Presidents Elected— 

William H. Milton, Jr., formerly Assistant G¢ neral Manager of the 
company’s Chemical Department, has been elected a Commercial Vice- 
President. He will have responsibility for customer relations in the 
District of Columbia, with headquarters in Washington nee ; 

Rav W. Turnbull has also been elected Commercial Vice-Presi- 
dent. and in order to be available for this position has resigned as 
President of Hotpoint, Inc., G-E manufacturing affiliate. On Sept. 1, Mr. 
Turnbull. with headquarters in San Francisco, will assume responsi- 
bility for customer relations In an alea which includes California, 
Arizona, Utah, Nevada, and Hawaii, and parts of Idaho and Wyoming. 
In the meantime, his headquarters will be in New York. 

Raymond M. Alvord now Commercial Vice-President in San Fran- 
cisco. will relinguish his post to Mr. Turnbull Sept. 1, and on 
Sept. 30 will retire at his request after 43 years’ service with the 
company. 

New Technical Manual Ready— 

7 2 -hnice ‘ I 7 nic receiving tubes, for 

A new 700-page technica] manual on e-ectronic rec v g . 
electronic equipment manufacturers and designers, has been made 
availiable by the company’s electronics department It sells for $5, 
which includes revision service through 1948. In 1949 further service 
to keep the manual up-to-date will be available at $1 a year. 

Copies of the new manual may be purchased by writing the com- 
pany’s electronics department, tube division, Building 267, Schenectady 
5, N. 

Announces New Signal Generator— 

A new signal gererator, Type YGS-3, combining four basic units 
inio one iustrument to supply r-f and a-f signai voltages for aligning 
AM and FM receivers, has been announced by the Specialty Division 
of the company’s electronics department. 

Education Program in 1947 to Cost $1,000,000— 

The company will spend $1,000,000 during 1947 for employee edu- 
cation, W. W. Trench, Secretary of the company and Chairman of 
the G-E Education Ccmmittee, announced on April 8. 

Now more than 60 years old, the G-E educational program has a 
“student body” larger than many a college or university. More 
than 12,000 employees and 500 instructors participate in_ courses 
ranging from apprentice training to scientific subjects. Some of 
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the most advanced technical courses enable employees to obtain edu- 
cation practically equivalent to that required for a doctor's degree. 

The educational program, Mr. Trench said, is in addition to the 
$1,600,000 Educational Fund established in 1945, which provides 
annual fellowships for graduate research work in scientific and 
industrial fields and loans and scholarships for educational purposes 
to employees and children of employees. 

Another $250,000 will be spent during the year for apprentice 
training, Mr. Trench said.—V. 165, p. 1727. 


General Motors Corp.—March Car Production Higher 


The corporation on April 10 announced that production of pas- 
senger cars and trucks by General Motors in the United States and 
Canada in March reached a total of 174,602 vehicles. March produc- 
tion showed an increase of 16,574 units over the 158,028 cars and 
trucks turned out by GM in February. 

Of the total vehicles produced in March, 131,827 were passenger 
cars and 42,775 were trucks, 


MOTOR VEHICLES OUTPUT BY CORPORATION IN UNITED STATES 
AND CANADIAN FACTORIES 
Month— 





1947 1946 *1941 *1940 

ee 123,152 17 247,449 192,736 
February bo 158,028 3 234,212 120,310 
ST a 174,602 755 255,849 199,249 
IN Tels ceichudeiatns Sctenamahe aoe 77,114 262,628 203,391 
on ie iateniaes 95,666 242,986 193,412 
June __- ei = 89,739 252,084 173,732 
a E aS: 119,057 230,809 95,145 
August _ 2S oP 145,199 29,838 33,097 
Septembe 137,807 109,555 131,202 
October -_- 4 is 172,030 193,458 232,729 
November 5 . 174,181 182,195 229,090 
December —_-__-- ae 174,489 119,596 229,843 

ee 1,186,057 2,360,659 2,093,936 


*Included in these totals are trucks which Chevrolet, GMC Truck & 
Coach and GM of Canada were producing for the armed services in 
1940 and 1941. 

PRODUCTION BY GM DIVISIONS 
Period End. Mar. 31— 1947—-Month—1946 1947—3 Mos.—194 





Chevrolet—Passenger___ 65,937 175 155,068 178 
Truck - eS ae 35,170 578 95,087 578 
Pontiac ies * ae = —s(i(iésiemsinsd a acmns 
Oldsmobile —- ; [as . semean ae 
Buick -- gjabiaagaken _ ee = eee *, Ao 
Cadillac __--- iene i, a oe te 
GMC Truck & Coach— 
Trucks — a ee. - » -iaetedesiees i eres 
Coaches —__ ‘ és . _—. $$ -mikeniemes >. ‘weréemmea 
GM of Canada—Pass 5,228 1 14,954 2 
IEE eat chendncn ctubcsecetunies 2,292 1 7,080 17 
a aaiania 174,602 755 455,782 775 


NOTE—March, 1947, figures are preliminary and subject to change.— 
V. 165, p. 1865. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended April 4, 
1947, amounted to 132,339,428 kwh., an increase of 2C.776,657 kwh., 
or 18.6% over the corresponding week of 1946.—V. 165, p. 1865. 


To Consider Dividends Quarterly Instead of Half- 
Yearly— 


The directors on April 7 declared a dividend of 40 cents per share, 
Payable May 15, 1947 to stockhcelders of record April 17, 1947. The 
board also announced that altheugh it had previously contemplated 
the adoption of a semi-annual dividend practice, it now proposed to 
edopt a practice of considering dividends quarterly. Thus, the divi- 
dend pavable May 15, 1947 is the distribution fer the two quarters 
since Nov. 15, 1946. The koatd annoinced that Aug. 15, Nov. 15, 
Feb. 15 and May 15 will be the probable payment dates of such 
regular quarterly dividends as may be subsequently declared. 

An initial cash distributicn of 25 cents per share was made on 
Wov. 15, last year, and on or about the same date the stocknolders 
received for each ten shares of capital stock held a. distribution of 
one share of reclassified common stock of South Carolina Electric 
& Gas Co.—V. 165, p. 1865. 


Georgia Hardwood Lumber Co.—Stock Sold—Reynolds 
& Co. and Equitable Securities Corp. announced April 
11, that the issue of 100,000 shares ($1 par) common 
stock offered at $8.20 per share has been oversubscribed 
and the books closed.—V. 165, p. 1590. 


Georgia Power Co.—Earnings— 


Period End. Feb. 28— 1947—-Month—1946 1947—-12 Mos.—1946 











Gees sevenue .--..... $4,839,686 $4,407,960 $53,702,558 $50,722,542 
Operating expenses ____ 2,355,029 1,876,541 27,322,997 24,071,992 
Prov. for depreciation__ 475,000 426,750 5,217,500 4,883,500 
Amort. of. plant acqui- 

tion adjustments _-__- 205,500 165,500 2,066,000 2,359,007 
General taxes -____--- 4,164,312 3,697,975 
Fed. income & excess} 824,569 832,911 

profits taxes .....-- [4,375,409 6,272,931 

Gross income ____--- $979,588 $1,106,257 $10,556,340 $9,437,137 
Inter. on long-term debt 296,056 299,660 3,564,690 3,607,940 
Amortization of pre- 

mium on debt (Cr) ._- 9,717 9,717 116,607 116,607 
Other deductions __---- 1,294 1,193 933 1 U5 

Net income _____---- $691,955 $815,121 $7,050.293 $5.74 '.299 
Dividends on pfd. stock 223,005 223,005 2,676,064 2,676,064 

EE ee $468,949 $592,115 $4,374,229 $3,073,335 


—V. 165, p. 1455. 


Gerity-Michigan Die Casting Co.—Larger Dividend— 
James Geritv, Jr.. Chairman of the board, on March 26 announced 
that the directors have declared a quarterly dividend of 15 cents per 
share, pavab’e Apri! 15 to stockholders of record March 31. An 
A4nitial distribution of 10 cents per share was made on Jan. 15, this 
ear. 
. Mr. Gerity stated that the directors voted to increase the dividend 
at this time in view of the fact that operations are continuing at a 
high rate and there is a substantial volume of backlog orders on the 
books. Not only the automobile industry but all other customers are 
pressing for delivery, he said, which indicates a satisfactory business 
for some months ahead. 


Changes in Personnel— 


As a result of arrangements whereby James Gerity, Jr. acquired the 
stock interests of threc retiring officers and directors, the company 
on March 29 announced the fojlowing management changes: 

James Gerity, Jr., Chairman of the board of directors, also becomes 
President and General Manager. 

Charles R. Shanks, formerly Vice-President in charge of the Adrian 
iivision, becomes Executive Vice-President and Assistant General 
General Manager. 

William N. Schnell resigned as a director, but continues as Vice- 
President. 

John F. Langs, formerly co-counsel, becomes General Counsel. 

Louis W. Blauman resigned as President and a director. 

E. Martin Tailberg resigned as Vice-President and a director. 

Wayne Van Osdol resigned as co-counsel and a Girector. —V. 165, 
Pp. 1190. 







Gilchrist Co.—Earnings— 


Period End. Jan. 31— 1947—6 Mos.—1946 1947—12 Mos.—1946 
Net sales (incl. leased 
departments’ sales)_. $7,571,647 


; $6,113,162 $13,156,602 $10,944,946 
Merchandise and oper- 




















ating costs and exps._ 7,289,984 5,725,205 12,719,210 10,515,734 

Profit from oper.___. $281,662 $387,957 $437,391 $429,211 
*Income charges_______ Cr14,455 Cri0,601 7,132 9,975 
Prov. for Fed. income 

GND ‘sccnisdietedalaahaeeens 115,000 202,481 187,481 205,582 

Net ee $181,118 $196,077 $242,777 $213,654 
Frevious earned surplus 2,412,789 2,190,345 2,368,776 2,190,416 

Total ee $2,593,907 $2,386,423 $2,611,554 $2,404,070 
_ eS 17,647 17,647 35,294 35,294 

Earned surplus at end 

<a $2,576,260 $2,368,776 $2,576,260 $2,368,776 
CONDENSED BALANCE SHEET, JAN. 31 

ASSETS— 1947 1946 
Cash—demand deposits and on hand__________ $493,772 $1,232,168 
U. S. Government securities—at cost-._....... # ______ 1,011,800 
Accounts Se. See ee ee ae 1,964,377 1,103,809 
Inventories SSE OE ee ee a 1,401,627 920,669 
Miscellaneous irvestments, etc...._._..___._____ 28,207 27,192 
Equipment and improv. to leased prop. (net) __ 570,403 333,381 
RN SEE 2 CR 92,450 75,631 

RRS EOE Se ee ee oe ee $4,550,836 $4,704,649 

LIABILITIES— 
aan Davee te baths... ....35 $660,000 $1,040,000 
IE IN RON ig oie iii oie deci Bice 292,199 360,000 
Trade accounts payable and accrued liabilities 968,169 691,665 
Notes payable to bank—instalments payable 

Sf ran ee 20,000 210,000 
Reserve tor contingencies......................... 70,000 70,000 
Common stock (117,696 shares, no par)_______ 555,145 555,145 
ea ee eee 2,576,260 2,368,776 
Treasury stock (47,108 shares at cost)________ Dr590,937 Dr590,937 

a ee eee $4,550,836 $4,704,649 


—V. 160, p. 2831. 


Globe Aircraft Corp., Fort Worth, Tex.—SEC Hearing 
Set on Registration— 

The SEC has instituted proceedings against the registration statement 
of the company and hearings, to investigate the udequacy and ac- 
—, of disclosure in the registration, were held at Fort Worth, 

pril 3. 

The company filed a petition in bankruptcy last Dec. 31 in the U. 5. 
District Court at Fort Worth. Globe filed its registration statement 
March 6, 1946 (and, following effectiveress of the statement March 18, 
a shares of 542% cumulative convertible preferred stock were 
sold. 

The shares first were offered to stockholders at $9 each and unsub- 
scribed shares were offered to the public at $10 a share through 
Kobbe, Gearhart & Co., and Newburger & Hano. 

The Commission charges the registration contained misstatements 
and omissions of material facts. —V. 165, p. 1070. 


Globe-Union, Inc.—Sales and Earnings—- 
Calendar Years— 


1946 1945 
Net sales _ an ee 
Net income after taxes : eee *337,289 518,665 
Earnings per'common share on 315,000 common 
Shares now outstanding_________ iiediada woe tS $1.07 $1.65 


*Includes a tax credit of $95,000 claimed under the carry-back 
provision of the Internal Revenue Code.—V. 164, p. 3291. 


Goodall-Sanford Inc.—To Sell Preferred Privately— 

A special meeting of stockholders will be held on April 30, to 
approve an issue of $4,500,000 of 4% preferred stock which the 
company intends to sell privately to a group of insurance companies. 
Funds received from such sale would be used to retire $4,059,500 of 
outstanding 342% sinking fund debentures, due Nov. 1, 1956. The 
sinking fund requirements of the debentures amcunt to $320,000 an- 
nually, whereas sinking fund on the contemplated preferred stock 
issue will require $180,000 annually. Upon approval of this program 
by stockholders, the capitalization of the company will consist of 
45,000 shares of 4% preferred stcck and 555,952 shares of common 
stock.—V. 165, p. 209. 


Grayson-Robinson Stores, Inc.—Financial Statement— 

Although 1946 was a year of transition from the production of 
weapons of war to the manufacture of normal, civilian necessities and 
comforts, the major adjustment from war to peacc, from the stand- 
point of the general level of prices, still lies anead, Hyman P. Kuchai, 
President, says in his annual report to stockholders. 

As preduction of peacetime products has increased, he says, pipe 
lines from the producer to the consumer have tended to fill; sub- 
standard merchandise and substitute materials of war years are being 
displaced, and normal stocks are returning tc store counters. This 
process already has heen reflected in easing of inflationary pressures 
and in price unsettlement in certain segments of our economy. 

The company’s fiscal year was changed to coincide with the calendar 
year, beginning Jan. 1, 1947. 

For the quarter ended Dec. 31, 1946, consolidated net sales amounted 
to $12,199,535, compared with $6,242,880 for the corresponding months 
of 1945. 

Net income of $370,719 was earned in the quarter ended Dec. WI, 
1946, after taxes and all normal and non-recurring charges. This is 
equal after preferred dividend requirements to 62 cents a share on 
553,000 shares of common stock. In the closing quarter of 1945 net 
a after taxes, was $486,574, or $1.01 a share on 482,470 common 
shares. 

Non-recurring expenses in the quarter ended Dec. 31, 1946, Mr. 
Kuchai exnlains, include year-end inventory mark-downs, together 
with bonus payments to empluyees amounting to $127,638. ‘These pay- 
ments, normaliv amortized over the entire fiscal year, were charged 
against earnings in the December quarter because of the change made 
in the coinvany’s fiscal year. 

The annual report, which expresses confidence in the outlook, shows 
net income of $1,169,355 earned for the fiscal year ended Sept. 30, 
1946, or $2.01 a share on 553,000 common shares. For the preceding 
fiscal year net profit of $638,881, or $1.41 a share cn 453,285 common 
shares, had been reported. 


CONSOLIDATED INCOME ACCOUNT 


3 Months Fiscal Year 
Ended Ended 
Dec. 31, '46 Sept. 30,'46 
RC EN Re ee ee eee $12,199,535 $33,694,703 
FE REE ene RT a a 8,817,382 23,438,235 


Gross profit $3,382,153 $10,256,468 











Purch., distrib., selling & admin. expenses____ 2,783,243 8,239,462 
Depreciation & amortiz. of fixed assets... __ 92,238 195,151 

OR ren $506,672 $1,821,855 
I, i 184,082 507,418 

ae ee ee ee $690,754 $2,329,273 
Interest Fh RETR es NES ee eS ee 14,648 49,196 
Provision for doubtful accounts__._.___.________ 19,904 13,345 
PeGerel ineome SCARCE... << once we 241 749 999 RAG 
ae ae ae eet eee 22,577 48,219 
Aniort. of excess costs of invests. in sub. cos.__ 18,242 54,723 
Adjustment for minority interest in subsidiary 3,424 tCr5,434 

I SI a $370,719 $1,169,355 
Dividends oun preferred stock_.______.___----_- 55,409 49,690 
Dividends on commen stock ____.___--___-____ 138.250 507.822 
§Earnings per’common share______-------_--- $0.62 $2.01 


*The fiscal period of the company has been changed to end on 
Dec. 31. ftThe statement for the fiscal year ended Sept. 30, 1946, 





includes only nine months’ operations of the company’s newly acquired 
subsidiaries, Robinson's Women’s Apparel, ne ae s. Klein a the 
Square, {nc. tIndicates allocable portion of net loss of subsidiary. 
§Based on 553,000 shares outstanding. 


CONSOLIDATED BALANCE SHEET 





Dec. 31, Sept. 30, 

ASSETS— 1946 1946 
Cash on hand and in banks__-.__-_--________ $2,250,652 $1,719,914 
U. S. Government securities, at cost__._.______ 765,740 765,740 
§Instalment accounts receivable__._.._..________ 782,199 414,304 
Other accounts receivable.........___________ 157,546 229,692 
Insurance on life of President—cash surr. value 44,457 44,457 
Inventories (finished goods)__________________ 3,083,993 5,438,040 
{Leasehold improvements, furniture, fixts., etc. 3,111,951 2,808,753 
Inventories of stores and construction supplies 321,037 282,851 
a... Sera ae ee ae 105,191 116,345 
Prepaid rents, real estate commissions, taxes & 

ea Saar 139,712 162,987 
Depos. with landlds. & public utils., & refund 

claims filed on acct. of Fed. inc. & excess 

profits taxes paid in prior years____---_-_ ies 99,023 91,615 
**Excess of cost of invest. in consol. subs. ove 

book val. of net assets at date of acquis. of 

Rie er ae 2,115,986 2,134,227 

WEGe ° Siowaweuseccdcommantbaeaaa nis $12,977,487 $14,208,925 

LIABILITIES— 
Accounts pevable. (09006)............4<....os- $2,033,665 $3,256,184 
Divs. payable on preferred stock—Feb. 15, 1947 (yf | ert ae 
tPrev. for Fed. income & excess profits taxes_ 104,876 593,279 
PE ee ees 405,864 242,001 
Accrued wages, salaries, commissions, and in- 

eR re ere 90,490 58,237 
Accrucd state, local and payroll taxes______~~ 131,435 133,759 
Sales and excise taxes collected (current)_____ 289,309 189,092 
Layaway deposits of customers (current) _____ 64,002 95,000 
Withheld from employees for taxes, and other 

oo RRS RS ee 103,116 70,445 
*Note payable to bank—subj. to agreement____ 2,000,600 2,000,000 
Balance due by subsidiary on reacquired shares 

a ES ee 36,000 36,000 
Minor. int. in sub, (S. Kiein on the Square, Inc. ) 14,932 11,508 
+$2.25 cum. conv. pfc. stk. (without par value) 2,462,625 2,487,500 


Common stock (par value $1 per share)____-~ 
CRIINE IR. 9 os ection ceenncene 
Surplus arising from purchase and retirement 

ee, ee era oe 3,829 
Earned surplus 2,305,780 


2,131,920 





I a ce ida wibibaiacens ay a oe $12,977,487 $14,208,925 

*Including $285,000 maturing within one year. tAfter deducting 
$1,000,060 on Dec. 31, 1946 and $590,000 on Sept. 30, 1946, U. S. tax 
anticipation notes. tRepresented by 49,500 shares at Dec. 31, 1946 
and 50.000 shares at Sept. 30, 1946. ‘After reserves for doubtful 
accounts of $35,007 at Dec. 31, 1946 and $18,366 at Sept. 30, 1946. 
"After reserves for depreciaticn. and amortization of $823,738 at 
Dec. 31, 1946 and $786,673 at Sept. 30, 1946. **After reserve for 
amortization of $72,965 at Dec. 31, 1946 and $54,724 at Sept. 30, 1946. 


SALES FOR MONTH AND FIRST THREE MONTHS 


Period End. Mar. 31— 1947—Month—1946 1947—-3 Mos.—1946 
CO" ee eee $4,407,486 $3,397,491 $9,350,613 $8,016,436 
—V. 165, p. 1590. 


Grand Union Co.—Current Sales Up 35%— 


Four Weeks Ended March 29— 1947 1946 
Sales .... $7,140,728 $5,287,322 
—V. 165, p 


1455. 


(W. T.) Grant Co.—March Sales Off 4.43%— 


Period End. Mar. 31— 1947—Month—1946 1947—-3 Mos.—1946 
SS Ea $16,339,541 $17,096,134 $39,025,348 $40,563,468 
—V. 165, p. 1315. 


Great Lakes Utilities Co. Amended Plan Effective— 
Common Stock of Allied Gas Co. Being Distributed— 


On March 25, the amended plan filed with the SEC became effective 
and the common stock of Allied Gas Co. distributable under the plan 
is now ready for delivery. 


All rights of the holders of voting trust certificates have ceased to 
exist except the right to receive the shares of common stock (or scrip) 
of Allied to which such holders are entitled pursuant to the plan under 
surrender of their certificates to the distributing agent under the plan. 
The transfer books with respect to the voting trust certificates have 
been closed. 


The plan provides that shares of common stock of Allied shall be 
distributed to holders of voting trust certificates for common stock of 
Great Lakes Utilities Co. upon the following basis: one share of 
common stock of Allied in respect of each 15 shares of common stock 
represented by voting trust certificates. 


Holders of voting trust certificates entitled to fractional shares of 
common stock of Allied will receive non-interest bearing, non-dividend 
paying and non-voting scrip in bearer form, in accordance with the 
terms and provisions of the plan. Such scrip, when combined in 
amounts equivalent to full shares of common stock of Altied, will be 
exchangeable for shares of common stock (including any dividends or 
distributions paid thereon, less expenses) upon surrender to the dis- 
tributing agent at any time on or before the expiration of three years 
from the date on which distribution under the plan is commenced. 


Holders are urged to promptly exchange their voting trust certificates 
for the common stock and/or scrip of Allied to which they are entitled 
since the plan provides that as soon as practicable after the expira- 
tion of three years from the date distributions commence under the 
plan the distributing agent shall sell all undistributed shares of 
common stock of Allied, including shares of common stock representing 
outstanding scrip; that notice of such sales shall be given to holders 
of outstanding voting trust certificates and scrip certificates advising 
that they will be entitled only to their respective proportionate share 
of the net proceeds from such sale; and that after the expiration of 
two years from the mailing of the above-mentioned notice all rights 
of the holders of voting trust certificates and scrip certificates will 
cease and cash held by the distributing agent (less expenses) shall be 
paid to Allied. 


Holders of the voting trust certificates for common stock of the 
company may obtain the common stock (or scrip) of Allied to which 
they are entitled under the plan by the surrender of their certificates 
to Pennsylvania Co. for Insurances on Lives and Granting Annuities, 
15th and Chestnut Sts., Philadelphia 1, Pa, accompanied by letter of 
transmittal which should be signed and filled in as provided therein. 


Stone & Webster Service Corp. has since 1944 supervised the public 
utility operating companies in the Great Lakes’ system under con- 
tracts subject to cancellation on 30 days’ notice by either party and 
has rendered service in connection with the corporate affairs of the 
system, including the plan. No change is contemplated with respect 
to Allied. 


PRO FORMA STATEMENT OF INCOME OF ALLIED GAS CO. 
YEAR ENDED DEC. 31, 1946 








Operating revenues —-~-~-~- FR ee ee ee $132,596 
Operating revenue deductions____-_---------------------- 119,117 
Federal taxes on income____-_...--..~--~-------~---------- 3,100 
Utility operating income__---.------------------------- $10,379 
Retirement reserve accruals_______-___-------------------- 8,489 
Amortization of change-over costs___._.------------------ 542 
Utility operating income_.____------------------------- $1,348 
Cee SHOE CRED) bniccecccencccmennnnnenttbseedteeeaae 10,299 
| ee a eee $11,646 
Tncome GeGuctioWS Kx <ccncece nee einen cneneneoseesee 487 
ee ee ee ee $11,159 


2 = = aon Rete insane a Lote eee eee 
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PRO FORMA BALANCE SHEET, DEC. 31, 1946 
(Allied Gas Co. after Liquidation of Great Lakes Utilities Co.) 


ASSETS— 459 674 
Utility plant, at cost $358,674 
Cash — 39,423 
WU. 8. Govt. securities, at redemption valu 167 

2,450 


Wotes receivable 
Accounts receivable 
Materials and supplie at cost 


16 97%) 


22,484 


Prepayments ] a3) 
Deferred debit 10,991 
Total $452,690 
LIABILITIES re 
Common stock, 10,052 shares, $10 pat 100,520 
(due nnual » Nov 1, 194 35,000 


3% note payab-c 


Accounts payable a 4 
Customers’ deposit 2,6 j 
Taxes accrued 3,222 
Interest accrued 534 
Other currer and accrued Jiabilitie 1,398 
Reserves—Retirement ‘ 81 61 

Uncollectible count 4 796 
Contributions im aid of ccnstruction Sa 73 
Capital surplu 137 78 
Earned surplu 77,089 

Total = $452,690 
—V. 165, p. 1070. 

‘ oe . YT or A 

(H. L.) Green Co., Inc.—March Sales Up 0.4% 

Period End. Mar. 31 1947—Month-—1946 1947-2 Mo 1946 ; 
Sale: _ $6,774,670 $6,746,816 $11,943,524 $12,190,627 

The above inciude ales of the corpcration and it ibsidiary, 


Metropolitan Stores, Ltd. of Canada. ec 
There were 209 stores in operation during the month of March, 1947, 
y 


@s compared with 212 in the same month last year.—V. 165, p. 18666 


Guantanamo Sugar Co.—Form of Certificate— 

The New York Stock Exchange on April 9 directed that deliveric 
of common stock, up to and including April 30, 1947, may be made 
either with stamped certificates or with permanent certificates at 
present being issued; that beginning May 1, 1947, only permanent 
certificates at present being issued shall be a delivery V. 162, p. 1890 


Gulf Oil Corp.—Proposed Loan Authorization— 

The stockholders will vote May 28 on authorizing of the company to 
increase ‘ts borrowing power to $200,090,00C. The company present 
indebtedness amounts to $84,000,000. 

Just what form this additional fund raising might tc ke was not clear 
it was reported in insurance circles, however, that the company was 
talking over with a group of insurance companies the possibility of a 
$100,000,000 25-year loan.—V. 164, p. 3291 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 

| position as possibie. 








Gulf Power Co.—Farnings— 
Period End. Feb. 28 1947—Month—-1946 1947—-12 Mos.—1946 





Gross revenue - $454,123 $296,427 $4,631,920 $4,523,809 
Oy erating expenses 158,529 144,296 1,900,145 1,817,591 
Prov. for depreciation _ _ 30,000 23,000 290,000 256,000 
Amort. of plant acaui- 

tion adjustments 4,000 4,000 48,000 48,000 
General taxes 359,151 291,056 
Fed. inc. & exc. profits; 114,054 94,037 

taxes skedd (714,376 138,673 

Gross income . $147,530 $131,094 $1,320,248 $1,972,489 
Inter. on long-term debt 14,173 14,311 170,721 172,377 
Amort. of premium on 

debt (Cr) : esas 205 207 2,474 2,499 
Other deductions ___-_-~- 247 280 18,227 20,825 

Wet income ___------ $133,314 $116,710 $1,133,774 $1,781,785 
Dividends on pfd. stock 5,513 5,513 66,156 66,156 

Balance oe $127 801 $111,197 $1,067,618 $1,715,629 


*Non-recurring item Slip 1,189,656 

*Non-recurring amount equivalent to reduction in Federal taxes due 
to the amecrtizaticn of cost of emergency facilities applicable to the 
War emergency period.—V. 165, p. 938. F 


Hartford Rayon Corp.—Sales & Earnings— 


Calendar Years— 1946 1945 
les - i asic ite ed Noha Sait eiiocip asst $2,745,988 $2,142,359 
Net profit ___- RO RR SES ee a at eee 223,749 108,611 


—V. 150, p. 3976. 


Haverhill Gas Light Co.—Earnings— 
Period End. Feb. 28 1947—-Month—1946 1947—-12 Mos.—1946 











Operating revenues ____ $77,194 $71,623 $825,441 $722,101 
Operation caleen - 54,330 47,652 555,970 459,82: 
Maintenance __________ 4,807 2,893 52,014 34,559 
. | * 9,832 10,632 113,387 117,035 
Net oper. revenues___ $8,223 $10,445 $104,068 $110,677 
WNon-oper. income, net__ 479 1,804 25,319 Ba,vet 
I $8,703 $12,250 $129,388 $122,455 
Retire. reserve accruals 2,916 2,916 35,000 35,000 
Gross income ____-_-- $5,786 $9,333 $94,388 $87,455 
Interest charges _______ nw * 47 372 572 
Wet income _____---- $5,786 $9,285 $94,015 $86,883 


—V. 165, p. 1315. 


Hercules Steel Products Corp.—Initial Dividend— 


The directors have declared an initial dividend of 8% per share on 
the common stock, payable April 25 to holders of record April 15.— 
V. 165, p. 1455. 


Heyden Chemical Corp.—New Officers of Unit— 


lfew officers of the Nyal Company, one of the nation’s largest 
@cug distributing firms, were announced recently following a meeting 
of its board of directors. 

Dr. Harry A. Cheplin, of Detroit, with more than 25 years of ex- 
pcrience in the drug industry, was elected President, a post he assumed 
in January, 1947 when E. P. Mattiessen, the former President, re- 
& gned. 

Other officers include E. C. Kidd, Vice-President: Carl J. Klemme, 
Vice-President; H. W. Millette, Secretary; George B. Schwab, Treas- 
urer, and John Q. Adamson, Assistant Secretary and Comptroller. 

The board of the Nyal Company, in addition to Dr. Cheplin, Mr. 
Kidd and Mr. Millette, all of Detroit, consists of B. R. Armour, Dr. 
kb. W. Harris, Dr. Gregory Stragnell and Paul van der Stricht, all 
of New York. Mr. Kidd and Mr. Miilette have served on the board 
since 1930 and 1938, respectively. 

Nyal’s main office is in Detroit, but the company has branch 
offices in New York, Atlanta, Kansas City and San Francisco. 

Officials announced that they plan shortly to add to the list of 
More than 200 Nyal products being distributed through a nation- 
wide network of franchised retail outlets. At present this line in- 
eludes drugs, vitamins, drug sundries and the trade-marked “Tender 
Age” line of baby oils, creams, powders, etc. 


Control of the Nyal Company was recently acquired by the Heyden 
Chemical Corp.—vV. 165, p. 210. Si ta y the Heyd 





Higgins, Inc.—Annual Report— 
11 Mos.End. 10 Mos.End 


Period Dec. 31,°43 Nov. 30, 4 
Sale $8,952,181 $7,978,195 
Cost of goods sold 7,284,412 6,991,353 


Mfg.. engineering, selling, general anc 


acmin- 


istrative expense 2,920,715 2,.710,2€5 
Oper lo $1,852,946 $1,723.423 
Otner ome O00 35,3 
Balance lo $1,837,943 $1,687,071 
Frovision for uncollect.ble account 18,500 
Interest expense 11,99 . 
Loss for perioc $1,868,441 $1,692 


COMPARATIVE BALANCE SHEET 


ASSETS Dec. 31 1 Nov. 30, 4 
Cash in banks and on hand $1,525,096 $930,621 
Accoun 1eceivabl 697,373 9£4,.422 
Inventorile 6,196 4 >, ; 
Advances to suppiier le reserve 462.95 
Deposit yn bid 41,906 67.447 
Fixed asset (mechinery. fixture automotive 

equipment, Motorship ‘‘Ange Higgin cOii- 

uction in progre end leasehold and im- 

provements) 4.35334: 4. 430,993 
Patents and patent righ ] l 
Factory order ] 
Deferred charge 679.64 144 

Total $13,910,577 $13,247,686 

LIABILITIES 
Notes payable, banks (secured) $1,089,541 $356,356 
Mortgage payable €060,000 600,000 
Accounts payable 917,924 474.683 
Advances cn contracts and order 691,116 610,572 
Accrued taxes : 200,966 265,145 
Other accrued lLiabilitie 159,472 
Deferrei income 13,743 
Reserve for contingencie 1.271 
Capital stock (par vaiue 1 a share) 1,200,000 1,209,009 
Faid-in surplus 10,920,000 19,920,000 
Earned deficit 1,868,441 1,693.888 

Total $13,910,577 $13,247,886 

*After reserve for depreciation and amortization of $356,277 at 
Dec. 31, 1946 and $228,449 at Nov. 30, 1946 V. 165, p. 1192 

Hilton Hotels Corp. — $16,000,000 Refunding Bonds 
Sold Privately — C. N. Hilton, President, announced 


April 7 that negotiations had been completed for the 
purchase by the Equitable Life Assurance Socicty of 
the United States of $16,000,000 first mortgage sink- 
ing fund bonds, to be secured by a first mortgage on 
the Palmer House, Chicago, Ill. This it is said is the 
largest mortgage on a hotel property during the past 
20 years, and among one of the largest of al! time. The 
bonds will bear interest at the rate of 342% per annum, 
will mature in 25 years and provide for sinking fund 
to retire 80% of the issue by maturity. 

Corvoretion has approximately 2,400 stocklo‘der is al ut of 9 
public offering ct preferred and common stock inade last July throug 
ao investment banking syndicate headed by Blyth & Co,, Inc. Tt 
loan, accorciny to Mr. Hilton, represents a major simplification in th 
corporation’s capital] structure and reduces total annual requiremen 
for interest and principal by approximately $400,000, equal to 25 cent 
a share on the outstanding common stock 

Mr. Hilton stated that the proceeds of Jhis long-term financing wil 
be used to retire the exist'ng $10,200,000 mortgage on The Palme 
House, which would mature in eight years, and to retire the cxisiing 
mortgages on The Stevens Hotel, Chicago, Ill.; Tne Tewn House, Lo 
Angeles, Calif.; Hilton Hotel, Long Beach, Calif., and Hilton Hoel, 
Lubbock, Texas, now bearing higher rates of intere 

This results in all of the properties owned by the corporation bein 
clear of mortgage indebtedness, except The Palmer House, The Plaza 
in New York City, and a smali indebtedness en the Hilton Hotel oi 
El Paso, which is not subject to pvepayment. As a result of the privi- 
lege of prepaying up to $1,000,000 a year, the new financing gives the 
corporation the greatest flexibility. In periods of prcsperity it permi 
the corporation to carry out it; policy of reducing its fixed obligation 
as rapidly as possible, while in periods of reduced earnings, its fixed 
charges are reduced substantially, Mr. Hilton seia. 

The Palmer House, containing 2,250 rooms, is one of the world’ 
largest hotels. It is one of the mort valuable hotel cites in the world 
located in the heart of Chicago’s ‘“‘Loop.”’ The aggregaie yearly store 
rentals exceed $1,000,000, and are more than enough to service bo.h 
interest and principal on the new bonds. Such rentals are larger than 
the commercial rentals of any other hotel in the werld. 

The original Palmer House was constructed immediately after the 
great Chicago fire in 1871, and the property remained in the Potte: 
Palmer family until acquired by the Hilton interests in 1945. The 
present hotel was opened in 1926 and cost $30,C00.000 including land, 
to build. It is the third Palmer House-in the city of Chicago. The 
Palmer House has played an important role in the history of Chicayvo. 

Hilton Hotels Corp. is the largest operetor of hotels in the United 
States. It operates the following hotels: The Palmer House and 
@M&evens in Chicago; The Plaza and Rossevelt, New York: Mayflower in 
Weshington, D. C.; Neil House ‘n Columbus, Ohic; Payten Bilimore in 
Dayton, Ohio; Falm Beacl. Biltmore in Palm Beach, Florida; Hilton 
Hotel, Lubbock, Texas; Hilton Hotel, Albuquerque: Town Howse, Los 
Angeles, and Hilton Hote! at Long Beach, Calif. It has contracted for 
the construction of a hotel in San Juan, Pucrto Rico.—V. 165, p. 1729. 


(R.) Hoe & Co., Inc.—Earnings at High Level— 


Joseph L. Auer, President, told the stockholders at their annual 
meeting that earnings of the company for the first five months of its 
present fiscal year ‘averaged well above $100,000 monthly.’ Earn- 
ings thus far in the fiscal year, he said, “are running at a rate 
which, if maintained, will establish a new record high for peacetime 
operations and would even exceed the best wartime reccrd after all 
taxes.”’ 

Unfilled orders at the present time, Mr. Auer said, are slightly in 
excess Of $31,000,000 and are equivalent to about three years’ produc- 
tion at capacity. ‘‘Although no one, of course, can be positive we 
do not anticipate cancellation in any of our more important con- 
tracts.” 

The company’s Saw Division is also operating at capacity, Mr. 
Auer said, and its sales for the first five months for the current 
fiscal year were approximately 50°. over the same period last year. 
tr ata from this divisicn are among the best in our history,”’ he 
said. 

Mr. Auer told the stockholders the company recently concluded 
new agreements with all organized employees in its two plants repre- 
Sented by seven A. F. of L. unions.—V. 165, p, 1729. 


Holly Stores, Inc. (& Subs.)—March Sales Up 20.8% — 


Period End. Mar. 31— 1947—Month—1946 1947—-11 Mos.—1946 


Saieg ...-.....-..-----. $807,738 $668,753 $8,259,343 $7,567,130 
—V. 165, p. 1456. 


Home Insurance Co., New York—Officials Promoted— 


Ivan Escott has been elected Executive Vice-President and Secretary. 
He had teen Vice-President and Secretary sine 1935. : 

Leonard Peterson has been elected Vice-President and Controller of 
all companies in The Home Fieet. He formerly was Vice-President 
and Secretary in charge of the Western Division. 


A total of 28 promotions was made by the company, including the 
election of the following as Vice-President and Secretary: George E. 
Stroub, to be in charge of the Pacific and Foreign~ Department; 
T. Morgan Williams, in charge of the Metropolitan and Suburban 
Departments, and Herbert A. Payne, in charge of the Western Depart- 


ment John S. Love, Vice-President and Secretary of The Home 
Indemnity Co has been elected Vice-President and Secretary of 
The Home Insurance Co 


The remaining promotions consisted of the advancement of four 


officers to Assistant Vice-President and Secretary, and advancement 
of five officers to Secretary Thirteen employees who were not offi- 
cials of the company were made officers, with the titles of Secretarv. 
tev etary nd Assistant Controller, Assistant General Couns7:] and 


Assistant Secretary, or Assistant Secretary 
New Director Elected— 


C A. Loughin, Vice-President and General Counsel. has been 

( 4 Mcmber o tre Card to fill me vacancy caused by tne 

of Wil-red Kurth last Februar More than 60% of the 

upai 3.000 000 ott tandin Nheres are held by 38,000 stock- 
d t J State V. 165, p. 1456. 


Honoiu-u Rap.d Transit Co., Ltd.—Earnings— 





F De ] 1946 M 1945 1946—12 Mos 1945 
G lev. ir. transport 425,66 £442,581 $4,623,343 $5,730,868 
Oo cxp 29,321 378,629 3,964,998 4,221,120 

rev. fr. trancport $4,135 $63,953 $868,345 $1,599,748 
Fre h tra 2 4.227 40,501 43,004 

Net rev. fro ope! $312 $73,179 $908,845 $1,602,752 
> i i é é 126,49 74,639 1,029,141 1,415,414 

Net rev2nue $126,801 $1,450 $12C,296 $187,338 

Detici V. 165, } £10 


Houston Lighting & Power Co.—Stock Distribution— 


Subject to app of tockhclde1 


roval the annual meeting to be 
held cn Apri) 16, 1947, an amendment to the charter will be filed on 
April 16, 1947, pursuant to which each share of commor tock, of 
! dar value, will be changed into two shares of common stock, of 


value, by the distribution on April 17, 1947, of one additional 
hare to heiders of each share of record April 16. 1947 

Ihe New York Stock Exchange on April 8 directed that the common 
tock be not quoted ex said distribution until further notice V. 165, 
Y 1% ) 

Dp. 172 


no pal 


Hummell-Ross Fibre Corp.—Distribution— 
The New York Curb Exchange has received notice that the shares of 


commo! tock of Continental Can Co., Ins received by Hummel-Ros: 
Fibre Corp. in connection with the sale of the assets and properties ot 
the latter corporation to Continent?l Can are now available for distri- 
bution to stockhotders of Hummel-Ros 

Holders of the common stock of Hummel-Ro have been requested 
to surrender their certificates to The Chase National Bank of the City 
of New York to receive in exchange and cancellation for each share 
t'ereor trree-fourtns of one share of common stock of Continental 
Can Co., Inc 





The tr fer books for the common stock of Hummel-Ross were 
permanently closed at the close of busin on April 11, 1947 

Accord the common ck of Hummel-Ro was suspended from 
dealing 1 the New York Curb Exchange at the opening of busine 
on Apri 1947 V. 165, p. 1066 


Illinois Bell Telephone Co.—Earnings— 


Period End. Feb. 28 1947—-Month—1946 1947-2 Mos 1946 
Operating revenue $13,301,768 $12,158,117 $27,394,634 $25,023.761 
Uncollectible oper. rev 35,7238 15,632 64,172 31,709 

Operating revenue $13,266,040 $12,142,485 $27,330,462 $24,992,052 
Operating expenses 11,458,882 9.806.026 23,777,123 20,185,891 
Operating taxes 1,409.039 1,572,092 2,824,967 3,207,276 

Net operating income $398,119 $764,361 $728,372 $1,598,885 
Net incom 226,950 586,868 290,060 1,241,940 


V. 165, p. 1456. 


Illinois Central RR.—Registrar Appointed— 

The City Bank Farmers Trust Co., New York, N. Y., has been 
appointed registrar for the common stock and 4% leased line stock. 
—V. 165, p. 1591. 


Indian Motocycle Co.—Atlas Corp. to Purchase 155,- 
556 Shares of Stock— 

Atlas Corp. and Indian Motorcycle Co. have filed an application 
with the SEC fer an order exempting from the provisions of the 
Investment Culipauy Act of 1940, proposed sale by Indian ‘to Atlas 
of 155,556 sharcs of the common stock of Indiam (par $1) at $4.50 
per shere 

Atlas now owns 56,932 ~shares of the 444,115 shares of common stock 
of Indian presently outstandirg. 

The proposei sale is embodied in an agreement made between Atlas 
and Indian dated Feb. 27, 1947 pursuant te which Atlas agrees to 
purchase the aforementioned seccrities subject to the conditions, among 
others, that 

(1) Tne Chemical Bank & Trust Co. and Marine Midland Trust Co. 
of New York shall have entered into a credit agreement pursuant to 
which the repayment cf an indcbtecness of Indian to the banks aggre- 
gating $1,560,000 shall have been extended over a period of five years. 

(2) RK. BK. Rogers Companies, Inc. shall have entered into an agree- 
ment pursuant to which Rogers agrees to purchase or cause others to 
purchase for cash, not later than Sept. 1, 1947, 133,334 shares of the 
common stock of Indian at $4.50 per share; provided that shares of 
stock of Indian issued in exchange for obligations of Indian aggre- 
gating not mcre than $600,00U representing advances to Indian from 
affiliated companies, shall be regarded for the purposes of this pro- 
visicn as shares of stock issued for cash; and provided further that 
the merger of Rogers into Indian or the transfer by Rogers of all or 
substantially all its assets to Indian in exchange for shares of stock of 
Indian and the assumption by Indian of the liabilities of Rogers, in 
sither case’on terms satisfactory to Atlas, shall also be deemed com- 
pliance with this provision. [Rogers and one of its Subsidiaries own 
about 44% of Indian outstanding stock.| 

(3) Rogers shall have entered into an agreement with Indian pro- 
viding, in substance, that on or before Sept. 1, 1947, unless Rogers 
and Indian shall mutually agree upon a later date, Rogers will sell, 
lease or otherwise make available to Indian or cause others to sell, 
lease or ctherwise make available to Indian, plant and equipment 
suitable for Indian’s business of an aggregate fair value of at least 
$1,412,560, or in lieu thereof, if Rogers so elects, lend or cause to be 
jent tc Indian the sum of $1,412500, in any such case on terms 
acceptable to the Chemical Bank & Trust Co. and The Marine Midland 
Trust Co. of New York. The aforesaid obligation of Rogers shall be 
Geeined to be discharged if on or prior to Sept. 1, 1947, or such later 
dete as Rogers and indian may mutually ogree upon, (a) Rogers shall 
have transferred substantially all of its assets to Indian in exchange 
tor shares of stock of Indian and the assumption by Indian of the 
liabilities of Rogers, or (b) Regers shall have been merged into Indian 
or (c) any other corporation shall have transferred assets to Indiam 
in exchange for shares of stock of Indian or shall have been merged 
into Indian, provided there shall have been included in the assets 
transferred to Indian by such other ccrporation as part of any such 
transaction cash and/or other current assets and/or plant and equip- 
ment suitable for Indian's business,-having an aggregate fair value 
of at least $1.412,5C6, and provided further that if such aggregate 
tair value shall %e less then $1,412,500, the obligation of Rogers shall 
be limited to the amount of such deficiency. 

(4) Hill Diesel Engine Co. shall have tralisferred substantially all 
of its assets to Indian in exchange for not more than 127,111 shares 
cf common stock of Indian and the assumption by Indian of the lia- 
bilities of Hill. LThis condition has already been complied with.} 
—V. 165, p. 685. 


International Ry. (Buffalo) — New Act Invoked to 
Test Solvency of Company— 

A hearing to determine whether the company should be reorganized 
has been scheduled by the New York PS Commission for 10 a.m. April 
24 at the State Office Building in Buffalo. ‘ 

The proceeding is the first to be undertaken by the Commissio 
under terms of the recently enacted Section 110 of New York State’s 
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Public Service Law. This section authorizes the PS Commission t9 
COMIPel ictus su-sieavsrll ws pike utsilty Crossspustl€s wh.cn lt Dpei.eves mey 
be insolvent. 

The New York Commission on several occasions in recent years has 
severly criticized the service and fimances of Internat.onal Rys., which 
operates trolleys and buses in Buffalo aud Niagara Falls. Unt-l now, 
however. the Commissicn has lacked power to init.ate an invest.gction 
which might lead to reorganization.—V. 164, p. 2832. 


Indiana Associated Telephone Corp.—Earnings— 


Period End. Feb. 28 1947—Month—1946 1947—2 Mos 1946 
Operating revenues $254,157 $224,197 $494,932 $445,196 
Uncollectibie oper. rev 254 224 495 445 

Operating revenues $253,903 $223,973 $494,437 $444,751 
Operatirg expeases 190,500 145,414 385,122 </1,098 
Rent fcr lease cf ope: 

prop 50 50 100 109 
Operating taxe 29,083 36,923 92,287 75,190 

Net operating income $34,270 $41,586 $78,363 
Net after charges 19,863 28,915 52,816 





V. 165, p. 1591. 


International Shoe Co., St. Louis—New Officials— 

Edgar E. Rand has been elected Vice-President J. Lee Johnson 
was recently appointed Director of Industrial Relations. Vacancies in 
these positions were occasioned by the death in February of H. E. 
Jenkins, who was Vice-President and Director of Industrial Relation 

Mr. Rand is the son of Frank C. Rand, Chairman of the board. He 
started with the company in 1927 

Mr. Jonnson is the son of Oscar Johnson, a former President of 
the company. He also came with the company in 1527 V. 165, p. 686. 


Interstate Department Stores, Inc.—March Sales— 

Period Erd. Mer. 31— 1947—-Month—1946 1947—-2 Mos 1946 
Sales $4,795,196 $4,113,039 $7,953,929 $6,983,157 

The reported sales increase of 16.4‘°¢ for March includes sales from 
newly cpened leased departments which will directly contribute only 
a small net revenue to the company. Excluding the sale of ich 
cepartments, Interstate’s sales increase in March would have been 
9.6% —V. 165, p. 1316. 


Interstate Power Co.—Order Granting Exchange— 

The SEC cn April ¢ issued an order permitting to become effective 
a declaration filed by Interstate Power Co. and a subsidiary of Ogden 
Corp., and Interstate Power Co. of Wisconsin, subsidiary of Inter- 
state Power Co The transactions involved may be summarized a 
follows: 

Interstate of Wisconsin has outstanding $800,0C0O 6% first mortgage 
bonds, due 1657. and 5,274 shares of common stock ($100 par). All 
of its securities are owned by Interstate, and are pledged under the 
mortgage securing Interstate’s 5% first mortgage bonds, due 1957. 
Interstate of Wisccnsin proposes io issue to Interstate an additional 
8.000 shares of common stock in consideration of the surrender by 
Interstate to Interstate of Wisconsin of the $800.090 of bonds. Upon 
consummation of this transaction, the bonds will be canceled.—V. 165, 
Pp. 1456. 


Interstate RR.—Equipment Trust Certificates— 


The ICC on April 2 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $2,700,000 of 
equipment trust certificates, series G, to be issued by the Fidelity- 
Philadelphia Trust Co. of Philadelphia, as trustee, and sold at 99.3544 
and accrued dividends in connection with the procurement of certain 
equipment. 

The report of the Commission states: 

On March 11, 1947, copies of invitations for bids and form of 
tid were mailed to 82 investment banking firms and banks as pros- 
pective bidders on and purchasers of the certificates. In response 
thereto, three bids were received, the best bid being that of Harri- 
mah, Ripley & Co., Inc., of 99.5544, with a dividend rate of 2%‘: 


per annum, which was accepted. At this price, the average annual 


cost of the proceeds to the applicant will approximate 2.2 
WV. 165, p. 1591. 


Iowa Public Service Co.—-Earnings— 


12 Months Ended Feb. 28-— 1947 1946 
Operating revenues . $8,132,482 $7,109,995 
Operation : . . 3,863 234 3,120,075 
Maintenance ? 493,649 372,328 
Provision for depreciation ; d 590,612 608,449 
"Taxes other than Federal income taxes 733,077 686,551 
Prov. for est. Fed. inc. and excess profits taxes 288,122 859,448 

Net earnings from operations $2,163,787 $1,463,142 
@Mther income, net . 28,074 38,675 

Gross income $2,191,862 $1,501,817 
Interest charges, special charge and othe: de- 

ductions aoe i 984,968 747,262 


Net income ee $754,55: 


—V. 165, p. 1316. 


ul 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 


Period End. Jan. 31 1947—Month—-1946 1947—-12 Mos 1946 
@Mperating revenues £177,241 $148,606 $1,879,388 $1,622,123 
Operation . 82.076 65,917 912,754 762,984 
Maintenance : . 20,937 22,501 253,253 209,570 
“Taxes 17,824 12,184 151,889 126,693 
Retire. reserve accrual 10,833 10,416 125,416 111,250 

Utility oper. incom? $45,570 $37.586 $436,074 $411,714 
Other income, net Dr1,177 Dré26 7,693 Dr1,588 

Gross income . $44,392 $36,759 $443,768 $410,125 
Income deductions - 7,926 8,770 98,418 103,193 


Net income .- $36,466 $27,988 $345,349 $306,932 
Preference Dividend Requirements: 
J. P. 8. Co., Ltd- 


Preference shares . 25,067 25,807 
Preference shares B 21,991 21,991 
Preference shares C and D 80.416 78.260 
<ommon dividend paid—J. P. S. Ltd. 91,800 91,800 
Balance ___ $126,073 $89,072 


—V. 165, p. 1193. 


Jewel Tea Co., Inc.—Current Sales Rose 61.4%— 
Period End. Mar. 22- 1947—4 Wks 19406 1947—12 Wk 1946 
Retail sales - = $9,372,013 $5,805,259 $26,987,836 $16,850,221 

Changes in Personnel Announced— 

The corporation announces the following changes in its cxecutive 
organization: A. U. Hunt from Controller to Assistant to the President; 
J. M. Friedlander froia Treasurer to Vice-President and Treasurer; 
P. F. Seizger has been elected Controller; H. G. Homuth, Assistant 
Treasurer: and R. W. Williamson, Assistant Secretary of ihe company. 

J. M. Friedlander: was elected a director of the company succeeding 
A. U. Hunt.—v. 165, p. 1456. 


Johns-Manville Corp.—Acquires Gasket Firm— 

Lewis H. Brown, Chairman of the board, on April 4 announced 
tthe completion of the purchase by this corporation on March 31 of 
the factories and other properties of the Goetze Gasket & Packing 
‘Co., Inc. of New Brunswick, N. J., manufacturers of metallic gaskets, 
wnder an agreement signed ia February. Thi will substantially sup- 
plement the J-M line of packings and gaskets, Mr. Brown said 

Goetze gaskets will be produced as formerly, at the Goctze plant 
in New Brunswick and sold by Johns-Manville under the Goetze 
mame. It is also expected that an expanded use will be made of 
Goetze’s plant facilities, skilled craftsmanship and highly specialized 
knowledge in the manufacture of metallic gaskets, Mr. Brown said. 


Combining the products of Johns-Manville and Goetze wi!'l result 
in one of the most complete lines of packings ard gaskets available, 
the announcement points out. 

The Goetze company, founded in 1887, is a leading manufacturer 
of types of metallic gaskets used in high temperature and pressure 
service 

The Goctz2 plant in New Brunswick contains 40,000 square feet 
cf ilocr space, and has manufactured gaskets ranging from % inch 
in diameter, weighing a fraction of an ounce, to 34 feet in diameter 
and weighing 1,500 pounds.—V. 165, p. 1071. 


Kaiser-Frazer Corp.—Extends Option On Willow Run 


Ihe corporation has signed an agreement with the Reconstruction 
Finance Corp. acting by an througn the War Assets Administraticn 
under which the company has the option to extevd its present lease of 
the Willow Run, Mich., plant for 18 years up to Dec. 31, 1965. The 
corporation also leased the Willow Run “‘svare parts’ building. An- 
nouncement of the new option and tease was issued on March 29 ky 
Henry J. Kaiser, Chairman, and Joseph W. Frazer, President. 

The ‘‘spare parts’ building, now housing the experimental division, 
service training school and model service garage, has an area of 470,000 
square feet. It is situated on 36 acres adjacent to the express highway 
and has been cccupied by Kaisc.-Frazer on a ‘“‘telegram of intent’’ since 
April 1, 1946. The lease figure for this building is $200,000 annually. 

Leasing of the additional building to Kaiser-Frazer brings the govern- 
ment a tov.al rent ot $1,050,090 in 1247 and $1,460,000 in 1948 and 
thereafter. 

The WKaiser-Frazer Ccrp. may take up its new 10 year option any 
time prio~ to Jan. 1, 1955. 

The terms of the criginal lease for Willcw Run were from Nov, 1, 
1945 to Dee. 31, 1950. A secona option was arranged for five years and 
the agreement arnoviced on March 29 adds an onicion for an additional 
10 years. 

line iease arrangements call for rental of the main manufacturing 
and assembly building of 2,650,000 square feet with additional balcony 
space with a total cf 1,000,000 square feet, with the administration, 
commissary, power plant, training building and other structures, ex- 
clusive of the airplane hangars and ianding ficld. 


K-F Engine Production Up— 


Inder its first month of Kaiser-Frazer operation, the K-F Detroit 
engine divisicn leased from Continental Motors, Inc., built 5,294 auto- 
mcbile eagines. According to E. J. Hunt, Production Manager, this is 
1.162 more K-F motors than were preduced in Detroit, Micn., by Con- 
tinental during February. 

“We have scheduied 8,000 engines for April and 10,000 for May,”’ 
said Mr. Hunt. 

A shortage of engines has bcen a constant bottleneck to sustained 
production increase of Kaiser-Frazer Corp. 

Recently Continental’s Muskegon plant started a second shift pro- 
ducing Kaiser-Frazer motors. At the end ef March, Muskegon had 
stepped up to 15U units a Gay to add to the Detroit plant’s output.— 
V. 165, 1£91. 


Kansas Gas & Electric Co.—Earnings— 


2 Months Ended Feb. 228 1947 1946 
Operating revenues $2,010,894 $1,734,606 
Operating expenses = 906,116 €32,320 
Property retirement and amortization = 137,500 133,583 

Zalance oo $967,278 $968,703 
Taxes ha eae 417,207 409,569 
‘lotal income deductions (net) - 167,543 167,238 

Net income ae Sas iitddies $382,528 $391,896 


V. 105, p. 811. 


Kelley Boat Co., Inc., Milwaukee, Ore.—Files With 
SEC— 

The company on March 31 filed a letter of notification with the SEC 
for 15,000 shares (‘no par) common stock, to be offered at $7.50 a 


share. Underwriter, A. D. Wakeman Co., Portland, Ore. Proceeds will 
be used for working capital. 


Kentucky Oil & Distributing Corp., Monticelle, Ky.— 
Files With SEC— 

The company on April 1 filed a letter of notification with the SEC 
for 293,000 shares ($1 par) class A cumulative convertible stock, to 
be offered at $1 a share, without underwriting. Proceeds will be used 
to pay balance of purchase price cf cil properties and for working 
capital. 


(S. S.) Kresge Co.—March Sales 11.7% Higher— 


Period End. Mar. 31— 1947—-Mont h—1946 1947—-3 Mos.—-1946 
Sales $20,370,725 $18,236,146 $52,477,701 $48,464,912 

In March, 1947, the company had 697 stores in operatien, as against 
702 in the same month last year.—V. 165, p. 1456. 


(S. H.) Kress & Co.—March Sales Increased 12.5%— 


Period End. Mar. 3] 1947—-Month—-1946 1947-—-3 Mos 1946 
Sales ._... $12,636,667 $11,235,475 $33,973,802 $30,994,137 
V. 1€5, p. 1456. 


Lamont, Corliss & Co., N. Y.—Changes in Personnel— 


William K. Wallbridge, formerly Vice-President, has been elected 
President and Clive C. Day as Executive Vice-President and director. 
Mr. Wallbridge succeeds Robert H. Cory, who died March 16. 

Mr. Walibridge joined this company in 1906 and specialized in the 
research and development of new products, notably Pond’s Creams 
and Nestle’s Chocolate. He hecame Vice-President in 1911 and a 
director in 1940. He is also Chairman of the board of Peter Cailler 
Kohler Swi Chocolates Co., Inc., the company’s manufacturing sub- 
idjary, and a director of the Pond’s Extract Co., for whom Lamont, 
Corliss & to. act as selling agents. 

Mr. Day is currently President of the Peter Cailler Kehler Swiss 
Chocolates Cy., Inc., and has been with Lamont, Corliss & Co. for 
<7 years, having become Vice-President in 1945. He was a inember 
of the Industry Advisory Committee of the War Food* Administration 
during the war. Mr. Day was recentiy elected Presiden. of the Asso- 
ciation of Cocoa and Chocolate Manufactuvers of the U. S., succeeding 
William F. R. Murrie, retiring President of the Hershey Chocolate 
Corp. He is also a member of the board of directors of the Grocery 
Manufacturers of America.—-V, 140, p. 2189. 


(M. H.) Lamston, Inc.—Annual Report— 


Years Ended Jan. 31 1947 1946 
Sale: _ $2,797,583 $2,217,647 
Earnings before taxes 199,550 106,459 
Earnings after taxes 123,300 60,625 
Earnings per common share $1.91 $0.91 


BALANCE SHEET, JAN. 31, 1947 

ASSETS——Cash on hand and in banks, $240,737; miscellanecus re- 
ceivables, $11,454; merchandise inventories «valued at lower of cost 
or market determined by the retail inventory methcd), $269,894; 
merchandise in transit (at cost), $51,804; invesiments (surrender value 
of iife insurance policies), $8,058; store and office fixtures and equip- 
ment (after reserve for depreciation and amortization of $152,364), 
$48,178; deferred charges (unexpired insurance), $18,197; total, $648,- 


~1Y 
to 


LIABILITIES—Accounts payable, $103,361: accounts payable (mer- 
chandise in transit), $51,804; Federal income and other taxes, $108,- 
332; accrued salaries to employees, $12,646; unclaimed dividends, $42; 
deferred credit, £9,917; 86 cumulative preferred stock (issued 515 
hares of no par value), $51.560; common stock (par value $1), $63,000; 
capital surplus, $35,973; earned surplus, $217,907: cost of 58 shares of 
preferred treasury stock, Dr$5,760; total, $648,722. 


March Sales Increased 20.7%— 


Period End. Mar. 31— 1947—Month—1946 1947—3 Mos 1946 
Sale: es $248,186 $205,582 $651,660 $557,898 


—V. 165, p. 1729. 


Lane Bryant, Inc.—March Sales Rose 8.3%— 


Period End. Mar. 21— 1947—-Month—19446 
Net sales 
V. 165, p. 1456. 


* 1947—-3 Mos.-—1946 
$5,241,495 $4,842,633 $12,335,563 $11,229,544 


Langendorf United Bakeries, Inc.—Private Loan for 
Acquisition of Properties Approved—The class A stock- 
holders on April 3 authorized the corporation to borrow 
from the Equitable Life Assurance Society of the United 
States the sum of $1,250,000 to provide funds for the 
purchase of the Barbara Ann Baking Co., Ltd., of Los 
Angeles and San Bernardino, Calif—V. 165, p. 1456. 


Leader Enterprises, Inc.—Three New Directors— 


J. Reagan ‘‘Tex’’ McCrary, Rudolph Halley and Frederick D. Gear- 
hait, Jr., have been elected members of the board of directors and 
sponsors .of the recent National Antiques Show and the company 
Fashion Fair at Madiscn Square Garden, was announced today by 
Jerry Finkelstein, President. 

Mr. McCrary, radio and television producer, was formerly chief 
editorial writer of the New York ‘Mirror’ and executive editor of 
“The American Mercury.” He is Chairman of the Fashion Fair, to bo 
produced June 12 through June 18, 1947, with Leon Leonidoff as 
producer and Raoul Pene duBois as designer. 


Mr. Halley is a member of the law firm of Fulton, Walter and 
Halley, counsel to Leader Enterprises, Inc. 

Mr. Gearhart is President of the investment banking firm of 
Gearhart and Co., New York, N. Y., and a director of Higgins, Inc., of 
New Orleans; Wilcox Gay Corp., of Charlotte, Mich.; Otto Airlines, 


of Newark, N. J.; Consolidated Industries, of Lafayette, Inc.; Virginia 
Dare Stores, and other companies.—V. 165, p. 687. 


Lerner Stores Corp.—March Sales Increased 7%— 
Period End. Mar. 31— 1947—-Month—-1946 1947—2 Mos.—1946 


Sales $8,432,738 $7,881,045 $14,093,167 $13,725,758 
V. 165, p. 1456. 


Libbey-Owens-Ford Glass Co.—Earnings— 


Quarter Ended March 31— 1947 1946 
Net profit after charges and taxes -------. $3,456,117 *%$450,445 
Earned per common share ae * $1.35 Nil 


*Loss. 


The income and exvense statement for the first quarter showed net 
manufacturing income of $7,451,603 plus other income of $276,042 
for total income of $7,727,645. General, sales, administrative, research, 
and development expense was $1,799,527. Federal taxes amounted t@ 
$2,472,C00. Net earnings remaining after expenses and taxes were 
$3,456,117. 

First quarter earnings reached prewar levels although prices for 
plate, window, and safety glass have only advanced an average of 
18’% since the depression year of 1938 while wages were advancing- 
73°%, it was revealed by John D. Biggers, President. The net earnings 
of $3,456,117 for the first quarter was almost identical with first 
quarter earnings in 1941, last prewar year, which amounted to 
$3,400,917 or $1.35 a share. 

Employment in Libbey-Owens-Ford factories increased to a new high 
average of 10,176 in the first quarter of 1947 and total payrolls set 
an all-time record for any quarter in the history of the company, 
it was disclosed. : 

“Current earnings reflect an unprecedented demand for our prod— 
ucts,’’ declared the President in his report. ‘‘Part of this deman@ 
accrue@ dusing the war years. Part reflects increased use in many 
fields. In anticipation of this situation, company commenced a major 
plant expansion program in 1945 which is now nearing completion. 
The cost of tnese new facilities is substantially in excess of prewar 
levels, and may not represent long-term values. Therefore, it is 
considered realistic and proper to conserve out of current earnings 
and carry in surplus a reasonable amount in anticipation of possible 
exceptivnal depreciation in the future.” 

Summarizing progress on the plant construction work, the quarterly 
report revealed thet the new Plaskon resin plant is nearing completion 
and wil! house the expanded operations of Paramet Corp., a subsidiary, 
now being moved to Toledo from Long Island City, N. Y. Steel work 
is up for the new plastic molding compound factory. New equipment 
for the molding unit has been tested in the pilot plant. Power 
facilities also are nearing completion. This building program, which 
will greatly expand the output of Plaskon Division, is expected to 
be completed by the end of the year.—V. 165, p. 1457. 


Lion Oil Co.—Changes in Personnel— 


C. N. Barton, formerly Assistant Secretary and Assistant Treasurer, 
has been elected a Vice-President. E. P. Marrable has been elected 
to succeed C. N, Burton, while B. L. Allen has been named an Assist- 
ant Secretary, and all other officers, headed by Col. T. H. Barton 
as President, have been re-elected.-—V. 165, p. 1592. 


Lit Brothers, Philadelphia—$6.50 Dividend — 


The directors on March 21 declared a dividend of $6.50 per share om 
account of accumulatetions on the 6’ cumulative preferred stock, pay~ 
able April 15 to holders of record April 5. A similar distribution was 
made on Jan. 15, last. 

After giving effect to the dividend just declared, arrearages on the 
issue will amount to $5.50 per share.—V. 164, p. 3415. 


Lithium Corp. of America, Minneapolis—Files With 
SEC— 


The company on April 2 filed a letter of notification with the SEC 
for 85,000 shares of common and 42,500 common stock warrants not& 
exercisable until May 1, 1948. The price is $3 a common share and tw@ 
cents a warrant. Underwriter, Hautz, Engel & Andrews, New York. 
Proceeds will be used for mine development and for working capital. 


London (Ont.) Realty Co., Ltd.—612£% Bonds Called— 

All of the outstanding 642% first mortgage 20-year sinking fund 
gold bonds due 1950 have been called for redemption on May 1, next, 
at 101 and interest. Payment will be made at any branch of the Bank 
of Montreal in Canada at the holders’ option.—V. 164, p. 2288. 


Louisiana Power & Light Co.—Earnings— 


Period End. Feb. 28— 1947—Month—1946 1947—-12 Mos.—1946 
Operating revenues . $1,240,883 $1,155,907 $13,836,005 $13.492 678 





Operating expenses 2 622,294 496,762 6,991,889 6,880,916 
Federal taxes Kaan 200.586 231,577 2,056,440 999,970 
Other taxes icin 79,824 78,602 898,574 881,966 
Prop. retir. res. approp. £6,000 109,00C 1,160,080 2,363,000 
Amort. of utility plant 
acquisition adjustm’ts 21,413 21,413 256,958 256,958 
Net oper. revenues__-_ $230,766 $218,553 $2,472,064 $2,109,863 


Inc. from plant leesed 
> others 2 


Dr126 wines Dr2,023 


- $230,640 $218,553 $2,470,041 $2,109,867 
- 92 31 49,502 7,164 





Operating income 
Other income (net) 








ross income i“ $230,732 $216,584 $2,519,543 $2,117,032 
Interest on mtge. bonds 41,550 42,003 501,768 507,523 
Amortiz. & debt disc. 

& expenses : me . . : 278,245 
Other intrest & deduct. 2,894 3,090 67,576 62,780 
Interest charged to con- 

struction Ccr460 or219 Cr2,161 Cr15,632 

Net income : $186.748 $173.710 $1,952,360 $1,284,118 
Dividends applicable to pfd. stock for period_- 356,532 356,532 

Balance <<... eksncn skeen $1,595,828 $927,579 
—YV. 1€8, p. 1592 
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Louisville Gas & Electric Co. (Ky.)—Weekly Output 
Electric cutput cf this company (Kentucky) for the week ended 
April 5, 1947, totaled 32,203,000 kwh., a compared with 24 398 000 
kwh, for the corresponding week last year, an increase ol! 32 0% 
Output for the 52 weeks ended April 5, 1947 totaled 1,565 220,000 
kwh., as compared with 1,369,244,000 kwh. for the previous 52 weeks, 
an increase of 14.3%.—V. 165, p. 1868. 


Lucky Stores, Inc., Oakland, Calif.—Registers With 
SEC— 

The company on April 4 filed a registration statement with the 
SEC for 50.000 shares ($25 par) 542% cumulative preferred and 50,000 
shares of $1.25 par common. Underwriter, Blair & Co., Inc. Proceeds 
will be used for payment of notes, redemption of 10-year 4% sinking 
fund debentures for purchase of new trucks, fixtures and for working 
capital.—V. 159, p. 738. 


Luscombe Airplane Corp.—Files With SEC— 

The company on March 31 filed a letter of notification with the SEC 
for 453.092 shares ($0c par) capital stock, to be offered at $1.50 a 
share without underwriting. Proceeds will be used for payment of long- 
term note and to increase working capital—V. 165, p. 1868. 


McCrory Stores Corp.—March Sales Rose 12.93%—_ 
Period End. Mar. 31— 1947—-Month—1946 1947-——3 Mos.- -1946 
| ____ $6,822,592 $6,041,678 $17,959,700 $16,255,515 
The company operated 199 stores in March, 1947, the same number 

as in March, 1946.—V. 165, p. 1868. 


McLellan Stores Co.—March Sales Decreased 0.1%— 
Period End. Mar, 31— 1947—Month—1946 1947—-2 Mos.—1946 
Sales _.____..--------- $3,463,023 $3,465,644 $6,503,442 $6,439,684 

—vV. 165, p. 1457. 


(R. H.) Macy & Co., Inc.—Chief Auditor Appointed— 


Frederick J. Lambertus has been appointed Chief Auditor of Macy’s 
New York, it was announced on April 1 by Abe Hackman, Vice- 
President and Controller of Macy’s New York. Mr. Lambertus suc- 
ceeds H. Steward Conklin, who has resigned to accept the position of 
Controller with Hahne & Co., Newark, N. J. 

Mr. Lambertus has been with the Macy organization since June, 
1942, as senior Accountant in the Corporate Control Office.- -V. 165, 
p. 1868. 


Melville Shoe Corp.—Current Sales 5.8%— Higher— 

5 Weeks Ended —— -——Current Year to—— 
Mar. 29,47 Mar. 30,46 Mar. 29,47 Mar. 30,46 
$6,385,627 $6,033,313 $12,938,164 $12,575,160 





Retail sales - 
—V. 165, p. 1317. 


(The) Mengel Co. — Proposes to Amend Retirement 


Plan— 

The directors, at a meeting held March 7, 1947, voted to amend the 
Mengel Savings and Retirement Plan, subject to approval by the 
stockholders at the annual meeting of stockholders which is to be held 
on May 7, 1947. ; 

The proposed emeniment increases the limitation on the amount of 
remuneration which may be considered for purposes of the plan 
from $5,000 to $20,000. 

The proposed amendment, if approved, will be effective as of Jan. 
1, 1944, the effective date of the present plan. 

If the proposed amendment becomes effective, the members of the 
plan affected by the proposed amendment and the company will both 
be required to make additional payments as though the present plan 
as originally adopted had contained such amendment. Thus the total 
cost of the increased benefits will be paid partly by the employees 
affected by the proposed amendment and partly by the company, such 
employees contributing 442% of compensation received during such 
years of creditable membership service after March 31, 1945, which is 
in excess of $5,000, but does not exceed $20,000. ; 

On the basis of independent actuarial studies making various assump- 
tions in regard to the above factors, the company estimates that the 
lump sum additional cost to the company for all service prior to Jan. 
1, 1947, of the proposed amendment over and above the cost of the 
present plan would be approximately $547,467, of which $169,531 is 
on account of officers and directors and the remainder is for all other 
employees affected by the amendment. It is expected that this amount 
will be paid as promply as vossible in instalments as permitted by the 
Internal Revenue Code (10% per year). However, the company is 
allowed considerable discretion in relating such payments to its general 
financial condition. On the basis of the assumptions made in these 
studies, it is estimated that ithe average annual cost to the company 
in the future (excluding funding for past services) of the benefits 
provided for in the amended plan will amount to approximately 
$173,346, of which only $37,725 will be on account of the proposed 
a@mendment.—vV. 165. pv. 1317. 


Mercantile Stores, Inc.—March Sales Rose 21%— 
Period End. Mar. 31— 1947—Month—1946 1947—2 Mos.—1946 
Bales ___-____.._________ $8,864,400 $7,323,700 $15,896,400 $13,873,800 

—V. 165, p. 1457. 


Mexican Gulf Sulphur Co., N. Y.—Files With SEC— 

The company on April 2 filed a letter of notification with the SEC 
for 100,000 shares of common stock to be offered at $3 a share 
without underwriting. Proceeds will be added to working capital. 
—V. 164, p. 1873. 


Mississippi Power Co.—Earnings— 
Period End. Feb. 28— 1947—Month—1945 1947—-12 Mos.—1946 


Gross revenu2 ________ $562,996 $525,567 $6,538,988 $6,141,605 
Operating expenses ____ 219,206 175,064 2,623,028 2,371,946 
Prov. for depreciation__ 47,166 37,166 526,000 421,833 
Amort. of plant acquisi- 

tion adjustments ___ 9,233 3,477 63,466 1,350,065 
General taxes ___-____) 727,895 680,686 


Federal income & excess 148,593 149,184 
profits texes _._.___ 


|972,110 229,670 











Gross income _______ $138,796 $160,674 $1,726,488 $1,087,405 
Inter. on long-term debt 22,588 22,807 272,040 274,657 
Amort. of premium on 

Gee Ger? .2....:... 353 356 4,253 4,294 
Other deductions __._-_-_ Cr1,896 425 Cr6,411 Cr3,283 

Net income __------- $118,458 $137,799 $1,465,113 $820,325 
Dividends on pfd. stock 10,049 10,049 120,594 120,594 

a $108,408 $127,749 $1,344,519 $699,731 


—V. 165, p. 940. 


Mississippi Power & Light Co.—Earnings— 
Period End. Feb. 28— 1947—Month—1946 1947—12 Mos. 1946 











Operating revenues -__ $1,325,253 $1,180,732 $12,534,480 $11,304,202 
Operating expenses -_-- 718,254 584,792 17,273,461 6,125,376 
Federal taxes -_ -_---- 155,441 160,159 1,276,421 1,725,458 
Other taxes ______-_-- 97,044 86,010 873,453 734,396 
‘Property retirement re- 
serve appropriation__ 77,C00 64,000 854,000 738.000 
Net oper. revenues__ $277,514 $285,771 $2,257,145 $1,980,972 
Other income —--__-..--- 55 403 1,120 13,352 
Gross income -___-__~ $277,569 $286,174 $2,258,265 $1,994,324 
“Interest on mtg. bonds 31,250 31,250 375,000 375,000 
‘“Amort. of utility plant 
~ acquisition adjust.___ 21,593 21,593 259,116 259,116 
Other int. & deductions 10,589 6,943 126,145 86,995 
‘Int. chg. to construction Cr2,028 Cr869 Cr70,.670 Cr7,192 
Net income __--.___- $216,165 $227,257 $1,568,674 $1,280,405 
Dividends applicable to pref. stock for period__ 266,856 266,856 





See 


- $1,361,818 $1,013,549 
—V. 165, p. 1457. 





Miles Shoes, Inc.—Current Sales Increased 15.3%— 


—_———4 Wks. End. - Jan. 1 to — 
Mar. 29,’47 Mar. 30,°46 Mar. 29,'47 Mar. 30,'46 
Sale . $1,468,000 $1,273,000 $3,586,000 $3,320,000 
V. 165, p. 1457. 
Missouri Utilities Co.—Files With SEC— 
The eompany on March 21 filed a letter of notification with the SEC 
for 15,000 shs. ($1 par) common stock to be offered to stockholders at 
$20 per share. Rights will expire April 16 and unsubscribed shares 


will be offered to the public by Edward D. Jones & Co.; Reinholdt 
& Gardner; and Stix & Co., all of St. Louis, Mo. Proceeds will be 
used t» reimburse treasury for previous expenditures and to meet 
current expenditure requirements.—V. 155, p. 401. 


Monarch Machine Tool Co., Sidney, Ohio — New 
President— 

Wendell E. Whipp, President sinee 1931, has been elected Chairman 
of the board, and Jerome A. Raterman, formerly Executive Vice- 
President, has been made President. As Chairman, Mr. Whipp suc- 
ceeds FP. P. Thedieck who died in January. 

D. H. McKellar has been re-elected Vice-President, and F. C. Dull, 
Secretary and Treasurer.—V. 164, p. 2289. 


Montana Power Co.—Earnings— 


Period End. Feb. 28— 1947—Month—1946 1947—-12 Mos.—1946 
Operating revenues_ $1,872,446 $1,706,088 $18,954,726 $17,942,288 


Oper. exp., excl. taxes__ 485,155 389,299 5,266,506 4,858,241 
Federal taxes -..--.- . 336,523 265,366 3,217,234 1,459,860 
a ar 189,893 142,448 1,754,667 1,717,340 
Property retirement and 

depl. res. approp.___ 125,000 125,000 1,500,000 1,500,000 


Amortization of limited- 











term investments -.. -----. oes, ES 3,861 3,861 
Amort. of util. plant 

acquisition adjustm..  -___ _ ee 13,113 13,113 

Net cper. revenues__ $735,875 $783,975 $7,199,345 $8,389,873 
Other income (net) —--_ 3,723 3,244 53,214 451,319 

Gross income --_-_-_-__- $739,598 $787,219 $7,252,559 $8,841,192 
Interest on mtg. bonds 94,8675 95,833 1,145,208 1,581,453 
Int. on debentures____ Saadteaueeda spas abot 389,767 
Amort. of debt dis. & ex 174 150 2,220 2,591,882 
Other int. & deduc.__ 627 2,290 300,006 52,907 

Net income __. ae $643,922 $688,946 $5,805,125 $4,225,183 
Div. applicable to pref. stk for the period _-___~_ 957,534 957,534 

I $4,847,591 $3,267,649 


—V. 165, p. 1593. 


Montgomery Ward & Co., Inc.—March Sales— 


Per. End. Mar. 31— 1947—-Month—-1946 1947—-2 Mos.—-1946 
Sales wiemieaaa -- $97,551,906 $78,453,828 $168,757,143 $133,684,588 
—V. 165, p. 1457. 


(John) Morrell & Co.—New Stock to Receive 37% 
Cents— 

The directors on March 19 declared a regular divicGend of 37% cents 
per share on the common stock, payable April 20 to holders of record 
April 12. This will be equivalent to 75 cents per share on the stock 
outstanding prior to the two-for-one stock split approved by the stock- 
holders on March 15, 1947. One additional share of stock was issued 
on April 3 to hoidcrs of record March 24, 1947 for each share already 
held. 

The old stock reccived a quarterly dividend of 62% cents on Jan. 31, 
1947. In addition to four quarterly dividends of 50 cents each received 
last year, an exira of 50 cents was paid on Oct. 31, 1946.—V. 165, 
p. 1730. 


(G. C.) Murphy Co.—Secondary Offering—The First 
Boston Corp. on April 8 effected a secondary distribu- 
tion of 25,000 shares of common stock (par $1) at $3614 
per share (net). Dealers discount 80¢ 


March Sales Increased 1.8%— 


Period End. Mar. 31— 1947—-Month—-1946 1947—-3 Mos.—1946 
Sales __-._.----------. $8,345,294 $8,197,491 $22,115,6@1 $21,175,804 


The company in March, 1947 had 209 stores in operation, the same 
number as in March, 1946.—V. 165, p. 1458. 


National Dairy Products Corp.—Debentures Ready— 


The corporation announces that its 234% debentures due 1970 are 
now ready for delivery, in exchange for temporary debentures, at 
the Manufacturers Trust Co., New York, N. Y.—V. 164, p. 2549. 


National Distillers Products Corp.—Increases Div.— 


The directors on March 27 declared a quarterly dividend of 50 cents 
per share on the common stock, payeble May 1 to hoiders of record 
April 11. A quarterly of 25 cents and an extra of 25 cents were paid 
on Feb. 1, last, an on Nov. 1, 1946.—V. 165, p. 1730. 


_ National Gas & Oil Corp.—Hearing on Financing— 

The SEC will hold hearing April 22 cn the application filed by 

National Gas & Electric Corp. and Industrial Gas Corp. (a wholly 
owned non-utility subsidiary company of National). Industrial pro- 
poses to change its name to National Gas & Oil Corp. 
Industrial proposes the issuance and sale of $1,750,006 15-year sink- 
ing fund debentures dated April 1, 1947, to a group of underwriters 
headed by G. H. Walker & Co. Industria] proposes to use the proceeds 
from the sale of such debentures (a) to redeem $945,000 first mortgage 
5% bonds now held by Netional; (b) to repay the Freedom-Valvoline 
Oil Co. the amount of $367,640, for advances made to Industrial; and 
(c) to add the balance, after deducting the expenses of the proposed 
transactions to the general funds of the company to be availavle for 
general corporate purposes. 

National proposes to use the $945,000 it would receive from the 
redemption of Industrial’s bonds together with $155,000 of its general 
funds to retire in full its presently outstanding bank loans in the 
amount of $1,100,000. 

The proposed issue and sale of the new debentures bv Industrial has 
been expressly approved by the P. U. Commission of Obio. Industrial 
also seeks an exemption from the competitive bidding requirements 
of Rule U-50.—-V. 165, p. 1870. 


National Malleable & Steel Castings Co.—Grants Li- 
cense— 

This company has licensed Industrial Steels, Ltd., of Sydney, 
Australia, to manufacture in Australia its patented car couplers, 
freight car trucks, draft gears and other railway specialties, as 
part of $300,000,000 program to modernize the Australian railway 
system, according to a joint announcement made by Cleve H. Pomeroy, 
President of National Malleable, and Leon Greenberg, Managing 
Director of Industrial Steels, Ltd. 

While no estimate was given of the dollar value of the products 
to be manufactured under the licensing agreement, Mr. Greenberg 
said that Industrial Steels is already in production on some items 
and has begun construction of additions to its steel foundries to step 
up output as rapidly as possible. 

National Malleable engineers plan to design a malleable iron 
foundry for his company in Sydney.—V. 165. p. 1870. 


National Shirt Shops of Delaware, Inc.—Sales— 


Period End. Mar. 31— 1947—Month—1946 1946—3 Mos.—1946 
SERRE ene $909,437 $898,878 $8,292,958 $8,063,111 
—V. 163, p. 1593. 





National Skyway Freight Corp.—Changes Name— 
The corporation has recently changed its name of Flying Tiger Line, 
Inc.—V. 164, p. 425. 


National Vulcanized Fibre Co.—Partial Redemption— 


An additional $75,000 of 15-year 414% inking fund debentures, 
due Oct. 1, 1960, have been called for redemption on May 15, next, 
at i103 and interes Payment will be made at The Marine Midland 
Trust Co. of New York, trustee, 120 Broadway, New York, N. Y.— 


See also V. 165, p. 187C. 


Neisner Brothers, Inc.—March Sales 7.96% Higher— 


Period End. Mar. 31 1947—-Month—1946 1947—-3 Mos.—-1946 
Net sales —. ; $3,604,973 $3,332,941 $9,028,587 $8,452,605 
V. 165, p. 1318. 


New Amsterdam Gas Co.—Retirement of Bonds— 


See Consolidated Edison Co. of New York, Inc. in the “Chronicle” of 
April 7, 1947, page 7.—-V. 144, p. 459. 


New England Gas & Electric Association—Output 


For the week ended April 4, this Association. reports electric output 
of 13,944,226 kwh. This is an increase of 1,533,044 kwh, or 12.35% 
above production of 12,411,182 kwh. for the corresponding week a 
year ago. 

Gas output for the April 4 week is reported at 188,410,000 cu. ft., 
an increase of 41,468,000 cu. ft., or 28.22% ubove production of 
146,942,000 cu. ft. for the corresponding week a year ago. 

For the month ended March 31, 1947, the Association reports electric 
output of 60,891,734 kwh. This is an increase of 7,728,124 kwh., or 
14.54% above production of 53,163,610 kwh. for the corresponding 
vnonth a year ago. 

Gas output for March, 1947, is reported at 349,980,000 cu. ft., an 
increase of 213,920,000 cu. ft., or 33.63% above production of 636,- 
060,000 cu. ft. for the corresponding month a year ago. 


Adds Four Trustees—Recapitalization Plan Consum- 
mated— 


Following delivery on April 9 of its new bonds and preferred shares, 
the Association announces the appointment of four new trustees to 
serve with the three previous trustees until the annual meeting of 
the holders of the Association’s new preferred and common shares in 
May, 1948, when trustees for the following year will be elected by the 
shareholders.. With these steps, the plan of recapitalization has- now 
been consummated. 

The new trustees are W. Arnold Hosmer, professor of accounting at 
the Harvard Graduate School of Business Administration; John P- 
Rich, partner in the Bostcn law firm of Burns, Blake and Rich; 
Albert L. Sylvester, financial analysts and former Chairman of the 
Preferred Stock Committee for the Asscciation’s $5.50 preferred; and 
George P. Wadsworth, associate professor of mathematics at Mas- 
sachusetts Institute of Technology. Mr. Rich is also a director of 
Goodall-Sanford, Inc. and Mr. Sylvester is a director of Southeastern 
Corp. and Hamilton Gas Corp. 

The three continuing trustees are Lothrop Withington, private 
trustee, member of the Boston law firm of Withington, Cross, Park 
and McCann, and a2 director of the Columbian National Life Insurance 
Co. and other corporations; Floyd D. Campbell, President of the Asso- 
ciation; and H. Coleman Moore, Jr., Treasurer. 

Originally established as a “‘strict’’ trust in which the shares of 
beneficial interest carried no vote, the Association’s Declaration of 
Trust nas now been amended so that the new preferred and common 
carry voting rights, including the right to elect trustees annually. 


New Common Stock Certificates Ready— 


The new common shares on April 10 were ready for delivery against 
surrender of certificates for the old $5.50 preferred shares and against 
exercise of transferable warrants for new shares. 

The exchange agent in Boston, Mass., is the State Street Trust Co., 
and in New York, N. Y., the agent is the Chase National Bank of the 
City of New York.—V. 165, p. 1870. 


New Haven Gas Light Co.—Sale of Bonds Privately— 
The SEC on March 27 issued an order approving the 
issue and sale for cash at par to eight savings banks of 
an aggregate of $2,000,000 25.% first mortgage bonds, 
due May 1, 1972. 

The net proceeds of the sale of the bonds are to be used to pro- 


vide funds for increased production and storage facilities and other 
necessary capital expenditures.—V. 165, p. 1196. 


New York Gas & Electric Light, Heat & Power Co.— 
Funds Deposited for Retirement of Bonds— 


See Consolidated Edison Co. of New York, Inc. in the ‘‘Chronicle” 
of April 7, 1947, page 7.—V. 72, p. 1038. 


New York New Haven & Hartford RR.—Plans $5,265,- 
000 Equipment Trust Issue— 


The company April 8 asked Interstate Commerce Commission for au- 
thority to issue $5,265,000 of equipment trust cortificates of 1947, No. 1, 
to cover 80% of the cost of 15 Diesel locomotives.—V. 165, p. 1731. 


New York & Queens Electric Light & Power Co. — 
Bonds Called— 


See Consolidated Edison Co. of New York, Inc. in the “Chronicle” 
of April 7, 1947, page 7—V. 162, p. 677. 


New York Steam Corp.—Earnings— 


Period End. Dec. 31— 1946—3 Mos.—1945 
Operating revenues: 


194€—12 Mos.—1945 








Sales of steam._..._--.. $3,754,094 $4,472,565 $13,941,770 $15,176,508 
Other oper. revenues_-_- 36,325 34,827 58,532 57,394 

OO — Ss $3,790,419 $4,507,392 $14,000,302 $15,233,902 
Operating expenses___- 2,7&0,689 2,997,625 9,196,682 9,725,766 
Maintenance ........-. 373,506 349,227 1,461,854 1,537,005 
Depreciation =......... 305,000 305,000 1,000,000 1,000,000 
CRE cistacicwaidnnnoe 434,257 305,763 1,719,198 1,793,485 

Operating income_--. %*$103,033 $549,777 $622,568 $1,177,646 


Non-operating income--_ 13,371 11,070 38,029 24,916 





Gross income__------ +$89,662 $560,847 $660,597 $1,202,562 
Int. on long-term debt 244,842 244,842 979,370 979,370 
Int. on advances from 








parent company_-_--- 27,165 26,356 96,041 99,302 
Other int. and miscel. 

TRIES « dkinn conn 9,628 10,231 44,275 49,593 

Net income ......--.. 7$371,297 $279,418  +7*$459,089 $74,300 
tAppropriated net inc._ 50,000 50,000 250,000 200,000 

MANE de cee n ee +$421,297 $229,418 +$709,089 +$125,700 


*No Federal income tax payable. ftLoss. {For acquisition of bonds 
or of new property.—V. 164, p. 2550. 


New York Telephone Co.—-Earnings— 











Period End. Feb. 28— 1947—Month—1946 1947—-2 Mos.—1946 
Operating revenues____ $28,247,023 $25,411,523 $57,875,480 $52,773,537 
Uncollectible oper. rev._ 65,070 50,424 116,165 94,737 

Operating revenues __ $28,181,953 $25,361,099 $57,759,315 $52,678,800 
Operating expenses___-_- 19,934.797 17,273,730 40,818,861 34,913,229 
Operating taxes... ~~. 4,729,211 4,573,289 9,816,038 9,738,971 

Net oper. income_--~. $3,517,945 $3,514,080 $7,624,416 $8,026,600 
Net after charges__-_---~ 3,136,247 3,170,348 6,863,448 7,355,764 


—V. 165, p. 1594. 


(J. J.) Newberry Co.—March Sales Rose 9.9%— 


Period End. Mar. 31— 1947—-Month—1946 1947—3 Mos.—1946 
GONG ys. ctticcmmccennne $8,659,811 $7,877,594 $23,577,850 $21,290,445 
—V. 165, p. 1458. 
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Newburgh Steel Co., Inc., Detroit—Stocks Offered— 
Public offering of 30,000 shares of 6% cumulative con- 
vertible preferred ($10 par) stock and 30,000 shares ($1 
par) common, stock was made April 8 by an underwrit- 
ing group headed by Charles E. Bailey & Co., Detroit, 
Mich. The stock priced at $10 a share for the preferred 
and $6 a share for the common does not constitute new 
financing by the company but represents the sale of 
outstanding stock by two individual shareholders. 


The company, a continuation of a business started in 1922, is en- 
gaged in the sclling and warehousing of flat rolled steel products, 
including hot and cold rolled sheets, strips, plates (galvanized and 
terne plate}. The company is also engaged in the finishing of steel 
items, such as cutting various steel products to sizes to conform to 
customers’ orders and specifications. Its products are sold to a variety 
of customers, principally manufacturers and fabricators in the auto- 
motive industry; autcmobile parts; electrical] ecuipment; furniture; 
refrigerators; radios; stoves; machinery; toys and stamping; house- 
hold appliances. 

Present capitalization consists of 30,006 shares of 6% cumulative 
greferred stock and 112,500 shares of common stock outstanding. 

The preferred stock is convertible at any time into common stock or 


the besis of one and one-quarter shares of common for each share of 
preferred.—V. 164, p. 831. 


Niagara Hudson Power Corp.—Declares Dividends— 


The directors on March 27 declared a regular quarterly dividend of 
$1.25 per share on the first preferred stock, 5% series, for the quarter 
erding April 30, 1947, and two quarterly dividends on the same class 
of stock of $1.25 each for the quarters ended April 30, 1943, and July 
31, 1943, all payable May 1, 1947 to holders of record April 19, 1947. 
A totai of $3.75 per share was also paid on Feb. 1. last. 

Accrued and unpaid dividends on the first preferred stock 5% series, 


after payment of the dividends just declared, will amount to $11.25 
per share. 


Plans Expenditures of $100,000,000— 


Comnanies of the System plan to spend over $100,00C.000 in the 
next five years to extend and improve service to custemers Earle J 
Machold, President, told stockholders at the annual mecting Addi- 
tional generating stations and transmission facilities, extension of 
rural lines, and replacement and modernization of equipment are 
major projects in this program which anticipates substantial increases 
in the number of customers and their requirements, y 

The iirst two major projects are under way, Mr. Machold reported. 
These are tne new units at the Buffalo and Oswego steam electric 
generating plants. Together these new units will cost about $20,000,000 
and will generate 160,000 kilowatts. Notice of intent to construct a 
30,000 kilowatt hydro-electric plant at Stewarts Bridge on the Sacan- 
daga River has been filed with the Federal Power Commission and 
Studics for future additions to hydro-electric generating capacity in 
upper New York State are under way. 

System companies gained more than 25,0C0 electric customers in 
1946. This, said Mr. Machold, is equivalent to the number of electric 
customers in a city of about 75,000 people. Residence and farm cus- 
tomers increased their average annual use of electricity to 1,459 kilo- 
watts, a substantial increase over previous years Instead of the 
expected decline after the war, commercial sales of electricity increased 
16% and industrial sales continued at a high level. due largely, Mr 
Machold stated, to the wide diversification ot industries served by the 
Niagara Hudscn companies. 

“It is our objective that every farm customer in the franchise 
territory of the Niagara Hudson System who wants our service shall 
Ihave it made available to him,’’ Mr. Machold declared. ‘‘We propose 
to carry that program to completion as rapidly as it is physically 
possible to do so. In 1930 System companies had 7,997 miles of rural 
lines serving 24,143 farms. By January, 1947, the number of miles had 
been increased to 18,800 and the number of farms served to 59,377.” 

Commenting on the annual financial report sent to stockholders 
last month, Mr. Machold stated that the consolidated net income of 
$16,000,000 for 1946 had been the highest in the System's history. 
After preferred dividend requirements it was equivalent to $1.42 per 
share on the ccrporation’s common stock. Regular quarterly dividends 
of $1.25 per share on the corporation’s first preferred stock were 
resumed in 1946, and, in addition, Mr. Machold Stated, by May 1 of 
this year $5.00 per share will have been paid on the back dividends 
of this stock. 

“I think it is important to realize,” Mr. Machold emphasized, ‘‘that 
the substantial increase in net income resulted entirely from a decrease 
in income deductions and preferred stock dividend requirements of 
Subsidiary companies, and not from an extraordinary or unusual 
operating profit obtained from the sale of gas and electricity to the 
public.”’—V. 165, p. 1871. 


Norfolk & Western Ry.—Fifty-first Annual Report— 
R. H. Smith, President, on March 25 stated in part: 


Operating revenues were $129,714,000, a decrease from 1945 
$15,149,000, or 10.46’%, due priucipally to decline in war traffic and 
the rairoad and bituminous coal strikes. Operating expenses totaled 
$92,334,000, a decrease of $6,590,000, or 6.66%, due principally to 
inclusion in 1945 expenses of $15,319,000 for amortization of emer- 
gency expenditures in connecticn with national defense and the war 
effort, which was counterbalanced in part in 1946 by wage increases 
and higher costs of materials, supplies and fuel. Railway tax accruals 
were $25,066,000, a decrease of $7,572.000. or 23.20%. 

Net railway operating income was $21,953,000, a decrease of $815,000, 
of 3.58% . This income was equivalent to 3.79% earned upon. the 
company’s railway property investment of $579,860,000. 

Non-operating income, net, was $3,894,000, an increase of $905,000 
or 30.26%. er 

Balance of income, after deducting sinking and reserve funds appro- 
priations of $994,000, was $22,733,000, an increase of $54,000, or 
0.24%. Aiter deducting cividends on adjustment preferred stock 
the balance remaining was $21,854,000, an increase of $54,000. and 
was equivalent to $15.54 per share of the outstanding common stock, 
compared with $15.50 in 1945. Dividends were paid upon the out- 
standing common stock in 1946 at the annual rate of $10 per share, 
and an extra dividend of $3 per share was paid March 10, 1947. out 
of 1946 earnings transferred to surplus, making a total distribution 
of $13 per share, or $18.284,000, the same as for 1945. 

The company’s stockholders numbered 13,996, an increase of 17 
over the previous year. 

FUNDED DEBT—Total funded debt at the close of the year was 
$49,783,131.92, a decrease of $755,200, and renresented 23.44% of 
the outstanding stock and bond capitalization. The decrease was due 
to purchase, for the voluntary sinking fund established for retire- 
ment of direct funded debt, of $353,200 of the company’s first con- 
solidated mortgage bonds, due in 1996, and to purchase of $402.000 
of the same issue to be held in treasury for later transfer to the 
sinking fund. 

Total funded debt included, by direction of the Bureau of Accounts 
of the Interstate Commerce Commission, $5,461,000 of bonds of City 
of Norfolk, Va.. and an accumulated sinking fund of $625,032. a total 
of $6,086,032, the consideration in contract of lease and purchase of 
April 25, 1929, from the City of Norfolk to this company of certain 
municipal terminals. The bonds were not assumed by the company, 
mor are they a lien upon the terminals. InstaJment purchase pay- 
ments and sinking fund accruals have reduced the original obligations 
of the company to $2,237,956. Upon completion of payments in 1952 
the company will acquire title to these terminal properties. ; 

The direct funded debt of the company held by the public, included 
in total funded debt, was $43,697,100, or 21.18’, of the direct stock 
and bond capitalization held by the public. Fixed charges were 
earned 12.44 times in 1946 and an average of 13.46 times over the 
last 10 years. 

To provide for retirement of the company’s direct funded debt, 
which is not callable, a voluntary sinking fund was established in 
November, 1937. At the end of the year appropriations by the com- 
Pany and income from investments totaled $3,730,000, and invest- 
ments in securities had a market value of $3,789,000, compared with 
$3,014,000 and $3,177,000, respectively, for 1945. 


i Further remarks by Mr. Smith will be found in the 
a and Financial Chronicle” of April 10, 
page 19. 


of 


CONDENSED INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 1944 1943 
$ $ 


$ $ 
Total rev. from oper.___ 129,714,096 144,863,519 159,599,035 150,164,921 
Total oper. expenses_.._ 92,333,969 98,924,453 89,712,834 84,395,641 





Net rev. from oper.__ 37,380,127 45,939,065 69,886,201 65,769,280 
Federal, State and local 
taxes i ih ee 
Net rental of equipment 

& joint facilities (Cr) 9,638,554 9,466,217 7,732,365 8,337,813 


25,066,003 32,637,864 51,675,032 49,198,218 











Net ry. oper. income 21,952,677 22,767,417 25,943,534 24,908,875 
Other income ............ 3,894,031 2,989,511 7,036,329 1,411,923 





Gross inc. from all 


CEES Ghietencsince 25,646,708 25,756,928 32,979,863 26,320,798 
Int. paid on bonds and 
miscell. deductions __ 3,113,299 3,078,005 10,794,860 4,123,548 





Balance of income-__. 22,733,409 22,678,923 22,185,002 22,197,250 
Divs. on adjust. pfd. 


stock (4%) - a 879,608 879,392 881,324 892,353 
Common div. approp..__ 18,284,279 18,284,279 14,064,830 14,064,830 
Earns. per com. share $15.54 $15.50 $15.15 $15.15 

GENERAL BALANCE SHEET, DEC. 31 
ASSETS— 1946 1945 
$ $ 
Road and equipment property (net)__._._._-____ 400,156,457 398,684,196 
Sinking funds : i ae 3,939,329 3,687,045 
Capital and other reserve funds____.._-__.____~ 4,220 500 
Miscellaneous physical property (net)_.---._-__ 2,234,459 2,177,316 
Investments in affiliated companies___________ 6,005,126 5,578,479 


Other investments (book value) 
Current assets - itindliltnlpai es 
Deferred assets 
Unadjusted debits __------~-- aoe 


-..--..----. 62,828,528 52,808,615 
L...--..--.. 81,884,587 103,658,504 
panne a slit 35,920 33,305 
Parner Se 818,832 365,661 





ESE SS ee ee 557,907,459 566,993,619 
LIABILITIES— 
Capita] stocks (adj. preferred and common)__- 162,638,500 162,638,500 
OEE EEE re ie 49,783,132 50,536,331 
a a ee on en 41,109,734 51,447,644 


Deferred liabilities __._________________ : 344.781 74.908 
Unadjusted credits hie 1,164,617 1,415,349 
I I iced olla ds scr eee 361,165 350,669 


Earned surplus (appropriated) __- 
Earned surplus (unappropriated)_—__ 


__. 97,668,764 96,674,497 
_.....-.. 204,836,766 203,853,718 


Ee ace a Ree ee 5 557,907,459 566,993,619 
Split-Up Planned— 


The stockholders will vote May 8 on a proposal to change the par 
value of the adjustment preferred stock and common stock from $100 
par value to $25 par value, each present share to be exchanged for 
four new shares of the respective classes of stock.—V. 165, p. 1871. 





North Texas Co. (& Subs.)—Earnings— 
Period End. Feb. 28— 1947—-Month—1946 1947—12 Mos.—1946 

















Operating revet:ues $301,935 $294,168 $3,€27,937 $3,624,512 
Equip. maint. & garage 
CO a 73,875 80,421 863,767 965,981 
Other oper. expenses__- 152,652 126,033 1,663,332 1,547,435 
General taxes - = 26,124 26,448 292,993 287,542 
Fed. taxes on income__ 13,000 18,000 247,896 288,000 
Oper. inc. bef. deprec. $36,283 $43,265 $559,947 $535,552 
Depreciation -_--- pola 18,200 19,000 193,045 222,341 
Operating income ~--- $18,083 $24,265 $366,901 $313,210 
Other income (net)--- 990 1,055 7,341 6,429 
Gross Micome ....... $19,074 $25,320 $374,243 $319,640 
EEE 42 175 3,532 3,738 
Net income Ras fee $19,031 $25,144 $370,711 $315,902 


—V. 165, p. 1319. 


Northern Natural Gas Co.—Definitive Debs. Ready— 


Definitive serial debentures due 1950 to 1965 are ready for deliv- 
ery in exchange for temporary debentures at The Chase National 
Bank of the City of New York and at the Harris Trust & Savings 
Bank, Chicago, Ill.—V. 165, p. 1595. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended April 5, 1947, 
totaled 54,976,000 kwh., as compared with 47,102,000 kwh. for the 
corresponding week last year, an increase of 16.7‘«.—V. 165, p. 1872. 


Northwest Air Lines, St. Paul, Minn.—Registers With 
SEC— 

The company on April 8 filed a registration statement with the SEC 
for an unspecified number ($25 par) cumulative preference shares. 
Underwriters are Auchincloss, Parker & Redpath, Washington, D. C.; 
The First Boston Corp. and Hoinblower and Weeks, New York. Pro- 
ceeds will be added to general funds for investment and corporate 
purposes.—V. 165, p. 1233; V. 164, p. 2696. 


Ohio Edison Co. (& Sub.)—Earnings— 

Period End. Feb. 28— 1947—-Month-—1946 1947—-12 Mos. 1946 
Gross revenue $3,695,494 $2,997.639 $38,671,419 $35,053,362 
Operating expenses 1,614,103 1,109,946 17,367,809 14,452,833 


Prov. for depreciation__ 284,390 286,027 3,258,612 3,382,494 
Amort. of plant acquisi- 

tion adjustments & 80,560 55,000 1,017,840 1,793,515 
General taxes _ ! 750,846 671,998 {2,912,636 2,855,809 
Pederal taxes ........~| 14,708,042 4,480,529 


Gross income _ $965,594 $874,667 $9,406,479 $8,088,180 


Inter. on long-term debt 170,037 174,361 2,056,469 2,288,567 
Amort. of debt discount, 
prem. and expense_ 31,649 30,146 359,098 1,460,080 
Other deductions __ " 4,322 7,967 96,262 139,214 
Net income ___- . $759,584 $662,198 $6,894,648 $4,200,317 
Dividends on pfd. stock 80,538 80,538 966,469 990,155 
Balance ene $679,046 $581,660 $5,928,179 $3,210,162 


—V. 165, p. 1459. 


Orange County (N. Y.) Telephone Co.—To Redeem 
Bonds— 


The company has called for redemption on June 1, next, all of its 
outstanding $59,000 30-year 4%2% first mortgage bonds, due Dec. 1, 
1965, at 100 and interest. Payment will be made at the Orange County 
Trust Co., trustee, 75 North St., Middletown, N. Y. 


Ottawa Electric Ry.—Bonds Placed Privately—Collier 
Norris & Quinlan Ltd., Montreal, announced April 3 
the private sale of $2,000,000 1st mortgage bonds (in 
Canada), consisting of $1,000,000 24% serial bonds, 
series “A” and $1,000,000 3% 20-year sinking fund bonds, 
series “B”’. 

The bonds are dated April 1, 1947, and mature April 1, 1948-57 
and 1967. These bonds are secured by a first mortgage and floating 
charge on all the company’s assets now owned and hereafter acquired. 
They are issued under a trust deed authorizing an aggregate of 
$3,000,000 principal amount of bonds to be outstanding at any one 
time. Additional bonds. of other series, not to exceed $1,000,000, may 
be issued subject to the restrictions contained in the trust deed. 
Trustee: Royal Trust Co. 


The proceeds of this issue were used to redeem the company’s pre- 
viously outstanding 4% and 4%2% bonds in the amount of $1,260,000 
and tor general corporate purposes.—V. 165, p. 1320. 


Outlet Co., Providence, R. L—S$1.25 Dividend— 

The directors on March 29 declared a dividend of $1.25 per share on 
the common stock, no par value, payable May 1 to hoiders of record 
April 21. A distribution of $3 per share was made on Jan. 27, iast. 

In 164%, the following payments were made Jan. 28, $1.25; May 1, 
$1; and Avg. 1 and Nov. 1, $1.25 each.—V. 165, p. 215. 


Pacific Telephone & Telegraph Co. (& Subs.)—Earns. 
Period End. Mar. 31— 1947—3 Mos.—1946 1947—i2 Mos.—1946 











$ $ $ 
Operating revenues ____ 68,670,000 64,480,550 270,280,000 254,043,422 
Operating expenses _._._. 55,953,000 50,232,101 221,039,000 179,359,573 
0” ee a a 7,576,000 8,089,468 *26,275,000 46,768,949 
Net operating income 5,141,000 6,158,981 22,966,000 27,914,900 
Other income, net___---_ 68,000 Drl176,567 Dr293,000 Dr3,991,320 
Total income ....-.-. 5,209,000 5,982,414 22,673,000 23,923,580 
Interest deductions ____ 1,178,000 662,654 4,174,000 2,561,735 
Pe: SOOO. 5 ctinens 4,031,000 5,319,760 18,499,000 21,361,845 
THVEROEES ic dtm cccuss 4,017,577 4,921,875 19,398,515 20,918,125 
Earnings per com. share $1.60 $1.66 $5.34 $6.68 


*Includes an estimated refund of $2,582,000 arising from carry-back 
of excess profits credit. 


Definitive Debentures Ready— 


Definitive 40-year 254% debentures, due Dec. 1, 1985 will be available 
on and after April 14, 1947 at The Bank of California, N. A., trustee, 
San Francisco, Calif., or at Bankers Trust Co., 16 Wat!tl Street, New 
York City, for delivery in exchange for temporary debentures.—V. 
165, p. 1595. 


Pacific Gas & Electric Co.—Changes in Capitalization 
Approved—Plans Sale of 626,136 Common Shares—Files 
Registration Statement— 


The stockholders on April 8 authorized an increase in the author- 
ized common stock from 8,000,000 to 10,000,000 shares; reclassified 
1,000,000 unissued shares of 6% first preferred stock to 4‘, first pre- 
ferred stock, and made the common stock non-assessable. 

H. C. Nelson has been made an Assistant Secretary. 

The company has filed with the California Public Utilities Com- 
mission an application to issue and sell 626,136 shares. or its common 
stock, with an aggregate par valve of $15,653,400. It proposes 
through the sale of this stock to provide part of the additional 
capital required to carry on the very substantial construction pro- 
gram made necessary by the rapidly increasing demands for its 
services in northern and central California. 

Under the company’s articles cf incorporation its common stock- 
holders have a preferential right to subscribe for new offerings of 
common shares in proportion to their respective holdings. There are 
now outstanding 6,261,357 shares of common stock. Subject to ap- 
proval of its application by the California commission, the company 
proposes to offer its 75,000 common stockholders the right to buy 
one share of additional common stock, at its par value of $25 per 
share, for each ten shares held on the record date. 

A registration statement covering the proposed offering will be filed 
shortly with the Securities and Exchange Commission. The com- 
pany plans to mail to its commen stockholders, as soon as possible 
after the effective date of the registration statement. prospecvuses 
covering the proposed offering, together with full instructions relating 
to the exercise of subscription rights to the new stock. 

The company contemplates that its new common stock offering 
will be made to stockholders of record May 12 and that subscription 
will be open until June 30. If the company completes registration as 
planned, warrants should be im stcckholders hands in late May. 

This will be the first offering of commen stock made by the com- 
pany for 16 years. In the pericd from 1926 to 1931, inclusive. it 
made six similar offerings of its common shares, at par, to then 
existing stockholders, and in 1929 an additional offering was made 
at a higher price. These offerings, made without underwriting, were 
uniformly successful, and resulted in subscriptions averaging more 
than 99% of the total stock offered. No underwriting is contem- 
plated in. connection with the proposed offering. 


Annual Report—James B. Black, President, on Feb. 24, 
stated in part: 


The year 1946 witnessed a vigorous and sustained growth in almost 
every phase of the company’s activities. 

Expenditures for enlarging and improving our facilities were approx- 
imately double those of 1945 and, despite shortages of essential ma- 
terial and equipment, more miles of line were bu-lt and more new 
customers connected than in any other year. 

Sales of gas continued the unbroken upward climb which has 
marked this branch of our operations for the past 30 years and 
totaled more than 143 billion cubic feet: Sales of electricity exceeded 
7% billion kilowatt-hours and were within one-half of 1 per cent of 
the wartime peak established in 1944. This record is the more im- 
pressive when it is remembered that the San Francisco Bay region 
was one of the most important war production and mlitary areas in 
the nation, with many of the largest war industries operating day 
and night. 

Gross revenues from all branches-of operations, including miscel- 
laneous income, increased $7,692,000, or 4.8%, to a record total of 
$168,281,000. This gain was achieved despite reductions in both electric 
and gas rates placed in effect early in the year estimated to save 
our customers approximately $7,000,000 annually. These combined 
rate reductions affected gross revenues in 1946 to the extent of about 
$5,200,000. 

Earnings for the 6,261,274 shares of common stock in the hands 
of the public were $2.72 per share, compared with $2.16 per share in 
1945, and an average of $2.45 per share for the past ten years. 
Dividends were continued at the rate of $2 per share per annum, 
which has been uniformly paid during this 10-year period. 

It is apparent that much of the wartime growth is of a permanent 
character, and that the industrial, commercial and agricultural de- 
velopment of this region will continue on a far higher plane of activity 
than before the war. j 

Some measure of the magnitude and diversified character of this 
growth is afforded by the statement that in 1946 alone, more than 
1,200 industries announced projects for new or expanded.plant facilities 
in the company’s service area. . 

In order to procure additional funds to carry forward its extensive 
construction program, the company in October soid, at a price slighly 
above their par value, $25,000,000 of its first and refunding mortgage 
series P 234% bonds, due June 1, 1981. 

This increese in outstanding long-term debt was partially offset by 
the purchase of bonds for sinking fund purposes and the retirement 
of series I bonds celled for redemption Jan. 1, 1946, and not pre- 
sented for payment prior to that: date. Total funded debt in the 
hands of the public at the end of 1946 was 328,742,C00, a net in- 
crease of $20,213,000. a. Alle 

On Dec. 31, 1946, outstanding bonds were 47.8% of total capitaliza- 
tion and surplus, preferred stock 21.0% and common stock and sur- 
plus 31.2%. oy 

The company closed the year in a strong current pos tion, with 
approximately $16,828,000 in cash and $15,462,000 invested in short- 
term United States Treasury obligations. Most of these funds were 
derived from the sal+ of the series P bonds ebove mentioned. < 

In addition, $13,332,000 was received late in Decemher in connection 
with the sale of properties to the Sacramento Municipa! (Utility Dis- 
trict. Of this amount, $11,632,000 was deposited temporarily with the 
California trustee under the company’s first and refunding mortgage. 

There was a further substantial gain in the number of owners 
the company’s stock during 1946. Stockholders numbered 138.219. af 
the close of the year, or 5,277 more than at the end of the preceding 
year. t 
A large part of this gain arose from the sale to the public o 
177,900 yp Bane of Pacific Gas common stock owned by the Standard 
Gas & Electric Co., and to the continued distribution of Pacific Gas 
common snares. by The North Americen Co. in the form of quarterly 
dividends on its own common stock. Including the dividend paid by 
The North American Co. cn Jan. 2. 1947, its holdings have been 
reduced to less than 2% of the outstanding voting stock of the Pacific 
Gas & Electric Co. 
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CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1 


1946 1945 1944 S43 

Gross Oper. Revs s g $ $ 
Electric cepartment 118,267,192 112,676,585 107,602.690 97,429,110 
Gas department 48.606.996 46.663.1365 43.304.999 39,629 r 
St. ry. and bus dep 726,479 
Other - 1,004,248 920,725 665,547 207.709 

Tctal 167.878.5536 160.269.447 1 rT, 685 
Maint. and repai! §,642,736 6,156,018 >, 366,722 5,247,342 
Production expense 

Purct ed ane n- 

slenec wel 7.539.251 7,38 6,130.5 

Nat " purch 17,525,7¢ 13.6357,692 14,.404.9795 12,3 b1 

Oth r 12.033.443 8:33.98 f 0 4 ; a% ) 
Transm ym expe! 1,706.65 1,379,107 1.44 1,4¢ 
Distributicn x] 1,436,74 1,492 f 6,902,5 4 09 
str , } ¢ 

exp } 
Cust ( 

co f 6,999.7 331 } 431.1 
Hal p ? 2i% : j 7 t 
Prov yre 

ar 8,724 20,920,653 } 26 4 
Tax I 

tz l 5 0 t 14,119,1 193.830 


Admi: n p 4,597,126 4.645,30! 2,950,601 +,531,378 
Prov. for yubtiul not 


and accoun 104,800 100,000 240,000 240,09 
Prov. for i i in 
Juri ind da ige 570,422 570,427 94 987 824,55 
Pension plan exp 1,105,916 1,071,920 158,216 1 ,1724,: 
Net oper, revenue 52,706,393 67,009,361 64,331,394 99,413,820 
Misc. income 402,426 319,083 318,056 286,672 
Gross income 53.108,521 67,328,444 


64,649,450 55,202.49 
Deduction 12,462,052 10,810,4 
Prov. for Fed. imcome 

taxe 17,744,715 
*Reduction 


9,918,659 11,528,935 
33,847,495 23,069,719 22,199,706 
7,079,460 


Net income 25,445. 447 22,952,014 37,33 
Applic. to minority int 2,338 1,403 1,351 1,270 
Net incoime 25.443,109 21,950,606 22,035,988 22,345,734 
Preferred dividend: 3,430,856 8,427,353 8,409,850 8,409,820 
Common divicend 12,522,548 12,522,548 12,522,548 12,522,548 
Earns. per com. share $2.72 $2.16 $2.18 $2.23 
*In exce profits taxes arising in 1943 from loss on sale of prop- 


erty and in 1944 from bond refunding operation. 


CONSOLIDATED BALANCE SHEET 

1946 

ASSETS $ $ 
878,699,646 ‘ 


Property, plant & equipment $91,398,235 833,411,800 
Invesimen ubsidiaries 899,469 977,309 686,929 
Other securi investment 1,740,013 4,420.07 ; 4.210 
Other invests., long-term contr., etc. 241,676 5,506 6,156 
Jotal skg. fds. and special deposit 13,705,790 3,812,325 2,982,507 


Cast on hand, demand deposits and 


f'me deposit 16,828,382 13,344,133 13,238,285 
Temporary cash investments (U. S 

Government securities) 15,461,584 10,256,163 7,326,035 
Misc. special deposi 450,595 841,690 99,838 


ceivable 
supplies 
charge 


Accounts and notes ré 
Materials 
Total 


11,702,196 
12,867,124 
12,345,077 


14,021,724 11,517,532 
7,410,691 6,064,493 
12,677,958 14,408,594 


964,942,554 


ana 
deferred 


919,365,805 894,382,562 


Total 

LIABILITIES 
Pirst preferred 
Common stock 
Excess of premium 


144,620,6 


5 
5 156,533,925 





tock 144,620 144,620,625 
1 156,533,925 


received over 


disct. and exp. on capital stk 460.150 460,150 460.150 
Total min. int. in subs. consol 16,683 16,600 16,160 
Funded debt (held by public) 328,742,000 308,528,500 299,758,500 
Maiured funded debt unpaid 408,725 781,950 40,500 
Accounts payable 8,632,803 5,682,440 5,781,536 
Drafts outstanding 1,012,762 784,389 604,862 


Cust. meter and line deposit: 
Dividends payable 3,133,016 
Bond interest due 160,935 
Accrd. bond interest not due 


2,594,940 2,634,759 
3,130,747 3,130,758 
189,234 312,468 
$05,561 


Accrd. taxes for curr. & prior yrs 26,017,536 29,843,931 29,025,005 
Res. for deprec. and amoortiz 232,450,233 204,633,507 182,519,833 
Recerves for pensions : 8,063,254 
Res. for insur., casualties, etc. e 1,259,953 1,321,852 1,335,989 


es. for amort. of inv. in Std. Pac. 


Gas Line, Inc. 2,737,219 2,475,908 
Harned surplus 55 55,484,389 





@epital surplus 606,401 





Total __- 964,942,554 919,365,806 894,382,562 


—V. 165, p. 1459: V. 164, p. 2696. 


Pemco Corp., Baltimore, Md.—Divs. on New Stock— 


The directors recently declared a dividend of $1.50 a share on the 
mew $3 preferred stock of $50 par value covering the period from Oct. 
i through March 31. Tie peard also voted a dividend of 3742 cenis a 
éhare on the new ceinmon stock, Both dividends were paid on April 1 
to stockholders of record March 24. 

During the latter part of 1946 the company 
Share of ccmmon stock, of which 10.000 <hares were outstanding, for 
one share of new preferred and two shares of new common stock.—V. 
158, p. 1176 


exchanged cach oid 


Penick & Ford, Ltd., Inc.—Ruling on Distribution— 


The New York Stock Exchange on April 1 directed that Exchange 


@ontiacts in common stock of this corporation on April 7, 1947 shail 
be e» the distribution of one additional share for each share held. 
Ar amendment to the certificate of incorporation was filed by the 


com; any on March 21, 1947, pursuant to which each share of com- 
Bon .tock, of no par value. will be changed into two shares of common 
etoc' , of no par value, by the distribution on April 4, 1947 of one 
ada.i.onal share to holders of each share of record March 31, 1947 

At the annual meeting held on March 25 the resolution’ retiring 
the treasury stock and reducing the capital of the corporation by 
$894,737 Was adopted by a vote of 238,158 shares fcr and 72 shares 
against. 

the amendment to 


the certificaie of incorporaticn increa sing the 


authorized common stock without par value from 50,000 shares to 
4,000,000 shares and changing each outstanding share of common 
stock into two shares of common stock was acopted by a vote of 


227,961 shares for and 269 shares against. The common stock 
and outstanding will then be 738,000 shares compared with 
Shares as at present and there will remain 262,000 shares of 
ized but unissued common stock avaulable for possible future 
-—V. 165, p. 1732. 


issued 
369,000 
author- 
needs, 


(J. C.) Penney Co.—March Sales Increased 12.19%— 
Period End. Mar. 21 1947—Month—-1946 1947—-3 Mos 1946 
Sales $56,272,761 $50,159,148 $141,993,872 $124.107.349 


—V. 165, p. 1459. 


Pennroad Corp.—Fees and Claims Fixed in Litigation 


Two atvorncys assisting Federal Judge George A. Welsh in arbitratine 
the claims of 16 lawyer groups and three members of the stockholders’ 
protective committee for Penircad recommended that the Judge fix 
total awards at $2,485,000, plus $12,675 for expenses. : 

The claims relate to the Peniroed-Pennsylvania RR. litigation which 
was settled several weeks ago with payment of $15,000,000 by the Penn- 
4ylvania to Pennroad. Claims of tue various groups aggregated $4 000,- 
600 for fees and $72,000 for expenses. The court alreaGy had fixed a 
Maximum of $3,000,000 for fees and expenses, and Pennroad has set 
aside that amount out of the total received.—V. 165, pp. 1109, 1595. 


Successor— 
Annultie 


Pennsylvania Co. for Banking & Trusts 
See Pennsylvania Co. for la 


helow 


irances on Lives and Granting 


Pennsylvania Co. for Insurances on Lives and Granting 


Annuities, Philadelphia Name Changed Following 
Merger- 
One oi re aqest corpo n Ame t 
appeared on March 31 when this company ope j ( nd b 
( ces 1 ) ne nde: ¢ W e of 1 Penn Cor 
or B I 1K Tr 
Also opened for the first ne ¢ yranch offices o 
co y the ( ing oifi G 
I nsf of « ( hica he f ri { 4 
| ree 0 i ‘ 
D th ocknolde ft both « Z ri | 
6 V 15 p bo 
Pennsyivania Power & Light Co.—Earnings— 
Period I 19 Mont! 194 194 ] vi 
Oper gy revenue + 5 244% S52 ) y ? 
Op 2 71 309 4 j ) 
Fede! 62,9 169,133 l f 
Othe Ke 137,767 ] » 
D r tio: 239,054 r 3 J 
Amortiz. of electri ) 
acqul adjustn 144.056 144,05¢ vat ] c 
Ne oper revenu 1,091,51¢ 71.047 $11,544 l : { 
Other income (1 4,615 4,593 ‘ 24 ‘ 
Gross income $1,096,131 $975.640 $11,650,812 $15,219,24 
Int. on mtge. bond 232,500 232,500 2,790,000 3,107,260 
Int. on debenture 67,500 67,509 810,000 1,119,750 
Other int ind deduct 85,318 82,332 1,056,708 1,202 2 
Special charge 4.183,7 
Int. chgd. to constru Cr21,203 Dr1,945 Cr138,773 723,914 
Net income $732,016 $591,363 $7,132,877 $5, 69 
Dividends applicable to pfd. stk for period 1,960,009 3,509,596 
Balance ica $5,152,877 $2,124,062 
Of those portions of premiums and expenses on redemption o1 dey 
which are equivalent to resulting non-recurring reduction incom 


taxe V. 165, p. 


1732 


Pennsylvania Salt Mfg. Co.—New Product- 


A new general purpose inorganic cleaner, Cesigned for maintenan 
work but suitable tor numerous other use has been announced by the 
company 

The new cleaner, designated Pennsalt MC-1, is a dry, g! lar in- 
organic material that disselve quickly in water, removes»mo de 
of soil easily and 1inses rapidiy. It is nut a scap nor i p! al 


with its use V. 165, p. 1109. 


Peoples Bridge Corp.—Partial Redemption— 


There have heen called for redemption on May 5, ne» £11,500 of 
first collateral lien 5% inking tund bonds extended Au 1, 1951 
at 100 and interes Payment will be 1! f t th Vianufs rer 
Trust Co., trustee, 45 Beaver Bt New York, N. Y V. 144, p. TBE 

Peoples Drug Stores, Inc.—March Sales Up 10.1%— 

Pericd End. Mar. 31 1947 Vonth 1946 1947 Mo 194¢ 
Sale $3,850, Lf $3,498,367 $10,938,721 $9,853,331 

The company March, 1947 had 133 store in operation, as com- 


pared with 131 in the same month last year. 


Peoples Gas Co. (N. J.)—Merger, Etc., Approved—See 
Atlantic City Gas Co. above—V. 151, p. 2808. 


Pere Marquette Ry.—Notes Authorized— 

The ICC on March 28 authorized the compeny to issue at par not 
exceeding $623,000 of promissory notes in further evidence, but not 
in payment, of the unpaid portion of the purchase price of certain 
equipment to be acquired under a conditional-sale reement 

The applicant advertised for bids, and sent invitations to 57 bank- 
ing institutions requesting them to submit bids, for the lowest rate 
at which they would provide $528,000 of the purchase price of the 
locomotives, to be evidenced by the proposed notes. In response to 


9 
Y 
t 


the advertisement and solicitation six bids were received The most 
favorable bid was that of The National City Bank, New York, which 
offered to lend the money at an interest rate of 1%4’. per annum, 


This bid has been accepted.—V. 1872. 


165, p. 


Petroleum Corp. of America—Asset Value Lower— 


Net asset value per share on 875,838 shares of corporation’s stock 
outstanding at March 31, 1947, was $12.038, as against $12.20 at 


Dec. 31, 1946. 
ing March 31, 


Net asset shares 


1946, was 


881,938 
578. 


value per sbere on 
$13.108.—V. 165, p. 


(Chas.) Pfizer & Co., Inc.—New Director Elected— 

Robert P. Serles has been elected a 
the board caused by the recent death of 
p. 1109. 


Philadelphia Co.—Asks SEC to Consolidate Reorgani- 
zation Hearing— 

The company has asked the SEC 
voluntary simplification plan with the Commission's: proceedings un- 
der the Holding Company Act. The company said ‘‘much of the 
evidence and many of the issues are cgmmen to the two proccedings. 

The company added that such a consolidation would be in the interest 


outstand- 


director to fill the 
Albert R. 


vacancy on 
Pulmer.—V. 165, 


to consolidate hearings on its 


of orderly administration and ‘‘will greatly facilitate disposition oi 
the various issues involved.” he. 
A committee of three stockholders bas asked the Commission for 


authority to solicit from private holders of the common stock of 
the company the right to represent them in the reorganization pro- 
ceedings. 

Hearings were resumed before the Commission April & 

The committee members are Roman Olesnicki, New York, Frederick 


Peirce, Jr., Philadelphia, and William: A. McCormack, Jr., Cemden 
representing holders of 300 common shares. Nearly 97‘. of company. 
common is owned by Standard Gas & Electric Co.—V. 165, p. 1771. 


Philadelphia Electric Co.—Form of Certificate— 


The New York Stock Exchange on Aprii 8 directed that deliveries 
of 3.8% preferred stock, up to and including April £3, 1947, may bi 
made either with temporary certificates or with permanent certifi- 


cates; that beginning April 24, 1947, only permanent certificates shall 
be a delivery.- 


Weekly Output— 

The electric output of 
week ended April 5, 
of 6,646,000 kwh., or 
V. 165, p. 1872. 


this company and its subsidiaries 
1947 amounted to 133,913,000 kwh., an 
5.3%, over the corresponding week of 


fcr the 
increase 
1946.— 


Philadelphia & Reading Coal & Iron Co.—Proxy Fight 

A group of stockholders is 
new directors at the annual meeting to be held on May 12. 

The group, which claims to hold and represent approximately 60,000 
shares of the common stock, proposes placing on the board George A. 
Burrell, President and director of Burrell Technical Supply Co-: 
Percival E. Jackson, lawyer; George A. Gaston, Vice-Chairman of the 
board of directors of Ashland Oil & Refining Co., and Vergin D. Reed, 
associate director of research for J. Walter Thompson Co. They would 
replace Patrick H. Burke, John P. Reighard, Nicholas G. Roosevelt 
and Arthur Littleton. 

The letter of the grou» being sent to stockholders claims 
to the board’s present personnel the stockholders have not 
and adequately shared in dividends and that there has been a failure 


soliciting proxies for election of four 


that 





due 
properly 


1eed of tockholder relations. It adds that 
stockholders can best be 


tockholders them- 


to recognize the adequate 
convinced che interests of 
erved by a board oi directors nominated by the 


elve V. 165, p. 341. 


the 





Phillips Petroleum Co.—Improves Synthetic Rubber— 








Frank Phillips, Chairman and K. S. Adam President, on April 1 
nced that the extensive synthetic rubber activitit of the com- 
I ninmated in a gri ed butad e- rer yntnetk 
ceoraing to .abdo! ory Li appeal > dD ‘ llvaient to 
bt l mony import prope f V. 165, 5 145 
Pittsburg County Railway Corp.—Abandonment— 
The ICC on March 26 i f ‘ ertif r rmitti bandonment 
z I ace loreign comme ur f 
0% ‘ € g I McA I H ) - 
+ mi a 2.05 mile f f Pitts- 
( O i 
Pittsburgh Plate Glass Co.—Advertising Executive— 
i Berghotf, Di r of Publ Relations for this I i will 
alrect ot f ympa a ) nh 
i ) r I H B. Higg Pp é 
1 Be »! ec in 1924 A Manager of gla 
i promotion. |} erved in tha ition for iO year 
appointment <¢ Director of Publ Relatio Vv. 16 
». 1872 
2 
Portland Gas & Coke Co.—Proposed Loan— 
The company h sked the SEC tor permission to borrow from three 
through the issue and sale to such banks of promissory note 
aring interest at th rat of 2% per annum an aggregate ol 
2,500,000 follow $560,000 on April 15, 1947; $500,600 on June 2, 
1947; $750,000 on July 15, 1947; and $750,000 on Sept. 15, 1947. The 
notes wil be payable as follov $500,000 on Oct. 1. 1948: $500.000 on 
Oc 1, 1949; $750,000 on Oct. 1, 1950 and $750,000 cn Oct. 1, 1951 
The proceeds of the issue and sale of ich note will be used by 
Portland to construct additional! facilities which are essent.al to meet 
the increased Gemands tor gas service.—V. 165, p. 1872. 


Portsmouth Steel Corp.—Plans Improvements— 


Elmer A. Schwartz, President, on April 9 announced a $1,000,000 
major improvement program to make fine drawn wire and wire 
pecialtie New nigh speed re equipment ard other plant improve- 
meni are reported under V. 165, p. 1321 





Potomac Electric Power Co.—Loan of $12,000,000— 


The SEC on March 27 issued an oraer granting 


company’s applica- 








tion to borrow from 26 commercial banking inctitution from time to 
time, during a pericd of two years, not to exceed $12,000,000 and to 
issue in evidence thereof i promissory not due April 1, 1952, 
with right of prepayment, bearing interest ¢ the rate of 2 per 
annuin, in ccordant with tne terms of a credit agreement betwecn 
the company and the banks dated Feb. 19, 1947 

Under the terms of the credit agreement he bankil titution 
agree to extend credit to tl company in the aggregat mount of 
$12,000,000, for the purpose of enabling company to borrow the pro- 
posed $12,000,000 represented by notes. of which amount the compan 
agree to borrow not le than $2,000,000 on April 1, 1947, and to 
borrow a further 2.C60,000 for the purpose of paying its 1 nots 
maturing Sept. 3, 1947. The company also agrees to pay on or before 
April 1, 1947, a commitment fee of of 1 ol the difference between 
$10,060,000 and the amount of the initial borrowing. It also pro- 
vided by the terms of the agreement that Potomac Electric hall be 
enti da to extensions of time within which to make said borrowing 
for a period of nonth rom April 1, 1947, and for not more tnan 
four further consecutive periods of three months from April 1, 1948, 
by paying o the 2id banks, in advance for each ch extension, @ 
commitment fee of % of 1 of the amount of credit to be available 
during ich ich period 

The proceeds of the loan aside from the $2,000,000 proposed to 
be used to repay its outstanding $2,000,000 bank loan note will be 
used together with other treasury funds to finance in part the com- 
pany 1947 construct‘on program and in part to make advances to 
its wholly-owned subsid ary, Braddock Light & Power Co., Inc. for its 


construction program ¥. 266, DB. 2771. 


Pressed Steel Car Co., Inc.—Backlog Higher-—- 


The company ha ‘urrent backlog of orders for freight and in- 
dustrial cars and pa! totaling approximately $52,103,000, Ernest 
Murphy, President, to'd .stockholcer et their annval meeting held 


or April 7 This compares with a backlog of $45,750,000 at the be- 
ginning of this year 
Current produciion of the company home appliance 


‘ division in 
rate of 150 ranges pei 


Chicago, Il is at the day and will be 
stepped up as rapidly as the ipply of materials permits, he said 
The appliance divisicn was cstablished in March of last year, and 


to date has confined its manufacture of ‘‘Preste- 
line’’ electric ranges. 
C. S. Hanley has been appointed Assistant to 


ceeding the late J. J. Moran, deceased.—V. 165, p. 


operations to the 


the President 
1110 
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Producers Corp. of Nevada, San Antonio, Texas—Files 
With SEC— 

The company on March 21 filed a letter of notification 
SEC for 100,000 shares ($1 par) common to be offered at $1.50 a share 
without underwriting Some are to be made through Merrill 
Lynch, Pierce, Fenner & Beane, Oklahoma City. Proceeas will be used 
to pay debts, acquire additional properties anc to develop oil and gas 
porpertics. 


with the 


} 
Saies 


Public Service Co. of Colo.—Plans Financing— 

The stockholders on May 26 will vote on a proposal to authorize 
160.000 shares of new preferred stock tc be issued under a recapitali- 
zation plen The company would offer 62,199 shares in exchange for 


a like amount of first preferred and will sell 97,801 additional 
shares to underwriters. 

The compaey also would issue $40,000,000 30-year first mortgage 
bonds at not exceeding 3% and $7,000,000 of convertible debentures 
at a rate not above 3’ The proceeds of the whole program would 


be used to redeem the $40,000,800 of first mortgage 3'2s and $6,400,000 
of 4’; sinking fund debentures due in 1949. This would leave approxi- 
mately $10,000,000 for new plant consiruction V. 265, p. 815. 


Public Service Co. of Indiana, Inc.—Earnings— 

Period End. Feb. 28 1247—-2 Mo 1946 1947—-12 Mos 1946 
Operating revenues $5,203,366 $4,679,797 $27.896,915 $26,943,366 
Fower purchased , 233,990 146,844 1,346,780 1,414,652 
) 1,728,748 1,306,809 


Other operation 726 9,554,503 8,042,305 
Maintenance 235,358 256,820 1,663,650 1,760,637 
Frov. for devreciation 506,670 480,700 2,950,170 2,816,502 
Prov. for State, local & eee eee oes ane ; . - 

misc. Federal taxes 417.939 377,655 2.247.817 2,095,105 

Net oper. inccme $2,020,100 $2,100,967 $10,133.994 $10.814,155 
*Net oper. income 661,052 








Total income $2,020,100 $2,100,967 $10,135,9°4 $11,475,219 
Fed. income and 


protits taxes 


exce 5 








Normal and surtax 603.900 667,000 2,943,009 1,346,008 

Excess profits taxes 1.685.006 
Spec. chge. for portion 

‘of prem. & exp. applic 

to long-term deb‘ re- ; 

funded in 1945 er: é 2,500,000 

Net oper. income $1412.100 $1,433.967 $7,190.994 $5,944,210 
Other income 339 11,7138 371.569 87.540 

Gross income $1 $40 $1.445.685 $7,562.563 $5,031,750 
Int. and other deduct 139 369,988 2,249,63 2,380,311 





$1,207,000 $1,075,696 $5,312,924 $3,651,434 





N income 
Before pro icn for Federal ind exce pre s taxes of 
cs, water and ice prope: for periods prior to dates of sale in 1945 


= a 








Volume 165 Number 4585 


THE COMMERCIAL & FINANCIAL CHRONICLE a, 





a . (2007) 15 





Public Service Co, of New Hampshire—Bank Loan— 


The company has asked the SEC lor permission to borrow trom 
one or more banks, during the period from April 1, 1947, to Dec. 31, 
1947, an amount not in excess of $4,400,000 ‘(including $1,200,000 
presently outstanding short term obligations), and to issue from time 
to time in evidence thereof its promissory notes with a maturity of not 
more than nine months. The issuance of such notes is for the stated 
purpose oc financing the company’s construction program prior to 
the time when funds will be available from permanent financing. 
Company states that it has been informed by The First National Bank 
ef Boston that it will loan the company the additional funds re- 
quired at the rate of 142°; per annum.—V. 165. - Tee. 


Public Service Corp. of N. J.—Amends Dissolution 
Plan—Proposes New Allocations for Exchange of Sub- 
Sidiary’s Present Shares— 


Allocations of new dividend prelerence common and common stocks 
of Public Service Electric & Gas Co. in excnange ior preferred and 
common securities of its parent, Public Service Corp. of New Jersey, 
were announced April 7 in an amendment to the corporation's plan oi 
dissolution on file with the Securities and Exchange Commission. 

Share capitalization of Public Service Electric & Gas. the surviving 
company, will consist of 5,692,778 shares of $1.40 cumulative dividend 
preference cominon, with convertible privileges, and 11,196.971 common 
shares, both without par value. Of the latter. 5,693,778 snares will 
be reserved for conversion of the senior common. 

Present $5 preferred stock of Electric & Gas held by the pubtic will 
be redcemed at $110 a share and accrued dividends. It was originaliy 
proposed that this stock either be redeemed or converted into another 
class of preferred. The $5 and 7% preferred stocks of Electric & Gas 
not held by the public will be cancelled. 

Allocation of tne new securities for outstanding preferred and com- 
mon stocks of Public Service Corp. is as follows 

For each share of 8 preferred, 4.5 shares of dividend preference 
common. 

For each share of 7’) preferred, 3.9 shares of dividend preference 
common. 

For each share of 7% preferred, 3.9 shares of dividend preference 
common 

For each share of £5 preferred, 3.1 shares of dividend 
mae" .-e : 

For each share of Public Service Corp. common, one share of new 
cemmon of Electric & Gas, and one-tenth share of common stock of 
South Jersey Gas Co. The latter company represents 
Atlantic City Gas Co. and Peoples Gas Co., which was 
the SEC April 7. 

The stock and indebtedness of County Gas Co., another 
of the parent, wiil be soid or otherwise disposed of 

The dividend preterence common is convertible at the option of the 
holder into one share of common for the first three years following 
effective date of the plan; irto %%-snare during the next three vears: 
into *4-share during the following three years and into 23-share in 
the next three years, after which the conversion privilege expires. 

Outstanding 6% perpetual interest-bearing certificates of Public 
Service Corp. will be exchanged for unsecured 50-year 6’) debentures 
of Electric & Gas in equal face amount. This treatment is unchanged 
from the original plan. 

The amended pian provides that Public Service Corp. will donate 
to Public Service Coordinated Transport, a subsidiary, all the latter’s 
common stock with a stated value of $33,216,720. This 
be credited by Transport te capital surplus. 

The charter of Public Service Coordinated Transport will be amended 
to reclassify its 487,479 preferred shares, all owned by Public Service 
Corp., into a like number of common shares which, along with remain- 
ing assets of Public Service, will be transferred to Electric & Gas 

Electric & Gas plans to restate its gas utility plant and 


preierence 


a merger of 
approved by 


subsidiary 


amount will 


classify 
$44,744,602 in 2 separate account. On the effective date of the plan, 
$30,000,000 of this will be charged against capital surplus and -the 
remainder will be amortized at the rate of at least $500.000 a year 
through charges to income deductions, earned surplus, or capital sur- 
plus, as the company may elect. 

Public Service Coordinated Transport also will restate its fixed 
capital account to eliminate intangibles affecting its street car prop- 
erties in the amount of $33,296,464 by a charge of $33,216,720 against 
capital surplus, thus eliminating that account, and $79,744. against 
earned surplus.—V, 165, p. 815. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 











Public Service Coordinated Transport—Tenders— 


The Fidelity Union Trust Co rustee, 755 Broad St., Newark, N. J 


will until 12 o’clock noon on April 15, 194 receive bids for the sale 
to it of first and refunaing mertgage bones 4% »4, 5%4% and 6% 
series all due Jan. 1, 1990, to an amount ifjicient to exhaust the 
sum of $4560.000 held in the purchase fund prices not to exceed 
par and incerest. Purchases will be maae us of April 17. 1947 V. 161, 
p. 1542. 


Public Utility Engineering & Service Corp. —Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended April 1947, totaled 220,120,000 kwh., 
compared with 184,808,000 kwh. for the coiresponding week last 4 


ar, 
an increase of 19.1 , V. 165, p. 1872 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. Jan. 31— 1947—-Month—1946 1947—12 Mc 1946 
Cperating revenue $2,801,619 $2,559,754 $30,234.835 $28.746,848 
Operation 1,205,781 994,625 12,726,980 11,117,105 
Maintenance 236.620 164,164 2,295,504 1,971,536 
Depreciation 154,482 143,279 1,774,154 1,643,361 
Federal taxe on income 165,000 247,000 2,378,000 4,173,970 
Other taxes 320,862 293,556 3,503,891 3,264,458 

Net oper. re-~enue $537,734 $717,130 $7,616,307 $35,576,418 
Other inc. deducts., net 2,570 430 61,107 85,648 

Balance $535,164 $717,560 $7,535,200 $5,490,770 
Int. and amortization 188.272 190,520 2,263,028 2,316,117 

Balance se $446,892 $£27.040 $5,272,172 $4,174,653 
Prior preference dividends paid 687.500 687,500 

Balance i —— “ $4,584,672 $3,487,153 


—V. 165, p. 1872. 


Purolater Products, Inc.—Pays 10-Cent Dividend— 

The directors recently declared a dividend of 10 cents per share on 
the common stock, payeble April 19 to holders of record April 2. A like 
amount was paid on Jan. 10, lest. In 1946, only one dividend, of 15 
cents per share, was paid on Noy, 1 V. 164, p. 2325. 


Radio Corp. of America—European Manager— 

Appointment of Vice-Admiral William A. Glassford, U. S. N. (Ret.). 
as European Manager for activities of this corporation in the United 
Kingdom and on the Continent of Europe was announced on Aprii 4 
by Brigadier General David Sarnoff, President of RCA His head- 
quarters will be at 43 Berkeley Square, London, England.—vV. 165, 
p. 1596. 


RCA Communications, Inc.—New Vice-President— 

Glen McDaniel has been elected Vice-President and General Attor- 
ney. He joined RCA Communications as General Counsel in Febru- 
ary, 1946, after serving as Chairman of the Navy Board of Contract 
Appeals and as Special Counsel to Secretary of the Navy James V. 
Forrestal when Mr. Forrestal was Under Secretary.—V. 165, p. 1596. 


Radiomarine Corp. cf America—New Director— 


W. W. Watts, Vice-President in charge of the engineering products 
department, RCA Victor Division, has been clected to the board of 
airectors.—V. 165, p. 1596. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 


_Month ef January 1947 1946 
Charges for transportation___ $34,947,801 $34,939,488 
Other revenues and income ‘ od 515,382 454,212 








Total revenues and income F - $35,463,183 $35,393,700 
Operating expenses as : ...... 23,868,753 25,480,792 
Express taxes __ ee ae eR LG 1,957,447 1,624,568 
Interest and discount on funded debt_________ 105,869 109,444 
Other deductions a a 5,816 9,198 





Rail transportation revenue__ —~ $9,525,298 $8,169,698 


Payment: to rail and other carriers—express privileges.—V. 165, 
p. 1596. 


Railway & Light Securities Co— Earnings— 


Three Months Ended Jan. 31— 1947 1946 
Total income a $140,971 $164,153 
Fxpenses ‘ “ 18,241 19,523 
Interest and amortization nih sicaistis ditt 33,947 33,947 

Net income = : — $88,782 $110,683 
Preferred dividends Se 20,392 31,704 
Common dividends —" 32,628 24,471 


Earned per common share ef $0.42 $0.48 


BALANCE SHEET AS AT JAN. 31, 1947 


ASSETS--Cash in banks—demand deposits, $165,895; dividends 
recelvaoie, $3,560; accrued interest receivable on bonds, $48.589; 
receivables for securities sold, $12,424; bonds (at market quotations, 
$+,044,512), $4,462,853; stocks (at market quotations, $9,859,650), 
$4,377,841; unamortized discount and expense on collateral trust bonds 
(being amortized ratably over the period to maturity), $51,133; total, 
$9,147,295. 

LIABILITIES—-Payable for securities purchased, $6,069; interest 
accrued on collateral trust bonds, $21,667; balance of 1946 Federal 
income tax on undistributed net gain from sales of securities, $57,733; 
other tax liability, $1,815; accrued expenses, $4,770; collateral trust 
344’ bonds, twelith series, due Dec. 1, 1955, $4,000,000; 4% cumula- 
tive convertible preferred stock ($50 par), $2,039,250; common stock 
‘$10 par). $1,631,400; capital surplus, $515,047; earned _ surplus, 
£859,543; total, $9,147,295. 

Based upon market quotations as of March 31, 1947, this company 
reports net asset coverage of its outstanding securities as follows: 
Per collateral trust 3%‘, bond nem ey 


Per 4% cum. conv. preferred share, $50 Par pai = 157.10 
POR CORO. GINO Gi ais dw Sd cate dee aes 26.78 


V. 165, p. 1460. 


Reed-Prentice Corp., Worcester, Mass.—Files With 
SEC— 

The company on April 7 filed a letter of notification with the SEC 
for 5,000 shares ($2.50 par) common to be sold at market on behalf 
ot Charles S. Payson, Vice-President, Tucker, Anthony & Co., is broker 
for the saic.—V. 164, p. 2967. 


Reed-Tappen Co., East Orange, N. J.—Files With SEC 


The conmipanoy on April 8 filed a letter of notification with the SEC 
for 10,000 shares (par $5) 8% non-cumulative preferred stock and 
25,000 (par $1) common shares to be offered at $21 per unit of 4 
shaies of preferred and 1 share common without underwriting. Pro- 
ceeds will be used for the purchase of textile merchandise for resale 
to present and new accounts to be opened. 


Republic Service Corp.—To Sell Subsidiaries— 


The company bas filed an application with the SEC covering the 
following proposed transactions. 

Republic proposes to sell and Pennsylvania Power & Light Co. pro- 
poses to acquire «Jl of the outstanding securities presently owned by 
Republic €f three of its subsidiary companies, namely Mauch Chunk 
Heat, Power & Electric Light Co., Renovo Edison Light, Heat & 
Power Co., and Renovo Heating Co., for the basic consideration of 
$674,590 to be paid in shares of Pennsylvania common stock together 
with certain cash adjustments to the date of cinsing. The number of 
nares to be delivered to Republic is to be cetermined by the average 
cf the closing merket prices of the Pennsylvania comimon stock on 
the New York Stock Exchange for a certain designated three days 
preceding the date of closing 

Republic proposes to arrange for the sale of all the shares of the 
Pennsylvania common stock at or about the time said shares are 
acquired. Republic would depcsit all the shares of Pennsylvania’s 
common stock so acquired from the proposed sale or any cash proceeds 
it receives fyom the sale of said Pennsylvania common steck with the 
indenture trustee, as part of the trust property in accordance with 
the indenture securing an issue of collateral trust bonds of Republic. 

A hearing on the application has been cei ior April 15 by the SEC, 

V. 165, p. 1234. 


Revere Copper & Brass Inc.—Changes in Personnel— 


C. Donald Dallas, President, nas been elected Chairman of the board 


of directors and James J. Russell has been clected President. 
Mr. Dallas will continue as zhief executive officer, as spokesman for 
he board of Cirectors said. 


Mr. Russell has been a director and Treasurer of the company since 
i organization in 1928 and also for many years Secretary and Vice- 
President of the company. 

Dreck Aspinwall was elected Secretary and A. E. McCormick wa: 
elected Treasurcr 30th have been associated with the company for a 
long time, Mr. McCormick nce its organization in 1928. 

Chorles A. Macfie, for many year Vice-President of the company 
in charge of incrchandise sales, jaas been appcintcd General Sales 
Manager. 

Cornelius C. Felton, for many years a Vice-Presidert of the com- 
pany, has becn appcinted Assistant to the Chairman of the board 
V. 165, p. 254. 


Rexall-Drug Co.—Debentures Sold Privately— 

The company, a subsidiary of United-Rexall Drug Inc. in Dec., 1946 
o!d privately to a group of insurance companies $4,200,000 3% sinking 
fund debentures due 1°65. Proceeds were to he used to provide addi- 
tional working capital, etc. A serial bank loan of $1,800,000, due to 
1954, was also obtained.—V. 164, p. 2963. 


Robbins & Myers, Inc. (& Subs.) —Earnings— 





Period End. Feb. 28, 1947 3 Mos. 6 Mos. 
Net sales $3,603,407 $6,116,209 
Other income 941 8,472 

Total income ae se Re ee es $3,604,348 $6,124,681 
Cost of goods sold : ; 2,808,928 4,731,543 
Selling, adininistrative and seneral expenses___ 306,414 570,221 
Taxes, except taxes on income shown below-_- 44,606 68.730 
Repairs and maintenance linia 51,626 97,077 
Provision for depreciation . = 37,152 74,218 
Interest expense - ‘ 6,958 13,784 
Fed. and Dominion taxes on income—estimated 131,169 207,627 

Net profit pueden $217,495 $341,482 


Preferred dividends ues 72,609 145,218 


CONSOLIDATED BALANCE SHEET, FEB. 28, 1947 


ASSETS—-Cash, $883,611; trade notes and accounts receivable (net), 
$1,490,342; inventories (as shown by book control accounts), $3,676,- 
547; investments and other assets, $143,113; property, plant and equip- 
ment (net), $1,786,568; deferred taxes, prepaid insurance, etc., $39,574; 
total, $8,019,755. 


LIABILITIES—-Notes payable to banks, $700,000; accounts payable, 
$708.044; accrued taxes, etc., $31,057; Federal and Dominion taxes on 
income—current and prior years—estimated, $435,64C; reserves for con- 
tingencies, $200,000; capita] stock—$1.50 preferred stock (100,920 shares 
including 4,110 shares held in treasury), $2,649,150; common stock 
(issued 149,355 shares including 1,650 shares held in treasury), $149,- 
355; earned surplus, $3,146,510; total, $8,019,755.—-V. 157, p. 997. 


Rochester Telephone Corp.—Earnings— 
Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.—1946 








Operating revenues____ $696,063 $631,940 $1,398,676 $1,262,108 
Uncollectible oper. rev._ 842 788 1,676 1,581 

Operating revyenues___ $695,221 $631,152 $1,397,000 $1,280,527 
Operating expenses___-_ 521,004 435,701 1,045,730 882,443 
Operating taxes_______~_ 102,967 102,016 206,000 205,774 

Net operating income $71,250 $93,435 $145,270 $192,319 
Net after charges______ 45,741 60,558 92,985 126,632 


—V. 165, p. 1460, 


Rudy Furnace Co., Dowagiac, Mich.—Earnings— 
OPERATING RESULTS FOR QUARTER ENDED FEB. 28, 1947 


Net sales row eats Sa ee ak Se ee ee $456,946 
as eetit Waseee Femeee: Teme. qn Se i neces 32,77 
Provision for FeGéral tame... . -cciccctinecnnencccsnnees 13,109 

Net profit ...-.- ee Ee ee ey ee ee a ee ee $19,663 


ap : % F bit . 
BALANCE SHEET AS AT FEB. 28, 1947 

ASSETS—Cash, $51,159; notes and accounts, $129,122; Federal ta» 
credit, $55,500; inventories, $256,902; plant and equipment, $554,999; 
prepaid assets, $7,258; deferred assets, $4,239; goodwill, $1; total, 
$1,059,180. 

LIABILITIES—Notes and accounts, $70,804; mortgage short term, 
$80,000; accruals, $35,069; contingency reserve, $5,111; mortgage, 
$301,730; common stock, $201,041; capital surplus, $326,606; earned 
surplus, $38,819; total, $1,059,180.—V. 164, p. 732. 


Rutland RR. Co.—Income Statement— 
(Includes Corporate and Trustees’ Accounts) 


Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.— 1946 
Railway oper. revenues_ $436,394 $378,356 $896,988 $793,346 




















Railway oper. expenses_— 483,160 401,327 1,017,225 843,243 
Net loss from ry. oper. $46,766 $22,971 $120,237 $49,897 
Railway tax acecruals___ 37,936 25,659 76,642 53,048 
Equip. rents (net) (Dr)_ 26,910 10,791 44,517 14,495 
Joint facility (net)----_ Cr2,214 Cr3 836 cr4,070 Cr6,407 
Net railway oper. loss $109,398 $55,585 $237,326 $111,023 
Other income oss 3,152 4,059 8,201 9,608 
Miscell. deducts. fr. inc. 38 513 Cr275 1,398 
Income avail. for fxd. 
See +$106,284 #$52,039 $228,850 $102,823 
*Fixed charges ~.------ 33,466 33,426 66,889 66,860 
\. 2. $139,750 $85,465 $295,739 $169,683 


“Includes interest accrued on outstanding bonds, unpaid. tDeficit. 


NOTE—Company not subject to Federal excess profits tax.—V. 165, 
p. 1908. 


St. Louis Southwestern Ry.—Hearing May 9— 


Judge George H. Moore, of the U. S. District Court at St. Louis has 
reset from March 28 to May 9 the hearing on a petition to have re- 
organization proceedings of the road remanded to the Interstate Com-— 
merce Commission for a study of the its valuation. The petition was 
fiied by Carl Rosenberger of Now York, a holder of bonds and stock of 
the company.—V. 165, p. 1909 


Schiff Co.—Officers & Directors— 


The annual shareholders’ meeting was held at the company’s office 
in Columbus, Ohio, on March 28, 1947. 

The following were elected members of the board of directors: Robert 
W. Schiff. Albert Schiff, Edward E. Schiff, Jack Schiff, Herman R. 
Tingley, of Columbus, Ohio; F. G. Steiner, of Wertheim & Co., New 
York City, and Dr. L. A. Lurie, of Cincinnati, Ohio. 

The officers cf the corporation are as follows: Robert W. Schiff, 
President and Treasurer: Albert Schiff, Jack Schiff, William Schiff, 
Oscar Musinsky, Abe Jacobson, Jule Mark, Simon Alfond and Herbert H. 
Schiff, Vice-Presidents; F. G. Steiner, Chairman of Financial Advisory 
Committee: Edward E. Schiff, Secretary and Assistant Treasurer, and 
Herman R. Tingley, Assistant Secretary.—V. 164, p. 2734. 


Sears, Roebuck & Co.—March Sales Increased 18%— 


Per, End. Mar.31—- 1947—-Month—1946 1947—-2 Mos.—1946 
Sales $151,710,686 $128,600,901 $266,305,885 $223,662,045 

Sales for March, 1947 and for the two-month period are the highest 
on record, the company announced.—V. 165, p. 1499. 


Sharon Steel Corp.—To Manufacture ‘“Cor-Ten”’— 


The Carnegie-Dlinois Steel Corp., a subsidiary of the United States 
Steel Corp., on April 8 announced that Sharon Steel Corp. has been 
licensed to manufacture ‘“Cor-Ten,’’ well-known corrosion-resisting, 
high-strength, low-alloy steel, developed by Carnegie-Illinois. 

Prior to 1944, “Cor-Ten’’ was produced solely by subsidiaries of 
the United States Steel Corp. Since then, an imposing group of 
producers including Lukens Steel Co., Republic Steei Corp., Crucible 
Steel Co. of America, Colvilles Limited (Glasgow, Scotland), United 
Steel Co.. Ltd. (Sheffield, England), and recently Inland Steel Co., 
have becn licensed by Carnegie-Illinois to manufacture ‘‘Cor-Ten.’’—- 
V. 165, p. 1110. 


Shawinigan Water & Power Co.—Refunding Approved 

The Quebec Provincial Electricity Board at Montreal, Canada, has 
authorized this company to issue $13,806,500 of 344‘ first mortgage 
and collateral trust sinking fund bonds, series O, the proceeds to be 
used to redeem a similar amount of 4% series G bonds now out- 
standing. 

The Board’s order states the new bonds shall be offered for sale 
to the public at 104.37. They will be dated April 1, 1947, and mature 
April 1, 1972, and will be redeemable at prices ranging from 106% if 
redeemed on or before April 1, 1950, to par at maturity. 

The series G bonds ere to be redeemed on or about May 10 at 
price of 10432%. 


Calls Bonds— 


All ef the outstancing first mortgage and collateral trust sinking 
fund 30-year 4% bonds, series G, due June 1, 1969, have been called 
for redemption on May 12, 1947, at 104% and interest. Payment 
will be made at The Royal Bank of Canada in Montreal or Toronto, 
Canada.—V. 165, p. i773. 


Soss Manufacturing Co. — Registration Statement 
Withdrawn— 

The registretion statement (No. 6719) filed with the SEC Sept. 3 
and covering 40,000 shares ($25 par) 5% cumulative preferred stock 
was withdrawn April 2.—V. 164, p. 2963. 


Seuth Carolina Power Co.—To Borrow $1,000,000— 


The company proposes to borrow not excceding $1,060,000 from its 
parent Commonwealth & Southern Corp. and to issue to Common- 
wealth a promissory note or notes maturing nine months from the 
date of the initia! loan and bearing interest at the rate of 142% per 
annum, 

In connection with such proposal, the filing with the SEC states that 
South Carolina expects to spend approximately $9,300,000 during 1947, 
1948 and 1949 for construction of property additions. It expects to 
obtain funds for the permanent financing of such construction pro- 
gram from the proceeds of the sale of 200,000 shares of common stock 
and of not exceeding $4,000,000 principal amount of bonds. A declara- 
tion with respect to the issue and sale of the 200,00C snares of common 
stock was filed with the Commission on March 21, 1947 and South 
Carolina states that it will file appropriate amendments to such dec- 
laration so as to include therein the proposed issue and sale of the 
bonds. South Carolina estimates that it will require approximately 
$1,660,000 in the aggregate before July 1, 1947 of which amount 
approximately $400,600 will be required promptiy. The company states 
that it will not be possible to complete the proposed sale of common 


stock and bonds before Sovth Carolina will require some or all of 
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the sum proposed to be cbtained by the instant loan. The application 
imdicates that the proposed ioan will be paid in full out of the proceeds 
from the proposed sale of common stock and bonds. 


EARNINGS FOR FEB. AND 12 MONTHS 


Period End. Feb. 28— 1947—Month—1946 1947—12 Mos. -1946 
Gross revenue ____ $707,943 $691,456 $7,987,599 $7,957,359 
Qperating expenses 355,842 329,458 4,561,662 4,627,108 
Prov. for depreciation 46,130 41,770 509,960 507,040 
Amortiz. of pli. acquis. 

adjustments 15,850 15,850 190,200 190,200 
General taxes —_- 797,587 729,259 
Federal income and ex-} 145,327 145,672) fae 

cess profits taxes } | 665,184 923,560 

Gross income ‘ $144,794 $158,706 $1 263,006 $980,191 
Int. on long-term deht 30,087 30,537 364,574 370,057 
Other deductions Cr2,050 500 Cr3,104 21,961 

Net income $116,757 $127,668 $961,535 $588,172 


—V. 165, p. 1909. 


South Jersey Gas Co.—To Be Surviving Company— 
See Atlantic City Gas Co. above. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended April 5, 1947, 
totaled 2.275.000 kwh., as compared with 2,085,000 kwh. for the 
corresponding week last year, an increase of 9.1% 

Declares Larger Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, payable April 15 to holders of record March 31. A 
distribution of 1214 cents per share was made on Jan. 15, last, and in 
each quarter during 1946.—V. 165, p. 1909. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Feb. 28— 1947—Month—1946 1947—12 Mos.—1946 











Gross revenue —.--.-- $772,185 $673,401 $7,954,160 $7,726,394 
Operating expenses 265,620 265,697 3,628,744 3,154,784 
Prov. for depreciation- 65,581 59,637 718,256 690,373 
Amortiz. of plt. acquis. 

adjustments ~-__---- 7,200 7,200 86,400 86,400 
General taxes ----_-~- | 730,538 621,984 
Fed. income and Seite! 159,C01 152,335, 

profits taxes -.._.. | | 946,991 1,740,925 

Gross income -___--- $174,781 $188,031 $1,843,229 $1,431,927 
Int. on long-term debt~ 21,037 21,037 252,450 252,450 
Amortiz. of debt disct. 

and cxpense ___- _-_-~ 147 147 1,772 4.972 
Other deductions -- 436 519 6,568 24,046 

Net income - nen $153,160 $166,327 $1,582,438 $1,153,658 
Divs. on pfd. stock . 34,358 34,358 412,296 412,296 

Balance sictdaeonie $118,302 $131,969 $1,170,142 $741,362 


—V. 165, p. 983. 


Southern Pacific Co.—Transportation System Earnings 
(Includ. separately operated solely controlled affiliated companies) 


Period End. Feb. 28— 1947—-Month— 1946 1947—-2 Mos.—-1946 
Railway oper. revs.__._. $40,257,187 $37,443,336 $82,470,078 $79,407,688 

















Railway oper. exps.___-_ 29,609,110 30,123,616 61,986,045 62,053,734 
Net rev. fr. ry. opers._ $10,648,077 $7,319,720 $20,484,033 $17,353,954 
Unemploy. insur. taxes_ 573,511 569,230 1,207,751 1,186,780 
Ped. retirement taxes__ 1,094,766 665,204 2,315,350 1,386,140 
State, county and city 
A = 1,243,124 1,216,755 2,484,830 2,415,826 
Federal taxes ______-_--_ 2,136,811 1,021,787 3,633,454 2,669,088 
Miscellanecus taxes —___ 21 Cré,411 21 Cr88,396 
Equip. rents (net) _____ 1,358,613 1,153,718 2,911,328 2,559,462 
Jt. facil, rents (net)--~ 104,816 129,066 255,611 250,978 
Net ry. oper. income. $4,136,415 $2,572,378 $7,675,688 $6,974,076 
Other income __._____- 948,876 711,954 1,530,723 1,102,208 
Total income ~~ $5,085,290 $3,284,332 $9,206,411 $8,076,284 
Miscellaneous deducts._ 46,586 58,643 97,514 109,575 
Interest on funded debt 
—bonds and notes__ 1,549,534 1,765,125 3,099,312 3,507,025 
Other fixed charges__- 75,807 22,428 306,267 46,468 
Total conting. charges_ . = 564 eke 564 
Net income of S. P. 
Transport. System. $3,413,363 $1,437,570 $5,703,318 $4,412,651 
“Net loss of solely con- 
trolled affiliated cos. 24,293 220,304 Cr433,297 174,246 
?Ccnsol. adjust. (Cr)__ 174,805 174,805 349,611 349,611 
Consol. net income $3,563,875 $1,392,072 $6,486,226 $4,588,016 
*Excluding S. P. RR. Co. of Mexico. +Representing interest on 
certain bonds of solely controlled affiliated companies not credited 
te income of S. P. Transportation System.—V. 165, p. 1774. 


Southwestern Bell Telephone Co.—Earnings— 

Period End. Feb. 28— 1947—Month—1946 1947—-2 Mos.—1946 
Operating revenues__.. $15,805,818 $14,355,723 $31,991,714 $28,346,551 
Uncollectible oper. rev._ 36,084 22,921 72,285 45,602 





Operating revenues -_ $15,769,734 $14,332,802 $31,919,429 $28,300,949 





Operating expenses_-__.. 11,330,765 10,012,939 23,455,853 19,124,409 
Operating taxes________ 2,262,938 2,154,034 4,403,936 4,509,210 

Net operating income $2,176,031 $2,165,829 $4,059,640 $4,667,230 
Net after charges______ 1,915,842 1,958,421 3,523,669 4,255,551 


—V. 165, p. 1635. 


Spiegel, Inc.—March Sales Increased 24.39%— 


Period End. Mar. 31— 1947—-Month-—1946 1947—3 Mos.—1946 


Consol. net sales______ $11,916,955 $9,580,175 $27,310,204 $20,065,858 
—V. 165, p. 1903. 


Springfield Gas Light Co.—Registrar Appointed— 


The old Colony Trust Co., Boston, Mass., has been appointed regis- 
trar of an issue of $200,000 five-year 3%o notes due April 1, 1952.—~ 
V. 165, p. 1236. 


Standard Gas & Electric Co.—To Extend Bank Loans— 

The SEC on April 4 issued an order with respect to the following 
proposed transaction: 

Standard proposes, with the consent of the holders of its outstand- 
ing bank loan notes, to extend the maturity of such of its bank loan 
notes as mature on April 10, 1947 from that day to May 10, 1947. 
The amount of such notes now outstanding which mature on April 10, 
1847 aggregates $8,931,263, this being the balance due on the notes 
after the application thereto on March 17, 1947 by Standard of the 
met preceeds of the sale of 140,614 shares of common stock of Moun- 
tain States Power Co. The notes ste a portion of an issue origi- 
nally made on April 10, 1946 in the sum of $51,000,000, of which the 
tetal now outstanding agercgates $34,431,263. 

Standard represents that it will further reduce the amount of the 
motes due April 10, 1947, the maturity of which it proposes to extend 
to. May 10, 1947, by a payment in the approximate amount of $800,000 
out of its net income ior the quarter annual fiscal period ended 
March 31, 1547. The declaration further states that Standard is of 
the npiniou that the net proceeds of the proposed sale of the shares of 
common stock of The California Oregon Power Co. now held by Stand- 
afd and which Standard proposes to sell pursuant to the competitive 

requirements will be sufficient to pay the remaining balance 

age Roernmngh er ge - > yom and to reduce substantially 
ro e notes which, eir terms, ar i 

1949.—V. 165, p. 1635, y are due on April 10, 


Starrett Corp.—New Bonds Being Issued— 


Pursuant to the voluntary plan of exchange of securities dated as of 
April 1, 1946, which previously has been declared effective, there are 
now being issued $1,000 principal amount of 42 collateral trust bonds, 
due Apri} 1, 1966, and 40 shares of common stock, par value $1, in 
exchange tor cach $1,000 principal amount of 5% secured income 
bonds. series of 1950, due April 1, 1950, which were deposited under 
the plan. 

The above referred to 4% collateral trust bonds, due April 1, 1966, 
were admitted to dealings on the New York Curb Exchange at the 
opening of business on April 7, 1947. The interest on said bonds will 
be payable semi-annually on April 1 and Oct. 1 Said bonds will be 
Gealt in “and interest,””’ and until Oct. 1, 1947, such interest shall be 
computed trom April 1, 1947. Transactions in said bonds will not 
carry the right to receive the 40 shares of common stock referred to 
above. 

No further deposits of the 5% secured income bonds, series of 1950, 
due April 1, 1950, are being accepted under the above referred to 
plan and said bonds will continue to be dealt in on the New York 
Curb Exchange. —V. 165, p. 1909. 


State Finance Co., Youngstown, O.—Preferred Stock 
Offered—Butler, Wick & Co., Youngstown, are offering 
to residents of Ohio only 2,100 shares (no par) cumu- 
lative preferred stock at $100 per share. Proceeds will 
be used for expansion of company’s business.—V. 165, 
p. 1774. 


Sterchi Bros. Stores, Inc.—Form of Certificate— 


The New York Stock Exchange on April 8 directed that deliveries 
of common stock, up to and including April 23, 1947, may be made 
either with temporary certificates or with permanent certificates at 
present being issued; that beginning April 24, 1947, only permanent 
certificates at present being issued shal)l be a delivery 


Period End. Mar. 31— 1947—-Month—-1946 1947—-3 Mos.—1946 
Net eales __....-. $1,148,508 $1,122,417 $2,940,721 $2,681,039 

Net sales for the month of March, 1947, and for the first three 
months of this year are the highest ever obtained for a corresponding 
period in any year.—V. 165, p. 1635. 


Stewart-Warner Corp.—Extra Dividend of 25-Cents-— 

The directors on March 26 declared the regular semi-annual dividend 
of 25 cents per share and an extra dividend of 25 cents per share on 
the $5 par common stock, both payable June 2 to holders of record 
May 3. 

Last year, the compary paid a semi-annual of 275 cents on June l, a 
semi-annual and an extra of 25 cents each on Dec. 2 and an extra of 
25 cents on Dec. 28.—V. 164, p. 2735. 


Texas Public Service Co.—FEarnings— 
Period End. Feb, 26— 1947—Month—1946 1947—12 Mos.—1946 











Operating revenues $442,231 $410,743 $2,892,436 $2,798,599 
GRIN. ¢. decibecienadainmcsness 215,598 175,838 1,648,541 1,551,284 
Maintenance ~ mea 9,481 5,892 100,789 94,533 
Deprec. and amortiz. of 
utility plant —_---- 15,954 15,804 189,754 185,254 
General taxes einenaael 15,741 16,091 183,042 186,377 
Fed. normal and surtax 79,600 78,000 304,800 269,000 
Operating income -_- $105,855 $119,116 $465,508 $512,149 
Other inesme ......... 15,653 10,219 164,136 68,446 
Gross income __--__- $121,509 $129,335 $649,645 $580,595 
Income deductions 18,727 19,126 215,117 209,633 
Net income _ aaae $102,782 $110,209 $434,528 $370,962 


—V. 165, p. 1626. 


Third Avenue Transit Corp.—Earnings of System— 
Period End. Feb. 28— 1947—Month—1946 1947—-2 Mos.—1946 


























Total oper. revenues__. $1,734,826 $1,694,403 $3,656,202 $3,510,665 
Total oper. expenses__- 1,719,138 1,458,346 3,494,451 3,012,471 
Total net oper. revs._ $15,689 $236,057 $161,751 $498,195 
yp: a See ee 207,896 208,234 411,985 407,140 
Total oper. income__. *$192,207 $27,823 *$250,233 $91,055 
Total non-oper. income 4.634 4,062 8,697 8,055 
Total gross inccme__ *$187,573 $31,885  *$241,537 $99,110 
Total deductions 182,022 171,434 364,403 342,824 
Net loss—ry. and bus $569,594 $139,548 $605,940 $243,714 


*Loss.—V. 165, p. 1637. 


Tide Water Association Oil Co.—New Director— 


Walter A. Haas, President of Levi Strauss & Co., of San Francisco, 
Calif., and an officer and director of various real estate and financial 
organizations in that State, has been elected a member of the board 
ol directors.—V. 165, p. 1910. 


Transit Investment Corp., Philadelphia—Files Disso- 
lution Plan— 


A plan for dissolution and distribution of its assets has been filed 
by the corporation with the Common Pleas Court at Philadelphia. 

The corporation has outstanding 1,114,117 shares ef preferred and 
188,898 common shares ($25 par). Principal hoidings are $1,400,000 
U. S. Government bonds, 375,194 shares of common and 3,203 shares 
of preferred of Philadelphia Transportation Co., and the Mitten 
Building in Philadelphia, with an estimated value of $1,750,000. 

Under the plan, preferred holders would receive one share of 
P.T.C. common for each three shares of Transit preferred held. All 
cash proceeds from the sale of securities and the Mitten Building 
would be distributed to preferred holders. There is no _ provision 
uncer the plan for any payment to common stockholders. 


A hearing before the court on the Gissolution plan is scheduled for 
May 21. 


Tucker Corp., Chicago, Ill.— Chairman Named— 


Col. Harry Aubrey Toulmin, Jr., attorney, executive, and engineer 
with offices in Dayton, Cincinnati, Springfield, Onio, and Washington, 
has been elected Chairman cf the board of directors, Preston T. Tucker, 
President, announced. Col. Toulmin is an officer or director of seven 
other corporations. 


He is President and Chairman of the board of Hydraulic Press 
Manufacturing Company, Mount Gilead, Ohio, and of Industrial Metal 
Protectives, Inc.; President of Hydro Power, Inc., Springfield, Ohio; 
Chairman of the board of Commonwealth Engineering Corp. of Ohio; 
and a director of Empire Investment Corp.; Business Corners, Inc.; 
and Chemical Development Corp. 


Mr. Tucker also announced the appointment of James D. Stearns 
as Controller to head the financial administration department. He 
had been for 13 years on the Comptroller's staff of the Cadillac 
Motor Car division, Gencral Motors Corp., Detroit, where he also 
served as Controller of the Rae Manufacturing Co. Two other former 
Cadillac executives, Martin Breitenbach and Thomas W. Kimen become 
Buaget Director and Assistant Controller, respectively. 


“Out program is designed to give the Tucker customer more auto- 
mobile for his money than ever before, by controlling in advance not 
only the cost of labor, material and parts, but of every operation 
that sets the retail price of the automobile,’ Stearns said. 


Before setting up operations in any department, he said, costs are 
predetermined as closely as possible, and the operations are checked 
pericdically thereafter to find where economies can be effected which 
ultimately will result in higher value for the consumer’s dollar. 

While the exact price of the Tucker ‘48 has not been released, 
Tucker spokesmen said it will sell in the medium price bracket, and 
that quantity production is expected later this year.—V. 164, p. 3152. 








Faroll Elected a Director— 


Barnett Faroll, senior partner of Faroll & Co., Chicago, members 
of the New York Exchange and other leading stock and commodity 


exchanges, has been elected a director of The Tucker Corp.—V. 164, 
p. 3152. 
Twin Coach Company—March Deliveries Higher— 
March deliveries totaled 145 motor coaches, according to H. C. 
Arnot, Vice-President in charge of sales. These deliveries show @ 
further increase of 7% over January deliveries, which were the 
largest in the company’s 2l-year history.—V. 165, p. 1637. 


Unexcelled Chemical Corp.—New Directors— 


C. Russell MacGregor, President, on April 7 announced that dt @ 
meeting of the board of directors of the corporation he.d on April 4, 
John R. Dillon and Theodore J. Kauffeld were elecied directors to fill 
vacancies on the board. Mr. Dillon is a director of Twentieth Century- 
Fox Film Corp., American Agricultura] Chemical Co., Lone Star Cement 
Corp., and of various %ther corperations. Mr. Kauffeld, a consulting 
engineer and manufacturing executive, is President of Devenco Inc. and 
a director of various corporations. 

Oher directors elected at the meeting were John Dessing. Vice- Pres- 
ident and General Manager of Wicander & Co.. importers: Charles E. 
Hunter, President of Hunter Manufacturing Co., Bristol Pa.; Alam 
Porter Lee, Presideut of Aian Forter Lee. inc., chemical engmeers; 
Robert McKinney, partner in the New York Stock Exchange firm of 
Echeffmeyer, McKinney & Co., and a director of Missouri Pacific RR. 
and various other corporations; Sainuel K. Mitchell, partner of Biddle 
& Eno, Wilkes-Barre, Pa., and Henry W. Ryan, lawyer, of 475 Pifth 
Ave., New York City. They succeed Frank Bownes, Chauncey Combs, 
Thomas Jardine, Raymond J. Norton, Matthais Plum and Wildey C. 
Rickerson who have resigned. Mr. Bownes will remain as President of 
the corporation’s subsidiary Frank Bownes Co., Chelsea, Mass. MF. 
Jardine, a former President of Unexcelled Manufacturing Co., who has 
been associated with it for many years will hereafter act in a consult- 
ing capacity.—V. 165, p. 344. 


Union Asbestos & Rubber Co., Chicago—Acquisition— 


This company has purchased the entire capital stock of the Carolina 
Asbestos Co. of Davidson, N. C., which also has a plant at Marshville, 
N. C., for the manufacture of various asbestos textiles. It has @ 
capitalization of $100,000. 

It was announced that the Carolina company wil continued under 
its present management. C. H. Carlougn is President and T. S. Sadler 
is Vice-President. 

The Carolina company operates 1,000 spindles and eight looms at 
the Davidson plant and 14 looms at the Marshville plant.—V. 164, 
p. 3152. 


United Specialties Co.—Earnings— 
CONSOLIDATED INCOME STATEMENT, 6 MONTHS 


ENDED FEB. 28, 1947 
RE Sa ae ete ‘ sng aluradcatncedasedeieiscy, 
A Mr me eee. 2,370,659 
Selling and genera] expense_____ ‘ eS ee 188,644 
Administrative expense __________ “ EY Ee Ss = 99,834 
Gur Genomes (net)... .......... e makina 35,961 
Federal and State income taxes____- Bien, Ad ee 100,775 
eee eae ees ee RE ae RAE a eee $139,163 
CONSOLIDATED BALANCE SHEET, FEB. 28, 1947 
ASSETS—Cash in banks (including transfers), $493,773; accounts 
1eceivable (less reserve), $443,453; inventories, $1,063,737; U. S. Govt. 
defense bonds, $50,000; real estate, buildings, machinery, furniture, 
etc. (less reserve), $1,132,174; advances and deposits, $17,272; tools, 


patents, insurance and miscellaneous assets, $139,067; total, $3,339,476. 


LIABILITIES—BPank note pavable, $100,000; dividend payable, $40,- 
000; accounts payable, $177,830; accrued expenses (including taxes), 
$231,958; mortgage instalment (due 3-29-47), $29,500; 3°4% mortgage 
maturing 1955 (10 years), $236,000; capital stock, $170,000; capital 
surplus, $893,980; earned surplus, $1,540,209; treasury stock, Dr$80,000; 
total, $3,339,476.—V. 163, p. 469. 


(The) United Corp. (of Delaware)—Annual Report— 
William M. Hickey, President, on Feb. 28 stated in part: 


The corporation proceeded with cash purchases of shares of the 
preference stock during the last five months of 1946, after a break 
in the securities markets made more comprhehensive plans for retir- 
ing the outstanding preference stock, for the time being, unfeasible. 

It remains the view of the board of directors, however, that the 
most satisfactory and expeditious method for retiring large blocks of 
the preference stock is by exchanges of securities comparable to 
those carried out in 1944 and 1945. On Jan. 22, 1947 the corporation 
filed with the Securities and Exchange Commission a plan for am 
exchange of shares of Columbia Gas & Electric Corp. common stock 
for 200,000 shares of United Corp.'s preference stock, on the basis 
of four shares of Columbia common stock and $2 cash for one share 
of the corporation's preference stock. 

With the improved marketability of various of the securities in the 
corporation’s portfolio and the settlement of problems of the corpo- 
ration’s statutory subsidiaries under the Public Utility Holding Com- 
pany Act, it now is anticipated that all, or substantially all, of the 
outstanding shares of the preference stock may be retired during 1947, 


through exchanges of securities or through cash payments. Thus, 
it is believed that the year 1947 will witness substantial compliance 
with the first major requirement under Section 11 of the Public 
Utility Holding Company Act, namely, that the corporation change 


its capitalization to a single class of common stock. 

Pursuant to approval of the Securities and Exchange Commission 
and of the stockholders at the annual meeting held on Apri] 10, 1946, 
the corporation has reduced its authorized amount of common stock 
from 24.000,000 shares to 18,261,551 shares and converted such author- 
ized shares from no par value stuck of a stated value or $1 per share 
to $1 per share par value stock and has reduced its authorized 
amount of preference stock from 5,000,000 shares to 1,214,700 shares 
and converted such authurized shares from no par value stock of a 
stated value of $5 per share to a $5 per share par value stock. These 
changes did not result in any change in the aggregate dollar amounts 
shown in the balance sheet for the common and preference stocks 
nor in any change in the surplus accounts of the corporation. 

Up to Dec. 31, 1946 the corporation purchased in the open market 
for cash 78,500 shares of its $3 cumulative preference stock at a 
total cost of $3,786,585. The Securities and Exchange Commission in 
its order dated Aug. 9, 1946 authorized the corporation to expend an 
aggregate amount of $5,000,000 for the purchase of shares of its 
$3 cumulative preference stock over a period of six months. Of the 
shares so acquired 78,300 shares have been retired and the remaining 
200 shares are to be retired. : = 

The disposal of portfolio securities established a cash position which 
also enabled the corporation, after careful study and with the approval 
of the Securities Exchange Commission, to exercise rights to acquire 
319,976 shares of the common stock of The Cincinnati Gas & Electric 
Co., offered by Columbia Gas & Electric Corp. in September 1946 ta 
its stockholders at $26 a share. The total amount of cash expended 
in the purchase of these shares was $8,319,376. 

Since The Cincinnati Gas & Electric Co. now is a Statutory sub- 
sidiary of the corporation under the Public Utility Holding Company 
Act, it will be necessary that the corporation dispose of at least a 
substantial part of its holdings of the securities of that company. 
As ot Dec. 31, 1946, the indicated inarket value of this stock was 
$9,359,298. 

The plan proposed by The United Gas Improvement Co., to exchange 
a package of securities for outstanding shares of its capital stock, 
became effective on April 8, 1946. After a thorough investigation, 
the directors determined to tender all of the corporation’s holdings 
(605,622 shares) of the capital stock of The United Gas Improvement 
Co. for exchange under the plan. Because the plan was oversubscribed, 
only 485,290 of the shares tendered by the corporation were accepted 
for exchange. ae ATF 

As a result of this exchange of securities, the corporation's holdings 
of The United Gas Improvement Co. capital stock were reduced from 
606,622 shares to 121,332 shares, and thereby that company ceased 


(Continued on page 54) " 
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*73, 7% ab 135 5 a 26% 2634 2612 2634 26 ¥4 261 rod 3% % cum conv pfd_--_------ 100 93% Jan 16 99 Feb 4 9112 No 62% May 
*51 52! #51 \, ‘8 7% 738 #71 71 ~A44 Alpha Portland Cem__-.----.No oer 2642 Apr 11 35 . 4 95% Nov 
si” sz esi,” gait esi 52st” st Soi soit, vast’ «G03 aaeonv'preterred —=-—--—-50 48 dan 16 oh Fed 3 “6% Oct 12k Apr 
*4034 411% 4034 4034 40 40 4 19% x79% 79% 79 79 rred ~-----~---- 5 46 Jan 16 51 Apr 9 44 ” 
39 39 39 39 j 7 1,000 Amerada Petrol Corp--_---- No par 73 Mar 7 84% J Oct 75 Apr 
10%. 11 10% 11 in wn « 39 39 800 Amer Agricultural Chemical_No par 38 Jan 4 4442 Mar 6 s7% Now at, May 
. e 77% (77% 16 77 =” 2 10% 11 10% 11% 52,900 American Airlines 1 8% Jan 1 er 
28 27 27 Vy, "7 — 6 77 17 \, 4 an 16 11% Apr 11 
74 74 *74 «15% “4a 75M 7% 76 Sr ae 25% 26% 1.600 sie hoe O51 Jan 1631 Mar 26 $71 Nov 74% Dec 
*14 1412 *14 14% 14 141, oma 4% 7442 *74% 75% 7 Oe an1é6 31 Jan 7 255% Oct 45, 
#421 4312 42°, a4 ' 4 13% 14 133%, 133 13: a3 6% preferred 50 73% Mar 24 77% Jan : 4 Jun 
#12514 126% 125% etait oumnae enti 41'2 42 41% 411. 41%. sain at American Bosch Corp_---------~- 1 13. Jan 13 17% Feb 3 bd og } sed os% Jun 
5% 6% 5% 6 53, "a0 125% 12544 *125% 126! #12514 1261, st Am Brake Shoe Co_-~---~- -No par 41% Apr 11 50 Feb 3 36 4 Oct fh ym 
9212 93 92% 92% 9234 9314 on 9294 a eae 5% 5% 6,700 Amer ais tee ae vam = “Scaeii ‘mie > ion x137"" Sep 
189 189 188 188 189 190 8 <"4 3% 93% 923% 93 2. amen %s pr 11 7% Feb 38 5% Oo t 
; ; D 188 189 34 S ,700 American Can 2 sv 17% Feb 
*48 491% 47 YY, ; ts e 9 187 18734 1873. Vy, --25 90% Jan 3 99 Mar 1 
eae Mea Ra 85s MMA MSsd U8 820 american Oar Fay Woer abs fan AT ye Feb iit Bec HO Ma 
*24 24% 24 24% 23> 24 * 108 *106% 1091 10 1% = ages 2 gem 54% Feb 1 42 Nov 72% Ma 
*107% 1092 103% 108! *107%4 109! 4 *23%2 24 23% 23! 1,5 non-oum preferred... 100 108 Apr 10 115%Jan 8 96% Oct 4 
} 2 106% 107 PRS, hs 500 Am Chain & Cable Inc _No H > = 132% Mar 
150 §151%2 149 149 149. (149 4 106%8 107 *106%% 107 40 ----- par 23% Mar 14 28% Feb 10 21% N 4 
; , 146 = 147 5% conv preferred 100 106% A = Sov 40% Jan 
*25 2534 24%, 24% 24 24 146 86146 146% 146% ao tama... ¥44Apr 9 110 Feb G 104% Se 1 
25; 23% 23% Y, f American Chicle ----~---- _No 141 e Sep 50 Feb 
2253 23 231% 23! 23 93! 4 23 231 23 233 1,300 Am - par Mari2 156 Jan 9 120 Se 1 
22% 233 , erican Colortype Co_-...-- 10 20 p 644% Jun 
*99 100 99 99 *99 100 : ° 230 123% 22% 23 1,800 seataiies Jan 13° 26%Feb 7 17% Oct 34% A 
™% 37 = J 99% 100 *99 , American Crystal Sugar--.-.----10 20% Jan 1 Yq Apr 
*367%— 3712 36% 3636 34% 36 100 *99% 100 50 4Jan 16 24 Feb 4 20% Sep 32% J 
34° 34 =. sh 0 4%% prior preferred-_------ 100 95% Jan 22 102 % Jan 
5% 5% 53% 5% om ins ‘ 33% 35 2,400 Amer Distilling Co stamped___.20 33% Apr 11 “6 ia “ a1 nev = july 
“15 16% 15% 15! 15% 1515 : a. “5% 66 556 5% 800 Am 
19 2 Ye 15%2 15 161% 16 16 oaks , erican Encaustic Tiling-._.---1 5% Jan 1 
5 es y = a ee tts 18% 19% 19% 19% 18% 19% 11 500 Suosean tepeet tines Sa. par 15% Apr ? 163 | 31 13% Oct 2344 5 
*108 109% #108 109 108 105 8 4 8 44% 434 4 4! 11.600 nes Inc_.---~~ 40 16% Jan 16 20% Feb 17 17% N 
_ en 8 107% 107%. 107 n ‘ /2 , Amer & Foreign Power_-.-- No 4 Nov 28% Aug 
*20', 207s 20% 20% 19% 20% 4 107% 7 107 106 108 300 $7 preferred gw tee PR BL 6% Feb 8 5% Oct 14% Jan 
*94 96 #94 96 *94 18 96 3 a4 1944 19% 20 18% 19% 5.400 $7 oy erre No par 104'% Mar 20 115% Jan 6 100 Sep 129% Ma 
42°% 42% 42% 42% *42 043 . oo o4 = 95 “93 (96 "200 $6 om, funeneneoe Nopar 18% April 25%Feb 8 18 Oct ; ae 
,s : as : d _ "N 2 c 44% Apr 
#7 1M, 2 > 7 nd 4134 42 *41 4134 41% 41% 600 pe. F ae ~---------- oO par 90% Mar 17 101% Feb 7 90 Sep 118 Ma 
5353 “5254 5252 a "6% 7 6% 6% mm es... 10 «88% Jan 130 42% Apr 5 37 Be 4 
, , : ; 3/, ; , Hide & Leather 1 6 ‘ 2 p 55% Jan 
2642 267% 25, 265% 25% 25! 5042 54 *51 535% *50%> 54 300 6% ond - -<----- % Mar 15 8% Feb 3 5% Oct 
3 98 1 : d 12% Jan 
“8%, 9 8% 8% oa Bat =, = 25-25% 24% 25 13,900 American Home Pre a mt sere s SP 63. Jan 
106% 112 106% 112 °106% 112° "408%, 12 8% 8% 856 85 ees Bee ee...) Re 31% Dee 
y 7 ’ 4 ‘ ° Ice — N. 4 35% Nov 
11% 11% 11 11% 1l 4 11 106 4 112 *106! 112 *106% .- 6% can Oo par 842 Jan 16 10% Jan 24 8% Sep 18% Mar 
*13%4 133 °13% 13% : am 11 11 *11 11% 11 --- non-cum preferred....._.100 106 Jan 4 106%2Mar 7 
25% 2512 25ie 2534 ‘an mn “13% 13% 13% 13% 13% 13% > (fine en oe oT meer NAH Se "9%, Sep 6% Jun 
113-1174 °113%, 115 Y2 25 24%, 24% 24%, 25 244 247, 93 merican Invest Co of Dl_----_-1 12% Jan 2 14 Jan 18 11% Mar 1 
! ve 114114 114.1142 #113115 *113° 113% ‘= “ne eG ae i ee 22% Nov 44% Jan 
00 113 Mari3 116 Jan 9 111 Sep 119 May 
LOW AND 
Saturday Monday Fo A papaatingy Ft “on aeeaeis STOCKS 
Apr. 5 Apr. 7 Apr. 8 j ursday Friday Bales for NEW YORK STOC Range for Previous 
‘ a pr. 9 Apr. 10 Apr. 11 K Range Since January 1 Year 1946 
— re $ per share 8 per share 8 per share 8 per share 8 per shar oe ee apntetage Highest Lowest Highest 
24 ry ; e har 
9853 98%. x... % = p+ 23 Ma 22% 23 2312 231% 22% 23% - ot Par 8 per share $ per share Spershare 8&8 per share 
*11 «11% Re tg 98 = =6998% 972 98 972 97% "320 Amer Mach & Fdy Co_.._Nopar 20 Mari0 28 Jan 6 2% Oct 45% Mar 
*31 31% 30% 30% Seer 10% 10% 10% 10% 10% *10% 103, i Pang cum preferred —---_--~ 100 9742 Apr 10 101 Jan 15 98 Nov 106% Jun 
138 139 136% 13712 aster 30° 4 2942 30 39 30% 29% 301 » er Mach & Metals.___.____No par 10% Apr 9 15% Feb 3 12% Nov 25% Jun 
*1215 13 #1215 13. 12 139 v2 *138 139 '% *138 139% 138. 138 2 = Amer Metals Co Ltd... ._No par 27% Mar 24 32 Feb 7 23% Oct 2% Sah 
*35 037 “35 36% 35°33 "35° 38% 12% 12% *12% 12% Sop American Molasses “Oo ty 2% Apr 10 mreb tT 11 Oct 39% July 
14% 14% %, y p 2 *35'42 36 1 t/, Ye Apr Feb 7 11 Oct 
121% 12132 RS te ae omaie 14 13. 13% 13% 13% 7 te 39 800 American News Co---.----- Nopar 34% Mar20 39% Feb 24 34% Sep Ze — 
109 109 106 108 106% 1077 tease thes 120% 120", 119 120 000 $8. preferred ee ee Frias jan 13 138% Feb a*  OPia den — 
141% 145; v, s/ , 8 “4 107% 107% /, ly WU £;}FB PECLESECE .n-nnemem— --No par an 13 129%2 Peb 21 97 
ana oii” iit a ott 143% 14 14% 14% 14% age 107 v4 * ,800 $5 preferred ._.-_----- ~Nopar 102 Jan 16 117% Feb 21 8834 in = aes 
3314 33% 32% 33 31% 327 177 «177 *176% 180 *176% 180 “— 7 Rad & Stand Gan'y----Nopar 14 Jan 130 tT eT x173% Nov. 23. Feb 
106 106 10524 106" 106 1 4 315% 323% 32 323% 31! 32%, 1 Preferred 100 176 Jan 21 177 Feb 7 173% Nov 186 Feb 
13% 14 1334 137 13% 13% 3% 137 106% 106%2 #106 106% 460 OE ae ees losvedan 24 109% Feb 24 o5% Feb ete oui 
*19 20 *19 20 *19 192 “ ‘4 6 14 14 1334 14 5.100 Am ecceeecre 4Jan 24 091% Feb 24 95% Feb 108% July 
38 4 ‘ 19 1934 183, 19 ra , erican Safety Razor_----------5 13% Mar 25 16% Feb 10 14% Dec 
56 6 +h im a9 38 38 : 38 38 : 38 a = i Fen American Seating Co------- _No par 18% Mar 25 22% Feb 4 og Sep ai - 
167 169 a im Bo, OR 53% 547% 54% 54% 54.43% 00 Amer Ship Building Co-----Nopar 34%Jan 14 39% Feb 24 33, Sep 52. Apr 
38% 38% 4 oe to. 168 168 168%, 168% 16834 187% 16814 4,800 Amer Smelting & Refg----- Nore? 52 Mar 14 60 Jan * 45% Sep 73% Jan 
*147 150 *147 «150 150 ona 372 38 37 37 37. 37 + Preferred ------ -—---------- 100 164 Feb 11 169% Jan 165 Oct 191 Apr 
33% 33% 32% 33 oo 50 *148 150 147 («147 0144 «147 »400 American Snuff - 25 36 Jan 3 40 Mar 5 34% Dec 50% Feb 
*365, 27 27 2 7 as 32% 32 3214 32% 32% 3154 32% 30 6% non-cum preferred-_----100 147 Apr 10 158 Jan 6 160 Jan 172 Apr 
*23% 24% $235 241, onstt at, 26 86-26 12 *26 2654 261, thd 4,200 Amer Steel Foundries------No par 30% Jan 13 37 Feb 8 27% Nov 50% Feb 
*415%% 42. 41% 415 = 24 23%2 23% 24% 24% 24. 2a 1,400 American Stores ---------- Nopar 26 Jan 22 28 Feb10 25% Dec 43 May 
*145 148% *145- 1461, 148 41 39% 40% 40 40 303, sea 400 American Stove Co------- -No par 23'%2 Apr 9 29%Jan 7 24 Sep 38% July 
, 2. af = = 145 145 145 145 144% 145 144° 144 900 American Sugar Refining------100 39% Apr 9 x45 Jan 2 38% Oct 58% Feb 
47 48 *47 «48 *47., 48 + pons Preferred ____---------------100 142% Jan 3 146% Feb 24 138 Sep 158 Apr 
164% 16542 164% 165% 164% 165 164% 1647 165 16 ee ee ee ee ee Kingiy: 3 
*70! 72 1 a 37 2 ‘3 5 5 164% 
: a% om a 2 = = o% 65 64% 6534 66% a — yo Telep & Teleg Co__----- 108 164% Apr 8 174% Feb 159% Nov 200% Jun 
69%4 70% 66% 67% 65. 66% 6434 ait an este lf; 1% 456,700 Rights. pte am oe © aoe 9 on — ; pollens =o 
157 158 571 4 4 18 ( 65 3% i ME sd atte tain ema amma a Ys pr 4 Apr led os. ne Oa 
S. 187 157% 157 158 157% 158 157. 1573, PS ~ og PB ts bea 4 Cemmen class B 25 64% Apr 9 84% Feb 5 76% Oct 100% May 
#118 119% 118% 11844 118” 118% 51% 52% 51% 52 x51% 52 4.700 % preferred ------------—-- 100 153 Jan 3 162%Feb 18 150 Sep 174 July 
1634 16% 16% 16% 16 «163 118% 119% 118% 119 X118% 118% — American Viscose Cotp---------14 50% Mar26 58%Jan 3 48% Oct 78 May 
105 105 ¥ 105 105 105 105 4 ‘ 16 16% 16 16 42 15% 16% 13,600 PR oe + S eesieierteiaienetene=eaian 100 116% Jan 9 11942 Apr 9 116% Sep 121 Jun 
33% 34% i 54% i * 105 105 ¥ 105 105 *1041% 105 ‘cap ater Wks & Elec_._-_No par 14% Jan 13 18% Feb 8 13% Oct 28% Jun 
£95 99 1% #95. 100 + 4 +H + a 33% 33 33%, 3214 34%, $9,500 pe. 1st preferred__...-__-- Nopar 102% Feb 13 106%Jan 30 102% Sep 110% Feb 
°78 791% 7% 78 - aaa 95 99% *96 100 *96 100 : erican Woolen Nopar 26% Jan 16 50% Feb 13 29% Jan 70% Jun 
By ‘ou a S18 16¥2 7% 16% 76% 7% et 95g Cement nee ee 14 110% Feb 13 100% Dec 182% Jun 
“66-70 “65. 67% es” 6. Bie Bie 8 8% i% 8 2800 Conv prior preference__..Nopar 76 Apr 8 103%Feb 13 87% Dec 106% Mov 
40 40 Ya 39%; 30% 4 6S x65%2 65% *66 6724 66. 66 ,800 Amer Zinc Lead & Smelt__------- 1 7% Apr 11 10% Jan 6 7 Sep 15% Jan 
50% 50% 50 - r+ 4 50 394 38% 39% 39 39% 38% 39 1 jo $5 prior conv preferred_-__-- 25 65 Apr 8 69'%2 Apr 1 64 Dec 90 May 
ie ek =, Se $0. 5034 x49% 50 50 50% 4914 50 , ate Anaconda Copper Mining-_-----60 37%Jan 22 42 Mar 5 35 Oct 51% Feb 
©110% 111 110% B+, ‘ 1% 48 473% 48% 43 404 4734 473 33 Anaconda Wire & Cable_..._No par 45% Jan 15 52% Feb 17 41 Sep 60% Jan 
52% 53 a de 4 10%2 1102 *110%2 111 lll ll 1101, 110% ane Anchor Hock Glass Corp----- 12.50 42 Mar 7 51 Jan 4 38 Sep 62% May 
15% 15% °15% 16 S. we 53 53 5353 5216 53. ote $4 preferred --_--_.----- Nopar 109 Jan 2 111% Mar10 108 Dec x1l4% Mar 
*15 16 018 4 +7 7 @ 15’ ,l5% 15% 15% 15% *15%4 16 900 Anderson, Clayton & Co_--..- 21% 46% Jan 16 53 Apr 5 43% Jan x64% July 
a: A . % 1517 “15. 17 ois. 17 a ye ag hong Oil Corp__.-- 10 15% Marl2 17%Jan 6 15% Oct 27% May 
*35% 36% 35% 3534 . oe 5¥e 5% “5% 5% 5% 5% des Copper Mining----------- 20 15 Jan 9 16 Jan 29 13% Sep 24% Feb 
Z 7 4 M4 35 35%, 3412 351% #35 35% 35 35 78 1 poe AP Ww Products i Se 5 4%, Jan 20 632 Feb 21 Nov 10% Feb 
For footnotes see page 27 200 Archer-Daniels-Midland __Nopar 33 Marili 39 Feb 17 26% Mar 41%, Tee 
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NEW YORK STOCK RECORD 








Saturday 
Apr. 5 
$ per share 


13% 
*119%% 
*153%%4 

*48 42 
104'2 
*17%2 

14 

16%4 
*127 
*122% 

473% 
*88 
107% 
141% 

55 

*31'2 
*75 
34° 2 
109'4 
*101 

24% 

644 
*118's2 

*25 
9 
*16 
*26 
*23\% 
644 
*45 


47% 


*22'2 
30% 
*104%4 
*26 
16% 
*121%2 


Saturday 
Apr. 5 


$3 per share 


#271, 
*53% 
2% 
#754 
*27'2 
14% 
122 
*46% 
#225, 
1212 
*6334 
#121, 
*56 
118% 
*33%4 
*44 
16% 
*38 


Monday 
Apr. 7 
$ per share 


134. 
120 
1532 
47? 
105 
*17'2 
. 13 $ 
1642 
127 
*122% 
*47%4 
87's 
107 
145% 
54%, 
32 
*75 
34 
109%. 
*101 
24% 
64 
*118% 
*25 
9 
16 
*25%6 
232 
6%. 
45 


29% 
4175 
45'4 
*99! 2 


36! 

1134 
*93 

17% 


27% 


465% 
1092 
225% 


*104% 


15% 
121% 


*85 

*26% 
*101%%4 

*20% 


17% 
107 

43% 
*17% 
101 


Monday 
Apr. 7 


$ per nee 


27% 
*53%%4 
2% 
#75, 
*273% 
14% 
122 
*46%% 
22% 
12% 
615% 
13% 
55 
*118 
341% 
*44 
1642 
*39 


01 
*22%6 


LOW AND HIGH SALE PRICES 
Wednesday 
Apr. 9 
$ per share 


12% 
11942 
153 4 

45% 
105'2 
17% 
*13% 

16 


*125 


122 
47 
84% 

105 '2 
14% 
54 
31% 

*70 
33% 


x109 
x99 '% 


23% 

6242 
117 
*25 

8% 

*15% 
25 

*22% 
6 


21% 
12% 
1842 
13 ¥, 
645 


te 


24 
*50 
2214 
154 
20% 
474 
1054/2 
106 
BY 
34/2 


3412 
*14% 

16% 
*19 


*105 


31% 
25 \% 
*99 
30% 


88 2 


*14642 


*59 

*15%4 
30% 
16% 


#15" 
*31 
204 
“50, 
105% 
57% 
291, 
41% 
43! 
#99 Y. 


NN 


*35 
11%2 
*91 
17% 
33 Ye 
278 


4534 


9342 
902 
14 
T'2 
*82 
1752 
106 
434 
17% 
101% 
*22 


LOW AND HIGH SALE PRICES 
Wednesday 
Apr. 9 


$8 per share 


26% 
*53 4 


sna N 


8 


Friday 
Apr. ll 


$ per share 


12%, 
119 


*15'% 


Friday 
Apr. 11 


8 per share 


27 


oO-) 2. 01 


~ 
—, 


wWwWONW 


oS 


te 


~ 
Om uw 
Now 


= 
tN 


= 
w 


~ 


— 


W 31 W 


mor -l ou 


~ 


Sales for 
the Week 


Shares 
27,900 
500 


120 


1,400 


250 


200 


300 


,700 


120 
90 
100 


5,400 
800 
3,600 
1,100 
700 


200 


3,300 


710 
640 


3,400 


640 
40 


1,000 


300 


500 
1,900 
16,800 
1,500 


9,000 
24,600 
8,900 


700 

70 
300 
700 
150 


5,500 
,500 
1,000 


800 
110 
80 


2,700 


140 


2,300 
2,500 
,000 
,200 


10 
700 
100 
100 
200 
700 
900 
400 
40) 
500 
300 


,100 


700 
110 


200 


6,000 
,400 


430 

70 
700 
500 
700 
100 
500 
409 


,800 


200 
700 
700 
400 


,300 


50 


,300 


900 


600 


,600 


70 


7,400 


420 
200 
300 


,700 
,000 
,600 


80 
300 
30 


6,800 


700 
100 


3,100 


290 


.200 
1,200 


20 
400 


Sales for 
the Week 


Shares 
3,200 
12,400 
4.800 


700 


8.900 


390 
40 
100 


20,700 
1,900 


400 
120 
210 
600 
300 


4,800 


300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Armour & Co of Hiinois__...-_---- 5 
$6 conv prior preferred_...No par 
, ee 160 
Armstrong Cork Co-_- : No par 
$3.75 preferred___- No par 
Arnold Constable Corp. 5 
Artloom Corp No par 
Associated Dry Goods 1 
6% ist preferred 100 
7% 2d preferred 100 
Assoc Investment Co No par 
Ateh Topeka & Santa Fe 100 
5% preferred 100 
A T F Inc__ 10 
Atlantic Coast Line RR No par 
Atl G & WI SS Lines ee 
5% non-cum preferred 100 
Atlantic Refining - 25 
4% coriv pref. series A new _i00 
Preferred $3.75 series B new 100 
Atlas Corp_- iam 
Atlas Powder No par 
4% conv preferred 100 
Atlas Tack Corp No par 
Austin Nichols _.No par 
Conv prior pfd ($1.20) No par 
Autocar Co- . _5¢ 
Automatic Canteen Co of Amer-_--5 
Avco Mfg Corp (The) 3 
$2.25 conv preferred__._.___No par 
Baldwin Locomotive Works_.----13 
Baltimore & Ohio. ‘alidiaigein iki 100 
4% preferred__-_--- —————— 
Bangor & Aroostook ae 
Conv 5% prefersed_-_-_. __100 
Barber Asphalt Curp P —— 
Barker Brothers 10 
4%2% preferred _._.50 
Barnsdall Oil Co . chan 
Bath tron Works Corp__--~--~- — 
Bayuk Cigars Inc No par 
pO SE. 25 
3%% cum conv pfd ——— 
Beck Shoe 4°%4,% preferred_____100 
Beech Aircraft Corp..___..........] 
ee SS 
Beech-Nut Packing Co new -_---10 
Belding-Heminway etn in ae 
Tea Beet COG} <ccccuncannde 1 
OS i a 
4%% preferred_._._....- — 
Bendix Aviation ahalecpiai anaes ita 
Beneficial Indus Loan__~~_~- No par 
Cum pfd $3.25 ser of 1946_No par 
YS. a re 1 
Best Foods “ sietad ivi sail 
Bethlehem Steel (Del) --- No par 
TH MOTOR een ccecnse a 100 
Bigelow-Santord Carp Inc.__No par 
Birmingham Electric Co. No par 
Black & Decker nied Co___._.No par 
Blaw-Knox Co__--.-- oaanl¥G Par 
Bliss (E W) Co-_-.-- we ae 
$2.25 conv preferred _- .._._.__No par 
Biiss & Laughlin Inc 2.50 
Bloomingdale Brothers _._..._.No par 
Boeing Airplane Co Se 
Bohn Aluminum & Brass_ 5 
Bon Ami Co class A- ...No par 
Class B . No par 
Bond Stores Inc common | 
Borden Co (The) —- Se 
Borg-Warner Corp iiteheicenscoiaaaaae 
342% cum preferred ___._---100 
Boston & Maine RR (assented)_100 
Bower Roller Bearing Co. 5 
Braniff Airways Inc__- —- 
Brewing Corp of America..__--~- 15 
Bridgeport Brass Co___-_.._-_No par 
Briggs Manufacturing_____.__No par 
Briggs & Stratton._._...... No par 
Bristol-Myers Co common__-_-_-- 2.50 
3% %- preferred .....-.__- su tOO 
Brooklyn Union Gas________ No par 
Brown Shoe Co Inc com_____--_- 15 
“ $3.60 preferred ___....___- No par 
Bruns-Balke-Collender ______ No par 
ee a D 
\@ . ae 100 
Budd (The) Co common____No par 
8 a No par 
Urea 2ULes CO... .. anne noone 1 
Buff Niag El Corp $3.60 pfd___-100 
Fn No par 
Bulova Watch Co Inc___--------- 5 
Burlington Mills Corp com_.-_---- 1 
3 J 100 
3%2% conv 2nd preferred____100 
Jum. PEeceIren . .-..........+ 100 
Burroughs Adding Mach__--_~- No par 
fee eee 1 
Bush Term Bldg 7% nee 
Butler Bros common _-_--.-__--- 10 
Jt Bo ae 100 
Butte Copper & Zinc_.....-- --- 5 
mpers Co (Avs)... _......-.— No par 
Participating preferred_______ 100 
Byron Jackson Co _--.---_-- No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

California Packing  .....___ No par 
i. a ae 5 


Callahan Zinc-Lead ~____________ 
Calumet & Hecla Cons Copper____5 


Campbell W & C Fdy___-__-_-_ No par 
Canada Dry Ginger Ale Inc__1.6624 

$4.25 preferred _.___.____ No par 
Canada Southern Ry Co_______ 100 
Canadian Breweries Ltd_____ No par 
Canadian Pacific Ry __..________ 25 
Canmow Bilis —........ No par 
Capital Administration class A_-1 

SS preterred* A... 10 
Carolina Clinch & Ohio Ry_____ 100 
Carolina Power & Light.Co____100 
Carpenter Stee? Co_............. 5 
gk eT a ae 10 

Preferred 4% series ___._______ 50 





Range Since January 1 


WWW 


_ 


wW ee - Ww 
AN OK NWO UO AM U® 7.10 


_ 
NOW 


~ 
re aJ}-] -7O 


Noe 


3 2 oN 
> rep) Wa rho 


w 


ere 
WOO 00Y Pre WwW 


tN 


een bd 
Or We RW 


AHROWMW+1U WN 


Ow 


Range Since January 1 


Range for Previous 


8 per share 


Year 1946 

Lowest Highest 
Spershare  $ per share 
Sep 18% May 
Sep 139 July 
Oct 172 Jun 
Sep 65 May 
Nov 112% Feb 
Dec 36% May 
Oct 30 Aug 
Nov 32% Jun 
Dec 153 May 
Dec 148 May 
Sep 58 Aug 
Oct 121 May 
Oct 125 Jun 
Oct 29% May 
Sep 83 Jun 
Dec 4934 May 
Dec 94 May 
Nov 51%2 May 
Nov 130%2 Jun 
Oct 34% Apr 
Nov 97% Jan 
Nov 135 Jun 
Sep 40% Aug 
Nov 25% Jun 
Sep 23% July 
Nov 37% Jan 
Oct 32% Aug 
Nov 14% Feb 
Oct 8342 Feb 
Nov 38% Jan 
Oct 30% Jan 
Oct 47% Jan 
4 Oct 30 May 
Sep 8842 Jun 
4 Apr 64% Aug 
Dec 41% Jun 
2 Oct 57 May 
Sep 31 May 
4 Dec 39%, Feb 
@ Oct 24% Nov 
2 Sep 73 May 
Nov 118% July 
Feb 110 Mar 
Nov 30% Apr 
@ Oct 43 Jan 
Oct 28% May 
Nov 3542 Jan 
Oct 37 Apr 
Dec 112 Jan 
Oct 58 Jan 
Sep 36% May 
Dec 112%2 Aug 
Nov 52% May 
Feb 31% July 
Nov 114% July 
Dec 168 Mar 
Nov 83% Apr 
Nov 46 May 
Oct 30% Feb 
Oct 33% Jun 
Sep 58 Jun 
Sep 18% Aug 
Nov 6642 May 
Dec 35 Mar 
Oct 73%2 Jan 
Sep 112 Apr 
Oct 69% July 
Nov 48% May 
Sep 57% Apr 
Nov 61% Jun 
Dec 107% Aug 
Sep 11% Jan 
Dec 35% Dec 
Dec 34% Jan 
Jan 95 Dec 
Sep 20% Feb 
Oct 53% Jan 
Oct 42% Jun 
Jan 70 May 
Nov 115 Apr 
Oct 38% Apr 
Sep 45% May 
Oct 110% Mar 
Oct 38% Apr 
Sep 25% May 
Jan 130 Feb 
Oct 22% Jun 
Oct 99 Jun 
Oct 45% Feb 
Dec 108 44 Mar 
Nov 46% Jun 
Now 59% May 
Oct 26% July 
Dec 111 Mar 
Dec 119% May 
Dec 102% Aug 
Nov 21% Jun 
Nov 15% Jan 
Oct 98 May 
Nov 394%, May 
Sep 110 May 
Oct 9% Jan 
Oct 35% Feb 
Oct 112% July 
Nov 40 May 

Range for Previous 

Year 1946 

Lowest Highest 
8 per share 
Dec 47% Apr 
Oct 58 Apr 
Sep 7% Feb 
Oct 12% Jan 
Oct 40% May 
Nov 18 July 
Nov 147 May 
Oct 58 Jan 
Dec 25% Dec 
Oct 22% Feb 
Nov 73% Apr 
Oct 21% May 
Oct 59 42 May 
Sep 137 May 
Dec 39% Dec 
Sep 61% Jan 
Nov 34 Jan 
Nov 60 Feb 





For footnotes see page 27 
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LOW AND HIGH SALE PRICES 

















STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 — 
Apr. 5 Apr. 7 Apr. 8 Apr. 9 Apr. 10 Apr. 11 the Week EXCHANGE Lowest Highest Lowest Highest 
_ share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare’ §$ per share 
a . ol Ye ig B. %4 6% 65s 6% 62 6% 6%, 6% 1,100 Carriers & General Corp_.-------- 1 6 Jan 13 7% Feb 8 6% Oct 10% Jan 
£150 134 abo 2 Bo osha 8 ae 4 35 35 35's 36 ‘ 35 35% 2,400 CESS 02 8) Clisc ccc cktcnsccunt 25 34 Jan 16 39% Feb 13 31% Nov 55 Jun 
58 «58 i 68 — + ie + 19 183% "1490151 a Preferred -........-~...-----.- 100 x148 Marl0 158%2Jan 7 153 Nov 183 Jan 
20 20! 193. 20! Rees. 57 (SiMe 57% 58 57 57 *2 2,600 Caterpillar Tractor_.___---- No par 57 Apr 8 64 Feb 8 54% Nov 81% May 
°1053 ‘wie B ty ar Rng Be _ 185s 10%e we 19% 19% 19%2 14,000 Celanese Corp of Amer com_No par 17% Jan 17 2142 Jan 6 18% Nov 23% Sep 
146 . 150 ~ a 8 4: 2 ‘2 8 4 105 7% 106 2 105% 106% 105%8 106 300 $4.75 1st preferred____---- Nopar 105% Apr 11 10842 tan 6 104% Sep 109% Jan 
291%, 293 = = oat 30 = oe. 1500151 149 152° 30 7% 2nd preferred____....---- 100 143%Jan 7 151 Apr 10 138 Oct 161% Jan 
2034 211. ans # ses 38% 28% 28% 26. 26% 28%% 28% 4,800  Celotex Corp__------------- No par 2654 Jan 16 325% Feb 24 22% Jan 38% Jun 
21% 211 aa ie tr of . 2" 20%4 +¥ 2% 0% 20%, 20% 300 $% preferred_____...-..-._._- 20 20% Jan 14 21% Feb 14 20 Sep 23. July 
1a% seas aos 8 =. 21" 21 21% 21 21% 21 21% 1,200 Central Aguirre Assoc___---~- No par 21 Jan 2 22% Feb 19 20 Sep 29 Jan 
a at o% 41. 10% - 10% 10'2 10% 10% 10%4 10% 10% 2,700 Central Foundry Co___--_-------- 1 10% Apr 11 14% Jan 2 8% Oct 17% Apr 
115 ° 115 . ary 8 JR xon ov 9% 9% 9¥2 9% 934 9% 1,200 Central Hudson G & E Corp_No par 9% Jan 25 104%2 Jan 2 9 Sep 13% Jan 
oat -. 14 115% 113 2 114 113 114% 113 114% 113 114%2 30 Central Ill Lt 4%% preferred__100 112% Jan 13 116 Feb 4 110% Jun 116 Jan 
8 og "oe + 96 2 +o 96 2 94%2 96% 2442 96% 94142 96% : Cent NY Pr Corp pfd 3.40% ser_100 90 Jan 3 9512 Apr 1 89 Dec 102% Juiy 
ante 3 8 -—" mA 8s = ‘8°s 69 8's 869 8% 87% 300 tCent RR of New Jersey_-----~- 100 85% Jan 13 1242 Jan 31 8% Sep 23% Jan 
12 8 +4 2 +t 283: 29 Ye 273% 29 27°45 283 272 28% 200 Central Violeta Sugar Co_- ----.. 29 Jan 13 33. Jan 30 26% Nov 42% Feb 
301 = 12 a3 a2 12% 11 12)4 11% 12% 11% 12 200 Century Ribbon Mills___---- No par 11% Jan 17 14%4 Feb 18 11 Dec 24 May 
17 2 t Jo's Se” ~de 32% 32 32 3042 31% 30's 307% 7,800 Cerro de Pasco Copper__-_--- No par 30% Apr 11 35% Mar 6 31% Sep 51% Jan 
a7, 16° 17, 16 1 167% 16% 16! 16%% 16% 16% 16%% 7,000 Certain-teed Products_.__-------~- 16 Mar 25 21%Jan 2 14%, Jan 25% July 
=, = a eee + 25 %e 24%4 25! 24%4 25% 25 25 300 Chain Belt Co--___...__---- No par 25 Apr 8 2842 Jan 7 2342 Nov 43 Jan 
‘sa 4 sit 22% 22% 2272 22% 22 22 22% 22% 22 22 1,500 Champion Pap & Fib Co_-_---] No par 22 Marl4 27 Feb 10 21% Nov 25% Oct 
Oo. 111 110%2 110%2 110 =110%2 110'2 110 110 9111 110 111 80 $4.50 preferred.._........ Nopar 108 Feb 11 110%, Jan 23. 105 Sep 114 Jan 
15% 16% 15%4 15%4 15'4 16 15 151% 14% 1554 14 14 800 Checker Cab Mfg_--.-------- 1.25 14 Apr il 20% Feb 13 12% Oct 32 Apr 
26% 27'2 26%8 26 26%3 277% 26% 28 263, 27 26% 26% 400 Chesapeake Corp of Va_----..---- 5 23 Jan 3 3036 Mar 10 17% Mar 25% May 
bg tg 46% Z0%8 308 45% 45%2 45_ 455% 455, 45% 45%, 46 11,700 Chesapeake & Ohio Ry_--------- 25 45 Apr 9 54%, Jan 2 48% Oct 66% Jun 
4 ." of a. 318 o 5. 4 5 5 5 4% 4% 1,900 Chic & East Tl RR Co.___-- No par 4% Apr 9 7% Feb 3 4% Oct 1842 Jan 
a 4 S's = 68"% 84 08 8%2 8a o%4 B84 82 8% 2,100 2 ee ee 40 82 Apr 9 12% Jan 29 95 Oct 26% Jan 
om 688% S's (8"s 2. 8% i 5's 8 83 8 84 8,400 Chicago Corp (The) ---.----- ae | 7% Mar 11 9% Jan ‘2 7% Nov 14% July 
13 13 p+ 4 on py iy 634 6% 6% 7 6% 6% 1,100 Chicago Great West RR Co-_---- 50 6% Jan 13 8% Feb 1 E%2 Oct 17% Jan 
3. 3. 252 125% 12'2 13% 12% 12! 13 13 12% 12% 2,200 5% preferved.._.....--_--s_.. 50 12% Apr 11 155s Feb 7 11% Oct 33% Feb 
au, a8 a é ‘8 ‘7 4 7 if i‘ 7% fh 7 3,400 Chic Ind & Louis Ry Co cl A--25 7 Apr 9 102 Jan 30 7 Sep 15% July 
11% 11! 10°, 11 b 4 a4 4'8 4'4 - 4 3% 4% 1,400 i Se are eer No par 3° Apr 11 6% Feb 4 3% Oct 11% July 
33% 34. Star Gens 20, 20% 10 10% 10% 10% 9%4 10% 28,100 Chic Milw St Pl P vte__---~- No par 9%4 Apr 11 1454 Feb 8 11% Sep 38% Jan 
—" = = 33 ba 32 °° = 32% 35% 34% 365 34% 355 14,600 Series A preferred___-------- 100 31 Jan 13 38% Feb 7 3.3%, Sep 82% Jan 
45% 45! 441. 451, > Pe 19% 20% “v “vu 1y4 -2U% 4,700 Cnicago & Northwestern____No par 17% Jan 13 2758 Feb 21 15% Sep 43% Jan 
O71, ig + 2 = S2'/2 $s <8" 44 2 44 44%, 42" 44 2100 5% preferred __ ees 41% Jan 16 5334 Feb 13 34142 Sep 16% Feb 
551 55 4s =. Ses =o $4, 25'4 2542 25! 25% 2544 26 2,200 Chicago Pneumat Tool___--- No par 20% Jan 16 2814 Mar 6 17 Nov 37% Jan 
551, 56 as a” 4 4 90% 55 55 55 56_ 55 56 100 $3 conv preferred_____-_-_- No par 54% Feb 24 5534 Mar 25 45 Dec 59% Jan 
14 ’ 141 14 4 14 14 90 8 54'2 95" 5242 555 53 55% 210 Pr pf ($2.50) cum div____No par 54 Apr 8 5642 Feb 11 55 Dec 67% Jan 
19% 20 19 193 18 14% 140 14 8 14 i4\s% 14 14\% 100 Chicago Yellow Cab______-- -No par 14 Jan 2 15% Feb 11 14 Dec 25% Jan 
+ le “4 i 44+ 190 18'4 19° 18% 19 184 18% 100 Chickasha Cotton Oil_.....-:--- 10 15% Jan 13 21 Feb 18 14 Oct 25% July 
40 ' 41 . 10 41 an 2 6's Gis G2 6% 6 6% 6% 2,600 SONGS. Ob... 4n6>--: REO No par 5% Jan 25 7% Mar 1 6% Dec 15 Jan 
oO saa au os ne 40 G 40 4 “40 0 41 30 Chile Copper: Co__...._-.-..--_- 25 40 Feb 14 42% Mar 17 36 Sep 53 May 
“es —. re ee Y514 36 S3'4, 94 935% 94% 91'2 94 16,406 Obhrédiir Cotts.....-...-...kecee 5 86 Janu 16 105% Feb 11 75% Oct 141 Jan 
WAS 961 oG 961 oG . 3 9c 957 € 95 957 . ; 5% 
‘ an Bb, saan amair Ro Ft obi 25 257% 26% X25%2 25% 6,700 Cinn Gas & Elec common_-__--- 8.50 252 Apr 11 2954 Jan 6 21% Sep 30% Dec 
25% 2635 25% 26a 25 <i ace %4 109 108% 109% 108 = 109% POO sinner owen 100 108 Jan 6 111 Feb 20 108 Dec 114 Feb 
4134 41 Ve 41, 4134 40! a1% ot 25 25 25 4 25 4 25% 1,400 Cincinnati Milling Machine Co__10 24% Jan 13 28 Feb 18 21 Nov 38% July 
soe 50% ens asi 3 +d tbe, + 404 40! : 41% 40% 40% 6,200 C IT Financial Corp_----- No par 40% Apr 9 481% Jan 30 36% Oct 58% Apr 
Bly | 93% ‘gee tae “bie | ate 30% = S0% ie we 30% 30% 1,700 City Ice & Fuel__.----.--~- o par 30 Mar 19 32% Feb 14 27% Sep 44% May 
90 96 90 96 90 a" ao 2 a en —* 1,200 City Investing Co-------~---~---- 8% Apr 8 11% Feb 10 9% Oct 22 May 
185% 18% 183% 182 18% 183 a . 0 6 90 96 _ =n 5%% preferted_.____......1~.. 100 84 Jan 28 94 Mar 6 88% Dec 108% Mar 
57 «593% 56. 58's 56. BBI, site 38% 18 16 17%4 17% 5,300 City Stores.........--.--cen-enn 5 15% Jan 16 20% Feb 18 15% Nov 38% May 
160 180 °165 175 — 170 130 2 180 ar + oo oS 95 98 - Clark Equipment______--_-~- No par 4742 Jan 3 62 Feb 17 442 Sep 71% Jan 
99 97 92 o7 he - so 80 170 188 160 180 --- C@CC & St Louis Ry Co__---- 100 so ehncee bg eae 178% Sep 205 Feb 
- ae - a a 92,0 97 2,87 2 97 --- | 6% _preferred__.__..---_-._- 100 94% Jan 28 95 Jan 28 105 Jan 108 Jan 
111% 111! . 112 8 132 112 : ti2 38% 36° 58% 38% 37% 38% 31,200 Cleve Elec Illumineting com_No par 37% Mar 14 39% Mar 14 ess Tes 
65% 68 652 68 65% 68 orate oi sabe 111% 112% 270 $4.50 preferred Ne par 111 Jan 3 115%Feb 4 109 Sep (113% Jan 
‘108 8 “2 H+ es, a Eg oar 66 he 68 6612 67 65 Ve 67 Ye 200 Clev Graph Bronze Co (The) ----- 1 62 Jan 16 755%, Feb 24 52 Sep 77 =May 
G0Y%_ 91 gall he ve 107% 108% 107% 108% 107%4 108% 60 6%. paetertts......<---<0+2- 100 106%Jan 10 109 Mar 3 106 # Jun 108% Mar 
F 50 ° 59 50 51 a ~ 4 89 30 V2 0 N2 92 89 be 89 “2 120 Clev & Pitts RR Co 7% gtd_---_-_ 50 89'2 Apr 11 101 Jan 22 99 Ye Jan 106 Apr 
20% 202 20% 20° 20-20! =u ate ie F 49% 50 40 Special gtd 4% stock____-___- 50 50 Marit 57 Feb 18 56% Feb 62 July 
$363, 37! 4 36 8 oi 8 7 : ot 2 20% 20" 20° 1 20% 20 20% 6,000 Climax Molybdenum_-__~___- No par 19 Jan 13 24% Feb 3 19% Dec 44% Feb 
16% 47 53 26's ana prt 36% 30% 36'2 38 37 37% 1,400 Clinton Industries Inc___---_-_-- 33% Jan 17 39%4 Mar 12 24% Sep 36% May 
©15] 4 154 151%, sa a? 2 + Hee 452 45 45%4 44% 45% 2,100 Cluett Peabody & Co____--- No par 40% Jan 16 48% Mar 6 3942 Nov 60% Jun 
weve x Sl’4 15 151% 154 152 155 152 155 #152 «155 apa IOUTE - ccdetintasciniesbiaicinnall 100 147 Jan 27 154 Feb 7 #£152% Jan 165 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 5 Apr. 7 Apr. 8 Apr. 9 Apr. 10 Apr. 11 the Week EXCHANGE Lowest _ Highest Lowest Highest 
. 8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Sper share’ §$ per share 
pe -. 151 151 °150 151. 151 151 151% 151% 300 Coca-Cola Co (The)-------- Nopar 144 Jan 4 165 Feb 18 130 Oct 200 Feb 
e4 000 viaihhaa “1 ene 2 63% . 63 4 63% 63'4 63% 63% 63% __ 63% 63% 100 See ge ee ee No par 6234 Mar 27 65% Jan 11 61% Dec 69% May 
2% 42° eS , ae + a 1,000 1090 1000 _ Coca-Cola International Corp Nopar __ ------ -- ------ “aoe git. * saint 
102 ws 102) . Ba 4 48%2 4% “4 48 8 47" 48% 47% 48% 47°74 48 3,100 Colgate-Palmolive-Peet -—-~~- No par 47% Jan 28 56 Jan 2 42% Feb 60% July 
tanae  Se%e ie + 101% 102 102'4 102% 101% 103% 101% 103% 336 $3.50 preferred________--_- Nopar 99% Mari3 103%Feb 7 x99 Dec 110 Aug 
a. t" 38% 38" 3814 38% 384 38% 380 38 3742 37% e0C Collins & Aikman__----~~- Nopar 37%2Apri1l 46 Feb10 37° Oct 63% Jun 
619% 195 2 oe -. we 1478 15% 15% 15! 14%, 15% 18,700 Colo Fuel & Iron Corp_--_--- Nopar 12%4Jan 16 16% Mar 27 10% Oct 23% Jan 
13% 217 4 19% 18% 19% 18% 18% 18% 18%%4 1858 18% 2,200 5% cum conv preferred_-__-- 20 1812 Jan 16 20% Feb 10 15% Oct 24% Feb 
13 * Vain . 13% 130013 i2 12 12 12 12 12 400 Colorado & Southern_-----~~+-- 100 12 Apr 9 1744 Feb 4 12% Nov 41 Jan 
: (2 3 + 12'2 14 12% 12% 11% 12% 12% 14 220 4% non-cum 1st preferred__.100 11% Apr 10 17% Feb 11 13. ~Sep 39 Jan 
12 14 12 131% 12 14 1l'42 13 1l% 11% 1142 13 10 4% non-cum 2nd preferred___100 11% Apr 10 16% Feb 4 12% Oct 38 Jan 
a 2% - =” -_ = 244 25 24% 24% 24% 24% 2,000 Columbia Br’d Sys Inc cl A----2.50 24% Apr 9 325% Jan 21 28 Oct 47 Jan 
11% 1134 . Ste . 29 24'— 24% 24% 24% 24 24%2 900 Set B...shdensiebinaseaad 2.50 2435 Mar 17 32% Jan 10 27% Nov 47 Jan 
31 ng 31 “i je “4 11 3 11 i v2 il 11'4 11's 11% 11 11% 35,200 Columbia Gas & Elec___~---- No par 104 Mar 14 12 Jan 9 8% Sep 14 Jan 
1814 1912 a 31 31 318 32'2 32%'2 32%2 32%2 33 33 2,400 Columbia Carbon Co__---~-- No par 31 Apr 3 36% Jan 7 32% Nov 48 Apr 
a? ie 18 2 19% 1842 18% 18%, 19 19 19 19 19 400 Columbia Pictures com__--._No par 18 Jan 16 2242 Feb 7 20 Dec 36% May 
ios oS. = we. 85 88 854 88 85% 89 854 86% sath $4.25 cum pfd w w--...Nopar 79 Jan 13 86 Mar 21 78% Dec 106% Apr 
| e411, 413. b+ th na 42% 42" 41%, 42 4234 43% 43% 43% 1,300 Columbus & Southern Ohio Elec..10 41% Apr 9 50 Feb 13 36% Oct 50% Aug 
F : So 40% 41 40 40% 40 840% 40¥2 40% 2'300 Commercial Credit._.....-----.- 10 39% Mar17 47%Feb 8 36%, Oct 59% Jun 
> a 109 7 100% 109% 110 109 110 108% 110 109% 109% 410 $3.60 preferred___..-_--_--~- 100 108 Feb 19 11542Feb 3 103% Dec 123 July 
23% 24 23 23%4 3% 23% 23% 23% 23% 23% 2342 23% 8,200 Commercial Solvents_.-~--~- Nopar 22 Jan 3 25% Jan 31 19. Nov 32% May 
m. ‘i 122 . + esis sate P44, 5 pee 38 | 3% 3 3% 57,800 Commonwealth & Southern_-No par 3 Maril 4 Jan 2 2% Jan 5% Jan 
30%, 303 30 3034 21 @ 122% 120%4 121% 121'4 121% 121 122 2,800 $6 preferred series.__.___-_Nopar 116%2Jan 16 123% Jan 29 111 Sep 132 Feb 
12% 12% 12 a + +e 29% 29% 29% 29% 29% 29% 9,800 Commonwealth Edison Co__----- 25 29% Apr 9 33% Jan 2 29% Sep 36% Jun 
27 oa 267, 97 4 ai 126 a3 4 33 2 12%2 13 12% 12% 1,900 Conde Nast Pub Inc -------- No par 12% Apr 9 14% Jan 2 12% Nov 18% Sep 
33! 35 £331, 25 Eby 26% +f 26 aS <6% 26% 26%, 1,500 Congoleum-Nairn Inc__----- No par 25% Jan 13 3034 Feb 8 24% Nov 40% May 
6% "6! “6, 6? "6 ” ¥ 4 33'2 33%2 33'4  33%4 32%— 33 200 Consolidated Cigar_._.------ No par 30% Jan 21 352 Feb 11 33 Oct 55 Ye May 
27 Ne O74 O71, 27 “ 97 erie me . ae: 8 6% 5% 6 4,200 Consol Coppermines Corp__------- 5 55¢ Jan 15 7 Feb 7 5% Oct 10% Feb 
$1061. 107%4 «1064s 106% *106% 1067 yy, 2% 27714 727% = 14,200 Consol Edison of N Y------Nopar 26% Jan 13 29%4Fep 3 2414 Oct = 36, Peb 
” . = 6/4 106% 1064 106'%4 10614 106% 106%, 1063%% 800 ees ae No par 106% Apr 7 10814 Mar 26 105% Sep 109% Jan 
*175% 1773 173 1734 x17% 17% 17 17% 16%, 167 16% 165% 1.900 Consolidated Grocers Corp 1.33% 16% Apr 11 202 Feb 13 17% Sep 25% July 
a ans a ae a7 =e 13% 14 13% 14 13% 13% 800  Consel Laundries Corp__-------- 5 13%Marl5 15%Feb 10 13% Nov 23% Apr 
17% 178% i270 «7% seu 4% si 48% 472 48 x45 46% 3,500 Consolidated Natural Gas__----.15 46 Mar 25 54% Jan 2 42% Jan 60. May 
25% 2536 94% 247. -— eas atts 16%2 16% 16%%4 16% 76% 7,000 Consolidated Vultee Aircraft----- 1 14% Jan 17 17% Mar 6 14% Nov 33% Jan 
°151 163, 15’. 157. 14% 15 Mg sae om + 24" 23%2 23% 4,300 Consol RR of Cuba 6% pfd_.--100 225% Jan 16 30 Jan 6 1642 Sep 47 Jan 
3654 3624 3614 36% 3614 36% 26 36 : IS'2 15% 1542 15% 1,800 Consol Retail Stores Inc_-----~-- 1 14%, Apr 8 19% Feb 7 17 Nov 32 Aug 
*113'%4 11314 £113 M4 11312 113, 113! 4 ona 11 ae =. 36 36 36 1,600 Consumers Power Co_------- No par 35% Mar 11 38% Feb 3 -—- =< = aoa 
43% 4434 43% 433% asi, ante oaie amhe 113%2 113% 113%2 113%2 230 $4.50 preferred _- -.--Nopar 111%Jan 13 114%2Feb 6 xl11_ Deo 115% Mar 
16% 1634 16). 165% 16% 186% ty ay 42% 43 Ys 43% 432 2,700 Container Corp of America__---- 20 41% Jan 13 48 Feb 24 35" Sep 54% Apr 
1053, 107! 1057. 107% 1057, 107), 10536 B45; 16* 4 16% 16 16% 2,800 Continental Baking Co__---- No par 15% Jan 13 20% Feb 10 12% Feb 22 | July 
4034 4074 401. 405 of; = bg 2 105%¢ 108° 102.107 300 $5.50 preferred__._.._---- Nopar 104 Jan 16 10642 Apr 9 101 Sep 109 %e Jan 
10624 1063. +1057. 10634 106% 1063 4 2 40'2 40 40% 40 40% 7,500 Continental Can Inc_----------- 20 37% Jan 3 44% Feb 8 33% Sep 53% Jun 
13 . 13% 12% = atae +o, 106 | 108% 107,107 107 108%4 300 $3.75 preferred_________-- Nopar 106 Mar 8 108% Mar 28 103 Ya Nov 113% Mar 
_— = 513, 52) asic Shin a ate 1194 12 11% 11% 2,200 Continental Diamond Fibre___---- 5 9% Jan 13 13% Feb, 7 8% Nov 18% Feb 
“9% 93 "9% 9% ‘."  'e “a5” =~ 51, 52% 3,500 Continental Insurance__-------- 10 47% Jan 20 54%Feb 3 46% Nov 63 Jan 
391, 3914 381. 391% 98 ate Wi, + a 9% 8°7. 9 20,200 Continental Motors__.---------~- 1 8%4 Apr 11 1254 Feb 8 10 Oct ee Jan 
39% 39% 38)2 39% 38% 38% 87%4 38% 33% 38% 37% 38% 7,700 Continental Oil of Del_---------- 5 B4tae GS was SN a tee 
; 2 4 a 20% 16 16% 16 16% 16% 16% 16 1612 1,800 Continental Steel Corp.--------- 14 15% Mar 15 19 Feb 19 15 Nov x23% May 
* 51 * 3 5 4: 4 “ ’ - » , 
i on apie a - oe ae aaae mn. "8 44 Rr, 14% 14% 14% 500  Cooper-Bessemer Corp___--- No par 14% Mar 17 1834 Feb 11 13 Ys Nov 30% Feb 
©13% 1414 13% 13? 13% 1324 ." 2 oat 48 2 472 Al‘ _80 $3 prior preferred_______- No par 47%, Apr 3 53 Mar 25 46 Vs Dec 56 Jan 
{ 521 53! 521, 5315 5214 5314 53% 83! 1% 4% 13% 13% 500 Copperweld Steel Co_____-------. 13% Apr 8 16 Feb 7 12% Oct 23% Feb 
17. 17% 1655 17 16% 1634 rtd s ti ees F S2%2 54 . Conv pref 5% series.._._---- 50 54 Jan 7 55 Feb 5 50 Oct oe. sos 
54% 54%4 54 54% 533, 54 ian cc 1s 16% 16% 1,900 Cornell-Dublier Electric Corp_---. 1 16%Apr 9 20% Feb 13 12% Nov > oe 
2954 29%, 2974 30% 29% 299 29% 293 + fi — = 580 Corn Exch Bsnk Trust Co_--... $0 83% April Gi Jan @ 8 ee sk May 
! #102 103 #102 103 105 * oa 4 8 2834 29 2842 29 2,800 Corning Glass Works conimon__-_-_5 27% Jan 14 32% Feb 19 25% Oct “e May 
, oan% 7 anu 60 2 103 102, 103 103-103 102 102% 10 3%% preferred__.___________ 100 101% Apr 2 105% Feb 6 101% Dec 109% Aug 
| 188 189° 187 187 “5079 ses Rats, Re ds, 68"2 69% 69'2 69% 3,900 Corn Products Refining_-.------ 25 67 Mar 25 75% Jan 7 58 May aa oe 
6% «(OT 63%, 6% (ota # a ah 188 =188 18734 187%%4 90 SURINGGEE dnatetitewcccceinw 100 185% Jan 2 192 Feb 7 2185'2 Dec ee — 
35 35 og tr 31, 35, “si, - 956 oe 60% 612 6% 1.506 | SR BO ng cate ntsdion cece 1 6142 Apr 1 8% Jan 9 ‘2 Nov 1 ~ phe 
36 6 361s 3515 257, ax’ 3576 341, onan 32 te, 3% 32 1,400 Coty. Zaternat Gérp..<.<.-.....«s 1 3% Mar 12 4% Jan 4 4% a enn oon 
#104 «2105. 10414 105 — um Rts, 12 ool? eit, 3442 35 4,900 Crane Co common___--------~-- 25 34% Mar 15 40% Feb 13 31 Oc 110% hee 
28% 2814 ae, 262 - ie? =" as 103% 104% 103%4 104% 100 3% % preferred___.---___-_-- 100 104 Jan 2 107 Mar 5 101 Nov bet Rem. 
641% 42 “ rr on rs tng > . 4 28 - 28 28% 28 28% 500 Cream of Wheat Corp (The) ----2 28 Apr 9 30 Jan 9 28 #©6Sep $2 4 on 
650% 52 50%, ib Sal oan% ie 2S 0%2 40 41 39 401% 600 Crown Cork & Seal____--_-_ No par 37 Jan 16 43% Feb 8 32 Oct an 
i hs, Bcc 90% 52 50% 52 51% 51% 50% 51% *50'2 512 100 OS ee No par 47% Jan 8 525% Mar 27 47 Dec 54% Feb 
; For footnotes see page 27 —_— oe Ra 
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i 1947 
Monday, April 14, 
—_— ; ri us 
RD —_—_—— Range for Previo 
K REC — Year 1946 
TOC! - ss 1 Highest 
, Since January 
(2012) N EW YORK 5S a Lowes Mighest $ per share 
2012? wahabinien NEW YOR S' on $ per share 40% Apr 
_ / «EXCHANGE $ per sha a 0% Feb 
SALE PRICES — ore | ar" A = 2 150” ADF 
3H SAL , Thurs pershare = Sharep % Fe “b 
LOW AND HIGH ei Wednesiag Apr. 10 P > ec Crown Zellerbech, Corp-— _No par ri 4 — 8 128 sary ‘$ 115% jus 
— ” Tuesday Apr. 9 share / 20 preferred ——---- No par Ye Jan 15 37% 29 6% Jan 
Monday Apr. 8 hare ope - 2 2. d preferred er______No par 38% pr 11 96 Jan po dg n 
9 pad Ape. 3 $ per share ats 2 ‘ ~ 107 Ya oo" Cructbie Steel of enon ae 37% yd 16 rth Jan 2 198 . _ 
Apr. 5 hare nat 7 @& 107 sue 1 113 3% red .-.--_----- 100 oe r il 21% ya 
$ pers 275, 28% 106% 107 - 116 , 5% prefer ferred ...........- 16%4 Apt : Jan 7 66 Jun 
$ per share bt, 28) etn 1072 106 < 1 114 ; 29 oe ee! aaa 10 an 7 165 P Mar 
2. 28% 106% 108 114 115% 0 30% = + fi Cuben-American semaines 30 (40 Jan 13 iol Sorts 1a Me July 
- 71 _sUO72 20 | 11 201, 30 rtp 65 pf 27 ferred _..-__-—— ae b 6 =" 
*106'2 107 ‘4 *114 114% 30 Vp 30% #85 66. 7% 282 7% pre Sees 08% Fe %Feb 7 82% May 
“114 114% 30% 31 85 88% 27% 28% 16% 17% ua eS SS —— of ae 56 Feb 5 26 6 Jan 
30% 30% 88% 89% 02 29 2 17% 17% - 180 165 1 i Sy ~ \ RRS 47 Apr 8 % Feb 5§ 146% Feb 
*88 489% 3 SOY 17% 17% | 65. 180 a3% ath + panel lly ag ee me 8% Jan 1300 12% Feb 4 76% Apr 
28 29% 17% 17% 165 180 ‘4444 +1007 103% neti See SL ——Foeer 118% sen ts “70. Mar 1 12% Feb 
17% ° ‘ vs 5 ‘ aca 
ugh Ages » a ae be CSa ie 18 46 a lar Tink Feb 8 som SS 
*165 uJ 45'2 ” *1007%% md 17%, : 48 P g! . a ~ 1 2 20% Fe 145 
4542 45% 100% 103 17% 17% — 9% 9% *126 Prior Wrient See ee aed 18 129 | Feb 168 Se 
#1007 3 18 = 47 i 9% oan 0126-128 *64 See rm  — 129 | or 11 30% Feb 1 
*18 *47 a 942 128 < 65 66 51 Class A -_.~ Inc 7 oe ar 24% 
047 50 ae 9% ©128% 129% rs 68 "si 5% 2 Cushman’s Sons ~---—No p 
“9% 9% 130” 130 "66% 66% atte 5*e 3 1BY =e Cutler-Hammer Inc —- 
30 130 8 68 at ac ’ 18%. 18 134 *130 , 
"61% 61% "5% 5% 18% 18% +130.” 134 735 28% sialns 
5 ‘ ‘ 4 , 25 , 
5'% 5% 18% 18% #130 134 2542 25% 
19 =: 19 130-134 26 26 
#130 134 26% 26% 
26% 26 2 





2 July 
Jan 10 98% Nov 
1 24% Bar 7 o4%¢ Jan 28 34 Meg 
92 Feb 13 31% 
Dana Corp 1%, % series A_-__-- 100 16% Jan 13 ea Feb 24 36% July 
Cum pfd 3% } a — 16% Jan 16 4 6 13 Jan 
' 25 Stores Corp SE | . 1 35% Jan 1 Ye ADr 
VY 25% 25% #93 Davega ical Corp (The) _- 7 31% Apr 113% Jan 13 34% Ap 
25 Me 9332 9312 © *93 93 %4 17% Dayton Power & Light Co. (The) 100 110% Feb 16 "23% Feb 11 53% Jun 
a 25 932 “17%, 18% 18% Dayton Po) d ---—------ 18% Jan % Peb 11 58% Ju 
| oe” aaa Oe le dla 7 ib one er ee ns i % Mar15 20 10 42% July 
= ORY ‘ 2% “ “sae 0c 16% 40% Feb « 
*25% 26% *93'2 94 *17% 18% 187% 26 32% oe SS ae 5 5 Jan 3 eb 20 50% Jan 
Bee BR. Ee ee Be ana de oC cee ee i 188 Sts 
18% ; 12%, 31% *11l1% % 19% : eere - Y% Jan 
19% 19% 32% 32% *111¥% 112 30 20! 19% 17% 36 ao SS . .--100 *o% Jan 3 10% Pe 8 se . he 
32% 32% *1l1l% 112 20 % 17 36%. 36% 36% are & Hudson - mtn = ane 
111 11 0 x20 5 Wy 16% Ys 36% *35 12 Delaw ck & Western_— R 14% Mar 24 -- 
te 20% rc 17 — 37 ; 35% sexe *35% ona 38% can | 2 Grande — R 100 11% Apr : 38% Mar 22 28 on 
* 36 35% ‘ 392 ‘8 1M, Denver “‘when issued”’ ____ 3242 Apr YW Mar 25 77 
17% 17% 37 37% °36 36% 38% 38% a 1, - Co. (The) “w issued” ____100 24% Apr 9 272 . = 19% Dec 
37% 37% 37,37 38% 40 1% 1% 4 Preferred “when 20 “Jan 13 60 Ja 4 Aug 
1Y 60 Ja Feb 24 2 
a % 1% 11% 12% 1% Detroit Hillsdale & BW RR Coie 60 Feb 25 22. Jan 2 pipe 
° 4 11 ] 33% 243% Detro 19% Fe Ye Feb 3 
1% 8 11% 11% 32% 3232 24% 24% “ Detroit Steel Corp 5% Apr 10 31% 0% Apr 
— a 33% 34% — o> ee sta De Vilbiss Co ———-- Anise 25% — os” aus 
34% 35% am 34% 2 67,8 19% *19 19% °19¥ a as ie 20 * July 
“34% x2 *62 *19% *19% 20 25 —_...__No 1 n 2 3 u 
gor at “19% 19% 19ie 20 19% 26% 2514 25% ms mee partic. preterred —-—— 3 Ota" 3an 2 18% Jan 2 52 Apr 
*60%2 *19'% P *19% 26% 6% par A 5% Apr 11 ig b 24 62% Jun 
*19% 20. *19% 20 26% 26% % 38% 38 nd T Motor Ca -——--2 13% 11 35% Fe gt 
Y, 38% #45 Diamo | =e Apr } r 8 48 
ee fe BE ee ow, Si coe: wee Sra May 
, 8 4 21 21% Dixie Vg Apr 13 29% 
os =" tae a i 13% 14 fall ia 23 Pune Se ———— a | a oe i 21 Feb 11 108% Mar 
55 Vo 22 1334 = 30 3 Wy | a arena =e % Jan 3 7 192 Jun 
*44 4512 21% 22 13% 14% °30 30344 : 54 53} ler-Jarvis Corp No par 16% 76 Jan n 
; / *53%2 § os een te ns 6 Marl4 % Jan 2 118 Ju 
*22'%4 Ly? 14% 14% *30 31 54 54 26%, 26% + Dome Mines Ltd _ -No par 6 Apr 8 181% Ja % Jan 
p 2 % «8 18% 31800 Dome’ Mines Lad —-_———-- | 4 33% 
144% 14% #30 31% 54% 54% 255% 26 ty 24% etre Douglas Aircraft _-_. on_-Nopar 159 p 10 114% Feb 4 Apr 
on 16 
*30 = 32 53% 54% 25% 25% 34% 34% 36 18% 18! Chemical Co comm oper 111% Jan 5 22% Jan 3 116 
/ 5 Dow ® Bianca 8 Mar2 Y, Feb 19 4142 May 
53% 54 25% 25% 34% 34% 18% 18% oar 72 71 referred serie 1 98% 4 Ma 
/ : 71%, 67 0 $4 p ¥% Jan 13 Feb 10 58% May 
25%2 25% 34% 35% 18% 19 71% 71% 59 159 —. Dresser Industries 108 94" 11 19 Fe Jun 
py ciel, ee eee 2 Apr Feb 6 227 
35% 35% 18% 19% 1% 13 Ye 160 150 *111 3 conv preferred_ -1 15%2 1 34 ] 
159% ss 111% 113 8 3% % aa) ......=2 8 Apr 1 Y% Feb 10 133. July 
19 19 71’ 73 159 160% *111% 113% 19 1 hill Internatio - No par 2 194% Fe Feb 
/ 18 : Dunhi menietiaennnel Jan 13 5 16% Fe 
ae ew +1 ae 113, 113 18% 18% 96), o7 ative ee & Co"20 tite, Som 35 re - ie “a ae 
42 1 8 2 / Vy, 16! e 
#112'% 113% 18% 19 = 2 97 Me 2 17 =" 29 2 as we preferred i ist pHa foo 113 — = 19% Mar 3 
a 29 “ “een FS 1642 16% *28 8629 184 185 + il Duquesne Light 5% 1s 16 
Hy ta 17% 4 297% <se% 20. 183%. 184 “127 127% 115 D W G Cigar Corp 
#161 ty #99 2 hs 183 183% *1267% 127 2 114% 114% 65 — 
28 iin 184% 185% *126 127 Ya 114% 115% .7 17 1 Range for Prev 
128 128 (128 115 “a to 7 8 E 1 gor 1 righest 
eld 115 1711 " STOCKS Range Since a $ per share 
*17 17%e YEW YORK STOCK Lowest r share 30% May 
N CHANGE r share § pe May 
EX $ pe % Feb 21 31% 
PRICES day bong | ar ah ER ty ae 61 Jun 
LOW AND HIGH OS nanaar —— Apr. 11 10 17% Jan 292444 ae ob 263 Apr 
Tuesday Apr. 9 7 gue $ per share see tihee CO one . 3442 Apr 9 as Ye Mar 4 209 — 4 
Saturday era ad Apr. & $ per share $ per 93 225% _— = Steel mom 215 Jan 3 196% Feb 27 nS a 
. share : Y, 22% 22% Eas “a i new 190 Jan 57 Feb i 40% 
Apr. 5 share $ per 222 22% 927 23% 7 Eastman Koda -—_ 100 Jan 14 1 112 Aug 
$ per Yq + 22% Vy 23 bth 35 ¥ 35 ‘2 m preferted________ 4 48% 25% Feb Y% Dec 
$ per share 22% 22% 22 4 237 22 2 Vu 3542 35% 238 2 6% cu turing Co____-- aw 22 Jan 15 9 Feb 4 27% 
: 2242 23% 342 35%2 239 sel meg og, Bh ge pce 2 7 10 17 4 Feb 
223, 22%, 23% 23% 36% 38 239 238 *190 Eato Steres Inc com_ 104 Jan 27% Feb 11 
93 dison Bros _-100 1 A Tr 11 b 15 16% Jan 
24 24% 38 38 239 238 5 193 1 - 50 E — 8 22% Ap 111% Fe 
3, q 238 *192 19 0% 50% Vv, 4%% prefer YW Mar 15 18 0% Feb 
37% 87% 2392 239% , 195 50%, 50% 22% 4 Co 1092 8% Feb 8 
192 50 2 3 23 kco Products -—-.109 Y% Jan 13 a 13 35% Apr 
240 240 #192. 195 50% 51 F 23 V2 2 ; *105 E ferred _.______ 1 62 65% Feb , 
3 *105 106% 1 442% prefe Jan 16 b 5 48% Jan 
194 194 51 51 232 23% 2 106 2 10 23 X22 Ye Stop Nut Co 5S 53% 25 16% Fe Y Jan 
51% 51% *23 024 105 106 Oe ast 22% *109 Elastic -Lite (The) —------- 13% Mar 39% Jan 10 7¥ 
105 225% - ‘109% 110 65, lectric Auto ——— | 3, Apr ¥ 14 29% May 
*23 24 *104 105% 225% 23%, Y_ 110 *109 %e 6% *6% Elec mmon______ 35% Ap 3% Jan : 
2 5/ / ic Boat co _No par Y Jan sy, 8 80% May 
104 104 23 23% *109% 110% 100% 6% 6% , 55 Electr ferred _________ 3% 19% Feb 1804 i 
, 6% : 5% 55% Conv prefe Dares......ccss0 % Jan 13 b 24 167 duly 
23% 23% *109% 110% 7 6% _ +~5BBY, 55 Ye 3 13% d Am sha r 14% 170 Fe . D 
oe ne lll 6% 555 5654 3% 13% aa ae 358 eet eee ae -—-—-e — oS tie ie 24 56% Jun 
*6% 565% 57% 133% 13% 6253 3642 ” BY, 3% edn Oe par 14 51% Apr pe Jun 
*57l2 58% 13% 13% P 4 37% 35 4 31 3% ‘4 152 $7 pre 5S ERE No 47 Jan 3 245, Mar 19 61% 
> ‘ 35% 3% /4 % 16 6 preferred __ _No wf Mar 31i 4 
*13% 13% 36%2 36% Wye 3% 15% 16 164! $6 P Battery_._ 23 5 Feb 
, $Y 3Y 15% 16 1653 ee re Sewn 15 » Mar 15 5 30% Feb 
*36%2 37% 3% 3% 165% : 165% 165 1 150! Electr nal Watch Co__-_ 3 482 Ma + r 
3% 3% 4 iol + a 149 de t's 51 Tr bac ened 15 15% Feb 21 43% Mar 
16% 16% :6%q 167 149 ys 50% 51% 241 El Paso 12 Jan 1% Feb 6 21% 
166% 166% 166% 152% = 148, 148 B1is 32% «= «22 aie 51 gay ba ee A Oe A 19% Jan 8 —— * moe 
151% 151% 30% Si Bie 21% a" a 5151 maerenm Mosteie y ~paenaone WEE eS - £2 s Mit Jen 
50% 5042 292 22% 5056 51% *5 u 13 Emerson ict Elec ee | 33 Apr 107 Mar 24 41% 
' ¢ é 1314 “5 ae on See a eaesans \%_ Mar 14 b 18 0642 Jan 
*2234 23 51 51 V; 13% 13% . 175% Emp Johnson Corp - 100 103 /4 1 33} Vg Fe 1 Mar 
*51 52 Y 13% 13% 17% 18 17% Endicott Jo ER OE IE 28% Mar 1 5% Jan 11 110 
13% 18 ferred — Wine 105% Y% Mar 
13% 13% =" gg 6 he 17 a 33 34% “108! maainees Public Service wae par x08 Mat 2 110% 2 art Jan 
ne 18 17 4% 35 % 107 referred —---------- No par , 20 110% Yq Jan 
*18 182 017 17% 36 347% 10514 1 283 $5 p ’ ae 10734 Mar 3% Feb 13 23% 
i 35 *105%2 107 Y%y 29% referred __ Nopar x 2 3 93 Jan 
£17 174 37% 37% *106 107 3 29 Ye 103 $5'2 Pp a 2% Janu 121% Feb 
, ’ 106 2834 29% 03 referred ~~. No par 4 Mar 31 3 5 Jan 
£37 38 V2 *106 107 2834 29% % 103 103. i ta *107% $6 p Office Bldg____- r 934 Ma 67 Feb 95 
4 3 7 9 25 221% Jen 
°106 107 we? sweaP.- gamer auner coer oon 107 107% 1085 sEquitable ~~ _cemmpeans We fee 85 Mar 
2903 y 7 ‘ Y, 25 8 3% Apr 
*29%%4 29% 102% 102% Y 107 VY 107 %2 - 109 109% 34 Erie RR c io A 85 Mar 13% Feb 33% 
| ‘ 107%2 109%2 109% 3 3% ref series 50 n 16 q 58% Apr 
*1023%4 103% 107% 107% ©10934 110 z 33% 3% Hs 9% 5% p tts RR Co 10% Ja 24% Feb : 
} : ------5 1 ; 7 3% Jan 
108 = 108% *109% 110 3% 3% te 10 10 7 53} Erie & Williams Corp_-_-_- —S5  $$19% Jan > 5% Jan 6 Sen 
*109% 110 3% 3% 9% 9% 3° 53% = 53% 54 82 Sonne Sandeaie ae 1 16% Apr 42% Jan 9 ite 
3% 3% 9% 9% YM 541% 53 : 820 87 10 Evans Produ 35 Apr 11 Ya Mar 8 
9% 9% 5414 55 one ” oe *82 50% 10% 10% 29 Eversharp jo =. 7% Jan 17 4 
55 55 ©33 87 10% 10% 10% 22 Vs 22% 22 78 17 Ex-Cell-O uffet Corp_...-.-.2 
*83 87 10% 10% 213% 2336 21%4 17% 16% 17% 35 Exchange B 
10% 10% 23% 23% 17% 175% <a 35 V4 35% 35% 7% 88 May 
*23 23! 17% 17% 36. 36 35% 8 *7% 8 F 60 Jan 30 36% Feb 
i 36% 36% "BBM oe: | See St 9% Jan 
36% 36 8 8% Co__..__No par Yq Jan 16 Feb 7 26% Jan 
*g 8% Fairbanks go gf Rico; ---_-20 tis Apr + B+ Jan 3 112% ~~ 
jardo. Sug . Rad Corp. 2 April Jan 29 54% 
50% 52 38% Sesmemteen pelevis a 102% Mar 4 os Mar 7 45 Dec 
1 50% 51 28% 28% 2 deral Light & Tra ——No par Apr = r 6 21% Jun 
. 51% 52% 834 2834 ‘ TY, 63% Fe ferred  __._--____ 39% nA 55 Ma ve Aug 
2 52% 51% pe 29 29% . 1% one 22% 22 = cee & elt Co-_-—_-3 * gan a} 14% Feb 8 38% Aug 
*5 9%, v4 1% 3 V4 * 106% Federa S 11% Ap Fe 
or} ie PA “a3 a 22% 22% *105% 1064 "a ee “31 peanal Met Hk. ee ae ee eae a su ast 
72 ; *22%2 22% *105% 107 38% *37 50 Federa t Stores com___--__-*® 104% Fe 6% Feb 10 34% 
22% 22% *105% 107 1 ng 39 Vy *37 ’ = *49 50 11% Federated Dep ae 100 56 Mar 18 2 : n 4 
37 Ya ? 9%, 4934 Ye 113% t onv prefe 5 x21% 26% Ja fs Feb 
10542 105% 39% 39% 0 50 4 ‘ 115 114% . 2012 4%4% C¢ fae 22 Apr 8 70 
*39% 40 50% 5 Sm 115% 11% - 21 21% 106 Felt & Tarrant & -1 4 Feb 28 83% Apr 
2” 2”) a% 11% 21% 2134 06 106° "106. aH 23% a oo 19 52% Mar 15 -59%4 Feb 28 109% Jan 
12 3 21% 21% 106 107 10 Ve 935 *23¥2 2 a #99 ire Ins N Y__---___10 54% Mar 15 1%Jan 3 70% May 
21% = Ye £106 1 23% 24% ta 22 22% 22% Fidel tong Mags neue nomen | 105% Jan 10 y 4 ‘4 Jan 6 28% July 
*106 24% 24% 2 22% i 54% Firestone ed aarencbasebasenenasas 53 Jan 30 1% Jan 29 46% Jun 
24% 24% 23 «23 . 541 54% 54% 5456 te Eee ee No par Apr 11 - 2 15 Jan 
a y : Stores -.. r 17 734 Jan 1 
“23 % 54M + i 55% 55% 106% First National Co... No ps MeApr ll 37% 25 57, Apr 
53% 7. 54% 55 % 106% The) Carpet Co_ r 30% Ap 110% Feb % Jun 
. 53 53% 547% 55% s2 106% *10612 Vy *53 1p Firth ( The) com.____No pa 05% Jan 13 % Jan 6 203% Ju 
*53% 541% 55% 57% P+ 10654 *106%2 53% 54} 17 Flintkote Co ( _No par 1 r 9 41% 29 Jun 
; 65s ‘8 3 54 ; 715 eae 35 Ap 17% Jan 6 
56% 57 *106% 106% 10 54 53% 18 17% 17% 30% $4 prefe Go ~--No par Mar 10 ” 7 21% Feb 
) ------~ 16 Feb 
*106%% 106% 55 55 7%, 17% *17% 0% 30% 30% 107% outue Peer On 7 Mar 14 23 a 23% May 
é / , / — eae 20 Ma 23. Mar 2 fe 
*55 57 . 17% 17% 1 453 31% 30% 3 hy 10842 108% °34 Florida Power _- ea No par 4% Jan 13 3. b 13 
17% 17% Y%y 31% 30 M4 3 10842 108 *34 37 ; peuelanes Geet Gene 10 1 a n 17? 15% Fe 
31% 31% 10812 108% nt lr 35 35, *16 (16% 20% Follansbee Steel Corp_—————- Noper 1244 Ja 
a ST *35% 37 ‘Ie, 16% % ae “72 ae 185% Food Fair Stor 
*36 * % 16% x. - *2 8 = 197% 2 7 
16% 16% Ra. 254 22% *20% 7] 195% 20% 12%4 12% =a 
*20% 23 20% 21 s 13 12% 1234 
3 . a 13 13 12% 
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LOW AND HIGH SALE PRICES STOCKS ’ Ran 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Bange Since January 1 Fear Enesione 
Apr. 5 Apr. 7 Apr. 8 Apr. 9 Apr. 10 Apr. iL the Week EXCHANGE Highest Lowest Highest 
$ per share $ per share 8 per share $ per share 8 per share $ per share Shares Par per per share & per share Spershare  $ per share 
81 81 *80 81 80 80'2 *79% 80 *79 80 79% 80 700 Food Machinery Corp... . ..--10 79%2 Apr 11 94%Jan 7 71 Sep 100 «Apr 
26 26 25% 25% 2342 255% 235% 24 244% 2434 23% 24 2,100 fFoster-Wheeler Corp -..... ,-.--10 22% Jan 13 29% Feo 13 19% Nov 49% Jan 
*25% 26 *25% 26 26 26 *25% 26 *25% 26 25% 25% 140 6% prior preferred ~_..._.___-25 25% Mar 10 26% Jan 15 2542 Sep 26 # Feb 
*19 2012 *19 20 20 20 719% 20 20 20 20 20 500 Francisco Sugar Co_-..-__- _-No par iS% Mar 14 25% Jan 6 20%. Sep 30% Jan 
45% 4542 45% 45% 45%, 45% 45% 45% *45% 4542 45 45 1,000 Freeport Suipnur Co__...___.___.10 44% Mar 17 50% Feb 10 45% Sep 61 Jun 
16% 16%, *16 16% *16 16% 16 16 *16 1642 *15% 16 200 Froedert Grain & Malting Co Inc_1 16 Mari4 22 Jan 1g 16 Nov 27% May 
3142 31% 31 31% 31 31% 30% 30% 31 31% 30% 30% 2,900 Fruehauf Trailer Co common____.1 30% Apr 9 39 Jan 2 28% Nov 48 Jun 
*101 101% *101 101% *101 101% *101 101% 101% 101% 101% 101% 70 4% cum preferred....anantloO 100 Jan 1l 103% Mar10 99 Sep 112 July 
*15 15% 14% 14% 14 14% 13% 13% 13% 14 13% 13% 2,100 Gabsiel Co (The) common__.__ 1 12% Jan 16 17% Feb 17 10% Sep 15% May 
6% 6% 6% 6% 6% 6% 6% 6% 65, 6% 6! 6% 5,200 Gair Go Ime (Robert) .....--___ 1 6% Jan 13 8% Feb 7 7 Oct 11% Jan 
*20% 2055 *20 20% *20 20%2 *20 20%. 20 20 *20% 20% 100 © ees 20 19% Mar 11 21 Jan 2 18% Sep 21 Apr 
10% 10% 10% 10% 10% 10% 10% 10%4 10% 10% 10%, 10% 4,200 Galvin Mfg Corp_-_ 3 9% Jan 13 12% Feb 8 8% Nov 22% Jun 
*14% 154% *14% 1542 14% 15% *144% 15 *144%2 15% 144% 14% 100 Gamewell Co (The)_.______No par 14% Apr ll x17%Feb 3 14% Nov 26 Jan 
*18 18% 18 18 17% 17% 17% 17% *17% 17% 17% 17% 1,900 Gardner-Denver Co______-_ _No par 17% Apr 8 19% Feb 28 17 Sep 29% Jan 
7% 7% T% 7% 7% 738 1% 14 7%. 7% 7% TV, 3,100 Gar Wood Industries aaa 7 Mari7 9% Feb 8 7% Dec 17 May 
*37 38 *37 37% 37 37 *36% 37%. *36% 37% *36% 37% 200 4%% conv preferred____._____ 37 Apr 8 43% Feb 4 38 Dec 67% May 
17% 17% 17% 17% 16% 17% 164% 1634 16% 17% 16% 16% 4,800 Gaylord Container Corp____- 1. Sees 16% Jan 27 18% Feb 24 15 Nov 24 May 
*101 109 *101 109 *96 108 *96 ©6108 *96 108 *96 108 ae 6%% conv preferred_._.......50 100 Jan 17 110 Feb 24 78 Jan 141% May 
14 14 13% 133 13% 13% 13% 13% 13% 13% 13% © 13% 2,700 Gen Amer Investors 1 13% Mar 14 15% Feb 13 13% Dec 21% July 
*105% 110 *105% 110 *105% 110 *105%2 108 *105% 107 *105% 107 ie $4.50 preferred 100 105 Mari2 109 Jan 9 104 #4Dec 109 Dec 
*51% 52! 514% 51% 51 51% 51 51 51 51 50% 50% 900 Gen Amer Transportation____.___5 50 Jan 2 58% Jan 31 48 Sep 71% Apr 
11% 113 11% 117 1l% 11% 115% 115% 11% 113% ll% 11% ,200 General Baking_-..-_..--.-_- ~~ 5 x11% Jan 15 13% Feb 17 10% Sep 14% Apr 
*173. «175% *173 9-175! *173 175! “173 175% +173 175% *173 (175% ‘ea $8 preferred Nopar 168 Mar 5 175 Feb 1 x170 Dec 200 Apr 
*14 14} 14 14 13% 14 13% 13% 13% 13% 13% 13% 1,600 General Bronze Corp__....-.--~- 5 13% Apr 8 18% Jan 9 13. Nov 28% Apr 
12% 12% 12 123 11% 12 11% 117% 11% 12 11% 11% 12,700 General Cable Corp_____ ____No par 11% Apr 9 14% Feb 11 8% Sep 16% Apr 
74% 7542 75% 755 *743%4 155% 152 75° 75 75% 75 75 370 4% ist preferred_.____._.___ 100 74% Mar 5 78%Jan 2 14% Dec 90% Aug 
“434, 44 43 433 42% 43 *42'%2 43%. *434, 44 *43 44 500 4% conv 2nd preferred... _ 50 41% Jan 16 47% Feb 13 x354%2 Sep £7% Aug 
*2842 2912 28% 2834 284% 28% 28% 29 281% 28% 2842 28% 800 General Cigar Inc No par 28% Jan 2 33 Feb 8 27% Oct 40% Apr 
*157%2 159 158 158 158 158 157% 158 158 158 158 158 70 3H gueterres.............0..- 100 151% Feb 21 160 Jan 7 156 Oct 182 Apr 
35 3534 35% 35! 35 353% 35 353% 35% 353% 3434 35% 26,300 General Electric Co___._ __No par 34% Mar 18 39% Feb 3 33% Dec 52 Feb 
43% 43! 42% 43% 42% 42% 42 422 42% 425% 41% 42% 3,700 General Foods Corp___--_-- _No par 40 Mar 14 45% Jan 9 39%e Oct 56% Feb 
*14 141, 14 14 1342 13% *13% 13% 13 13% *13 14 700 General Instrument Corp____--- 13. Apr 10 16% Mar 3 dai ae 2. eal 
4812 4842 *48%_ 49% xX48%2 49% 474 48 48% 4842 50 50 Ye 1,300 General Mills common___.__No — 44% Jan 23 51 Jan 7 42 Jun 54% Aug 
#12942 13042 *130 1302 130 130 *130 130! 130% 130% 130% 130% 150 6% preferred________-.--_- _-100 126% Mar 14 131% Feb 25 126 Dec 13542 Jan 
11742 118 118 118 *118 118! *118 118! *118 118! 118% 118%. 200 3% % conv preferred___.___. 100 115 Jan 14 x122 Feb 6 114 Sep 123. Jan 
59% 59% 58% 59 56% 58% 56% 57'2 57%, 57% 56% 57% 25,300 General Motors Corp..__...----- 10 51% Jan 3 65% Feb 11 47% Oct 80% Feb 
*128 12842 128 128 127% 127% 127% 127% 128 128 128 128% 1,500 $5 preferred__..._..._..-_lopar 125%Jan 17 129 », Mar25 124% Nov 132 Feb 
104 1045s 104% 104% 104 104% 104% 1045 10442 10434 104% 104% 2,300 Preferred $3.75 series__..1t1crvopar x101% Jan 2 105% Mar 31 101% Dec 103 Dec 
*16! 1738 *16% 17 16% 16% 16% 16% *16% 17 16% 16% 1,000 Gen Outdoor Adv common-__No par 15% Jan 16 19% Jan 6 15 Nov 29 Apr 
21% 212 21% 21% 21 21% 204% 21% 21% 21% 21 21% 2,800 Gen Precision Equip Corp_-_No par 20%2 Apr 9 26 Feb 8 21% Nov 4042 Jan 
3% 33% 3% 3% 3% 35% *3Y% 35% 3% 3% 3% 3% 1400 Gen Public Service____._.-.-- 10c 3% Mar 7 4%2 Feb 8 2% Oct 7% Jan 
14% 14%, 145% 14% 144% 14% 14% 14% 14% 143, 14% 1412 23,000 Gen Public Utilities Corp_...__-- 5 14% Mar 11 164% Jan 6 14% Oct 23% May 
27% 2742 *27 28 27 27 27 27 26% 27 26 26 1,100 Gen Railway Signal___.-.--_ No par 26 Apr 11 31% Feb 8 24% Nov 48 May 
#133 137 *133 137 #133. 137 *133 137 #133. 137 *133 137 prea 6% preferred___--.----_----- 100 133) Jan 31 «6140 Feb 26 137 Oct 150 Apr 
4% 4% 4% 4% 4%, 4% 4% 434 4% 4% 4% 4% 4,100 Gen Realty & Utilities_.._____- 10c 4% Apr 9 6% Feb 8 4% Oct 11% Feb 
*22% 2275 *22% 23 22%, 22% 22% 22%; 22 22! 21% 22% 1,100 General Refractories___.-- —No par 21% Mar us 26% Feb 8 20% Oct 26% Jun 
34 34 33% 33% 33 33 33 33 33% 33% 33% 34 1,500 General Shoe Corp_------------- 30% Jan 36% Jan 23 29 «=Jan 47 Jun 
118% 119 117% 118 x116% 116% 114% 115! *116 117 115% 117 350 Gen Steel Cast $6 "preferred_.No par 112% Jan 23 124% Jan 29 101 Oct 132 July 
34% 3442 34 34%, 33% 34 33% 3334 33% 33% 33% 33. 1,900 General Telephone Corp-------~ 20 32% Feb 27 35% Jan 2 32 Nov 49 "2 May 
*24 26 244%, 24% 24 24 224%2 2244 224% 22% 22% 22% 1,300 Gen Time Instrument Ccrp__No par 2242 Apr 9 30 Feb 1 24% Oct 46% Apr 
#104 106 *104% 106 104% 106 *104% 106 #1041 106 *1041% 106 va 4%% preferred___._____-__ _-100 ae Jan 28 104% Marll 105 Oct 111 = Feb 
32 32% 304% 31% 30 31 29% 30!2 31 31% 30% 30% 2,900 General Tire & Rubber Co_.---- 5 29% Apr . 40% Feb 11 32% Nov 60 Jun 
105% 105% *105% 106! 105% 106! ©105% 10642  *105% 106! *105% 1064 70 4% % preferred 100 103 Jan 106 dan 22 8 864102% Sep + 
*94 9512 95% 95! *94% 96 95 96 #94! 96 *94Y, 96 30 3%% preferred 100 94 Mar 31 98 Feb 5 96 Oct 104% Sep 
30% 30% 29% 30% 29% 30 291% 30 30% 30% 29% 30% 3,800 Gillette Safety Razor__..._.No par 27% Mar 10 32 Mar 31 22% Jan 42% Apr 
*104 «105% #104. 105% 105% 105! A *103% 105%  *103% 105% *103% 105! 300 $5 conv preferred________ Nopar 104 Apr 1 105%Jan 20 102% Dec 108 May 
24% 2414 24% 245% X24 9 24% 231, 235% 23% 2354 22% 23 6,800 Gimbel Brothers --- 22% Apr 11 30 Feb 7 -- --- =. Soe 
*100 102%, 100% 100% *991% 102% *99'1% 102 *99'% 101 *99'% 101 100 $4.50 preferred___________ Nopar 100 Maril 103 Jan 6 100 Oct 106, = 
*39% 40 39% 39% 38% 39% 38% 38% 38% 3812 38 38 2 3,700 Glidden Co (The) ~~ __---._ -No par 38 Apr 11 49% Jan 2 36% Oct 56% Rn 
*55 56% *55 56 *55 553%4 55 55 54 54 *54 552 300 4%2% conv preferred___._____-_ * 54 Apr 10 57% Jan 24 53 Dec , * r 7 
6% 642 6% 6% 6 6% 6% 6% 6% 6% 6% 6% 3,000 Goebel Brewing Co_---------_ ___ 5% Jan 3 7 Feb 6 5% Nov 8% - 
*120%2 123% 123% 123% #121% 123 *121 123 123 123 121% 121% 70 Gold & Stock Telegraph aeaee 119% Feb 7 123%Apr 7 116 Nov 151% = 
*28% 2854 27% 28% 2742 27% 26% 27% 27% 28 26% 27 2,900 Goodall-Sanford Inc___----_... 10 26% Apr 9 33 Feb 15 27 Nov Pe r 4 
64% 64% 64% 64% 61% 63% 61% 612 61 61% 58% 60 0 Oe Se SS 2) SG os” ee it ae 6 Se oe ae 
#103 103! 103% 103! 103% 103% *103% 104 *103% 104 *103% 104 2 $5 preferred__-.__----_-_- Nopar x102 Mar 5 104 Jan 25 100% Sep 77 «Apr 
54% 547% 53 54% 51% 53% 51% 52 514% 52% 51 52 Ye 13,100 Goodyear Tire & Rubber____No par 51 Apr 11 61% Feb 21 50% Nov 113% Jan 
*106% 10734 *106%% 1072 10634 10634 1075, 107% *106% 1073 106% 106} 500 $5 convertible preferred_.__No par 106 ¥ Mar 4 108% Mar 28 105% Sep 43 2 Feb 
*18% 19 *18! 18 18 18% 18 18 17% 173 x17% «173 700 Gotham Hosiery_._..----~~- No par 17% Apr 2 24 Jan 10 194% Nov 
4! 4! 1 4 4p 4 4% 16,900 Graham-Paige Motors__..-.-.___ 1 3% Jan 10 5% Feb 5 5% Oct 16 Jan 
Te 734 7 7% 7M, 710 TM ie 7% 1% 7%, TY 2,000 Granby Consol M S & P__---____- 5 6 Jan 25 8% Mar 27 5% Oct yt = 
*35 37 *35 36 *35 37 *35 367% *35 36% *35% 36% a Grand Union Co-_---------.- No par 35 Marl15 41 Jan 2 30% Mar a wi 
15% 15% 15% 15% 15 151% 15 15 15 15 15 15% 2,600 Granite City Steel_...._._.-- No par 12% Jan 13 16% Mar 6 12% Oct on oo 
*31 3144 31 31% 30% 31% 30% 30% 30% 30% 30% 30% 1,700 Grant (W T) Co__-------.------- 5 29% Feb 26 an oo ” ont pee as Ave 
*104% 105% = *104% 105% 105% 105% 1045 105 104% 105 *103% 104% 170 3% preferred_-__-__-_---_-_- —- Se aa 19%. Dee 13% Dee 
9% 97% 9% 9% 9% 9% 9% 9% *9% 10 *9% 10 1,300 Grayson-Robinson Stores Inc___-- 1 9% Apr 3 Ye Feb : 3% De 35°" a. 
#32 341, #32 35 #32 35 32 32 32 32 32 32 300 $2.25 cum. conv. pfd.__--- No par 31 Mar 28 37% eb 1 33 Ya — ee 
*13% 14'% 13% 13% 13% 13% 13% 137%: 13% 13% 13% 13% 1,700 Great Nor Iron Ore Prop___No par 13% Feb 26 14% Jan 6 aatr a a : ho 
43% 434 42% 43 41% 42% 41% 41% 4134 42% 41%, 42 4,300 Great Northern Ry 6% pfd--Nopar 41, Mar20 49% Feb 3 sai wer 33% Jax 
245, 245, 24% 24% 24% 24% 24% 241% 24% 245 24 24 1.600 Great Western Sugar___---- _Nopar 23% ~~ : Ag ~ -~ 27 «4158 Oct 188% Apr 
*157 159 15742 157% 155 156 *153 156 #153156 *153 «156 40 ennme SY en ile Ar 3 eg -~ eet le Ee 79. Feb 
*58 63 *58 63 *58 63 *58 63 *58 63 *58 63 pan reen Bay & West RR-------- 
713%, 72 10% 72 70% 71 10% 70% 72! 73 x70° 70% 1,700 Green (H L) Co Inc--~~~-----_.- 1 C4 Jan 33 =e — ; ae wd yo 
19 19% *18%4 20 18% 18% *18% 19% *18%, 19 18% 18% 700 Greenfield Tap & Die Corp__No par are — ooh 6 30% Feb 54% May 
30% 305s 29% 30% 29.2954 28% 29% 2844 29% 27% 29 20,500 Greyhound Corp (The) ----- ae ro 4 lone. meee 111 Apr 
1 103% 103! *103% 104 103% 103! #103. 103% 103% 103% 103% 103 Ys 210 4%% preferred__—----------- 100 102% Jan 4 ions “au Bes 52% Apr 
*24% 25 24 24! 24% 25 yi 24% 23! 24%. 2342 23% 3,000 Grumman Aircraft Corp__-------- 1 22 Jan 14 4 Fe 23 Ya Ps 
Vy , ; s/2 ‘4 , ined * 6% Apr 7 8% Jan 10 6% Oct 13% Jan 
*6¥, 634 6! 6! *6% 6! 64 6! 6! 6! 6% 6% 1,500 Guantanamo Sugar common--_-_—_-_ a J 
a oS ee 2 7 , . . ’ __No par 83%4 Apr 11 89% Jan 2 80 Nov 108 Jan 
*86 8742 6 86 *86 86% 86. 86 *86 = 89 83% 86 130 $5 conv preferred-—--_-- P ry i 14% Feb 3 9% Sep 30% Jan 
10% 10%4 *10% 11% 10% 10%4 10% 10'% 10% 10% 10% 10% 7,600 Gulf Mobile & Ohio RR------ No par 10% Apr 1 14% Feb 1 12% Dec 13% Dec 
11% 11%. *10% 11% 10% 10%%4 10% 10%, 10%, 11 10% 10% 3,400 Common when issued _-...No par 10% Jan 13 16% he ; we Go ae co 
41 41 40 9 40 39% 40% 400 42 40% 40! *40 42% 600 $5 preferred _ “Se Feb 8 56% Sep 78 May 
2 62 61% 62 61% 62% 61 61% 61% 61! 61 61% 7,400 Gulf Oil Corp - 25 «57% Jan 16 = 63% Fe 
H Range for Previous 
LOW AND HIGH SALE PRICES STOCKS ‘ 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK ae Since sag td : pear oF ighest 
Apr. 5 Apr. 7 Apr. 8 Apr. 9 Apr. 10 Apr. It éhe Week EXCHANGE wes ghes 
Par 8 per share $ per share $pershare §$ per share 
$8 per share & per share 8 per share 8 per share 8 per share 8 per share Shares : 38 Nov 40%» May 
*34%4 3512 *34%4 35% °34 = 35 34% 34% *34 035% *33% 35% 100 Hackensack Water_------------- nm Habe R ioe -— = 15 Oct 24 Aug 
*163%4 17 *16% 17 16% 16% *16% 16%, 16 16% 16% 16! 700 Hall (WF) Printing Co---------- > oe i. tem Of 17% Oct 26% Jan 
17% 17% 17% 17% 17 17% 17 17% 16% 17% 16%. 16% 1,900 Hamilton Watch Co__.--—-~- No par ae . yi ed 5 112 Feb 4 103 * Oct 119 Apr 
103 103 103 103 *103 105 *103 «105 103% 103% 103 103% 170 4% conv preferred_----—---.- 100 4 12 108 Jan 30 105% Jan 109% Apr 
*105% 10612 105% 105% *105% 106% 105% 106% 105% 10542 *105 105% 170 «Hanna (M A) Oo $4.25 pid_Noper §=105 Mere em Jan 30. 20% Bep 34% May 
*22 02212 21% 22 21% 21% 21% 21% 21% 21%2 21 21% 800 Harbison-Walk Refrac_----- No par = pod os 160 Jan 27 151% Nov 170. Aug 
*152 160 *152 160 *152 160 *152 160 *152 160 *152 160 pe 6% preferred______----------100 1 wine 3 aie 2 33. Nov 60% May 
33% 33% 33% 33% 33% 33% 33% 33% *33% 33% 3334 33% 1,500 Hart, Schaffner & Marx_---_---10 — lia: 2 10% Feb 3 8 Oct 16% Jan 
. &3%4 *8 8% 8 8 *8 8% 8 8 *8 8% 200 Hat Corp of Amer class A-------- 1 8 — +4 190% Ar 7 os t- 106% Jan 
*99 10042 100% 10042 *99 100% *99° 100% *99 100% *98 100 30 4%% preferred ----------- 106 286% Jan re > a 20% Apr 
B34 8% *BY, B34 8% 8% 8% 85, “8% 9 8% §«B% 600 Hayes Industries Inc -1 mh BR, 1 8%. Nov 15%, Jan 
1% 71 1% 73% 6%. 7% 6% 6% 6% 6% 6% 6% 3,400 Hayes Mfg Corp___--------—----2 6% Jan 16 8'4 Fe 29% Oct 36. Dec 
30%, 305, 30% 30% 30 30 30% 30% 30% 304s 30% 30% 2,100 Hazel-Atlas Glass Co------------ =. Sui +: ae + ee 51 May 
*26% 27% 2542 2642 *25% 26% 25% 252  *25% 26 26 26 400 Hecht Co_-._--_-.--- vo. ee - ee. || Mar 
103 104 *102 104 *102 104 *102 104 = *102—«:104 *103 104 ati 3% % proterred__--—-——---100 tri mie a ahpe | @ 
*39 3912 3842 39% 39 39 39% 39% 39% 39% 39% 39% 1,000 Heinz (H J) Co__---.--__----25 37% Mar -y 07% Feb 13 103. Dec 105 % Dee 
| *106%% 107 *106% 107 106% 106% 106% 1061s 106% 106%, 106% 106% 180 3.65% cum preferred____----- 100 106: Marci i 
" Jan 
53% 57 54.54% 54.54% 54.55 *55 55% 55% 55% 1,300 Helms (G W) = bh ot. eee SUS lla ee 
*155 159 *155 159 *155 159 “155 159 *153-:15834 *150 157 aus 7% mnon-cum preferred______- 100 157 Apr i 16 dae ; 17% Nov 38% Jan 
19% 1912 19% 19% 19 19 *18% 19 *18% 19 ‘18% 18% 900 Mercules Motors___-_----- -Nopar 17 Jan 16 63 * pep . 46% Sep 72% Apr 
57 5744 5744 57% 57% 58% 57 57% 57 57% 57% 58 1,800 Hercules Powder__---..-_--- No par a os et el e|CU ee 
*132 13242 132% 132% *132% 134 *132% 134 *132% 134 *132% 134 20 5% . preferred__ 100 131% Jan 10 Soe o.. Bee 106 May 
*80% 81 *80% 81 80% 80% “79° 81 80%2 8012 = 200 Hershey Chocolate_---.- —ee: See ee ln ee iss ee Se eee 
f = *127% 129 *127%2 128% © 127% 129 *127% 129 *127% 129 *127'%2 129 yaet $4 conv preferred___----- oe: ee ee Se 39% May 
22 221% +221, 24 22% 22% 23% 23% 23% 23% #22) 33 800 Robins Inc__------------- S 22 fe 6B 10 lke ee ee 
*29 3012 *29 30'2 *28%4 30 *28 29 28% 29 29 29 900 Hinde & Dauch Paper Co..---- 10 28% Apr 10 3 La 1 iM Ben 41% Apr 
25 8925 *240 25 240.24 *23. - 25% *23%2 24% 241, 24% 500 Hires Co (C E) The it 2 Ap 2 31% Jan 2 22% Oct 37% Jun 
25 25 25 25 25 25 24% 24% *24% 253, 24% 25% 1,800 Holland Furnace (Del) _—-- 6 2342 ape : DS eo is Des 40 May 
17 17 17 17 *16% 17 "16% 16% *16% 16% 16% 16% 300 Holiander & Sons (A)----~----~- 5 16 aan: 98 25 Jan 25 22 Sep 34% May 
*22 22% *22 2242 22 22 21% 21% 22% 21% x21 21 700 Holly Sugar Corp____---_-- -Nopar x21 Apr 43% Apr 34% Sep 56 : Jan 
43. 4314 43. 43% 41% 43% 41% 42% 42 42% 41% 42 8,100 Homesteke Mining---—------1250 35% Jan 23 40% ape 12% Oct 28% Feb 
16% 16% 15% 1534 153% 15% 15% 155, 15% 15% 14% 15% "800 Houdaille-Hershey com_...__No par 14% Apr se Feb 21046 Nov 52% Apr 
*50 051 *50 3 55112 *50 89-51% *50 551% 50 50 49 «49 300 $2.25 preferred_- so 08=— 49s Apr 11 
For footnotes see page 27 
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Noe wre 
Oe 2-1 


2 & 








Monday 
Apr. 7 
$ per share 
32% 32%% 
*100'2 1012 
87 87 
2243 22%% 
24%, 24%4 
35% 3542 
5 5 
*10 11 
37 372 
16%4 16 +4 
21% 21% 
5%. 574 
*35'2 36% 
2476 25% 
472 47% 
*93%4 96 
19% 19% 
9 9g! 4 
27 27 
127% 13 
4242 43% 
117 117 
*178 180 
35% 35% 
15% 16 
1% VA 
42% 53 
*107%2 109 
5 5 
117 12 
*208 215 
85% 87 
182% 182%, 
9g 9} 
28% 28% 
*85%2 87% 
4% 4% 
32% 32% 
*135 136 Ye 
465% 46%. 
*103%2 104% 
*12% 13 
110 110 
*48\%, 52 
40°%% 40%4 
49 49% 
*32 39 
135% 13% 
13%4 14% 
22 22! 
223%4 22% 
*40 41 
*150%2 152 
9% 93% 
*102 102%4 
48% 4844 
*108'%2 110 
122% 123 
117*2 117% 
64'2 64'2 
111 111 
*127 140 
335, 34 
99 99 
33¥2 34 
17% 1752 
*106% 107'%2 
22% 22% 
*50%4 52%2 
15 15 
25 25 
*18'4, 18% 
464 46% 
*42\%q, 43% 
24% 24% 
1085, 109 
16%2 16%. 
75 75 
30 30% 
98'4.. 9854 
37% 38% 
52% 52% 
46%, 46% 
Monday 
Apr. 7 
$ per share 
5% 558 
1234 1234 
39%. 40 
1234 13% 
*5334 55% 
4753 48% 
2553 26% 
*99 101 
11 11% 
374%2 37% 
65% 652 
2% 24 
*23 63 
19 19 
6%4 67% 
44 44°45 
16354 17% 
21 21'2 
524% 53% 
1053 10%4 
34%, 3438 
874 88'4 
*186%2 168 
*375, 39 
93238 523% 
50 5012 
45 45 
24 24% 
*10442 106 
17% 17% 
2 23 V4 
70'%2 171 
17% «617% 
19 19 42 
167 42 16 7¥a 





For footnotes see 











LOW AND HIGH SALE PRICES 
« Tuesday 
Apr. % 


$ per share 


32% 
101 
*86%s 

21 

23% 

35% 

5 

10'2 

36% 

164 

20% 


51 


o*/2 


182% 
81, 


27% 
852 
4% 

31 

*135 
45% 
*103%2 
12% 
109 4 


40\%4 
48 
#33 


1334 
21% 
21% 

*40 

150'2 


91% 
x192 


*10B'5 
123 
lid 

63'2 

*110 

*128 


*98 
32% 


*106\ 
2013 


*15 
2434, 


45% 
#424 

243% 
16 V2 
*75 

29% 
972 
37% 


46% 


LOW AND HIGH SALE PRICES 
Tuesday 
Apr. 8 
$ per share 

5% 

e 12 3 4 
3842 
12% 
*53 M% 
A734 
2544 


*99 


107% 
372 

632 
4 


21 
*23 
18 


*6§34 


Wednesday 


Apr. 9 


8 per share 
32%2 
10142 
87% 

21% 
234 


32%2 
100 %2 


36! 2 


*93 ] 


27% 


#412 


#135 
45% 


10342 


*12 
*110 


*487% 
40's 


*32 
13% 


13% 


*21%4 
#92 V, 


*150 


*17% 


*106%2 
20 V2 


*52 
15 


Wednesday 
Apr. 9 
$ per share 
5¥2 5% 
12% 13 
38'2 385% 
12%4 12% 
*53%4 54 
48'4 481% 
25% 2534 
*99 101 
ll‘ 11% 
36%4 3642 
6% 6% 
2% 2% 
*23 63 
*18%_ 19% 
6% 634 
43% 43% 
165, 1644 
20%, 20% 
51%. 52 
10% 10! 
*35 357% 
86%4 E7 
18612 18612 
*37% 39 
S142 515% 
49% 49° 
43 43 %2 
245% 245 
*104'2 106 
165% 17 
22% 23 
704% 70% 
17 174 
18%4 18% 
168 168 


35 


5% 
9” 


36! 


245% 


47 
96 
19 

9 


27! 


7 
13 


42% 
11842 


111% 
140 
33% 


99 
32 


17% 


107 '2 
22 


15% 
25 42 
18%% 
4534 
43% 
24 

109 

16%4 
75 

30 

9814 
37%%4 
§2%% 
46%, 


ONAN KAN eee 


RON N 


w Pw 


1 


ad 


mW fo 


9 
2,200 
2 


Sales for 
the Week 
Shares 
2,100 


130 


900 
000 
400 
500 
,400 
,100 
,300 
,900 
,009 
,000 


,100 
26,300 


800 


250 
800 
700 
800 
400 


,000 


600 


000 
800 
100 

40 


,500 
,000 


500 


5,709 
380 
5,900 


2,700 


100 


,400 
2,500 


10 


2,000 


200 


,309 


500 
400 


900 
,100 


090 
800 
700 


300 
10 


3,100 


140 


900 


10 


900 


200 


700 


30 


16,800 


200 


8,200 


10 


4,900 
~ 1,300 
1,700 


900 


2,700 
18,400 


100 


2,100 


160 
900 
190 


1,600 


510 


2,900 


900 


1,900 


Sales for 
the Week 


Shares 
10,100 


500 


1,100 
1,100 


100 


1,100 
2,300 


50 


5,000 
1,700 
2.900 
4,800 
1,600 
1,100 
5,400 
1,000 
3.300 


3,500 
14,000 


509 


2,109 


30 
400 


1,300 


,200 


1,206 


800 


8,000 


,600 


NEW YORK STOCK RECORD | 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Household Finance com_._-_No par 
3%% preferred____------~---- 100 
Houston Light & Power Co__No par 
Houston Oil of Texas Vv t c_----- 25 
Howard Stores Corp__------------ 1 
Howe Sound Co__-_-__------------- 5 
Hudson & Manhattan---------- 100 
5% mnon-cum preferred_----- 100 
Hud Bay Min & Sm Ltc----No par 
Hudson Motor Car___------- No par 
Hunt Foods Inc......------- 6.66% 
Hupp Corp__- -------------------- 1 
Idaho Power Co.--------------- 20 
Illinois Central RR Co--------- 100 
6% preferred series A------- 100 
Leased lines 4% ----------- 100 
RR stk ‘ctfs series A__-----1000 
Illinois Terminal. RR Co_-------+ 5 


Indianapolis Power & Lt__-_No par 
Industria Electrica De Mex, ‘s , 


Industrial Rayon --------------+ 1 
Ingersoll-Rand ------------ ‘No par 
6% preferred ___---- a tae 
Inland Steel Co-_--- ___-No par 
Inspiration Cons Copper_-_------- 20 
Insuranshares Ctfs Inc_---------- 1 
Interchemical Corp -------- No par 
442% preferred ___-- Sicoceemmaitees 100 
Intercont’!’ Rubber --------- No par 
Interlake Iron —-.-----~----- No par 
Int’l Business Machine-_----- No par 
International Harvester_---- No par 
rete ©... . inn nto neo= 100 
Int Hydro-Elec Sys cl a0 A...<.-- 25 
International Min & Chem-_----- 5 
4% preferred __---- RL 
International Mining ‘Corp_-.----1 
Int Nickel of Canada------- No par 
Preferred ...-—------------- 100 
International Paper Co_--------- 15 
$4 preferred _.-----------No par 
Inter Rys of Cent Am----- No par 
5% preferred —------------- 100 
International Salt __._------No par 
International Shoe __.------No par 
International Silver common_----25 
7% ppeterread —....-.--<¢<--=- 25 
Intern’] Telep & Teleg <a No par 
Foreign share ctfs__._.__._-_-_No par 
Interstate Dept Stores___--- No par 
ameertyee COTp oq <<esecson No par 
Island Greek Coal ............--- 1 
$6 preferred ...........------- 1 
CO SS) 2a eae eee 1 
Jersey Cent Pw, & Lt 4% pfd---_100 
Ses “208 CO Tinos ncn No par 
SA6% OSIOTIGR, ana~n snes 100 
Johns Manville Corp com___No par 
Bee «MROTORTIE ewe nate 100 
Johnson & Johnson ~_-------~- 124% 
4% 2nd prefered ser A_..-_._100 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel____-- No par 
|) ae a Gt ee 100 
S08 DH Cio cegwnenesnnmges 1 
Kalamazoo Stove & Furn_------ 10 
Kansas City Pwr & Lt Co— 
3.8% preferred___-_~- tenn ate 
Kansas City Southern___-_~_- No par 
4% non-cum preferred___--_-_- 100 
Kayser (Julius) & Co_-----~------- 5 
Kelsey Hayes Wh’) conv cl A--_--- 1 
® (ip 1 
Kennecott Copper __-~--_---- No par 


Keystone Steel & Wire Co__.No par 


Kimberly-Clark Corp _..._No par 
4% conv. 2nd _ preferred __-_-- 100 
SS 2 OO EEE 1 
$5: prior preferred: ....-.- No par 
pe SS Ee 10 
Cum pfd 4% series__._.__---~- 100 
ES EE 10 
mress (§. BH). & Co...-....-- No par 
mrener Co (TRG) ..ccue<ce No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Laclede Gas Light Co___-------~- 4 
La Consolid 6% pid__.75 Pesos Mex 
Remawers Coe. (Tne) - 425.60 No par 
ee ee > ee nee No par 
4%% . preferred. ............. 50 
Lee Ruther & Tire ...._.......-- 5 
Lees (James) & Sons Co____-_--~_- 3 
3.85% cum preferred_____-_--_~_ 100 
Lehigh Coa] & Navigation Co___-10 
Lehigh Portland Cement Me ge 25 
Same. Vallee. BE ....-..--.--- 50 
Lehigh Valley Coal_____---- No par 
Non-cum preferred .~-~------ 50 
$3 non-cum Ist pfd__---- No par 
50c non-cum 2nd pfd____No par 
Lehman Corp (The) ------~----- 2 
Lehn & Fink Prod Corp_-_------- 5 
Lerner Stores Corp___-_---- No par 
Libbey Owens Ford Glass__No par 
Libby McNeill & Libby  ~_----_-~-- 7 
ea 5 
Liggett & Myers Tobacco______-- 25 
“Stee eae 100 
Lily Tulip Cup Corp____ ~~~ No par 
Lima Locomotive Wks__---- No par 
Sh  & Sa jo par 
Lien Oil Refining Co________ No par 
Liquid Carbonic Corp_____-_- No par 
ns 100 
Lockheed Aircraft Corp___-.__--- 1 
I I 5 ie No par 
Lone Star Cement Corp___-_- No par 
Long Bell Lumber A____~-_~_ No par 
le a oe ier 10 
ae ee 100 





Range Since January 1 


Lowest 
$ per share 
28% Jan 11 
x99'% Mar.27 
85 Apr il 
16% Jan 16 
23 Apr 9 
32% Jan 13 
+ Apr 11 
9 Apr 9 
36 Apr 9g 
16 Jan 13 
18 Apr ll 
5% Apr 11 
35 Mar 28 
20% Jan 13 
43 Jan 13 
93 Jan 21 
15 Jan 16 
8 Jan 13 
25% Mar 10 
12% Jan 14 
36 Jan 13 
115 Mar 15 
179 Marit 
34% Apr 10 
4% Jan 13 
7% Apr 11 


40% Mar 14 
105% Feb 4 


4% Apr 11 
11 Jan 16 
200 Mar 18 
70 Jan J3 


17642 Jan 21 
7% Jan 13 


26 Marill 
8542 Apr 8 
4% Mar 14 
31 Apr 8 
133% Feb 19 
45 Mar 14 
103. Apr 10 
12 Jan 16 
1062 Mar 24 
49 Apr 8 
37% Jan 2 
4142 Jan 16 
38 Jan 9 
12% Apr 11 
13%, Apr 9 
19%2 Apr 11 
2142 Jan 24 
38% Feb 26 
143% Jan 2 


914 Apr 


1 
x100'2 Jan 8 
2 


472 Apr 
10742 Mar 17 
121 Mar 25 
117 Apr 8 
54 Mar 8 
110 Jan 28 


32% Jan “16 
98 Jan 3 
2542 Jan 3 


17%8 Apr 11 


107 Apr 10 
20%2 Apr 8 
49'% Jan 13 
15 -Apr 7 
23 Marl5d 
13% Jan 2 
44% Mar 14 
40142 Jan 23 
22% Jan 16 
107% Jan 21 
15%, Apr 11 
7342 Apr 11 
29% Jan 14 
97 Jan il 
34 Jan 16 
48% Jan 11 
45 Apr ill 


Highest 


$ per share 


32% Apr 


3 


103% Jan 20 


94 Mar 


13% Mar 
43% Feb 
20% Feb 
30 Jan 

72 Feb 


39 Jan 
30 Feb 
54 Feb 
95 Feb 
22 Feb 
10% Feb 
30% Jan 
1342 Feb 
45 Feb 
133 Feb 
180% Feb 
40% Feb 
17% Feb 
8% Feb 
50 Jan 
108 Mar 
7 =*Feb 
13% Feb 
225 Ye Feb 
88% Mar 
184% Feb 
10% Feb 


30% Feb 
96 Jan 
5% Feb 
36% Feb 
13642 Apr 
53% Jan 
105 Feb 
16 Feb 
116 Feb 
58% Feb 
42% Mar 
50% Apr 
40 Feb 
17%4 Feb 
17% Feb 
26% r'eb 
23% Feb 
42 Mar 
15042 Apr 


13% Feb 
1042 Feb 
53 Jan 
110 v2 Jan 
137%4 Feb 
123% Feb 
66 Apr 


yb Ne 
asda oan 


6 


3 


27 
11 


to 
ow 


Sw Co 


11 


2 


8 
24 


6 
1 


112 Jan ll 


39 Feb 


8 


101% Feb 18 
3542 Mar 31 


22% Feb 10 


10842 Mar 5 
2842 Feb 11 


55% 4 Peb 
17%4 Feb 
26%2 Feb 
20 Feb 
5242 Jan 
49% Feb 
27% Feb 
116% Feb 


20 Feb 


85 Jan 
33% Feb 


8 


13 


8 
7 
2 


13 
13 
13 


7 
6 
13 


99% Mar 6 


39 Feb 


5 


59 Feb 4 
50 Jan 3 


Range Since January 1 


Lowest 
$ per share 
5% Apr 2 
11% Feb 26 
3812 Apr 8 
115s.Mar 14 
53 Jan 29 
x47%2 Apr 11 
25'4 Apr 9 


99 Feb 20 
10% Jan 13 


36 Apr il 
6% Apr 11 
2% Apr 11 
18 Apr 8 
653 Apr 9 
x43 44 Mar 26 


1653 Apr 8 


20 Apr il 


49'. Mar 11 


g7 % Jan 15 


29% Mar 15 
8442 Mar 13 
184*2 Mar 28 
3642 Mar 14 
“7 Jan 16 

» Mar 11 
pA Jan 16 
24 Mari0 
102% Jan 11 
16% Jan 16 
9242 Jan 1% 


7042 Apr ‘ 
16%, Apr 1i 
185, Apr 8 


16742 Jan 6 


Highest 


$ per share 
7 Feb 3 
14 Jan 9 


44 Jan 
14% Feb 
56 Feb 


31 
8 
8 


56% Feb 13 


30% Feb 4 
101 Apr 


12% Feb 
44% Jan 


2 
13 
9 


8% Feb 7 


3% Feb 


25% Feb 

95% Feb 
50% Feb 
24 Jan 
25 Feb 


59% }’eb 


11 Apr 
35 Apr 


9634 Jan 


190 Feb 
42% Feb 
6234 Feb 
5642 Feb 
47} 2 Jan 
3032 Jan 
109% Feb 
20 Feb 
27 Feb 
7934 Feh 
2242 Feb 
2142 Jan 
172 Jan 


11 


13 


11 


10 
6 
8 
10 
3 
3 
10 
10 
17 


b BD 


OWOqmW Op -lw 


to 


Range for Previous 
Year 1946 


Highest 


$ per share 


35%2 Jun 


131% Jun 


Yo Dec 
3u Apr 
47 July 
60% Feb 
12%. Jan 
25 Jan 
4542 May 
3442 Mar 
49'2 Jun 
10% Jun 


44% Apr 
452 Jan 
85 Jan 
99'2 Apr 
37% Jan 
16% Jan 
36 May 
22% Jan 
54 Jun 


151% Jun 
190 Aug 


44% Jun 
2242 Feb 
11% May 
59 May 


112 May 


1342 Feb 
20% Feb 


250 Jun 
102 Jun 
202 Apr 


15'2 Apr 
45 Jun 


101 Aug 


11% Feb 
42% Feb 


148 Feb 


55'2 Dec 


113 Aug 


262 May 


125 July 


10% July 
49%, Jan 
60% Aug 
42', Aug 
31% Feb 
31% Feb 
50 Apr 
34%2 July 
50 Aug 


163 Jun 


2412 Jan 


108 July 


59'2 May 


11442 July 
16742 Apr 
153 Apr 


63% Dec 


115% Feb 
150 Feb 


53% Feb 


108 May 


34 Apr 


36 May 


40% Jun 
67 Jun 
26% Feb 
3442 Jan 
30 Jan 
60% Apr 
55 May 
30%, Aug 


10842 Dec 


29 Jun 


100 Aug 


46 Jun 
101 Sep 
4542 May 
622 May 
6542 May 


Range for Previous 
Year 1946 


Highest 


$ per share 


9% Jan 
14%2 Oct 
68 May 
2034 Sep 

102%, Apr 
82 Apr 


173 V4 Jan 
55°4 May 
17% Jan 
5% Jan 
64 Apr 
3873 May 
15% Apr 


65% Jun 
33. May 
442 May 
74'2 Jan 
15% Apr 
37°53 Jan 
102 May 
210'%2 Mar 
65%, Apr 
88 Jan 
66 Feb 
48°4 Dec 
4344 Jan 
120 Aug 
4514 Jan 
41 Apr 
94 May 

5 Jun 
313%4 Jan 
197 Aug 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 5 Apr. 7 Apr. 8 Apr. 9 Apr. 10 Apr. il the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare §$ per share 
27a 27% 26 26 2578 26% 26 26 26 26 *26 26%%4 1,200 Louisville Gas & El] A_----- No par 25% Apr 8 29% Jan 31 24% Sep 32% Jan 
475%_ 475% 4742 48% 47's 47% 47'— 47% 47 47 47 47 1,800 Louisville & Nashville__.____---_- 50 46% Jan 16 53. Feb 7 45% Oct 72% Feb 
°28 22% 214 22 21 21% 20'2 20% 2034 21% 20% 20% 3,460 Lowenstein (M) & Sons Inc__-i--- 1 18% Jan 16 26% Feb 18 20% Nov 43% May 
100 100 99'%2 100 99 ¥2 100 99%2 100 99%2 160 *99% 100 60 4%2% cum pfd series A__- ~~ 100 97 Jan 31 100 Mar 27 97 Dec 108 July 
“1844, 18% 17% 18% 17 17% 17% 738 1742 17% l174e 17% 1,500, Games O00 Geka 10 144% Jan 2 20 Mar 6 14 Sep 30% Jan 
*37 3842 37 38 37 2742 37 3738 37 3758 37 37 100 Macandrews & Forbes ~...... --10 34 Maril2 38%2 Jan 9 32 Sep 42% May 
#145 158 145 158 *145 158 *145 158 145 158 *145 158 = CW Se Cncnce teckel 100 140 Jan 13 1440 Jan 13 140 Dec 160 Jun 
51% 517% 5044 52 48 504 48 482 4812 48% 48 48 1,700 Mack Trucks Inc... __-- No par 43 Jan 2 565% Feb 8 3842 Oct 76% Jan 
35% 354% 35 35% . 3434 35% 3444 34% 3442 34% 3442 34% 3,700 Macy (R H) Co Inc____----- No par 34% Apr 9 41%, Jan 7 37% Nov 65 May 
*107% 112 *108 112 *108 112 *108 112 108 111% *109 110 4%% pfd series A_......___ 100 1075, Jan 8 111 Mar 28 106% Oct 111% Apr 
13% 14 13 13% 127, 1314 12%, 14 12% 14 °12% 13 200 Madison Square Garden__-_-- No par 13. Feb 26 15% Feb 1 1244 Sep x17¥2 Nov 
“1942 19% 18*4 1942 18°, 18%4 18'2 18% 1&5 19 18%2 18% 1,200 Magma Copper_-_ ae 10 17% Jan 16 21% Mar 6 16% Sep a ve May 
*16'q 16%2 16%, 16%% 16% 16% 16 16% 16 16 15% 16 900 Magnavox Co (The) --........... 1 4¥,Jan 6 %e Jan 30 13% Dec % Sep 
*420 510 =420 510 420 510 420 510 420 510 *420 510 . Mahoning Coal RR Co_---....- Be ime Ge 520 Jun 526 Aug 
9%4 10 93,4 934 G34 934 934 934 G34 934 9% 934 1,800 Manati OR rE “9% Mar 15 12% Jan -2 8% Oct 16% Apr 
*13% 14 13% 13% 125, 14 13 14 i3 14 13% 13% 300 ON eS eS No par 12% Jan 14 1442 Feb 18 12% Oct 26% Jan 
28% 28% *28% 2942 28% 2854 2842 281% 28% 28% 28 28 Ys 500 cS ee ee 5 27 Jan 16 323, Feb 4 26 Nov 4642 May 
4% 4% 42 414 4h 4% 37% 4% 3% a 4 4 600 Maracaibo Oil Exploration___.___ 1 3% Jan 14 5% Feb 10 3% Sep 8 Jan 
243 25% 25 25% 24% 25 2444 24'2 234% 23%%4 23 24 1,900 eee eee 6.25 23 Apr ill 2778 Feb 17 pa ates oid ps 
738 The 7% Te M4 72 7's 738 7%, 738 7% 7%, 8,800 Marine Midland Corp--.-..-...- 7% Apr 9 8142 Feb 1 7% Dec 11% Feb 
1l42 11% 11% 11% ll% 11% 113g lle 11% 11% "115, 117% 450 Market St Ry 6% prior pid__--100 11% Apr 10 13% Feb 4 11% Oct 20% Jan 
30 30% 2934 30 2912 30 29%, 30 30 30's x29%q 29% 5,200 Marshall Field: & Co____---- No par x29% Apr 11 34% Feb 13 305% Nov 57% Apr 
*110 11042 110 110 10934 110% 1105 11058 110 11042 110 110'2 170 44,.% preferred.__.........-. 100 109 Jan 20 111 Jan 27 x109 #£=Sep 112% Mar 
2915 29% 29% 2942 29 293% 282 28%%4 23 29 2834 29 2,600. Martin (Glenn.L) Co__--__-_---._ 1 28% Mar 18 34 Jan 6 31 Sep 452 Feb 
1942 191% 1842 187%. 18% 1834 185, 19 19 19 1842 187% 2,400 Martin-Parry Corp______--._ No par 14%Jan 16 2142 Feb 11 12% Oct 30% Jun 
51% 5232 51 51% 50% 51 50's, 50'%4 50 50 °49 493 1,000 ee No par 50 Apr 10 63 Ye Jan 2 48 Sep 75 Apr 
*30 302 30 30 2942 29% 2912 30 2912 30% 29'%2 30! 700 ee ea ie 1 29 Mar 18 35% Jan 6 27% Oct 48% May 
29 29 28% 28% 2734 28% 2 28 2734 28% 28 284 2,300 Mathieson Alkali Wks_____-- No par 27% Mar 11 33 Jan 10 24% Sep 38% May 
*183'4 186 18542 186 18542 185% 18512 186 18542 186 18342 186 30 . fl a 100 185 Mari2 190 Jan 23 195 Jan 20442 Nov 
45 45 44%, 45 44%, 445% 44 44% 4444 44! 44 44 2,100 May Dept Stores..............._§ 44 Marl15 49% Feb 8 45% Nov 70 May 
105 105 *104 105 "104% 105 *104' 2 105 104% 105 104% 105 850 $3:76 prefersed__........... Nopar 103% Jan 20 106 Feb 25 103. Dec 112% May 
941, 95% 94% 941% 93%, 93% 9314 9342 93% 95 “93V_ 9454 110 63.40. eum pié........nens No par 93’, Apr 8 97% Mar ™ 93% Dec 97 Nov 
#10 10%%2 10 10 10 10 10's 10% 10 10% 10 10 1,000 ‘TRON Giiiccertcesscounncun No par 10 Jan 13 12 Feb 9% Oct 17 Jun 
46'2 4732 *46%2 4712 4642 47% 46}2 46%2 4612 46! *46 472 200 eee No par 46 Jan 25 50 Jan ‘ 45% Sep 55 May 
*110 112 111 111 110 110 111 111 110 111 x110 110 190 $6 1st cum preferred___--_- No par 10842 Mar 20 113 Jan 4 111 Jun 118 Mar 
“44 4534 44 44% 4312 431% 43’, 44 427%, 43% x41%4 42 1,200 McCall Corp — ° 41% Mar 14 48%% Jan 23 42 Sep 71 #£xApr 
29 29 29 29 28 283% 27 27% 27% 273% 28 28 1,500 McCrory Stores Corp___--_--_--_ 1 26% Jan 7 3342 Feb 21 25 Oct 43 May 
*10542 107% 107 107'%4 10542 107% 105'42 107'%4 10542 107 10542 105%2 110 342% conv preferred_________ 100 101 Jan 15 10734 Feb 7 102% Dec 122 Apr 
36 37 36 37 37 37 36% 37 37 37 37% 37% 1,400 McGraw Electric Co_....._.----- 1 35 Marl4 39 Jan 20 30 Sep 46%, May 
28 2854 2742 28 26! 28 2642 27 2734 2734 28 28 600 McGraw-Hill Pub Co__ ~~~ No par 26'2 Apr 8 32 Feb 1 234% Sep 48% Apr 
51 52 51 5134 51 1 50 51 50 51 50 51 1C0 McIntyre Porcupine Mines... _-- 5 5042 Jan 14 56% Feb 8 44 Sep 69 Jan 
38%e 383% 36°%% 38%. 36% 37% 36 36'2 36 36% 35% 36% 3,400 McKesson & Robbins Inc... ---- 18 35% Jan 16 44 Jan 6 39% Nov 56% Jun 
103 10334 *103%— 10442 10334 103%4 103 10412 103 104% 103 104% 200 eee Nopar 102 Jan 2 10542 Feb 20 102 Dec 108% Mar 
23%, 2334 2342 23%2 2333 235% X22% 22% 22%4 23 23 23 1,300 McLellan Stores Co_ ~~ _ 1 2142 Mar 15 25% Feb 21 20 Nov 35% Apr 
“28%, 2934 *285%% 29% 28% 281 2734 275% *26V% 29 28% 28% 400 McQuay-Norris Mfg Co__------- 10 2734, Apr 9 314% Feb 8 22 Oct 36 =6Jun 
22%" 22% 21% 21% 2034 2134 2034 21 21 211% 21% 21% 2,600 Mead Corp REE es ESE EE No par 18 Jan 16 22%4 Feb 20 18% Sep 30% Apr 
*102'2 103% 103%4 103% 103 103 103 104 103 103 103 103 60 44% FC Ea 100 102% Mar 12 10542 Feb 11 103 Sep 10742 Aug 
49) 49! 483, 4854 4834 49 4834 49% 49'%2 49% 49 491% 1,200 % 2nd preferred_._.__----. 50 46 Marl7 50 Feb 5 43% Oct 57% Aug 
22% 22% 224% 223% 22 221% 2134 22% 21% 223 22 22% 5,900 Melville Shoe Corp___----------- 1 21% Mar 15 25% Jan 7 20% Oct 26% Nov 
2042. 2042 20% 20% 20 20'2 20's 20% 20% 20% 20 20% 4,800 Ee ee, 1 19% Mar 26 245% Jan 6 18 Oct 35% Jun 
60 65 6042 60% *60'2 62% 60'2 62'% *60'% 62 60! 60 80 5% conv ist preferred_____--~ 50 59% Mar 21 73 Feb 8 61 Nov 105% Jun 
60 65 603, 65 6044 60% 59'2 65 60 60 59 65 40 i. dl ae 58% Mar 17! 61% Mar 10 _ al = — 
1642 1654 16 16% 16 16% 15%2 15% 155, 1534 155, 16 3,000 Mercantile Stores Co Ltd____No par 154% Apr 9 19% Jan 28 18% Dec 32% July 
43 43%4 43 43 *427%% 43% 43 43 42% 427 42'2 43) 500 Merch & Min Trans Co-_....__No par 4t Mar 21 4742 Jan 3 36% Sep 522 Apr 
5342 54 5312 53% 52% 53% 52% 5234 52% 52! 53 54 1,200 Merck & Co Inc:..-...-.>.-...4.< 1 52'’2 Apr 8 65%4 Jan 10 54 Sep 77 May 
*100}2 101 10042 100%2 “10034 101 *1005, 101 101 101 10034 100% 300 $3.50 cum preferred___--- No on 97 Ye Jan 3 103¥2 Mar 3 97 Dee 110% July 
42 44 42 42 42 42 42 42 42 42 42 42 600 Mesta Machine Co__----.------- 40¥%2 Mar 11 7% Jan 30 39% Oct 61142 Jun 
*10744 1032 107 107 106% 107 *107 10734 106% 107 106% 108 330 Metropolitan Edison 3.90% pfd- ioe 105 Jan 6 110 Feb 17 104 Nov 1134 Apr 
17 17% 1654 16% 16% 1634 16% 16% 16% 16% 16% 163 4,300 Miami Copper 5 13% Jan 16 18% Mar 5 10% Oct 18% Feb 
35% 357% 34%4 35 34% 34% 35 352 35%4 357 35% 357 4,200 Mid-Continent Petroleum_____-__ 10 33% Mar 11 39 Jan 2 31% Feb 45% May 
*35 3634 “35% 36% 3442 3442 *34354 3642 *343%4 36% 3434 34° 200 Midland Steel Products___-__ No par 34% Apr 8 42% Feb 4 32 Nov 6242 Jan 
150 150 *150 152% 150 150 *148 150 *148 150 149% 149%. 100 8% cum ist preferred________ 100 149 Jan 10 156 Mar 6 140 Oct 173. «July 
12% 12% 1154 11% 11%, 12 11% 12 11% 12 x11% 11% 1,100 Minneap & St Louis Ry____- Noupar 11% Mar 12 144% Jan 4 10% Nov 14% Dec 
*10% lle “105% 11 10/2 105% 104% 10'2 10'2 10% 10% 105% 1,700 Minn St P & SS M A vie____No par 10 Jan 13 14%% Feb 24 9% Oct 26% Mar 
5642 5634 5644 56% 56 57 5542 55% 554% 55% 5542 55% 2,100 Minn-Honeywell Regulater________ 3 55% Mar 24 6642 Jan 7 45 Oct 68% Apr 
11042 11042 109%2 1092 109 109 2 109 109 109 111 109% 109! 180 3.20% conv pfd series A___.100 109 Apr 8 114% Feb 25 105% Dec 119% July 
53% 53% 5342 53% 52% 52% 5212 52% 52% 53 52% 52% 2,300 Minn Min & Mfg__------2-- No par 5l¥2 Mar 7 595% '\Jan 7 40% Apr 60 Dec 
*10% 103% 10 10% 93%, 10 934 10% 10 10% 9% 934 3,800 Minn Moline Power Impl___-_----~- 1 9% Jan 2 12% Feb 7 842 Oct 18% May 
#113 «113% #113 («114 113 «(123 114% 114 111% 114 111% 114 50 $6.50 preferred_____--_-__ Nopar 104 -Jan 13 115%Feb 10 100 Sep 129. Mar 
3414 34% 34 3 3334 35 34% 35% 34% 343% 3334 34% Se eR eee eee: 10 2834 Mar 11 35%4 Apr 9 28 Sep 44 May 
5% 5% 534 5% 52 5% 55% 534 5% 534 53% % 3,900 Mo-Kan-Texas RR___---____ No par 5% Apr 11 8 Feb 3 5% Oct 17% Jan 
20% 20% 19% 2 19 197% 1834 19% 19% 19% 18% 18%%4 9,500 7% preferred series A__._--_100 18%4’Apr 11 255g Feb 7 19 Oct 52 Jan 
4142 41% *41¥%4 41% 41% 41% 40 40 40 40 39 39} 1,000 Mohawk Carpet Mills__-.---..-- 20 39 Apr ill 51%Jan 2 42 Dec 70 Apr 
11 11%4 10%4 11 10%4 11 10°4 10%4 10°4 10%4 10 10! 1,700 Mojud Hosiery Co Inc__-------~ 1.25 10 Apr il 13% Feb 14 11% Dec 235% July 
29 3 *29 30 29% 29% 29%8 30 29 30 29 30 100 Monarch Mach Tool____----- No par 28 Jan 2 32 Feb 1% 28% Dec 45 Apr 
57 57 56% 57% 56). 572 564% 57% 563% 57% 56%, 57% 6,300 Monsanto Chemical Co common-___5 53% Mar 14 63% Feb 3 43% Sep 64 Dec 
11742 119% 117% 117% #114%%2 117% 114% 119 117 119 "115 «119 100 $3.25 preferred series A.-_Nopar 115 Marll 12842 Feb @ ~-111% Sep 135% Jun 
S748 572 2642 57% 5544 5634 55 55% 55%4 56% 55 55% 13,500 Montgomery Ward & Co____No par 55 Apr 9 645% Feb 8 57% Dec 104% May 
2742 28 27 2712 26% 27% 26% 26% 27 27% 27 27% 5,700 Moore-McCormack Lines penne, 20% Jan 3 28 Apr 5 20 Nov 30% Apr 
5742 571% 56 58 54 57 55 58 541% 56% 55% 58 100 A I ra 53 Jan 7 572 Apr 5 50% Sep 62 Jan 
‘ ‘ 25 25 25 25 25} 252 25 252 700 Morrell (Jonn) & Co new No a 25 Apr 8 2542 Apr 10 ss —— 
20% 21% 20'% 20% 19 203% 187% 19% 19% 19% 187, 19 1,600 Motor Products Corp_-_---- No par 18 Jan 13 24% Feb 7 15% Oct 34% Jan 
23 23 2 *23 232 23 23 22% 22! 22% 22% 22% 22% 700 Motor Wheel Corp__-__..........- 5 21% Jan 16 2734 Feb 3 19 Oct 36 May 
23% 23% 2312 235% 231% 2334 231% 233 23% 23% 23 a3 2 3,100 Mueller Brass Co new _---------- 1 20°%% Feb 24 25 Mar 28 --  --- So) a 
13 18 17%4 17% 1742 18 17% 17 17% 18 17 17! 3,300 Mullins Mfg Co class B---_------ 1 15 Jan 14 20% Feb 21 14% Sep 22% Jun 
*107 107% *1055% 107 105% 107 10554 107 10554 107 105 105% 50 eee Nopar 104% Marl4 106 Jan 6 102 Oct 1092 Feb 
13% 13% 1344 13% 13% 13% 13 13 13 13% 13 13 900 Munsingwear Inc___-----~------- 5 13 Jan 15 15% Feb 10 13% Sep 272 Aug 
37 37 36 3648 36% 37 355% 36 354% 35% 35% 35% 3.400 Murphy Co (G C) com_--_------- 1 35% Apr 11 40% Feb 10 32% Oct 49 ~=May 
103 111 *109 111 108'!, 109 108% 108'%4 108°, 109 “103% 109 210 434@ preferreé.....n<c<<0-- 100 108 Mar 26 112 Jan 29 10842 Jun 114% Jan 
13°, 13% 13% 13% 125, 13% 12% 13 12% 13 125, 12% 3,300 Murray Corp of America__------ 10 11% Jan 3 1542 Feb 11 9% Oct 22 ss Jan 
40 42 40 40 38 412 39 41 40 41% 397% 41) 200 De EEE EEEES: 50 7% Jan 2 44%4 Feb 13 3342 Nov 5542 Feb 
55 5712 55 57 55 57 55 57 55 57 54 56 Myers (F E) & Bros--------No par 54 Jan 6 56 Jan 29 50 Dec 70 Jun 
' N 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 t 
Apr. 5 Apr. 7 Apr. 8 Apr. 9 Apr. 10 Apr. 11 the Week EXCHANGE Lowest Highest Lowest Highes 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ poi age 
16% 167% 165% 16% 16%, 16% 16% 16% 16% 16% 15% 163% 15,300 Nash-Kelvinator Corp--—-------- S$ 14% Jan 2 19% Feb 7 13 Oct . 
2434 2434 2444 2444 2414 241% 24 24% 24 24%, 24 24%, 1390 Nashville Chatt & St Louis__--- 100 24 Apr 9 29% Feb 13 23 Oct 62% om 
2812 28% 2%, 28% 281% 28% 2634 29 29 29 28%, 28% 1,600 National Acme Co_......----.--- 1 27% Jan 13 30 Jan 6 27. Sep 1% my 
1572 16%, 153, 1 14%, 15% 14% 15% 15% 15% 15% 16 7.700 National Airlines___------------- 1 13 Jan 16 16%Jan 6 14% Nov ora saan 
"25% 32 11% 11% 11%. 11% 1l’2 11% 11% 11% 11 11% 3.400 Nat Automotive Fibres Inc_----- 1 11 Apr 11] 14 ; Feb at 10 Sep 207 2 ps4 
15% 15%%4 15% 15! 15 15 14%, 14% 14%% 15 14% 14% 1,000 National Aviation Corp---------- 5 14 Jan 15 16%4 Feb 2 13% Dec 28% oe 
2712 28 27% 27% 26% 26% 26% 27%%4 26% 27% 26% 26! 500 National Battery Co__----------- 4 24 Jan 13 2942 Feb 24 20% Oct 34% ae 
31 31 3042 30%4 30 30% 30%, 31 30! 31 291% 307% 9,000 National Biscuit Co common-_-_--10 27 Jan 13 34% Feb 15 25% Oct 37% pred 
*181 185 “181 185 “181 185 181 185 181% 181% 181 185 190 1%  preferred.._.----------- 100 181 Mar26 185 Jan 28 180 Nov os —_ 
2342 2312 23% 24 23% 24 23% 23% 22% 24 2234 24 500 Nat Bond. & Share Corp_---No par 23 Jan 10 262 Feb 13 22% Oct 3 Ey web 
11 = 112 10%4 107% 10%» 10% 10'2 10% 111] 10% 11 4,300 National Can Corp_------------- 10 «10% Apr 8 13% Feb 7 ote Ser 4 pon 
4142 417% 41%2 41%4 4144 41% 41 41\2 41%. 41% 4142 41% 6,600 Nat Cash Register__-------- No par 34 Jan 13 41% Apr 2 31 Nov Pete au 
2 12 12% 12% 12 2% 115, 12% 12 12 12 12 3,100 Nat City Lines Inc_-------------- 1 11% Apr 9 4% Jan 7 2. 3836 Den 
3914 39% 38% 38% 37%, 38% 37% 37% 38 38% 375% 383 3700 National Container_____--------- 1 32% Jan 13 40% Feb 13 24 Feb 7 
155% 157% 1542 15% 15% 15% 15% 15% 15% 15% 15% 15% 1,600 National Cylinder Gas Co_-_---- 2 615% Marl17 17% Peb 21 15 Oct 2. to 
32 3234 31 3134 31% 32 305, 31% 30% 31% 30%% 30% 9,200 Nat Dairy Products__------ No par 30 Jan 23 38 Jan 3 30 Sep Sate in 
17 17 x16% 1634 16% 16% 1644 16% 163% 16% 16% 16% 3,300 National Dept Stores...--------- 5 16% Jan 13 20%2 Jan 6 are mer ods ta. 
21% 21% 21% 21%2 21 213 x20 20%2 20% 20% 20% 20% 28,100 National Distillers Products No par 17% Jan 16 2234 Mar 28 19% Nov 32% Aug 
“38439 *38 440 3738 35% 37 35% 37 *35% 37 300 Nat Enam & Stamping----- Nopar 37 Apr 8 42 Feb 19 31% Nov $3u0 gon 
2115 213% 21 21% 20% 21 20 20% 20 20% 193, 20% 9,200 National Gypsum Co__---------- 1 19% Apr 11 25% Jan 2 16% Set 10814 Jan 
103'2 1032 *103 105 *103 104 104 104 104 104 103%4 104 220 $4.50 conv preferred_-_~- No par 103 Mar 27 107 Feb 15 102% Oct 40% Aur 
20%, 31% 30% 31% 3C 20% BOY, 31% 30 30% 295, 30% 6,500 National Lead Co--------------- 100 29% Apr 11 35% Jan 9 s = 207 [~~ 
“183 187 186 186 136 188 186 188 185% 186 186 186 160 1% preferred A------------ 100 183% Jan 6 189%2Jan 30 178 Dec 173. Apr 
*153 154 153% 153% 155 155 154 155 151% 154 151% 153% 90 6% preferred B_.--.------- 100 150 Mar20 167) Jan 28 149, Oct 10% Aes 
7% 8 8 B18 @ 8% 8 84% 4 8 8% 6,200 National Linen Service Corp_-----1 6% Jan 16 8% Apr 7 6i2 Nov 41%¢ Feb 
*22% 231% 22% 22% 22% 23% 23 23 22% 223% 22%2 22% 1,100 Nat Mall & St’l Cast Co_--.-No par 21% Apr 11 28 Jan 31 20% Oct 24 Sep 
1'2 15% 1*2 1%% 1*2 15 1% 1% 1'2 1% 1'2 1% 11,300 National Power & Lt ex distribution 1%Jan 2 1% Jan 2 1% Aug 101% July 
8342 83%2 84 84 82'2 83 82 82 814 82 81 81% 3,000 National Steel Corp_----------- 25 792 Jan 16 91% Feb & a — 38 Apr 
£951, 26 $95 25 Vy 55% 25% 251%, 25% 243 2434 2434 25 700 National Sugar Ref Co___~-~- No par 24%, Apr 10 28 "a Jan 10 tte  — 38 ad 
147, 15% 14% 14% 14 14% 1444, 14% 141, 15 14% 14% 11,400 National Supply (The) Pa------- 10 12% Jan 13 fag oe a De 32 Jan 
17% 172 17% 17% 17%% 17% 17%, 17% 17% 17% 1734 173 2,900 $2 conv preferred_____-------- 40 x16 Mar 14 part ~~ 5 “tie ‘ov 106% Mar 
9112 92 91% 9115 9112 91% 90 ~= «9 90 690 91 91 680 4%2% preferred_____.-------- 100 88 Mar 18 94% Jan 18 > “ 
eoG1;, on3 +a ai, a aan pe h _— 4 Jan 13 29% Jan 24 21% Oct 42% May 
26 272 26%8 26% 26's 26% 26 26 25 26 2434 26 1,200 National Tea Co__--.---~------10 2 — 3 N 24% May 
5% 16% 15% 15% 155% 16 16 16 16 16 15% 153 1,500 Nat Vulcanized Fibre Co--_------- 1 15% Jan 20 17% Feb 10 14% Nov 2 
For footnotes see page 27 
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STOCKS Range for Previous 
J PRICES 7 K Range Since January 1 Year 1946 
4 ate et OO Thursday Friday wy ted ety he Lowest Highest Lowest Highest 
st _=_ “a Apr. 8 Apr. 9 Apr. 10 Apr. bt pe Par 8 per share $ per share Spershare $ per share 
pr. . er share $ per share 4 “ 15 Feb 
eww, “oe ee, oe ee oe See Wie we mer hes 2 Shes wee Boe 
12% 12% 12% 12% 12 ° 12 . 2115 o1u 21% 21% 20% 21% 1,400 Neni os a (2 Sade 1 16% Jan 15 18% Feb 10 16% Dec 22 Sep 
| *21% 22 21, 21% 3 °16% 17% 16% 17% 16% 16% Co ee nnn d_..100 105 Feb 13 106%Jan 16 104 Dec 109% Aug 
#143 71 6163 173 17% 17% 16% 17% 6%4 4 aia eee 4%,% conv serial preferred__-_ eM 

16% 17% 16% 4 1081 ; 105% 167% *10544 107% 105 107 Co (J J) common_No par 31% Jan 17 38 Feb 13 25% Nov 43% May 
ae me. 8h ee SS 8 34. 34 35, 35, ert Newverry Oo (3 J) 100 102% Jan 18 106 Mar 11 103% Nov 110% May 
. 3 2 *1C i s 4 ‘yo PTeierred....-..------ 

104% 10512 105 105% 105% 105% et” cseee 108 106% 108 50 New Jersey Pr & Lt Co 4% pid- = a a. = ye : 7 a _- pon 
107 108. 106% 107 “106% 108 *106%2 108 a 38 37% 37% 900 Newmont Mining Corp-------—- Seat tem ac 32% Feb 7 027” Sen 7. 

‘ 3B% 38% 37 37% *37%— 38% soa SS 2734 28 2,100 Newport Industries____.-.------- 1 6% Ja * " o 109% Jun 
+2 4 281, 281, 27% 27% 27% 27% 28 28 +100. 101% 80 4%4% preferred_____--------- 100 oe 6S Le ® - . + 34% Apr 
99 * 100 99 99 “98% 100 7. ae he 19% 19% 3,900 Newport News Ship & Dry Dock---1 Hg —s 4 oo Fang m. asi 4 69% Jan 

19% 197 19% 197% 19% 19% oe ~ 9 39% 40. 40 500 New York Air Brake_------- No par 2 yo 13 22% Ped 3 13% Oct 35% Jan 
*39. «42 40% 40% 40 40 ‘— wae l6la 16% 16 16% 29,800 New York Central___------- aed a oe) oy 

17% 17% 16% 17 16 16% 16 b+ +26 se 274 261% 26% 1,400 N Y Chic & St — 7 -------- 100 82% Apr 9 99 Feb 1 79 Sep 135 pd 

29 29 “272 29 28'2 28% 2% 83 B22 84% 1,300 6% preferred series A_-__---- 15% Apr 8 20% Feb 4 16% Dee 7% Feb 

5242 83} 82% 82%2 8 Omnibus Corp__---No par Pp 
“84% 851% 82% o% 82% =" *16 «162 164% 16% *16 (16% 700 uy oy, ne Nopar 22 Jan 13 25% Feb 19 21% Oct 413 Ms May 

a * 23° = *20%4 2% 2000-23 6 6B : a 100 preferred_---No par 59%Mar 8 62%Jan 3 53% Oct 76 May 
*20% 23% *21 23 seve = «5s 60 ©55 60 *55 60 100 $5 non-cum p nena 
"5660 awe = ia fe mm neonate 50 270 April 290 Feb 20 275 Jun 325 Feb 
280 285 *275 280 °275 ~=6280 “275 288 7 oe 2 2 Et Light 3.90% pfd_10@ 103%Jan 15 107 Mar 1 402 Dee 113% r~4 
+ ea 105% 106% 105% 105% 106% 106%% 106" 106 4 a> 8 ea 4 N ¥ Shipbldg Corp part stk___1 11% Jan 3 13% Feb 8 11% Nov 28 Ve re 
"1% 13% 13% 13% 2 =e ae Be}lU RC See °36% 39% 100  Noblitt-Sparks Industries__.--.-- 3 &tmn au an Be 12%_ May 
oo82 . 30% i 49° 49% 473 49% 49. 49 50 50 S10. _orkelk & Western Ry.c...-2-2-100 223% Jen 22 282% Mar 6 223 Bee nate Apr 
240° 241 239 * 240 236% 240 = tints 118% 120. 120 140 Adjust 4% non-cum pid-----100 118% Feb 18 125 Mar 7 aes ee. -- 30, aes 
*120 123 “120 123 *118'%2 122 "11842 122 118% 118% 25% 26% 15.600 North American Co_-.--.------- 10 25 va ed 44 > Ye a FY “ 

i ‘ f 28% 272 28% 26% 272 26% 27% ri ~~ 131.70 ES RS am 47%, Mar # Mar “<_ ene --- 

28%— 28% 26. : 41k 4% 4% 4} 4% 4ié 4% 4% 31,700 - cotants AMtMMIOR .cccccan 1 914 Jan 16 10% Feb 17 9% Dec 16% Feb 

| a% = 43 - sa 9% 97 9% 9% 9% 10 9% 9% — eetie 2 Central Rg C0. esne! 50 100% Mar28 115%Jani11 111 Jan 117 May 
ogi. 102 , 98 102 *97 102 *96% 102 “S188 da 16,380. jresthern Pacific Re-______— 100 17% April 22% Feb 7 16% Oct 36 Jan 
& 2 a ° 5/ 18! 18 1% 8 , or inn 
18% 18% 185% 18% 18 18% 18 18% 01’, 101% 101% 102 240 Northern States Power Co (M a 90 Jan 3 102% Feb 17 96% Dec 104% Nov 
1 1 101% 102 1 2 2 ries_____-_No p14 
*101% 102 101 102 101% 101% 2 "20%, 20. 20% 20 «21 8,000 Cum pfd $3.60 se PA 17 Jan 16 22%.Apr 2 18% Nov 56% Jan 

21 21% 20% 21% a =” pr 40 40 40 3942 39% 220 Northwest Airlines ane ------- —— - oem. a 6% en 3 a” a 55% Jan 

lobe 10%. 10” 10% 1044 10% 10 10 10% 10% 10% 10% —_ eee nena ce ieaar 10 Apr 9 13% Feb 11 9 Nov 19% May 

js /4 ° 6 / , n r= A400 Norwalk iire @ mupper._._. 

sai + + 15% 15% 15% 15% 15 15% 15 15 15 15 Norwich Pharmacal Co------ --2.50 15 Apr 9 x18% Feb 6 16% Dec y 

33 April 38 Jan 9 30% Sep 37% Nov 
Co 2 Jan 
4 33% Ye 34% 33% 33% 33 33% 500. Cite, Seeen : 109% Mari4 111% Feb 18 108% Jun 11 
°34% 35 34% 34" e 33% Rs 6, smear R *109% 110 ” 109% 109% 80 4.40% preferred .------ No a fie an 16 24% Jan 6 19% Feb 29% July 
| *109%2 109% 109% 109% 199% 100% 223% 22% 22% 22% 22 22% 13,500 Ohio Oil yor cy ee 20 19% Apr 7 21% Jan 2 21 Sep 22% Jun 
ue “sane 4 20° 20 19% 20 20% 20% 20% 20% rien Olin Core NO pee «20% Jen 16 abe Feb 8 18% Mey 36 Jum 
\, ly x Y, —° @Qaome | aie ieee Gem 2k oe, 
023% 2356 2336 23 Ye 22% 22% 21% 22% 122 122% wines 2. 3,580 ey ges Aer = preferred_—_100 101% Jan 13 107 von "7 s0% Oct aoe a 
‘ / /, ia / / vi 
"10% 10% | “$0% 10% "10% "1086 «10% 10% = 10% 10% 10% 10% tAs0 - Cmates Corp (Fhe) 2 ee 2 ee. ee ee 
=" 4e% et tts Y a | ; 115115 *114% 115% 110 8% conv preferred A -__--_- te aoe: oe 8 Se Ee 51% May 
*115 116% *115 116% 114 «115 114114 °21 34 “21 23% 500 Oppenheim Collins 21% Jan Feb 18 26 - Oct 39% Feb 
*23 24% 22% 22% 22, 22 33 Ya = a 28 Vs 28%, 28% 3,700 Otis Elevator com —-..-~.-- No por Ea , A E . B +14 oom 00 8. Oe 13044 May 
RE ee 58160, *158 160 «15934 159% 158-160 40 6% preferred 30 22%Jan 2 “2B%eFeb 8 19% Dec 35. Jun 
*158 160 159159 ‘4 - Wh 22/4 2991, 23 ©22%_ 22M 300 Outboard Marine & Mfg —. s3%en. 3 sere 6 on aos 111% May 
8990 “3390 sg 89 ‘414 474 T4% TAY 1,400. Owent-lIlindls Glass Co....—12.80 71% Mar18 79% Feb @ 69% Nov 100. Apr 
a = , ol "7 "7 8 d - ——— 
74 «674 74 74% 74 74% 74 14 7 7 Py 
10% Oct 19% Jan 
ee oe ee ae eo ee ER A eee Se a oe a 
7 , , 4 5 = FX. eee 
ae "15 16% ss - 16% oan me a + Fn “60 64 90 Ist preferred non-cum____No ap 50 Jan 16 - a 2 = — 48. Mar 
EF an ome MH > } 37 37% 37% 37 Ve 3642 36% 190 d preferred So neeprgmepvcid = ++ - mY 43% Jan 18 36%. Oct 47% — 
“35% /2 >> oo : a y 37 38 365% 37% 13,200 a ic Gas & Electric_______-.- Ye il 54% Sep 6744 Jun 
39% 39% 39% 39% 38% 39% 38% 38 "2 37 a ifie Lighting Corp__....No par 54 Apr 10 62% Jan aor 
: 7 +. Sm = ooo ae ee 394 Feb 19 28% Oct 48 AP 
*S7% 58% 58 58 572 58 57 42 o7% 5 : P mie dan +. No_9er 28% Jan 16 hy 
, / 4 , y 3042 30% 30 30'2 2,000 Pacfic s ----—— 29% Jan 2 122% Oct 160% 
*30'2 31% 20% 30% 30 302 30 30% r t Tel : <<... 100 105 Mar 8 1 Vo Ja % July 
] 108 109 108 109 600 Pacific Telep es y, 168 Feb 8 164 Dec 181 
113.113 110 111 110% 111 109% 109% , 10, eS 100 161% Apr 5 Me July 
oF  seeu ; 1% 161% 161% 161% 90 6% preferre 7 Feb 13 5 Oct 11% 
161% 161% *161% 161% 161% 161% *161% 162 16 ; Z Ms Tin C I'd Corp____--.. 1 5 Jan 17 ? r | 
p y , / 55% 52 5% 2,000 Pacific Tin Conso 2% Apr 9 18% Nov 345% Ap | 
5% 5% 55 5% 5% 5% 52 5% ee . West Ou. Corp_....... io 21% Jan 10 32% Ap ad | 
‘ . 93, 32 30% 31% 13,000 Pacific Western 1% Feb 13 5% Oct 12% 
“a3 27% au 7 ee ny Ut * y 4 6 Y. 24,300 Packard Motor Car ~_..-_-- No par 6 Jan 14 %4 Fe 27. Jan 

+ AP 7 ae oe Ros, 1s% 1314 12% 13% 13 * 13% 21,800 Pan American Airways Corp__.2% 11% Jan 16 heey — a4 ha oy 20% Apr 

avs 1412 “14 ; 132 14 * 15% “14. 15% *14 15 *14 15 100 Pan-Amer Petrol & Transp__..__-5 Fed oon - 50. Feb 18 37% Jan 56% Apr 

pod 4834 483, 49° 4834 49% 48% 487%. 4842 49% 48% 48% 2,400 Panhandle East Pipe Line__.No rod 104% ao a 109 . Mar 24 100. Dec lll Apr 
*109 109 109 109 *108% 109 *108%2 109 10842 108% *108%2 >) elas BB gees, a 1 5% Jan 13 9% Feb 7 4% Dec bate, oa 
, 5; - 73 14 71 71 7 Y, ‘ ee . 6 Se ‘ 

i% 7% we 697 70 71% nt ‘10,74 ‘70 71% 600 Paraffine Cos Inc___.--_-~- No par tn Apr 8 oamat i * 1% On 110 May 
+108 % 108 0108 ¥ 109 °108% 109 *107% 109° *107% 109 *107% 109 pe 4% conv preferred ___.____.100 — -_. A a. tn: © 273% Oct 39% July 
ete OTM 26% 27% 26% 27 25% 26% 26% 26% 25% 26% 37,000 secomenat Svesvees Inc....-.-.-- : = v4 bn oe 53% Jan 4 52. Nov " Apr 

4 ’ - f . ‘ or nc an 
*46 481% 46 46 452 46 45 45% 45 46 45 - 45 1,800 Park & MOG IG a—nowd 2 tan ¢ 3% Sep 1% Je | 

3 \, 3Y, 3Y, 3} 31 3%, 3% 3% 3% 3% 3% 5, ar a % Apr 11 43 Jan 9 35% Jan s y 
39 39% *38%2 39% 38% 38% X38%2 38% 28-38% 3734 37% 1,500 Parke Davis & 09 —— v= NO per _ Feb & 34% Feb 21 26. Oct 35% Aug | 
o r: ‘ d i : ee 600 Parker Rust Proof Co___.-__~- x 2% Jun | 
"Ss; Seat ae a cea are eg oe oa si%0 tts 11% 1,900 Parmelee Tiansportation__.No par 11% ave . tea —. + 11% wed 24% Jan | 
“14% 14, 14 = 14% 14 14 13% 13% 13% 13% 13% 14 3,300 Patino Mines & Enterprises______5 11% Jan op a: ioe | 
Jan 8 64% Sep ) 

100 =Penick & Ford __-..________ No par 74 Feb 14 84 : pa 

75% 15% -- -- — ~~ ne Rat: re on. a ; No park 3744 Apr 8 38 Apr 7 . 

"7 TY, 3 *37 *37! 38 300 New eeenewcesnenan NO JF Nov 57% Jun 

43% 43% a 33% sai rb ‘= 23 42% 42% 42%, 43 5,500 Penney (J C) Co__--__-_-_ Nopar 42 Mar 18 — - . pete, wed 45% Jan 

‘ “ 5 Y, 8 11%, 12. 12% 13 13 13% 13 13% 7,800 Penn-Central Airlines Corp.___.-- 1 10% Mar 10% Feb 19 6% Oct 16% Feb 

12% 12% 12% 12% + rg “31%, 9 “8% 9 EY Bi 100 Penn Coal & Coke Corp_______-- 10 $2 Apr 11 ye ° 17% Sep 30% Jan 

mae aca 2 oni4 Sth 211 21. 21% 2144 22% 21%, 21% 1,600 Penn-Dixie Cement Co__-._____-7 18% Jan 16 = V4 oa a. 28% Feb 37% Aug 
allt — i 034 5 $34.35 34% 34% °340— 35 "34 34% 100 Penn Glass Sand Corp....._No par 29% Jan 18 117. Jan 29 4110+ + Jan 115% July 
= ome sts *109% 113 *109% 113 *109% 113 *109% 113 aes SH POO ssc cennsce 100 a11, Mar 24 >. an 6 20% Sep 27% Jan 
190% 205% 20% 20% 20 Va 20% 20% 20% 20% 20% 20% 20% 13,800 Penn Power & Light Co_.._No par 19% a *. oO mem 3 25. Sep 47% Feb 

= 1% 205% 21% 20% 20% 20% 20% 20%8 20% 2038 20% 34,400 Pennsylvania RR —~__.-_--. —_ 50 20% Apr 51% Jan 6 37% Nov 51% Dee 
04a, 45%, 44%, 444 °43% 4542 *43% 45% "43% 45% “422 45%, 100 + Pennsylvania Salt Mfg Co___-.-- 10 44 Feb = + “a a On 43. Jan 68 May 
©47", 50. “475, 50 °47% 50° *48 49 *49 49% *48 49% -.. Peoples Drug Stores Inc____--__-- 5 49 a 9 101% Feb 13 86% Nov 115 apr 

9334 933, 93% 93%, 92% 931% 92 92 o2 92 92 92 1,100 Peoples G L & Coke (Chic)___-- 100 o3 AP 15 22. Feb 3 14. Oct 51% Jan 
*16 17% °16% 17 — °16 16% “16 =16%4 16%, 17% “16% 17 400 Peoria & Eastern Ry Co_______ 100 16% ~ sr ie 21% Sep 40% Jan® 

26% 265 25% 26% 25% 26% 25% 26% 26% 26% 25% 26% 24,400 Pepsi-Cola Co___--..-...___- 33 %e 2% tt | (ot oe oe 16. Oct 36% Jan 

22° 22% *21% 22% 21% 21% 20% 21 22% 22% *21% 22 1,100 Pere Marquette Ry Co_-----_~- 100 san *Feb 26 x115 Apr 2 100 Oct 132 Jun 
112.112 *108 «113 *107) =—:112 *107%2 112 #110 »=:112 *110 112 500 5% prior preferred _----_-__ = >; wae at 95% Apr 2 75 Oct 109% Jun 

93 93 92% 921% 92 923% 92 9212 92'%2 94 933—8 93% 3,300 5% preferred 00 a. a 6 34 Jen 4 28% Sep 43% Mar 
°29 29% *29 «29% 29 29 28 2832 28 28% °27% 28% 600 ae he ghee penne ved a a S 108 ‘Mar3? 105% Sep 109, Mar 

f 106 ¥, *106% 108 *106% 108 *106% 108 axe ls n ------— ' 8 
ert 8% ote 15% att 8% arth 942 wr gy, 91% 9% 900 Petroleum Corp of America__._._5 8% Jan 14 9% Jan 2 eee 
; . Range for Previous 
LOW AND HIGH SALE PRICES STOCKS en Year 1946 
d Thursda Frida Sales for NEW YORK STOCK Range sewest Highest 
=> 3 9) ( “ier 7 Apr. 10”. Apr. the Week EXCHANGE py a OO 3 ‘ oon aero tui 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par pe = 18% Peb 20 13. Apr 16% Feb 
*14% 14%, *14% 14% 14% 14% “14% 14% 14% 14% 14% 14% 600 Pfeiffer Brewing Co__......_No par 14% Jan 62% Jan 2 35% Jan 80 May 
54% 54% 54 54% 54 54% 53 5410 53% 54 53% 53% .3,100 Pfizer (Chas) & Co Inc Avg Long ‘ 43% Feb 13 29% Sep x48 May 
40% 40% 39% 40 39% 40 39% 3934 39% 49 38% 39% 12,500 Phelps-Dodge Corp _____________ 28 os Sen 39: Se Seer se 51% Dec 76% Jan | 
58 ede Dey cece + wees 5642 56% 56 56% 56 56 810 Philadelphia Co 6% preferred___ 105 Mar 7 109 Feb 6 107 Dec 117% Jan 
“107 108% 107% 107% 106% 106%  *105% 106% 10512 105% 105 105 70 $6 preferred No par ce 37% gan 3 24% Sep 30% May 
24% 24% 24% 25 oo, oe 24% 25 24%, 25 24% 24% 7,400 - Phila. Electric Co com-——.—No oad cea un 3. Sedona 29% => 2 = 
y ¥ 3 ¥ ¥, 28%2 28%, 28% 28 Y 28%, 28% ‘ preferen —_——-- 116 c 
e172 120° #1173 120 “116% 120° #11682 1207 *116% 120. = *117. «2119 Se 4.4% preferred _______--___- — ao wens  . “ou Be 
*107% 107% 107% 107% x107 107% 107% 107% 107% 107% *106% 108 800 3.8% preferred ___----___._- ; 12% Jan 13 15%Feb 1 11% Oct 19% Fe 
14% 14% X13% 14 13% 14 13% 13% 13% 13% 13% 13% 5,100 Phila & Read Coal & Iron_-..__ Se eee gate feb 38 20% Dec 47 Jan 
26% 26% 26 0: 26% 25% 26% 25% 25% 25%, 25% 25% 25% 5,800  Philco Corp 3 YJan 3 98% Mar17 89 Dec 102. Sep 
1 1 1 yy, y, y, y, y, OGY. 9642 96% 180 3% % pid series A___.____ _-100 93% Jan % Se 71 Jan 

97% 97 97% 97% 9642 961% 9642 9642 96% 97 1 43% Jan 18 33% p 

3334 331% 33% 33% 32% 33° 32 32% 32 32% 31% 32% 7,600 Philip Morris & Co. Ltd____---8 RA aoe 1° 109° Feb 25 104% Dec 112 Jun 
*105% 107 *105% 106 *105% 106%  *105% 106 106 106 *104% 106 100 4% preferred — Oo? Maar20. 101° Mar 8 96% Dec 106% Aug 
*98% 100 *98% 100 "9842 100 *9812 100 *98% 100 "97% 100 , on 3.60% series preferred ____ o-oo 31. Feb 7 20% Oct 36 Jan 
*25 9-26 “25 9K “25 ©6026 “25 89-26 *25 26 *24 825% pene Phillipe Jones Corp__------No = he Be te 84 Dec 89 Nov 
*87 90 *87 90 *87 90 *86 89 *85 89 *86 89 aa cum preferred___________ Jan 7 49 e 4 Jan 

we S. + Bae. 88% 52.52% 52 «525% 52 52% 7,700 Philips Petroleum ___----Nopar 50%Marl5 58% un a 

3 14 Apr 2 18 Feb 1 1 . Dec 36 — 
*13% 15 14014 1414 “13°15 13 «15 ss SB. 300 Phoenix Hosiery 37 Feb 8 29% Sep 

34% 34% 34% 34% °33% 34% 34-34% *33% 34% 335% 33% 600 Pillsbury Mills Inc as daeinen 3 108 Feb 19 102% Sep 110 Feb 
*105 106 *105 106 105% 106 *105 107% 105% 106 *106 107% 70 $4 preferred ____________No pa Chet oS 136 May 
"105% __ *105% _- *105%4  __ 105 _. ae *105% -- --- Pitts C C & St Louis RR_-___-- 100 30% Jan 2 13%Jan 18 7% Sep 15% Feb 

1 Se 11% Yo 11% 11% 11% 11% 11% 11% 11% 1,600 Pitts Coke & Chemical Co__No par = 893% Dec 106. Feb 

12 12% 11% 4 11% zc) "8 8 7) 8 y 210 $5 conv preferred__ _No par 97 Jan 6 102 a % Nov 26% May 
"23% 23 "22% 231 21% 23% 2233 "22 23% 22 22M 8,000 Pitts Consolidation Coal Co___--1 18%Jan 2 ER a * Pe 

2430 24%¢ 24 24 " 23 24 22% 22% 22% 23 22% 23 1,200 ‘Pittsburgh Forgings -Co_____-__ a} =: a — 197 July 202, May 
+ ae 4) 4: eee > 0276-----.. pe _..- Pitts Pt weagne & Chic Ry-_---- Meo «ia6 «Maria. 203: Jan 2 200 ‘Nov Mar 
*181 190 *181 190 *182 185 *182 9-185 *182 185 *182 185 --- ~° 7% preferr 

For footnotes see page 27 +Name changed from National Oi] Co. 














Volume 165 Number 4585 





THE COMMERCIAL & FINANCIAL CHRONICLE 


(2017) 25 





NEW 


YORK STOCK RECORD 





Saturday 
Apr. 5 

3 per share 

36's 37% 

*8 i 4 t 

ll'‘s 
117 

F1i2 79 

74°74 T5iN% 


*21% 21% 





Saturday 
Apr. 5 
3 per share 
5134 51%4 
758 75% 
2642 2642 
223% 2234 
112'2 112% 
97, 10 
3542 3578 
42'2 422 
9934 9934 
*100°. 100%4 
16 
#9312 


20% 
*50 


2712 


22% 
4912 
34°4 
*98 99 
*30 31 


14% 
» 4% 
1% 7% 
5412 

18% 
*47Y%, 47% 
*161 16312 

34 34 
26% 
405. 41 





26% 


Monday 
Apr. 7 
$ per share 


35% 36 
8% BM 
*11 11%4 
*115 
71% 72 
7334 74% 
*13%2 15 
*175 
225% 
*12% 13 
2358 


*21% 21% 


Monday 
Apr. 7 
8 per share 
51% 51%% 
7T'2 73% 
257%, 26%8 
2212 225% 
*112% 112'2 
*934 10 
3542 36 
*42'2 43 
99142 9912 
100'%2 100'2 
x157%% 1572 
*93 95%2 


1954 20 

511% 
27 27 

#754 814 
35 35328 
13 13% 
1342 
13 13% 
109 

2212 


26 26 
40's 41 


LOW AND HIGH SALE PRICES 
Wedn 


Tuesday esday 
Apr. 8 Apr. 9 
8 per share 8 per share 
36 365% 35% 36'2 
8 BY, 8 8% 
10% 11% 10% 10%4 
115 115 *113 118 
70 71% 685. 69'2 
74 74 *74 74% 
*13 15 *13% 14% 
*175 200 *175 200 
22 225% 21i%2 21% 
*12% 12% *12% 13 
23 235 223%, 22% 
21% 21% 21% 2142 
16% 16% 15% 157% 
12% 1336 13 13% 
*40'%2 4158 *40'%2 42 
59% 60 59%4 6042 
25% 2534 25 25% 
98 981% 98 98 
*33% 34 3354 3354 
235% 243% 23% 23% 
10742 108%%4 10742 107'2 
116%, 117 116 117% 
125% 126 125% 126% 
140 141 140'%4 141 
112% 113 112% 112% 
56% 57 55% 56%. 
24 2454 233%4 24 
10742 1072 *107% 107%, 
33 33 32% 33 
21% 21% 21% 221% 
BY, 834 812 8%4 
77 77 76 76 
13 1334 1334 135 
10256 10252 *1025% 103 
*34 3542 34 34 
21! 22 2138 2154 
3642 36%. 365% 37 
x19% 19%4 19% 19% 
*42 45 *42' 45 
35% 35%. #3442 37 
12% 13% 12% 13 
*103% 10612 10014 103%% 
12% 13 12%, 12% 
97 100 *97 102 
25 25 2434 2434 
15 15 15 15 
*78% 80 80 80 
32 33 31% 32%4 
101% 1017% *101 104 
28% 29% 27 28} 
4 73% 6% The 
6% 7 65% 644 
13% 13% *13% 13% 
2542 2732 26 2612 
111% 111%% *111 112% 
20% 21 20%8 20% 
*107%2 110 *107%2 110 
30 31 295%, 30 
*110'% 113 11034 110%4 
*12% 13% 13% 13% 
3934 40% 395, 40 
46% 47 *47 482 
*102 103 *102 103 
20% 21%4 205, 20% 4 
15% 15! 1543 15 
28 28 *27 28 
25% 93 912 95% 
22% 22! 21% 21° 
51 51 49 49 
22 22 21%2 21% 


LOW AND HIGH SALE PRICES 
Tuesday 
Apr. 8 


8 per share 


50 
6% 
25 Ye 
22% 
112% 
912 
33 42 
422 
9842 
10052 
16 
*93 42 


1842 
50 
265 A 
71> 
34% 
13 


51%2 


Wednesday 
Apr. 9 

8 per share 
50% 51% 
7 7% 
25%4 
22'2 
113 
9% 912 
33 34% 
42'2 43 
98142 99 


251% 


*1085e 


#2312 
*80'2 83 
18% 


17} Vg 


163 42 
33% 
2534 

39 39%, 


Thursday 
Apr. 10 
8 per share 
36% 


*21% 22% 


Thursday 
Apr. 10 
8 per share 
50% 51 
Te 1V%, 
25% 25% 
22% 22% 
112% 113 


40% 


Friday 
Apr. il 
8 per share 
35% 35% 
8% 82 
10% 11 
*112 115 
6642 68 
75 76 
14% 15 
*175 190 
21 22% 
13 13 
22%2 22% 
21% 21% 
*15%4 16 
12% 13% 
*40% 41 
61% 6142 
24% 25'2 
*98 9842 
x34 34 
2354 24% 
107%2 108 
x115%q 115% 
125% 125% 
140%2 142 
*112% 113 
57 57526 
24 2458 
108% 108% 
33 33 
20% 21% 
81 854 
75% 75%, 
13% 13% 
#1025, 103 
3 33 
2134 221% 
37 7 
19%, 19% 
*42'2 45 
$3412 37 
12% 1 
100% 100'% 
12% 13 
*97 103 
#2414 24% 
15 15% 
*79 82 
334% 33% 
*10154 104 
27% 28% 
67% 7V, 
634 67% 
13% 13% 
25% 25% 
*#111'% 112% 
20% 21 
*10742 110 
30 30% 
11042 112 
12% 12% 
3842 38%%4 
*46'42 47 
102 102 
21 21% 
15% 15% 
$27 28 
9% 10 
22 22 
493%, 49% 
2042 20% 
Friday 
Apr. 11 
8 per share 
495% 50% 
6% 7% 
25% 25% 
22% 22% 
113 113 
9% 9% 
325, 34% 
44 44 
*9742 9912 
101 101 
16 16% 
*93 94% 
18 18% 
*48\% 51 
26% 26% 
*7V2 8 
3458 34% 
12% 12% 
12% 12% 
12% 13 
*108% 109 
22% 22% 
31% 31% 
23% 23% 
x80% 8044 
18 18% 
#17 172 
27% 27% 
7% 1% 
5 5 
34%, 35%2 
*44', 46 
x15% 15% 
70% 71 
15% 15% 
*21% 22 
45 45 
34% 341% 
*97 9842 
*28 30 
14% 14% 
45% 442 
Te 7M 
54% 54% 
1638 16% 
4642 4634 
*163 166 
32 32% 
25% 25% 
38% 39% 


Sales fer 
the Week 


Shares 


500 


25,400 


3,600 


3,200 


4,400 
3,600 


39,100 
100 
4,700 


3,300 
170 


7,600 
300 
1,700 
3,500 
100 
5,100 
600 


1,200 


1,800 
5,500 
22,200 


STOCKS 
NEW YORK STOCK 














EXCHANGE 

Par 
Pitts Plate Glass Co 10 
Pitts Screw & Bolt .....-.-~ No par 
Pittsburgh Steel Co ....--~ -No par 
7% preferred class B_.-....100 
5% preferred class A_...---100 
5%% ist ser conv pr wma 

Pittsburgh & West Va_._.~~----100 
Pitts Young & Ash pfd___.__..100 
Pittston Co (The) 1 
Plough Inc 5 
Plymouth Oil Co 5 
Pond Creek Pocahontas_....--.~~ 1 
Poor & Co class B_-...-- _.__No par 
Pressed Steel Car Co Inc__~...~- 1 
4%% preferred ser A__..-._-- 50 
Procter & Gamble ~_---_-. __No par 


Publicker Industries Inc....._.___5 

$4.75 cum preferred__...__No par 
Public Service Co of Colorado___20 
Pub Serv Corp of N J com-__No par 











$5 preferred No par 
6% preferred 100 
7% preferred 100 
>) eee 100 


Pub Ser El & Gas pfd $5____No par 
Pullman Inc 
Pure Oil (The) 
5% conv preferred __________100 
Purity Bakeries Corp__..__™[No per 


Q 


Quaker State Oil Ref Corp.....10 


R 





Radiv Corp of Amer__-_-_... -No par 
$3.50 conv ist preferred_.__No par 
Radio-Keith-Orpheum —....-.-.-_ 


Ralston Purina Co 3%% pfd_-__100 
Raybestos Manhattan ....__No par 
Rayonier Inc 1 
$2 preferred 25 
Reading Company 50 
4% non-cum ist preferred____50 
4% non-cum 2nd peesenset...-0 
Real Silk Hosiery 























,  . eee ee i00 
Reeves Bros Inc 50c 
Reis (Robt) & Co list pfd_..__- 100 
Reliable Stores Corp_-.-_--- _No par 
Reliance Manufacturing Co_._No par 

Conv pfd 3%2% series__..... 100 
Remington-Rand 1 

Preferred with warrants... 25 
Reo Motors, Inc. 1 
Republic Aviation Corp _-._-.. ae | 
Republic Pictures ~..-.---.--.- 50c 

$1 conv preferred _........... 10 
Republic Steel Corp_______ -_No par 

6% conv prior pfd ser A_..-- 100 
Revere Coper & Brass__---- No par 

5% % preferred __.....-.___.100 
Reynolds Metals Co_--.--. -No par 

5%% conv preferred____.____ 100 
Reynolds Spring ~-..-------._--_ 1 


Reynolds (R J) Tob class B_...10 








Common  -..-.-. 10 
Preferred 3.60% series ___-_. 100 
Rheem Mfg Co- 1 
Richfield Oil Corp ...---~-- No par 
Ritter Company ---.-----.- No par 


Royal Typewriter 1 








Ruberoid Co (The) -...... _No par 
Ruppert, Jacob 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
St Joseph Lead 10 





St L-San F Ry Co com vtc_--No par 
PEE O6FI0G BED nccccecncesa 100 








Safeway Stores 5 
5% preferred eo nnnowennnnn lb OS 

Savage Arms Corp 

Schenley Distillers Corp... 1, 4 

Scott Paper Co_--...-.-.-- No par 
$3.40 cum pfd ___-._---_.- No par 


Scovill Mfg Co. 3.65% cum amen | 
Scranton Elec Co (The) ----~----- 








Dae G0 Pit.Q.ncccancusemee i00 
Seaboard Air Line vtc__.-- --No par 

5% preferred series A__-.-.-.100 
Seaboard Oil Co of Del__.._No par 
Seagrave Corp 5 
Sears Roebuck & Co_-.___ --No par 
Seeger Refrigerator Co....-- ~~~ 5 
Seiberling Rubber Co. .---..-- ae 
Servel Inc common ~—-----.-.--1 

$4.50 preferred ~ ..-~... -No_par 
Shamrock Oil & Gas 
Sharon Steel Corp -—-----~-- No par 
Sharpe & Dohme -------. —No par 


$3.50 conv pref ser A_...Nopar 








Shattuck (Frank G) ----- --No par 
Sheaffer (W A) Pen Co 
= 1 
Shell Union Oil —~-------. .---.- 15 
Sheraton Corp of America. _._.-. 1 
Silver King Coalition Mines_.__-.-5 
Gimmens Co ...--.........-< No par 
Simonds Saw & Steel ~..--- No par 
Sinclair " Sra owinnuunee = 
Skelly Oil Co__---- 
Bloss Sheffield Steel & ee 
$1.20 preferred ~..._._.._._No par 
Smith (A O) Corp ------------ 10 


Smith (A) & Sons Carpet Co---20 
34%.% cum preferred 100 
Smith & Corona Typewriter_No par 


Socony Vacuum Oil Co Inc_._..15 
South Am Gold & Platinum... _ 1 
South Carolina E & G Co___..- 7. 4 

5% preferred 
Southeastern Greyhound Lines_ —. 
South Porto Rico Sugar_____No par 


8% preferred ........... 100 
Southern California Edison_____25 
Southern Natural Gas Co__.-_-_- 7.50 


Southern Pacific Co_______- No par 


A 3 Since January 1 


Pcie per share 


35% Mar 11 
7%Jan 13 
9% Jan 16 

115 Apr 8 

61 Jan :$ 

67 Jan 13 
13% Mar 19 

200 Jan 23 

18% Jan 13 

12% Feb 26 

21% Jan 13 


21 #£=Mar 20 
15% Mar 20 
12% Jan 13 
x38 Marill 
5942 Apr 8 
24% Apr 11 
97 Jan ll 
33% Mar 25 
21% Jan 16 
107 Jan 2 
112% Jan 2 
118% Jan 2 
127 Jan 2 
112% Apr 9 
51% Jan 13 
21% Jan 13 
107% Mar 10 
31% Jan 16 


20 Mari4 


8142 Apr 8 
75%. Jan 16 
12% Jan 13 
102% Apr 3 
33 Apr ll 
21 Jan 13 
35% Jan 3 
x19% Apr 8 
41 Mar 3 
34% Mar 12 
124% Apr 8 
100% Apr 9 
12% Jan 13 
87 Jan 2 
245% Apr 10 

15 Marl4 
76 Jan 2 
37% Apr 9 
100% Mar 10 
2442 Jan 13 


6% Apr 9 
6% Jan 13 
12% Jan 13 
25% Jan 16 
110% Jan 3 
20% Mar 14 


20% Mar 12 
49 Apr 9 
2042 ‘aoe 11 


Range for Previous 
Year 1946 
hest Highest 
$ per share Spershare $ per share 
42% Feb 1 30 Sep 48 
9% Feb 14 7% Dec ta an 
13 Feb 8 9% Oct 22% Feb 
119 Mar31 103 Oct 141 Feb 
74 #Mar29 59 Nov 96% Jun 
78 Mar3l1 68% Dec 92 May 
17% Feb 7 12% Oct 34% Jan 
200 Jan 23 200 Nov 200 Nov 
24% Feb 5 13 Oct 31% Jun 
14% Jan 28 12% Nov 22 July 
24% Mar 28 19 Oct 29% Aug 
24 Feb 10 20% Sep 25 Oct 
18% Feb 3 14% Oct 27% Feb 
16 Feb 13 11% Nov 30 Feb 
43 Feb 17 38 Dec 63% Feb 
65% Jan 11 53 3 =Oct 71% Apr 
32% Jan 2 32 Nov 67 Ma 
102% Feb 13 98% Dec 105% May 
38% Jan 2 31 Sep 41 July 
25% Feb 21 17% Oct 30% Jun 
110 Mar 1 103 Sep 115% Jan 
119% Jan 31 108 Sep 126 Jan 
127 Feb 10 114% Aug 139% May 
142 Apr 10 119% Jun 150 Jan 
114% Feb 8 112 Nov 117% Feb 
61%Feb 3 47% Sep 69% Jan 
25% Mar 28 19% Feb 28% Ma 
109% Jan 17 107. = Oct 115% Jun 
36% Feb 4 30 4 8=6—Sep 38% Feb 
23% Jan 27 19% Feb 25% Aug 
10% Feb 7 9 Nov 19 Jan 
80% Feb 4 765% Dec 96% Mar 
15% Jan 2 15% Oct 28% Apr 
105% Mar 12 100% Dec 112% Feb 
41 Feb 10 32 Dec 494% Feb 
25% Jan 2 17% Sep 33 May 
38% Feb 14 32% Nov 39 Apr 
21% Feb 10 16% Sep 33% Feb 
44% Jan s 40 Sep 53% Jun 
38 Jan 36% Oct 46% Jan 
18% Feb ‘ 15 Nov 31 Apr 
108% Mar 4 99 Sep 112% Feb 
16% Feb 11 12% Dec 16% Oct 
117% Mar 13 764% Sep 125% Jan 
29'2 Feb 13 26% Dec 45% Apr 
17% Feb 8 144% Nov 27% May 
84% Feb 18 74 Dec 101 May 
40% Feb 8 32% Mar 50% Jun 
102 Jan 2 100 Oct 105% Apr 
31% Feb 7 20 Oct 34% July 
9% Jan 7 1TYe Nov 24% Apr 
8% Feb 3 7 Dec 17% Feb 
15% Feb 4 13% Oct 21% Feb 
30% Feb 21 24% Oct 40% Feb 
113 Mar 28 107% Oct 118 Apr 
10942 Mar 31 18 Sep 31% May 
110 Apr 7 97 Sep 110% Jan 
39 Jan 2 24% Sep 45% Jan 
124 Jan 28 105% Sep 136 Jan 
16% Feb 7 12% Nov 28% Feb 
44% Feb 4 36% Sep 46% Jun 
50 Feb 3 43 Feb 50% July 
104 Feb 6 100 Nov 108% Feb 
25% Feb 3 19 Dec 38 48=«6Jun 
16% Feb 10 12% Oct 20% May 
31 Feb 3 25 Oct 44 Apr 
10% Mar 31 6% Oct 13% Feb 
24% Mar 31 17 Oct 30% Jun 
60 Jan 6 4012 Sep 65 May 
26% Feb 21+ 21% Oct 34% Jan 


Range Since January 1 


Lowest 
8 per share 


48% Jan 15 
6%, Apr 8 
24% Jan 16 
21% Jan 16 
112 Jan 9 
9% Apr 11 
32% Apr 11 
41% Mar 14 
9842 Jan 25 
96% Jan 3 
15% Mar 14 
95% Mar 13 


16% Jan 13 
43¥%2 Jan 16 
23 Mar 8 
73%_ Jan 13 
34% Apr 9 
11% Jan 2 
12%, Apr 1 
12% Apr 9 
107 Mar 12 
20% Mar 11 
29 Jan 16 
23% Apr 11 
79% Jan 16 
18 Apr ll 


17% Apr 9 
26 Mari7 

74 Mar 14 
5 Apr 8 
34 Jan 16 
46 Jan 30 
15% Mar 12 
65 Mari15 
15%4 Apr 11 
21% Mar 20 
45 Apr 9 
34 Apr 8 
98 Apr 2 
30 Mar 26 


13% Mar 14 
4% Jan 3 
7% Apr 9 
51% Jan 24 
16%, Apr 11 
46% Apr 11 
160 Feb 15 
32 Jan 30 
24%2 Jan 8 
38% Apr 11 


Year 1946 
Highest Lowest Highest 
$ per share $ per share $ per share 
55% Jan 2 45 Sep 64 May 
12% Jan 2 11% Dec 12% Dec 
32% Jan 2 30% Dec 33 Dec 
24% Mar 3 22 Nov 34% May 
114% Mar 4 110% Sep 116 Mar 
11%Feb 8 9% Nov 18 Jan 
55% Jan 2 3 Nov 100 Aug 
49% Jan 7 42 Oct 61 July 
100% Jan 4 100 Dec 110% Jun 
101 Apr 9 95% Dec 102% Nov 
18% Jan 20 an? nm ints -seubalan 
98%2 Mar 3 om menue —_ . awe 
24% Feb 13 17% Sep 37% Jan 
55 Feb 15 42 Sep 17% Feb 
28 Apr 2 23 Oct 39% Apr 
10% Feb 6 6% Nov 17% Feb 
39 Jan 2 35% Nov 49% Apr 
16% Feb 8 10% Nov 23% May 
16% Feb 11 13% Nov 22% July 
16% Feb 3 12% Oct 24% Jan 
110 Jan 7 105 Dec 113% May 
25 Jan 2 17% Oct 32% Apr 
36 Feb 18 23% Oct 40% Feb 
33% Jan 6 23 Jan 39% May 
82 Feb 19 77 + #=%\Jan 91% May 
21% Feb 18 17% Sep 26% Apr 
22 Feb 10 —— pm ma 
30% Jan 6 27% Feb 43% Jun 
9% Feb 17 8 Dec 17% July 
6% Feb 8 5% Oct 14% Feb 
41 Jan 7 33 Nov 56% Jun 
51 Feb 21 38% Jan 61 May 
164% Jan 8 15 Oct 20% Jan 
72%Jan 7 54 Jan 85% Jun 
20% Feb 13 14 Sep 27% Feb 
23% Jan 29 21 Sep 24% Apr 
58 Feb 7 42 Oct 91 Jan 
39 Jan 23 35% Nov 55% May 
101% Jan 7 99 Dec 108 July 
3542 Jan 6 2942 Sep 48 May 
15% Jan 7 13% Oct 18% Jun 
5% Feb 8 4% Sep 8% May 
8% Jan 9 7% Dec 9 Nov 
5442 Apr 9 52% Dec 53 Nov 
22% Jan 7 20% Dec 22% Dec 
56 Jan 18 48% Sep 59% Feb 
170% Jan 9 167 Dec 193 May 
34%2 Jan 7 30 6Sep 39% July 
28% Feb 4 22% Jan 33% May 
47%, Feb 8 38% Oct 














For footnotes see page 27 
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Monday, April 14, 1947 











Monday 
Apr. 7 
$ per share 
40's 40% 
646 62 
*76 83 
7% 17% 
6% 62 
11 11 
°89'%_ 97 
52 52°*% 
20% 21 
24 13 
2'2 832 
i6°s4 17 
3842 40 
111 111 
34 34% 
100 100 
285 89 
105 105 


40's 40 
66%, 667: 
26 42 26*2 
103%2 103%2 
147, 14 
"44 45 
40" ¢ 42! 


173 17 
1935 19°68 
21 21 
15 15% 
2058 21 
13% 13 
*108 109! 
74'4 74% 
*120%4 122 
914 94% 
40% 40%4 
11%, 11%4 
202 20! 
114 115 
19%, 19% 
*4072 42 
*16'2 18 
33%, 34 
25 25% 
2542 26% 
1037, 104 
814 61% 
. 
*12% 12% 
6 ( 


+ 90 
2944 29 1/4 
184 18! 
48 49 
18% 18%, 
57% 57% 
14 + 1512 
12 % 12's 
55 55 
10% 10%4 
i9%2 19%. 
14%, 147% 
T¥2 48 
104 104 
52 5%2 
*32) 34 
195% 19 
103%, 104 
18'4 18 
46 4G'2 
1343 135 
20 2142 
. 16 18 
628 642 
108 108 
19 19 
3252 a3 
*40% 42% 


103% 103% 
#12, 123% 
4632 46% 


14% 14% 
. 
Monday 
Apr. 7 
$ per share 
50 51 
13 13% 
31% 32% 
99% 99% 
*114 1142 
*160 105 


*101 102 
21% 215% 


*123 124 
109 109 2 
35 35 Ye 
20% 20% 

*107%% 109 


2648 27% 
11934 120 


44 4414 
75% T5'e 
31 31 
6% 6% 
*72% 74% 
3% 3% 
52% 52% 
*8% 842 
*88 917% 
13 13% 
*36 37 
48% 49 
2358 2334 
14 1438 
109 109 
*16%, 16% 
9% 95% 
17% 18%% 
*102 106 
16% 16% 
9934 9934 
195 195 


Tuesday 
Apr. 8 


$ per share 


LOW AND HIGH SALE PRICES 
Tuesday 
Apr. % 
° Lov share 


Wednesday 
Apr. 9 
8 per — 
40! 28 
68 67° 
83 76 
17*% 16 
6'. 5% 
10' 10 
97 *89'4 
52! 517 
20” 19 
12 v4 
] 82° 4 
17 16' 
36 37 
112 111 
34 33%4 
99° *98%4 
29 27 
102 *102 
115 112'2 
54°54 532 
40'4 39 
67% 6542 
2642 26 Ye 
104 *104 
14 137 
44 44 
2 “41 
16'%4 15'%4 
42°54 41'4 
104' *103'% 
17 4 1644 
19'4 16%s 
21%, *21'% 
15 14%4 
21 20% 
135% 13 “4 
102 42 108 
74 74 
122 120 
914 9%, 
40 39 
11%% 11% 
20'%4 20 Vs 
114 113 1 
19%% 18'%4 
41 *41\% 
17'2 *16 
33% 33% 
25's 24% 
25%. 25 
103 4 103 V2 
8\4 6 
12! 12% 
6 5% 
15'% *147% 
59°%4 58%; 
14 13%% 
50'% 50! 
29 27% 
18 17% 
4812 47 
18's 17% 
7 3% *57 
15! 1514 
12 11‘ 
55! 55! 
10'4 9% 
19% 19% 
144% 14%% 
47 Vg 46 
104 104 
) 2 
19%4 19% 
104%% 104'% 
18%% 18 
46 44) 
13°%% 13 
2042 19% 
17 16 
6% 6% 
10712 10742 
19 19 
325% 31°%4 
405, *40 
103 *1025% 
12% 12% 
4612 *46 
14 13 


LOW AND HIGH SALE PRICES 
Wednesday 


Apr. 9 
50 48 
13% 135% 
32 31%, 
997%, 98 
114% *114 
105 *100 
102 101% 
21% 21% 
122% 121% 
10842 10812 
35 "34% 
20%% 195, 
1c9 *107%.% 
272 26 Ye 
120 *118% 
43%, 43% 
7434 *7334 
3034 *30 
62 57% 
74% 72% 
3% 3% 
5242 515% 
838 854 
91% *88 
13 13 
37 3534 
493% 47753 
23 58 22% 
14 135% 
108 *108 
16% *i5 
91% 9% 
1842 1752 
106 *102 
161% 16 
9912 98% 
196 *195 


YORK 


STOCK RECORD 





t 


= 
KNEE RODE BRE 


~ 
10 
t: a ef 
Se) 


« eh 


“ 


WORK MAION UN UA 
ee “4 


ne & 


NNYWH PERN 


WB CO ~1 10 CO Lo 


Tit Cl pe om me DDC 


Te OI OO 23 WO -1 


- © 
=! 


W 3M WN DO 
a) . 


Hehe Oo PW 


- 


$ per share 


Friday 
Apr. il 
$ per share 
3743 38% 
67%, 677 
*76 83 
17% 17% 
5344 57% 
9’ 10 
*B89'4 95 
52 52% 
20 20'4 
12 12'2 
81 81% 
15% 15% 
38 36 
x110'4 110'%4 
334% 34 
*99% 997 
2642 28 
10244 102'% 
112 113 
53 534 
39% 391 
65 42 66 
26% 26 
10 105 
13°%4 14 
x43 3 
41 2 
15 15% 
40'2 414% 
10344 103 
16%4 17 
18! 18%2 
21 21 
14% 2 14%% 
20 20'%4 
13 13% 
108 1092 
74 75 
120%4 122 
9'¢ 9% 
38! 38%4 
11% 11% 
20! 20'2 
113! 113%%4 
18 1814 
41'% 42 
16 2 i6! 
33% 33%4 
237% 24%%4 
24 244% 
103% 103% 
8 8s 
125 124 
512 53 
15 15 
53 538 
132% 13 
492 50 
238} 29 
17 18 
*46 48 
17° 17 
7 58 
14 15 
11% I11 
94 55 
9% 10 
19% 19% 
1444 14%2 
46 4 
104 105 
5) ‘ 
304%2 31% 
19% 19 
104! 105 
1734 17% 
44'. 454 
13! ; 13 4 
i9%s 20 
16 17% 
6% 6s 
107 107% 
15! 19 
31° 32 
39% 42% 
1025 104 
123% 12 
46 46 
13% 13 
Friday 
Apr. 11 
$ per share 


49'!4 4914 
13% 13% 
32 3234 
98'4 99 
113% 114 
*100 105 
101°4 101°4 
20% 21% 
12134 122 
108% 10812 
33% 33% 
195g 201% 


108 108 
2614 27% 
120 120'%4 
4234 43 
"74 7434 
*30 32 
534 6 
*72 7414 
3% 3%, 
515g 517% 
*87 90 
*12%, 13 
3542 3534 
4773 4812 
23% 23% 
13%, 14% 
*109 110'%2 
15 1538 
9 9% 
17% 18 
*102 104 
16% 16% 
9742 98 


*195 19612 


Sales for 
the Week 


Shares 
9,507 


500 


609 
4.90) 
50 


1,100 

7,900 
12,500 
650 
000 
20) 
260 
300 
600 


— > 


WwW 


3,400 
500 
000 
10) 


t 


~ 


~- 


oe 
W Oh 
100 © 
oo 
— 


uw 
ho Ot - 
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700 
4.460 
6,200 
3,800 


150 
°. 


309 
1,000 


1,400 


Sales for 
the Week 
Shares 
2,660 
1,000 
6,600 
8,200 

100 


150 
3,300 
1,400 
1,000 
800 
21,800 
400 
19,700 
1,400 


1,400 
400 
200 

19,100 


35,800 
3,100 
200 


2,800 
600 
9,000 
1,500 
16,800 
30 

800 
18.800 
6,000 


700 
2,100 
10 


STOCKS 


NEW YORK STOCK 


EXCHANGE 


Southern Railway —-_.----~.~ 
5% non-cum preferred 
Mobile & Ohio stk tr ——eamnaed | 

Spalding (A G) & Bros Inc 

Sparks Withington —-___----- 

SS 2 SS Ee 
66.50 -preferrea ......+.- 

Spencer Kellogg & Sons 

Sperry Corp (The) ....---~.--- 


(eee 


Conv $4.50 preferred_- 
Genesee FF DO. cessenccewx 
Squibb (ER) & Sons common 

a ae eee No par 
Standard Brands, Inc.-. 

$3.50 cum preferred___-_-_-- j 


Standard G & E Co $4 pref- 
$6 prior preferred___-- 


$7 prior prererred 


Standard Oi] of Calif__- 
Standard Oil of Indiana 
Standard Oil of New Jersey 


Standard Oil of Ohio 


3% % preferred series A__-- 


Standard Stee! Spring 
4% conv preferred 
Starrett Co (The) LS 


Sterchi Bros Stores Inc- 
Sterling Drug Inc common 
342% preferred aaliaborebaine 


Stewart-Warner Corp 


Stokley-Van Camp Inc 


5% prior preferred 
Stone & Webster 
Studebaker Corp (The) 
Sun Chemical Corp 


$4.50 series A preferred 


Sun Oil Co_ 


Class A pfd (442% c 


Sunray Oil Corp 
Sunshine Biscul ts Inc 


Guperheater Co (The) 
Superior Oil of Calif 
Superior Steel Corp 

Sutherland Paper Co 


Sweets Co of Amer (The) 


Swift & Co-_ 


Swift International Ltd 
Sylvania Elec Prod’s Inc 


$4 preferred 
Symington Gould Corp 


T 


Talcott Inc (James) 
Telautograph Corp 
Tennessee Corp 
Texas Co (The) . 
Texas Gulf Producing 


Texas Gulf Sulphur 


Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co 
Thatcher Glass Mfg Co 


$2.40 conv pfd 
The Fair — 
Thermoid Co common 


$242 div conv preterred 


Third Avenue Transit 


Thomas Steel Co (The) 


Thompson (J R) 


Thompson Products con 
I 


4% preferred 
Thompson-Starrett Co 


$3.50 cum preferred _ 


Tide Water Associated 
$3.75 preferred 
Timken Detroit Axle 
Timken Roller Bearing 
tTransamerica Corp 
Transcont'] & West Air 
Transue & Williams St 
Tri-Continental Corp — 
$6 preferred ........ 
Truax-Traer Corp 


20th Cen Fox Film Corp 


$1.50 preferred 
$4.50 prior pfd 


Twin City Rapid Transit 
5% conv prior pfd __ 
Ste. CONGR Giincdintesodnccccun 


STOCKS 


NEW YORK STOCK 


EXCHANGE 
Underwood Corp 


Union Bag & Paper 
Union Carbide & Carb 


Un El Co of Mo pfd $4.50 ser No par 
Preferred $3.70 series_____ No par 
Preferred $3.50 series 

Union Oil of California 


Union Pacific RR Co 


Union Tank Car 
United Aircraft Corp 
5% conv preferred 
United Air Lines Inc 
442% cum preferred 


United Biscuit Co 
United Carbon Co 
United-Carr Fast Corp 


United Cigar-Whelan Stores____36c 
$3.50 conv. preferred 


United Corp common 
$3 preference 
United Dyewood Corp 
Preferred 


United Fruit Co 


United Paperboard 


U S & Foreign Secur 
$4.50 preferred 

U S Freight Co 

U S Gypsum Co 
7% preferred 


She 


Union Asbestos Ruber Co_ pain 


4% non-cum preferred 105 


United Electric Coal Cos 
United Engineering & Fdy 
United Gas Improvement Co_ -134%2 
United Merch & Mfrs Inc com_ 

ead be ~100 
United Rexall Drug Inc___.._: 2.50 





Range Since January 1 


Lowest 

$ per share 
37's Apr 11 
67% Mar 24 
717 Jan 22 
17% Mar 1l 
5% Jan 13 
942 Apr 11 
93% Jan 13 
47 Jan 14 
19% Jan 3 
12 Apr 1} 
8044 Mar 2 
147% Mar 1 
37 Apr 9 


109%2 Jan 16 


33% Apr 11 
982 Mar 25 


2642 Apr iil 
98 Jan 13 
106 Jan 13 
50%4 Mar 11 
39'2 Mar 7 
53 Mar 17 
23% Jan 3 
101% Jan 6 
12% Jan 13 
x43 Apr 11 
39 Jan 13 
15 Apr }1 
40'2 Apr 11 
102 Marl4 
16% Jan 13 
18% Apr il 
20 Feb 13 
1442 Mar 18 
18%4 Jan 16 
13 Apr 10 
107 Feb 18 
7042 Jan 3 
118 Jan 10 
77%, Jan 11 
38'2 Apr i0 


11% Jan 
19% Jan 16 


wo 


10142 Jan 13 
18 Apr ili 
40°%% Mar 15 
144% Jan 2 
33 Apr 8 
22%4 Jan 27 
2274 Jan 16 

10244 Jan 2 
7¥%Jan 16 
11% Jan 13 

542 Mar 14 
15 Mar 14 
55%, Mar 14 
10'3 Jan 13 
494 Mar 19 
21% Jan 13 
15%4 Jan 16 
41 Jan 13 
14% Jan 14 
55 Mar 21 
15 Mar 11 
11% Mar 14 
53%4 Mar 18 

9'2 Mar 31 
16 Jan 4 
14 Apr i) 
46 Ap! 

103 Jan c 

5 Apr 
: Apr ) 
18% Jan 13 

102'%4 Jar 2 
17°4 Apr 1 
4°34 Jan 2 
12°%3 Mar 14 
17 2 Jan 16 
15% Jan 15 

6% Mar 15 

10742 Ap 8 
1742 Jan 13 
30%2 Jan 13 
39 Jan 16 

x102'4 Feb 27 
12% Apr 9 
45 Jan 2 


12% Jan 15 


Highest 


$ per share 


50% Jan 
77 Feb 
7742 Jan 
20% Feb 
7% Feb 
14% Jan 
93% Jan 
55% Jan 
23% Feb 
17% Feb 
90% Feb 
18% Feb 
452 Jan 
112% Feb 
37% Jan 
10142 Jan 


36% Jan 
114% Feb 
125 Feb 
58 Feb 
42 Feb 
70% Jan 
29 Jan 
105 Jan 
17% Feb 
49 Feb 
43%2 Mar 
18 Jan 
49 Jan 
10442 Mar 
192 Feb 
24% Jan 
21% Jan 
17 Feb 
25 “a Feb 
15% Feb 
108 Mar 
75%2 Mar 
122 Feb 
1014 Mar 
45% Jan 
135%, Mar 
23%, Feb 


116 Mar 2 


24% Feb 
47 Mar 
19 Apr 
377% Jan 
27% Jan 


282 Feb 1: 
104‘ Mar 1 
10% Feb 
14 Feb 
7% Jan 
173% Feb 
60°%4 Mar 
1414 Mar 
53°38 Feb 
30%2 Mar 
2012 Feb 
§8°4 Feh 
2142 Feb 
592 Feb 
17% Fet 
137% Fe , 
6014 Feb 
14% Feb 
21%4 Feb 
16% Feb 
59 Ja 4 
106 Mat 
7% Feb 


39} 2 Fev 


20% Jan 
108/2 Feb 


51% Feb 
15% Mar 


Range Since January 1 


Lowest 


$ per share 
48 Apr 8 
1234 Mar 14 


25%, Jan 16 
89% Jan 15 


x112%4 Jan 29 
105 Feb 13 


99% Feb 14 


2033 Mar 15 
121 Mari2 
Jan 3 
33'2 Apr 10 


17% Jan 13 


10342 Jan 15 
21 Jan 16 
10744 Mar 10 


37 Maril4 
713% Mar 20 
26%4 Jan 15 
5%4 Apr 11 
73% Mar 14 


343 Apr 8 
49% Jan 2 
8%, Apr 8 


86% Mar 19 
1233, Apr 10 


3542 Mar 21 
447, Jan 14 
22°3 Mari17 
1342 Jan 16 
107 Feb 19 
12 Jan 16 
9 Apr il 


16% Jan 16 
1032 Mar 24 


15 Jan 2 
86% Jan 16 
188 Jan 23 


Highest 


$ per share 
58%2Feb 7 
15% Jan 25 
341% Feb 4 


100% Mar 


115 Mar 


105 Feb 
102 Apr 

22% Jan 
137 Feb 


111 . Feb : 


38% Feb 
21% Apr 


109 Mar 


28'2 Apr 
120% Apr 


46 Jan 
77% Feb 
32 Feb 
8% Feb 
83 Jan 
4% Jan 


53% Mar 


10% Feb 
95 Jan 
16 Feb 
4342 Jan 
51 Jan 
2414 Jan 
19% Feb 


109'4 Mar 2 


1914 Feb 
11% Feb 
21% Feb 
106 Jan 
18% Feb 
107% Feb 


19642 Mar 2 


ra © ~ N 
DOrKpapad WanhmPON 


~ 


10 © .j3 © ey 


~~. 


Range for Previous = 
Year 1946 


Lowest Highest 
$ per share $ per share 
33 4Sep 65 Jun 
64% Oct 90% Jun 
73 Oct 96 Feb 
16% Nov 30% Apr 
542 Oct 13% Jan 
11% Nov 27 May 
92 Sep 104 July 
37 Sep 56 Dec 
18% Dec 40'2 Jan 
14% Nov 39% Apr 
84% Sep 109% Apr 
15% Sep 24% Apr 
3342 Feb 55 May 
107% Oct 116 Mar 
34% Nov 55 May 
98% Dec 99% Dec 
205% Oct 60% May 
70 Oct 13542 Apr 
78 Oct 149'%2 Apr 
42% Feb 595% Aug 
37 Feb 49%, May 
61% Nov 78% May 
20% Mar 30 July 
10042 Dec 10842 Jan 
11 Oct 25 Feb 
374% Nov 56 Jun 
37 Sep 53% Jun 
16% Oct 26% Aug 
4112 Jan 63 May 
102% Oct 1092 Aug 
13% Oct 26% May 
20% Dec 3934 May 
21 Jan 23 Feb 
14% Oct 23% Apr 
18% Oct 38% July 
12% Nov 24% May 
103% Sep 110 May 
6142 Sep 78% Jun 
117 Apr 124% Aug 
7% Oct 14 May 
42% Sep 56%2 Aug 
10% Oct 24 Apr 
17% Oct 35% May 
102 Oct 160 May 
19% Nov 23 Dec 
38 Jan 55% Apr 
134% Sep 21 Aug 
31 Sep 41% Feb 
25% Nov 36% Jan 
19% Nov 41 Feb 
101 Nov 109% Aug 
7% Nov 16% Jan 
11% Jan 19% May 
6% Dec 13 Jan 
14%°4 Sep 255, Jun 
52 Feb 68% Aug 
9142 Mar 18 July 
46% Sep 6034 Jun 
2 Oct 325%, Jun 
14% Oct 2642 May 
35 Sep 65 May 
13 Sep 18 Sep 
+ Sep 6142 July 
15 Sep 30% May 
10 Sep 17% Feb 
48 Oct 7 Feb 
91% Oct 20'%2 Jun 
16 Dec 18% Nov 
14% Oct 214% May 
384%, Oct 69%. Jun 
102 Oct 112%, Jun 
5% Oct 13% Jan 
32 Oct 68 Jan 
17% Nov 24% Apr 
9942 Nov 112 Feb 
16% Oct 26% Jun 
338% Oct 66% Jan 
13% Oct 21%, May 
18%4 Dec 7 Jan 
14 Dec 33% Feb 
5% Oct 125% Jan 
105 Sep 114 Mar 
16 Sep 225% May 
37% Oct 63% May 
46% Nov 79 May 
102'2 Dec 106% Jan 
115%, Oct 24 Apr 
43%, Dec 71% Apr 
11% Nov 2642 Jan 


Range for Previous 


Year 1946 
Lowest Highest 
$pershare $ per share 
49 Sep 80% May 
12 Nov 23% Apr 
23 Jan 39 May 
88 Sep 125 Apr 
ple Jun 115% Jan 
106 Feb 111 Oct 
96 Dec 107% Jun 
20% Nov 29 May 
110 Oct 168% Feb 
102% Oct 120% Mar 
32 Sep 42% Jan 
16% Nov 37% Jan 
101 Dec 119 Jan 
19% Nov 54% Jan 
33% Feb 57% May 
62 Sep 91% Apr 
23% Oct 40 May 
658 Oct 17% Apr 
78 Dec 89 Sep 
3% Oct 7% Jan 
44 Oct 56% July 
8% Dec 16% Aug 
71% Mar 10542 Aug 
1234 Nov 21% Feb 
34% Dec 56 Jan 
41% Oct 535% Aug 
18% Oct 305s Apr 
12% Oct 22 Aug 
104% Oct 110 Jan 
93%, Sep 15% July 
942 Oct 18% May 
15% Oct 324% May 
101 Nov 109% July 
13 Nov 29142 Feb 
93 Sep 132 May 


187% Dec x205 Sep 











For footnotes see page 27 
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- ‘ deans oe HIGH "o~ ey STOCKS Ra tes Peovia 
aturday onday uesday jednesday Thursday Friday Sales for nge for Previous 
Apr. 5 Apr. 7 Apr. 8 Apr. 9 Apr. 10 Apr. 11 the Week aay RS bed ps a =a Lo Year 1946 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 per share $ per share $ Me gee 
24% 25 23% 24 2334 243% 24 247% 24% 24% 2442 2412 2,109 U S Hoffman Mach Corp 5 23% Apr 7 33%I ete og VE peere 
bB'4 BBM 8534 90 86% £0 8634 90 8634 90 86%4 90 10 64% pesterved ue 04 mee 2 e Feb 18 60 ee con aoe 
52% 53 52. 52 51% 52 43%, 45% bl «51% x49%% 49% 2,200 U § Industrial Chemicals__-Nopar x41 Jan 13 53% Feb 1 + I ” one 
8 BY, 3 8 7% 7% 7%, 1% 134 7% 7% 7% 1,500 US Leather Co_________ ___No par 6% Mar 24 Be. Feb . a 
35 355s 34% 3434 3434 34. 34% 34% 34% 34% 34% 1,200 Partic & conv cl A-------Nopar 25%Jan 3 35° Apr 3 a Se 3% Jan 
19% 20. 19% 20% 19% 20% 20% 21% 215% 22% 21% 22 46,000 U8 Lines Co..___-__-----------1 16%Jan 22 22% Apr 10 19% Jah oe% ane 
95, 95% 942 95% 9% 9% 9142 9% 10 10 10 i0™ 1,909 42% Y, he 
“41 423% *41 «42 4242 414144 41 41 41% 41% im 6h t 2. oom + FR le . = 11% July 
65°24 6534 65 66% 65 66% 65 66! 65 66 65 65 4 U & Playing Card Co__________ 10 6444 Mar 20 73. Feb 19 4 ae 
30%, 31% 31 31% x30% 31 30% 30% 20% 31 30% 30% 4,500 U S Plywood Corp_..__________ 29 Mar 14 39 Jan 2 e% De NS 
101% 101% *100%4 101% 10034 101% 10074 100%4 100%4 109% 100%4 100% 270 3%4% cum pfd series A_____-100 100% Apr 3% er 8 in ie 39% Dec 
51 51 50% 507% 4814 5042 4812 49% 487, 49% 48%, 49%, 10,200 US Rubber Co____.._______ 10 48% Apr . 60% Feb 11 aS Sep = Se 
155 158 *154% 158 153 158 157 158 157% 157! 156% 156% 600 8% non-cum ist preferred---100 147% Jan 6 165 Feb 11 “ * Nov 7 Pe 
465 47'5 47 47 44°, 47 45 45% 45 45 4334, 45 4,809 U S Smelting Ref & Mini____ 50 42% Jan 16 51 Feb 27 . of ot - ha 
76 Ye 78— *764%2 77 1642 764% 764% 77 77 77 76% 77 700 ee. eS ma an 7642 Apr 8 81 Feb 28 = Ms _ ao re 
12% 72% 71% 72% 6934 72 70 705% 70 71 6944 70% 29,700 U S Steel Corp common___No par 68% J 34 < oe = A 
4 « Sa pa -. a ph + v 4 pa Ye Jan 16 79% Feb 8 65% Oct 97% Feb 
147 147 147% 149 147%3 14734 1473 147% 147% 14744 14642 147 2,700 Shee erin. ci ee ENE SN 00 144 Jan 4 150 Mar 27 142 D 
20°38 20! 20%3 207%% 2042 2 2044 20! 20 20'4 20 20% 6,600 U 8 Tobacco. Co.__....._... Ne par 20 Apr 10 23 Feb 19 a os A _ 
47 47 46 46 46 47 46 47 46 47 46 47 49 7% non-cum preferred _____ 25 4542 Mar 29 483, Feb 21 ” 4g -_ 
63% 615 6% 6% 6% 6% 6% 6% 6% 61% 61% 6% 3,000 United Stockyards OER, | 5 Jan 13 73% A r il *. — 55% yon 
10%g 10% 10 1038 9% 10 9 9a Se 97 93% 9% 4,400 United Store $4.20 non-c 2d pfd_5 8 Jan 13 12, Feb 21 tr re fn yo 
107 109 2 *107 109'2 107 10342 107 107 105% 109! 10578 109% 100 $6 conv ,»seferred .________ No par 102 Jan 27 108 Ye Mar 31 Ve - =. 
9%, 91% 83%4 834 8% 85% 82 8% 834 875 82 9 4,100 United Wall Paper Inc__..__- 8Y% Jan 14 10% Jan 30 a a 
‘ " ¥ bi . F: 2 _ t i ee Sen a aren Gemenias 7 Sep 11% July 
50 51 50 51 50 51 50 50 49 50! 49 502 100 4% cum conv pié............ 50 47 Jan 4 52 Feb 17 41 Ss 
18% 187 1842 19 lie 19 18% 18% 18% 20 18 20 300 Universal-Cyclops Steel Corp_____ 1 1842 Apr 8 23. Feb 7 18% Des O71 Feb 
6% 67 674 6% 614 654 6% 7 G3u CG 62 6% 2,300 Universal Laboratories Inc_______ 1 6%4 Apr 8 11% Feb 10 & ‘ ee a 
87 &8 86'4 88 86% 86! 87 87 3612 B72 86 872 30 Universal Leaf Tob... ___ No par &6'4 Apr 8 99° Jan 2 1 Nov re ro 
180 185 *180 185 180 185 180 185 180 185 180 185 OW + ROVING. gecciatecencta 1cO =6—6184 Mar26 192 Mar 7 : ‘May rete g — 
26% 26% 2534 26% 2534 257% 25% 253 25% 25% X24 241% 2,600 Universal Pictures Co Inc__--_--- 1 x22 Jan 13 2942 Feb 3 at hey “49% Jan 
°84 65 Ve 85% 85% 84 841% 83 83 83 83 84 84 70 4%% preferred ............. 100 82 Jan 14 91% Feb 13 77% Dec 101 . aoe 
17% 18 7%, 18 173 17! 173%, 173% 17% 73% 71 73 5 Vanadium Corp of Am______ Y, , 
17 17 16% 17 165 16 1642 167% 1634 16%%4 cake theg = Van Norman * mmmeaaaarets = ale rad - ie — = ee ya . - ~~ 
3544 36 35 35 35! 36 "34% 351% 34% 347; 3414 34% 500 Van Raalte Co Inc__......____. 10 34% Apr 11 41 ” Feb 13 4 vg ao a = 
1714 733 7% 17% 17 ‘2 73% 17 17% lj'2 17% x17 173 7,800 Vertientes-Camaguey Sugar Co_6% ae a | 20% Jan 2 Ets iad ~ aoe 
34 342 34% 34% 344, 34% 34 3414 34! 2414 3 3415 700 Vick Cimical. Co-............. 2.50 33 Jan ll 39 ? Feb 6 30 a Ou tts — 
87 95 87 95 87 95 87 95 87 95 87 95 Vicks Shreve & Pac Ry___--_-- 100 89 Mar 26 9442 Feb 20 83% Oct 113" + ad 
87 95 87 95 87 95 87 95 87 95 88% 95 : 5% non-cum preferred_______ 100 94 Jan 13 94 Jan - 91% No 1 3 Feb 
44 46 44 46 44 44 44 44% 43% 4 44%, 44% 300 Victor Chemical Works____--____ 5 42 Feb 27 49 Jan 36 Ye Sep 3 ve 
“103 105 10352 105 1035, 105 103% 105 103%g 105 104 10442 342% cum preferred 100 101 Jan 20 104%2 Mar 13 : Dee ox yd 
7% 8 73% 7% 748 72 74 7% 73% 7% 73% 7% 2,200 Va-Carolina Chemical ______No par 6 Jan 13 9% Mar 6 Sas at — 
84 8612 83 86 83 83 80 83 817% 82 813, 813% "300 6% div partic prefered____-_- 100 69% Jan 14 91% Jan 28 63%, Sep oo" ioe 
1197, 120 119% 120 115% 120 11912 119%% 11974 119%4 119%4 120 130 Va El & Pow $5 pref__________.100 xl18 Mar 5 121 Feb 5 11714 Bes 123} ase 
94 95 94 97 932 97 92 97 93% 97 92! 97 Va Iron Coal & Coke 54 Yo ane 89% Feb 21 97 Feb 24 80- Jan aaa og pe 
4i V2 41'2 $1 42 "2 $2 41 41 41% 41 41 40'2 41% 400 Visginion: By Ges. .nccncncnesiinn 40 Jan 15 45 Feb 21 40 Dec 53 July 
36 30% = 4 os 4 37 (2 37 4 3 ita 37 4 37%4 36! 37 V2 400 ee ee en ne 25 a7 wen 3 40 Jan 17 37 Sep 45% Jan 
ae a aa  - ae 2 sae 2 on a e — a 7 900 oa Corp (The) class rexue ap 15 38 Feb 17 32% Nov 52 Apr 
°155 1747 155 175% 155 174% 155 174% °155 1747 155 1747 ee nen : ean oe ee. ee ae 4 
f 2 55 147% 55 174% en Preferred —_. ocwi 100 148 Jan 6& 175 Mar 21 145 Dec 178 May 
as’ 4 o% sete 7 2 58% “ + . - 60 63, 200 Wabash RR 4%2% preferred____100 62% Apr 7 75 Me Feb 18 56 Sep 86 Feb 
ue S "2 os - 16% | 16! ast 8 16 8 1,300 Waldorf System ~~-------~- Oo par 16% Apr 11 17% Jan 25 15% Oct 23% Jun 
103'4 104 103'4 104 1 14 104 104 104 , 193 3 104 . 104 104 ar = eee ie et. A - n00 = ly, _— . - ty 23 ze be aoe 
20% 203% 20'% 20% 19% 20% 19% 19% 19%, 19% 19% 20 "7 000 Walker (Hiram G&S No par "19% Apr ay om 3 193 Nov  a% en 
1l% 11% 11 111% 10% 11% 10! * 107; 11 1¢ ‘ 107 5100 Wal jorth Cc Pe eee N . 10% An 9 a = 3% a a td 
ae a eae: auae tinge t+ bags “ + + 0% 5,10 alworth Co_-.___- -----~-No par pr 1342 Fed 3 9% Oct 20% Jun 
a li D 5! 4 15 ‘ ' ; i 5% 14 15 3,800 Ward Baking Co common __-_---_--1l 14% Apr 11 197%, Feb 13 *x11% Mar 1834 July 
105% 106 105 105 ‘a 1054 105% 105 105 165%4 i06 105% 105% 220 542% preferred ..........-.- 100 103% Jan 13 10642 Mar 7 100 Sep 107% Feb 
15" 15% 15% 15% 15 a 15' 4 15 15! 4 15 15 a 15% 15 by 16,100 Warner Bros Pictures___.~.-~~-~-- 5 15 Jan 13 18% Feb 7 16% Oct 23% Aug 
23% 37 = 2 26% Ss 2h st 2 29% 24 25 24 252 300 Warren Fdy & Pipe —------- No par 22% Jan 16 28 Jan 31 22 Nov 50 Jan 
"35° 36% 36 36 aS 36 8 35 36 56 6! 36 V2 36 V2 800 Warren Petroleum Corp__-----~-- 5 31 Jan 13 39% Jan 30 18% Jan 39 Dec 
24} i 24'4 . 24 24 24 24 24 '2 24%, 24M, X23% 23% 400 Washington Gas Lt Co_ _- _- Nopar x23% Apr 11 27 Jan 22 25% Dec 35% Mar 
208 + 21% 20%4 21 20%4 20% 20% 20% 20! 207% 20% 2034 800 Waukesha Moter Co............. 5 20% Apr 11 235% Feb 8 20 Sep 34% Feb 
= 23 %2 23-23% 23 23 2272 22! 22%4 623 22% 22% 600 Wayne Knitiing Mills _-..------- 5 22 Mar 24 26%4 Feb 18 20% Oct 2942 Sep 
36 36 3542 36% 35'2 36% 35 36 35 35 3442 34% 800 Wanes Puste: Gd wondcsinee 1 34 Mar i18 41 Feb 4 31 Sep 472 Jan 
9 91% 94, 9% 87 9% 8% 873 8% 9 8% 87% 1,600 Webster Tobacco Inc__.--------- 5 8% Apr 8 2% Jan 7 9% Sep 16% Apr 
46! 4634 45'2 47 45\_ 462 44', 45 43% 44! 423%, 44 5,800 Wesson Oil & Snowdrift__--- No par 7¥2 Jan 16 48 Apr 2 31% Sep 432 July 
7 87 87'8 88— 87's 87% 87 87 87 88 87 8712 280 $4 conv preferred ~--~-~-~- No par 8612 Feb 25 90 Feb 4 85% Sep 89% Aug 
31% 31% 3 31% 31 3134 31 31! 31 313% 3034 30% 5,900 West Indies Sugar Corp___-~---~- 1 29% Jan 13 344% Jan 2 29 Sep 45 Apr 
113 114 *113 115 114 11432 114 115 114 115 113% 114 70 West Penn Eleotric class A._No par 110% Jan 3 11742 Mar 11 108 Sep 119 Aug 
116 =117! 116 «117! 116% 117% 117 118% 117% 118% 117% 118% " %% preferred: ...osincecenes 100 115% Mar13 121%2Jan 14 115 Jan 122% Feb 
10934 1i0'% 10934 110 110 §=110% 110% 111 110%2 111 110% 111 70 ere ae 100 109%Jan 3 112% Jan 14 106 Sep 11742 Aug 
114! 114"4 114'4 114! 114% 114% 114% 115 114 114% 114% 114% 280 West Penn Power 442% pfid_-_-_100 113% Mar 14 115% Feb 13 113% Oct 119%4 May 
40% 405, 40's 40% 40 40 40 40 39%4 40 39 40 1,500 West Va Pulp & Pap Co____No par 38 «Jan 16 45 Feb 24 32% Nov 53% Jun 
11154 113 112% 113 1115% 1i3 1115% 113 111% 113 113.113 30 442% preferred _____-..-____ 100 110 Feb 3 113 Jan 27 111% Sep 116% Apr 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 5 Apr. 7 Apr. 8 Apr. 9 Apr. 10 Apr. I! the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare § per share 
87% 87% 8%4 834 814 824 b 8 8B 81% 8%, 8% 2,000 Western Air Lines Inc______--~---- 1 8 Apr 9 10% Jan 4 7% Dec 35 Jan j 
*56 5678 55! 5614 53 54%4 53% 54%%4 92 5214 51% 52% 2,800 Western Auto Supply Co _------ 10 5142 Apr 11 75%2 Jan 6 57 Jan 90% May Hy 
6% 612 6% 6% 6% 61% 6 6 6 6) 6 6 1,800 Western Maryland Ry--------- 100 6 Jan 13 % Feb 3 5% Sep 13% Jan i 
1342 15%2 1342 14% 13% 14% 13% 133 14 14% 13% 141% 100 4% non-cum 2nd preferred___100 13% Mar 14 18%2 Feb 11 14 Sep 32% Jan 
39% 41 39% 39% 7%, 37) 37% 37? 3734 37% 37 37% 600 Western Pacific RR Co com_No par 35 Jan 16 424 Feb 18 27 Sep 564% Jun 
&3 9042 86 90% 87% 87%, 26 8732 66%, 8654 Bb 86 300 Preferred series A_--------~--- 100 79 Jan 2 90 Mar 29 71 Oct 101 Apr 
19% 19% 19 19%%4 18°%% 19% 19% 19%2 19%% 1932 19 19%% 7.500 Western Union Teleg cla: ss A_No par 17% Jan 16 23% Feb 1 18% Oct 53% Jan 
*11 15 11 15 11 15 il 15 il 15 11 15 OE ES iit IS No par 11% Jan 18 14 Jan 31 11% Oct 32% Jan 
31% 31% 31144 317% 31 31%4 30% 31 31% 31! 303g 313% 4.800 Westinghouse Air Brake_.._.No par 30% Jan 22 35% Feb 13 26% Oct 415, Jun 
25%, 25 2434 25% 242 25 237% 24% 2414 243% 24 2434 15,900 Westinghouse Electric Corp_--12% 23% Jan 13 28% Feb 13 21% Nov 39% Jan 
9912 99% 98%2 9842 99% 99% 99% 997% 99 997 994% 99%, 380 342% cum pfd series A_----- 100 93 Jan 2 100 Feb 10 91 Dec 95 Dec 
ert 105 2 1052 105%2 105 105 10534 105%4 10542 105%2 105% 105% 700 3.80% cum pfd series B-----100 102% Jan 27 106 Mar 6 -~ -~- —-— == 
49% 51% + 51 48'2 50% 47%2 50 47 49 47% 49 ; Weston Elec Instrument___-- 12.50 47%2 Mar 19 55 Jan 24 39 May 63% Jun 
351, 37 3454 35 Va 34%, 35 3334 337; 33) 3314 31 3434 900 Westvaco Chlorine Prod__--- No par 3142 Mar 26 36 Feb 18 29% Nov 45% Jun 
100%4 10012 *100%4 100! 100 100% 100 ae 100% 100%% 10024 100%% 70 $3.75 preferred ~.-------- No par 982 Mari17 101 Feb 10 98 Nov 107% Jan 
624% 67 62% 67 6242 67 67 65 70 65 70 10 Wheeling & Lake Erie Ry----- 100 622 Mar 27 67 Apr 9 63 Aug 72 #=Jan 
101% 101! 100%2 10132 100 1011% 1001% ‘a1! a 101 10114 100% 101% 20 52% conv preferred____----100 98 Jan 13 103 Feb 13 100 Oct 106 Jan 
40! 4012 40% 4012 39%, 39%4 38% 39 33% 38%%4 37 38% 1,400 Wheeling Steel Corp_-.---- No par 35% Jan 13 4442 Feb 7 36% Nov 2% May 
101 101 99% 9942 8 99 9842 9934 98! 99%, 982 9934 120 $5 conv prior pref_------- No par 86 Mari17 1017 Mar 31 90% Nov 107% July 
323% 331% 3234 323% 31%, 3134 30 30 20 31 3] 31 400 White Dental Mfg (The S Sonete 30 Apr 9 34° Feb 7 27" Feb 44 May 
253% 255% 25% 25% 2434 2514 24% 25 24% 25 24% 241% 1.900 Wits Sites C6... o kc mnnsonpe 23% Jan 16 29% Feb 8 21% Nov 44s Jan 
15'— 15%2 15'4 15% 1544 15% 1444 14% 14 14% 14 14! 4,000 White Sewing Mach RE 13% Jan 14 17% Feb 1 11% Nov 23% July 
*85 90 27 90 89 90 89 50 10 90 “90 94 40 $4 conv preferred ETE TES No par 86 Mar 17 90 Fed 3 81% Sep 105 July s 
*30 32 31 32 30°% 30% 29% 31% 30 3: *30 32, 200 Prior preferred’___-------»--- 20 30% Apr 8 34 Feb 13 30 @©Nov 36 May / 
6% 7% 6% 7 6% 6% 6% 7 65% 7 6% 7 ai yoy “eet aeeNPle Ee: 5 6% Jan 14 7% Feb 6 5% Oct 12% Jan 
11% 11% 11% 11% 10% 11% 10% 10% 10% 11 104 10% 11,300 Willys-Overland Motors_---------1 9% Jan 13 13% Feb 11 9 Nov 26% Jan 
135%_ 13% 13% 135 13% 13% 13% 13% 13%. 13% 12% 13% 6.700 Wilson & Co Inc_---------- No par 12% Apr 11 15% Jan 30 12% Sep 21 July 
974 99% “9744 100 97% 99 98% 98% I17Y4 98% 97% 98% 400 $4.25 preferred _.------- No par 97 Mari4 99 Jan 28 95 Sep 2103 dul? 
19 19'2 ‘19% 19% 19! 19% 19% 19! 19 19 i9 19 700 Wee Bc cninnncunvdoonen 10 17 Jan 3 19% Mar 18 15% Oct 21% Feb 
150 155 *150 154% 150 155 150 155 150 155 148% 155 | Wisconsin El Pow Co 6% ee a ~~ -—--- i462 Mar = 
57% 57% 57 57 56 57 55 55 55 55 55 55 1,200 Woodward Iron Co_------------ 10 43 Jan 2 60 Mar 27 4. Feb SS wey 
48%% 4812 48'% 482 4734 484% 4774 48% 44 481% 134 48% 7.900 Woolworth (F W) Co----------- 10 46% Jan 2 53 Feb 1 43% Sep 62'%2 May 
63 63 61 61%2 59 61 58 59 Ya 59 59%%4 5842 59 2,700 Worthington P & M (Del)-_--No par 56 Jan 16 68 V2 Feb 13 47 Sep 74 Aug 
93, 94% sos 3S 93 95 932 94%, 93%2 93% 150 Prior pfd 4'%% series-—-——- 100 86 Maril5 94%Feb 13 84% Sep 100 Apr 
*95% 977% 96 9742 9742 97% 96 96 96 96 96 96% 240 Prior pfd 442% conv series_-.100 93% Apr 3 100 Feb 20 87'% Sep 103 May 
14 15 3 «473 71 «(75 7175 ) | 11 #5 20 Wright Aeronautical___----- Nopar 72% Mar 8 80 Feb 8 5% Dec A 
69} 69% 69% 6912 693 693% 67 68 68% 68% 6742 68 1,200 Wrigley (Wm) Jr (Del)----- No par 63% Jan 21 70% Mar 6 59" Oct 82% Apr 
11% 12 11%4 117 l1l42 11% 11° 11! l1l% 11% 11% 115% 4,500 Wyandotte Worsted Co----------- 5 11% Apr 1 18% Feb 10 13% Dec 25% Jun 
#3944 401% 3934 40% 40 40 39% 29% 3534 40% 40% 41 2.400 Yale & Towne Mfg Co__-----~-- 25 37% Mar 21 45 Jan 3 33 Oct a = 
*13% 1312 13 13% 12% 13 12% 13 12% 13 12% 13 3.800 a Se aR ng Ea IED 1 12% Apr 16% _ ae 13% Nov 27% Jan 
49 50 4812 49} 4514 48% 48 48 4712 48% 48% 48% 50C 1o% cum preferred_..------- 50 48 Apr 9 50%2 Mar , : 51% Jan 
"19% 20% 19%2 19% 1842 19 17% 18% 18% 18% 18 1812 1,500 Young Spring & Wite____-- Nopar 17%Jan 16 23 Feb 7 15% Oct aot ioe 
67+ 67% 66°2 67% 242 65% 63 64%2 c4 6434 63% 643% 6,900 Youngstown Sheet & Tube__No par 62% Jan 16 72% Feb 18 oo 31 Jen 
18% 18% 8% +9 1844 18% 13'2 18%2 18% 16% 1842 18% 1,300 Youngstown Steel Door__--- No par 6% Jan 16 21% Feb 21 15 Nov a 
*20% 20% 20, 20% 19%2 20° 19% 19% 19% 20 19%4 19% 1600 Zenith Radio Corp__------- No par 18% Jan 13 23% Feb 10 12% nee — = 
872 ) 87% 9 S73 8% 8%4 e7%Q% 834 9 854 834 2.400 Zonite Products Corp come ows coors 1 8 “4 MV Mar 26 10% Jan 31 P ‘ 
*Bid and asked prices; no sales on this day. %In receivership. a Deferred “delivery. n New stock. r Cash sale. ‘s Special sales. wad When distributed. x-Ex-dividends. y-Ex-rights.- 
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Saturday 
Monday 
Tuesday 





























Friday 











Total_ 



































Poreign- 
Railroad 




















Total 








Wednesday 
Thursday. - 


Stocks—No. of shares 


& Industrial 





U. 8S. Government_-__-_----- 


Weck Ended April 11, 1947 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Daily, Weekly and Yearly 


Stocks 





Stocks, Railroad United States Total ~— ; 
Nu er of and Mise el. Foreign Government Bond (N — | wae eal Par fe 
Shares LA send ee Py ny Week Ended April 11, 1947 Shares) Domestic Government Corporate 
272,290 $1,192, $78.6 $3, $1,273, Fe hn “v - 
a 633.010 2,728,000 241,000 2,969,000 ares - ------- om ae ee $3,000 
fee 1,020,490 3,483,000 175,000 7,000 3,665,000 ee ay . - --- ----- 285 680 san ane a rr 
449,400 2,673,000 147,000 28,000 2,853,060 Wwedneed - - - 198 286 pip ee 7 
s 675,530 2,536,000 227,800 13,000 3,776,800 _ ay------ - - -— 908 280 age + pees 
854,210 3,365,000 256,700 1,000 3,622,700 Thursday _- a — . 79, y , 
Scaeteh imines shinee cowresineeeailitsicten "Slieecmaesaitnt? = eichsienetnammentinte Friday ica eatinectng PE EREISS  Ae 258,510 166,000 43.000 ; : 
ine 4,305,530 $16,962,0C0 $1,126,100 $52,000 $18,160,100 re 1,220,065 $1,175,000 ssenaee — a 





Week Ended April 11 


Transactions at the New York Gurb Exchange 


Total 


£110.000 
270,009 
343,600 
192,000 
187,000 
209,000 








Jan.1 to April il 











1947 1946 1947 1946  maaarg, Sp on: 8 to Agee 38 
’ , 12 , , ¢ 
4,305,530 7,666,400 73,085,180 6,369,877 IE EE ES Tee eee 1,220,065 3,307,980 24,815,503 58,581,200 
Scams alee $52,000 $137,000 $312,500 $2,609,600 Bonds 
1,126,100 2,130,500 20,651,800 28,449,700 Domestic__....-------------------------- $1,175,000 $1,556,000 $15,041,000 $28,136,000 
16,982,000 28,346,800 287,149,100 443,744,700 Forcign gcvernment_____----------------- 136,000 272,000 1,999,900 5,117,000 
oy Foreign corporate_____-------------------— #82 9 ------ 34,000 160,000 220.000 
$18,160,000 $30,614,300 $308,113,400 $474,804,000 
Tota]__.__.--------------------------- $1,311,000 $1,862,000 $17,200,000 $33,473,000 























































Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 


listed on.the New York Stock-Exchange as compiled ty Dow, Jones & Co. 














Stocks Bonds 
10 10 4 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Utili- 40 

Date— trials roads ’ ties Stocks trials Rails Rails ties Bonds 
April ©§=6§—------.= “2968 48.39 435.92 63.28 104.60 111.37 93.23 107.71 104.23 
nee J... -- 1975.39 47.90 35.74 €2.89 104.64 111.31 93.14 107.84 104.23 
fee «66... .-..-. ss 4a 47.25 35.25 62.10 104.64 111.12 93.19 107.84 104.26 
Apri} 9_..__..-- 193.40 47.12 35.08 62.04 104.68 111.22 93.04 107.91 104.21 
Apri] 10__--_.--_ 173.98 47.27 35.03 62.20 104.68 111.27 93.11 108.05 104.27 
TEs Bhinpeccmas 173.43 46.72 34.76 61.84 104.70 111.29 93.07 107.99 104.26 















































































































































a NOTICE—Prices are ‘‘and interest’—except for income and defaulted bonds. 
e week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 


Bond Record «» New York Stock Exchange 


FRIDAY WEEKLY YEARLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactio 
No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed ‘Interest Period” indicate in each case the month when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 


a a a a a TY 


LOW AND HIGH SALE PRICES 


























ns of 





aeaiies Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 

Low | High Le wat » Apr. 8 Apr. 9 Apr. 10 Apr. Il the Week NEW YORK STOCK Range Since January 1 Year 1946 
*108 oe Lew High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
‘101.27 101.29 *101.26 101.28 — * 101.26 101.28 *101.26 101.28 *101.25 101.27 *101.24 101.26 --. ‘Treasury 4%s —.....---- 1947-1952 102.13Feb 4 102.22Jan 6 104.14July 104.27 May 
<105.30 106 “105.30 106 *105.20 106 = *105.29 105.31 *105.28 105.30 *105.26 105.28 --. Treasury 3%s ____---_-- 1949-1952 106.1 Apr 1 1066 Feb 21 -_ —~ aa. Saale 
108.18 108.20 °108.17 108.19 —* 108.17 108.19 108.18 108.20 108.17 108.19 *108.16 108.18 — aes. 1951-1955 108.21Feb 4 108.21Feb 4 110.3 Jun 111.18 Feb 
12-8 112.10 °112.8 112. O "112.9 112.11 112.9 112.11 112.7 1129 112.2 112.4 -.. Treasury 2%s .._-----__ 1955-1960 112.6 Feb 3 112.6 Feb 3 112.21 Aug 115.26 Jan 
Hove’ org. ‘tore’ lore? Store tora) store ova” lors" ona’ sions) iors, 70000 reasury ues Wopi-ope nes ne 3078, Deo 10028 Feb 

7. -f : 7. : f 7. i *107.5 a | * 3 107.5 nae cc, lm 1951- ais pes a saceaiels 107.5 Dec 109.22 Feb 
112.26 112.28 *112.26 112.28 = 112.27 112.29 *112.27 112.29 112.26 112.28 *112.23 112.25 . teeee Siac 2 1986-1989 = laa ees. Aug = 115.23 AD 
113.26 113.28 *113.26 113.28 © *113.27 113.29 *113.27 113.29 °113.26 113.298 *113.23 113.25 

6 | . . * a: isn a ee ‘ ak tele: ge antes Sa er. tr ie 
£114.25 114.27 °114.25 114.27 *114.26 114.28 9114.26 114.28 °114.23 114.25 114.19 114.21 o— eeeeeeee 3908 1960-1968 w— eee B15 Mar = 118.23 Feb 
-102.18 102.20 =102.17 102.19 $102.17 102.19 2102.16 102.18 102.15 102.17 | *102.13 102.15 --- Treasury 2%s _________. ih. «Sues! austell ome. eatin = sos — .- 

‘10 *104. *104. 10 *104.8 104.10 *104.7 1049 °104.6 1048 --_ ‘Treasury 2%s _._....._.1008-19 04.12 Feb 21 104.12Feb 21 106 Apr 106 Apr 
*105.9 105.11 *105.9 105.11  *105.9 105.11 *105.9 105.11 °105.8 105.10 *1058 105.10 “—- Seeaauee Se ee _ -—-—  — ---— 106.16May 107.15 Jan 
*105.9 105.11 *105.9 105.11 105.10 105.12 *105.11 105.13 °105.8 105.190 * 

) 7 ; . ‘ , 10 105.6 105.8 aka NS a 1952-1954 = --— _ ooo 105.29 Aug 107.5 Jan 
3107.6) 107.8 107.7, 107.9 = £107.7 107.9 107.7, 107.9 © +1075 107.7 *107.3 107.5 ~~. Treasury 2% ~------2-- 1956-1958 = --—— — ---—- 1084 Jun 1084 Jun 
£105.19 105.21 *105.19 105.2 £105.21 105.23 *105.23 105.25 °105.21 105.23 °105.18 105.20 -_. Treasury 2%s _.__--_-_- 1962-1967 — —- —  ---—-- 105.22May 107,27 Apr 
2105-6 105.8 2105.7, 105.9 105.9 105.11 105.10 105.12 105.8 105.19 105.4 105.6 -.. Treasury 2%s _____---_- 1963-1968 104.23Feb 14 10423Feb 14 104.7 Nov 107.4 Apr 

04.28 104.30 *104.30 105 *104.28 104.30 °104.22 104.24 --. Treasury 2%s _____- June 1964-1969 104.4 Jan 2 10415 Jan 29 103 Jan 107.9 Apr 
*104.25 104.27 *104.26 104.28  *104.27 104.29 *104.29 104.31 104.26 104.28 104.23 104.23 

- ; ‘ . : 2 1,000 Treasury. 24%s ~_---- Dec. 1964-1969 103.29Jan 6 1044 Jan 13 102.22 Jan 107.19 Apr 
104.21 104.23 $106.23 104.25 2104.25 104.27 *104.26 104.28 104.23 104.25 *104.18 104.20 -.. Treasury 2%s _..__--_- 1965-1970 1042 Jan 30 104.2 Jan 30 102.11 Jan 107.9 Apr 
104-20 108.22 104.22. 104.24 104.23 104.25 *104.25 104.27 - 104.22 104.24 104.16 104.18 --.° Treasury 2%s —-..-.._-. 1966-1971 104.7 Jan 29 104.7 Jan 29 102.11 Jan 107.10 Apr 
$103.12 103.14 °103.14 103.1 .103-15 103.15 103.20 103.20 *102.16 103.18 *103.11 103.13 11,000 Treasury 2%4s ___-_- June 1967-1972 103.1 Jan 29  103.20Apr 9 101.16 Jan 106.15 Apr 

; 5. ; 06 106.2 *106 106.2 *105.28 105.30 *105.24 105.26 --. Treasury 21s _.___- Sept. 1967-1972 — --— -— ---—- 106.28 Apr 109.15 Feb 
103.13 103.13 *103.14 103.16 103.16 103.16 *103.18 103.20 103.19 103.19 *103.11 103 

‘ 3. ‘ ; A ’ 13 12,000 Tr Bair eS in cae : - . n 6 103.19 Apr 10 101.15 Jan 106.16 Apr 
*105.19 105.21 =105.19 105.21 = 105.20 108.22 +105.20 105.22 7105.18 105.20 105.18 105.20 Seana ous Wuieke : ee. 1901-1983 a i ~ see BPE —-'106.15 Aug ‘106.15 Aug 

. Ss ; . ; 4, *104.4 104.6 —, See i saber . “ —_: wpomme > ae fee —— =n m 
$107-19 107.21 © 2107-19 107.21 °107.20 107.22 +107.20 107.22 107.18 107.20 *107.15 107.17 = a 2 ee a a. ide: akerde 

‘ ; ; : 105.15 105.17 *105.17 105.19 *105.13 105.15 *105.11 105.13 ao Se 2s 1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 

| *102.24 102.26 © *102.25 102.27 *102.26 102.28 *102.28 102.30. *102.26 102.28 * 

; 2.28 *102.21 102.23 c..  «‘Treasury.2%s —_--__ June 1959-1 eee w= = —:100.29 Jan 104.16 Apr 
«£102.24 102.26 *102.25 102.27 = * 102.26 102.28 *102.28 102.30 *102.26 102.28 *102.21 102.23 mows Treasury 214s Dec 1959-1962 102.5 Jan 6 1025 Jan 6 1014 Jan 104.7 Apr 
oat ter <cteer eee 7101-1, 101-3. °100.28 100.30 +100.27 100.29 190.27 100.29 : Treasury 2s _------- 11947 a i — 102 Apr 102 Apr 

I *100. 30 *101.1 101.3 *103.1 101.3  *101 101.2 __. Treasury 2s ______ March 1948- on ee >t senna -— - sa _ 
*102.3 102.5 *102.3 102.5 *102.3 102.5 *102.3 102.5 #*1022 102.4 °102 1022 ~— ° Treasury . 1948-1950 a - sie i oe 102.8 Dec 102.8 Dec 
*102.2 102.4 *102.2 102.4 *102.2 102.4 *102.2 102.4 *102.1 1023 °102.1 

. 02. 2. 1 102.3 “5a ye. = a eee 103.9 Jan 103.9 Jan 
$202.7 108.9 $208.7 1029 $202.7, 102.9 "102.8 102.10 102.7 102.9 «102.6 1028 —;, Saeeeeee 3s rt 1949-1981 Se a se: tila —. = a oo 

: ’ 02.12 102.12 *102.11 102.13 *102.10 102.12 13,000 Treasury 2s _...___ " 1949- 02.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
*102.16 102.18 *102.16 102.18 *102.17 102.19 *102.18 102.20 *102.16 102.18 *102.15 102.17 sa Treasury 3s an. 1950-1952 — pected : =" Gade —- --- - — 
*102.23 102.25 *102.23 102.25  *102.24 102.26 102.23 102.23 *102.22 102.24 *102.22 102.24 2,000 

2.22 102. Treasury 2s ____-___ Sept. 1950-1952 102.22Feb 4 102.23Apr 9 102.16 Oct 1043 Mar 
$102.30 103 +102.30 103 ©102.31 103.1 *102.31 103.1 °102.29 102.31 *102.27 102.29 _.. Treasury 2s ___---__ pr1951-1953 = = «:102.20 Oct = 104.14 Jan 
103-4 103.6 *103.3 103.5 *103.3 103.5 *103.5 103.7 © *103.3 103.5 = 103.1 103.3 _-_ ‘Treasury 2s __------___- 1951-1955. .---- 9§_ --_—s ---—-— 103.13 May 103.13 May 

: ‘ 103.3. 102.5 103.4 103.6 *103.5 103.7 *103.2 103.4 *103.1 103.3 modi. = I TEP enn dance June 1952-1954 103.2 Jan 24 103.2 Jan 24 102.14 Nov 104.26 Feb 

*103:5. 103.7 *103.6 103.8 *103.7 103.9 *103.8 103.1 ‘ ° 
3 ’ 10 103.5 103.7  *103.3 103.5 --. Treasury 2s -_---__ Dec. 1952-1954 103.1 Jan 21 103.4 Jan 24 102.22 Nov 104.29 Feb 
-105.16 105.18 *105.16 105.18 *105.16 105.18 *105.16 105.18 | *105.15 105.17 °105.13 105.15 mes ~~ Reena a or eo —o 
*101.5 101.7 ry aee-2 100.31 101.1 100.30 100.30 = *100.30 101 *100.29 100.31 1,000 Treasury 1%5 ~ --..._..____- 1948 100.30Apr 9 101.2 Jan 29 101.14May 101.31 Mar 
: ; 6 101.8 *101.7 101.9 101.7 101.7 *101.7 101.9 *101.6 101.8 2,000 Treasury 1%s —~~--..--....... 1950 1014 Jan 6 101.7 Apr 9 101.3 Sep 102.17 Mar 











“Bid and asked price. No sales transacted this day. a Odd 


lot transaction. r Registered bond transaction. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL i1 





BONDS 
New York Stock Exchange 


New York City 
Transit Unification Issue— 
3% Corporate Stock...__..-.--_.1980 


Week’s Range 
or Friday's 
Period Sale Price Bid & Asked 


Low High 


112% 112% 


Bange Since 
January 1 


Low High 


110% 114% 








REctor 2-2300 





WERTHEIM & CO. 


Telephone Members New York Stock Exchange 
120 Broadway, New York 


Foreign Securities 


NY 1-1693 

















Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia) -— 


BGG ek fene O6s........c.< 1947 
AGtd sink fund 6s... ...._._...1948 
Akershus (King of Norway) 4s_.__1968 
§AAntiquia (Dept) coll 7s A______ 1945 
§ AExternal s f 7s series B___-_~_~- 1945 
§ AExternal s f 7s series C______ 1945 
§AExternal s f 7s series D.__.__ 1945 
4SExternal s f 7s 1st series__.____1957 


4External sec s f 7s 2d series__1957 
AExternal sec s f 7s 3rd series__1957 
AAntwerp ‘City) external 5s __1958 
Australia (Commonw'lth) 5s of ’25_1955 


meermes BS Of 1987.............. 1957 
30-year 3%48........- ee 
ES a pe ou 166 
DEE BIOS ccnmenodoomaceneen 1962 
Belgium external 6'%2s____________1949 
eS aaa, 
See ae: eee epee, 


§ABrazil (U S of) external 8s____1941 
Stamped pursuant to Plan A 


(Int reduced to 3.5% )______1978 
AExternal s f 62s of 1926______1957 

Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 
AExternal s f 6¥es of 1927______1957 

Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 
As (Central Ry) - .~~-1952 

Stamped pursuant to Plaa A 
(Int reduced to 3.5%: siento aan 


5% funding bonds of 1931 “due__1951 

Etamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 

External $ bonds of 1944 (Plan B)— 
3%s Series No. 1_-_- 
3%s Series No. 2- ee 
2708 Series Mo. 3.......... 
3%s Series No. 4__-_-- 
3%s Series No. 5_- 
3%s Series No. 6_ 
3%s Series No. 7-_- 
3%s Series No. 8__- 
3%s Series No. 9__-~- 
3%s Series No. 10 
3%s Series No. 11_- 
3%s Series No. 12____~_ 
3%48 Series No. 13 ales 
334s Series No. 14__ 
EEO DORs Sino ne wow ennn 
3%s Series No. 16______- 
3%s Series No. 17__ 
3%4s Series No. 18 
3%s Series No. 19__-_- 
3%s Series No, 20 
3%s Series No. 21- 
3%s Series No. 22 
3%4s Series No. 23 
3%4s Series No. 24 
3%4s Series No. 25 
3%,s Series No. 26 
3%4s Series No. 27 
334s Series No. 28 
3%s Series No. 29 
3%s Series No. 30 


Brisbane (City) s f 5s__ ee: 
Sinking fund gold 5s __._1958 
Sinking fund gold 6s eee! 

Buenos Aires (Province of)— 
46s stamped ; — i= 
External s f 4%-4%ss -1977 
Refunding s f 4'%4-4'2s .___-1976 
External readj 4% -4%5ss 1976 
External s f 442-4%4s 1975 
3% external s f $ bonds —— 

Canada (Dominion of) 4s_____--_ 1960 
Zeewear 2568....4....-- hittin 

A4Carlsbad (City) 8s —— 

AChile (Rep) External s f 7s_-.-1942 

OT IE a oc Si Sc dd 1942 
AExternal sinking fund 6s____- _1960 
Oe Ear 
ASExt!] sinking fund 6s______Feb 1961 
A6s assented _.__--__--___Feb 1961 
ARy external s f 6s _.Jan 1961 
46s assented__-__- _.Jan 1961 
AExtl sinking fund 6s__-__-Sep 1961 
46s assented__--- Sep 1961 
AExternal sinking fund 6s___-__1962 
AGe gusented <........ . 1962 
AExternal sinking fund 6s__ __-1963 
46s assented ____-- ee 

AChile Mortgage Bank 6'%2S__-_--- 1957 

A6%2s assented ________--__-.1957 
ASinking fund 6%4s- Jina 
46%s assented____ ey | | 
4Guaranteed sink fund cates: 1961 
OIE EE 
AGuaranteed sink fund 6s______1962 
— sa 1962 
4Chilean Cons Munic 7s___-_-- ____1960 
47s assented _____ — 

AChinese (Hukuang Ry) 58_. Sindee 1951 

Colombia (Republic of)— 

2 fo ree Oct 1961 
EE DA Jan 1961 
3s external s f $ bonds_________ 1970 

AColombia Mtge Bank 6'2s______ 1947 
ASinking fund 7s of 1926______ 1946 
4Sinking fund 7s of 1927____-~- 1947 
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ZaaS 
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10842 
103 
101% 
100%%4 

99% 


105% 
107% 
2 112 Ye 
69 Ye 


571% 


vi 


70 


582 
70% 


58 
70 


62 


e58 


65 42 


65 


65% 
65% 
642 


64 
63 
64 
63 
62 
63 
62 


64 


62 


63 2 


62 
69 


2 103% 


5% 100 
99% 
100 
1% 100'%2 
96 


59% 


102 


103 ¥%e 
102%. 


100% 
10042 
100 Ye 
101% 


96 


109% 
110% 


82 


24% 
272 
27% 
272 


28 


272 
28% 
27% 
25% 
ease 








BONDS 
New York Stock Exchange 

Copenhagen (City) 5s_...___.-____ 1952 

26-year geld 4%8.~............. 1953 
4Costa Rica (Rep of) 7s____---.- 1951 
Cuba (Republic of) 5s of 1914____1949 

External loan 4'%2s-__-_..._____- 949 

4s external debt______________ 1977 

Sinking fund 5'¥s______________ 1953 
4Czechoslovakia (Rep of) 8s ser A_1951 

ASinking fund 8s series B______ 1952 


Stamped assented (int reduced 


to 6%) extended to -._____ 60 
§ADenmark 20-year ext] 6s_.______ 1942 
External gold 5%2s____________-_ 1955° 
External gold 4%2s_-____._____ 1962 
$A Dominican Rep Cust Ad 5'2s___1942 
§Alst series 5425 of 1926_______ 1940 
§42d series sink fund 5%s_____ 1940 
Customs Admin 5's 2d series___1961 
>. ee 1969 
oy gE eS aN 1969 

El Salvador (Republic of)— 
gc eee Jan 1, 1976 
ee eee 6.5 Giaddnsosnadl Jan 1, 1976 
Se SS gy Sees Jan 1, 1976 
A4Estonia (Republic of) 7s________ 1967 
French Republic extl 7s_.__._.____1949 

Greek Government— 

rs. 2 eee. 1964 
BES DAN Wi ncistebanionshmabinn 1968 


Haiti (Republic) s f 6s series A___1952 


Helsingfors (City) ext 6%2s________ 1960 
Irish Free State extl s f 5s________ 1960 
AJugoslavia (State Mtge Bk) 7s___1957 
AMedellin (Colombia) 6¥2S__...__ 1954 
Mexican Irrigation— 

44%s assented -_....---_.._.. 1943 


4Ass’td to Nov 5, 1942, agree_1968 
A Mexico (US) extl 5s of 1899 £___1945 
SAssenting 5s of 1899__________ 1945 
4Ass'td to Nov 5, 1942, agree_1963 
SAssenting 4s of 1904__________ 1954 
4Ass’td to Nov 5, 1942, agree_1968 
AAssenting 4s of 1910 ____+---__ 1945 
4Ass’td to Nov 5, 1942, agree_1963 
§ATreasury 6s of 1913 assent___1933 
4Ass'td to Nov 5, 1942, agree_1963 
Minas Geraes (State)— 
A4Sec external s f 6'%2s_________1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125%)-_ 2008 
ASec external s f 6¥2s__________1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )___. 2008 


Norway (Kingdom of) 4¥%2s________ 1956 
External sink fund 4%s________ 1965 
4s sink fund extl loan__________ 1963 
Municipal Bank extl s f 5s_____~_ 1970 

Oslo (City) sink fund 4%2s___-_.__ 1955 

Panama (Republic)— 

AStamped assented 5s___-_____- 1963 
Stamp mod 3%s ext to____-__-- 1994 
Ext sec ref 3¥2s series B_____-_- 1967 

APernambuco (State of) 7s_.___.__1947 

Stamped pursuant to Plan A 
(Int reduced to 2.125%)_-__-- 2008 
APeru (Rep of) external 7s______1959 


ANat loan extl s f 6s 1st ser____1960 
ANat loan ext] s f 6s 2d ser____1961 


§$APoland (Rep of) gold 6s____-_-- 1940 
mere aavented i... cn. 
AStabilization loan s f 2 ae 1947 
44%s assented______-_-_--__-_-_1968 
AExternal sink fund gold 8s____1950 
BOs aseonted ...~..ccccccen 1963 
APorto Alegre (City of) 8s__----- 1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_----- 2001 
AExternal loan 7'2s--- _...1966 


Stamped pursuant to Plan A 
(Int reduced to 2.25%) _---2006 


ARio de Janiero (City of) 8s_----- 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)----2001 


AExternal sec 6'28------------ 1953 
Stamped pursuant to eon A 
(Int reduced to 2% )--------2012 
Rio Grande do Sul iBiate of)— 
A8s extl loan of 1921-_- _._.-1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5“ )------ 1999 


A6s external sink fund gold___-1968 
Stamped pursuant to Plan A 
(Int reduced to 2‘) 2012 
As external loan of 1926 ___-1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) -~--2004 
As municipal loan - ___--1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25%)----2004 


A-O 
A-O 
J-J 


A-O 
M-S 
A-O 
A-O 
M-S 
A-O 
A-O 


J-J 
J-J 
J-J 
J-J 


M-S 


J-J 


M-S 


r>>a> PoRE ERTS 
0000 OSuu whdy 


Ca Gea & 
bSG 


Week’s Range 


or Friday’s 


Bid & Asked 
Low 
93 Ye 


93 


17 “ 
*103 
*101% 


115 


High 
947%. 
94% 
18 


115 


*103% 107% 


*113 
*113 


90 


97% 


99 


99% 
*101% 


*101 
*101 
*101 

101 


*101% 


*55 
*50 
ad. 


*104 


*13'% 
12% 


101% 
96 
*104% 


*9% 
*29'2 


*9 


*18% 


90 


98 
992 
99% 


103 
101% 


62 
52% 
48 
28 


15% 
12% 


101% 
96 


12 
31% 


“OM%s 


e184 e18% 


15 


*B42 


712% 


*38 


*32 
*37 


*32 


103 42 


15 


“9M 


14% 


40 


36 
40 


40 


103% 
103% 104% 


103% 104 
*102%2 104% 


10242 102% 


101% 101% 


9934 100% 
*104 eS 
*37 3842 
*30 35 
17% 18% 
17% 18% 
17% 18% 
*19 raat 
20% 20% 
*27 mae 
20% 20% 
22% 22% 
18 19 
*38 42 
*30 32 
38 38 
*30% 31% 
41 41 
*34'% 42 
*37% 38 
30% 30% 
*405_ 45 
*34 37Y, 
36! 36% 
*30% 33% 
37 37 ¥. 
*30'12 33 
*37 ~ 
*30%2 .37 


Range Since 
January 1 


High 


97% 
96% 
2042 


104% 


@ 115 
Ye 107% 
8 115% 


115% 
9042 
100 %e 
10242 
101% 
102% 
102 
102 wy 
101% 


62 
53% 


35 
105 

16% 

15% 


102 
100% 


105 


12 
30% 
9% 
9% 
17% 
15% 


21% 
21 
29'2 
21% 
24% 
38 


33 
39 Wy 


33 
41 


34 
39% 


35 
40% 


35 
37% 


30% 
39 


32 
39 


3142 














For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARKS & CO. INC. 


FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 


Telephone HAnover 2-0050 Teletype NY 1-971 




















For footnotes see page 33 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL II 





BONDS 


New York Stock Exchange 





San Paulo (City 1952 
Stamped pursuant to Plar 
(Int reduced to 2.375 2601 
/O6%es extl secured f 1957 
Stamped pursuant to P 
(Int reduced to 2 
San Paulo (State) 8 
Stan dp I P 
(I rea 2.0 , 
oO t t 
st ) Pla 
(D ec : 19 
j ey 19 
L a = 
(Ir ‘ 4 
= yp 
(ly 
Secured j } 
S iped Pla 
(Int I¢ f } 5 1° 
Serbs Croa & Slove! I 
, ‘cul ] ¥tern 96? 
7 eries B ext 1962 
Sil (P y ) i 1952 
4°. i n j 195¢ 
inéy Cout Council 3'%% 1957 
(Republic) extl & 1946 
1a1 sink fund 6s 1960 
Ixternal sink fund 6 1964 
3%4s-4'%% ($ bonds of 1937) 
Exiernal readjustment 1979 
External conversion 1979 
372-4'e-4,.58 ext! conv 1978 
4-4'4-4425 extl readjustment 1978 
32s ext] reaajustment 1984 
Warsaw (City) external 7 195% 
4425 assented 19d. 
Adams Express coll tr gold 4 194% 
Coll trust 4s of 1907 1947 
Alabama Great Southern 3', 1967 
Alabame Power Ist mtg ‘ 1972 
Albany & Susquehanna RR 4! 1975 
Alleghany & West lst gtd 4: 1998 
Allis-Chalmers Mfg 2s del 1956 
Am & Forcign Pow deb 5: 2030 
American Telephone & Telegraph Co 
33 conv debenture 1956 
2% debentur 1980 
y Saf \ Ne tl 1875 
2 debentu! 1986 
2%48 conv debentur 1961 
Amer Tobacco Co deb 3 1962 
3s debenturs 1969 
4Anelo-Chilean Nitrat« deb 1967 
Ann Arbor ist gold 4s 1995 
Atchison Topeka & Santa Ft 
Gencral 4 1995 
Adjustment geld 4s July 1995 
Stamped 45 July 1995 
Atlanta & Charlotte Air Line 
Ist mortgage 345s 1963 
Atlantic Coast lst cons 4s July 1952 
General unified 442s A iyo4 
Atlantic & Danville Ry Ist 4s 1948 
Second mortgage 4s 1948 
Atlantic Refining 25¢s debs 1966 
Baltimore & Ohio RR 
Ist mtge gold 4s July 1948 


Stamped medified bonds 
Ist mtge gold. (int at 4° 


Oct 1 1946) due July 
Ref & gen ser A (int at 1% 


Dec 1 1946) due 


Ref & gen ser C (int at 1! 


to Dec 1 1946) due 


Ref & gen ser D (int at 1% 


Sep 1 1946) due 


Ref & gen ser F (int at 1% 


Sep 1 1946) due 


1948 
1995 
1995 
2000 


1996 


A4Conv due Feb 1 1960 


Pgh L E & W Va System— 
Ref 4s series A 


S’west Div lst M (int at 3! 


to Jan 1 1947) due 
Toledo Cin Div ref 4s A 
Bangor & Aroostook RR— 
Con ref 4s 
4s stamped 


Beech Creek Extension 1st 32s 
Beil Telephone of Pa 5s series C 


Beneticial Indus Loan 2!4s 
Bethlehem Steel Corp— 
Cons mtge 2%4s ser I 
Cons mtge 234s ser J 
Boston & Maine list 5s AC 
lst M 5s series II 
lst gold 4°%4s series JJ 
lst mtge 4s series RR 


1980 


1950 


1959 


1951 
1951 
1951 
1960 


--1961 


1970 
1976 
1967 
1955 
1961 

1960 


4Inc mtge 442s ser A July 1970 


tABoston & N Y Air L Ist 4s 


Bklyn Union El 1st gold 5s 
Bklyn Union Gas 6s series A 
4s s f debentures_ 
Gen mtge 272s 
Bufiale Niagara El lst mtge 2 


Buffalo Rochester & Pgh Ry 


Stamped medified (interest 
: to May 1 1947) due__ 


+Burlington Cedar Rap & Nor 
41st & Coll is 
4Certificates of deposit 
Bush Terminal Ist 4s 
Consolidated 5s 
Bush Term Eldgs 5s etd 


v 


California Elec Power 1st 3s 
Calif Oregon Power 3's 


Canada Southern cons gtd 5s A 


Canadian National goid 412s 
Guaranteed gold 5s 
Guaranteed goid 5s 
Guaranteed gold 445s 
Guaranteed gold 414s 
Guaranteed gold 414s 





For footnotes see page 33 





1955 


1950 
1947 
1969 
1976 


._1975 


at 


~~1957 


~1934 


1952 
1955 
1960 


Interest 
Period Sale Price Bid & Asked 


M-N 


A-O 
A-U 


A-O 


a7 wr 
Pi) Bat | 


M-N 


J-D 
J-D 


J-J 
F-A 
M-N 


M-N 


M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
F-A 


RAILROAD AND 


M-S 
J-D 
M-N 
J-J 
A-O 
A-O 
M-S 
M-S 
M-S 
F-A 


A-O 
J-J 


A-O 
J-D 
J-D 
M-S 


M-S 


F-A 


M-N 


au 
' 
~ 


mot 
Oss 


=> 
20 


dow] 
- 1 
k - 


Week’s Range 


t 
Ww 


INDUSTRIAL COMPANIES 


me th! 


OTN W s+] 


2 at 





Range Since 


January 1 


4h 


657 


9 


83, 


21 
16 


99% 


130 


96 Vg 


96 


9514 


99 


6412 


18 
13 


cc 
vi 


58 


43'%4 


9114 
TT% 
90% 
957% 
97 W% 
128 

9838 
100°8 
10152 
9844 
100% 
9612 
86 

56% 
38 

100 
106'2 
100'2 


102% 


1032 
106% 
107%% 


119 


113%; 


119 


117% 
111% 


Low 


High 


40 


66 
6414 
67 
65 
59 
60 
ae 
vVJ 
11 %g 
80% 
10 
1% 
26 
su% 
101% 
130 
100 
100% 
100'% 
102 
90 
21% 
17 
101 
100 
1047%% 
INQ, 
108% 
LUU 
101% 
108 2 
103 4 
103% 
100% 
119% 
105% 
1062 
99 V2 
95% 
132 
118 
119% 
107 
107 My 
109 Ya 
41 


101 


106 

106% 
113 

120% 
113 
11412 
119% 
119% 
112% 





BONDS 


New York Stock Exchange 


Can Pac Ry 4 ) k perp 
Ca ina ¢ h & Ohio 
Ca “4 ° 
ce I e Co aed 
Cer f e H 
Ce Branch U P 1 + 
( iG R 
> ¢ 
‘ D 
) 
Ce I 
( N I + 
if 
r 
Genera 53 
4 ev ere 
Ce 1N Y Pov 
Cr lL Pe ( re! gO 
] & re if A 
+ to A l 194 
Central RR & Ban ( 
o n dal i 


Chesapeake & Ohio R 
General gold 4} 
Ref & impt mtge 3'2s D 
ref & impt M 3'2 eries E 
R & A Div list con gold 4 
2d consol gold 4 
Chicag & Alton RR ref 
Chicago Burlington & @ i RK 
Genera! 
Ist & ref 4 erie B 
1 ; & a mia 
1 & ref yr 2 
Chicago & I I RI 
Gen mtge I 
lst n Ui B 
Chic ») & Eri ( 
Chi o Gt We 4 ¢ 
4Gen ir n + Jar 
Ch ol l } 
| z 4 ----198 
re " 
cy : dag s 
Chi 
] 4 
Ge mtge 4 f A V3 
4 f 
Chic Oo & A I 
21 t j 
’ B 
Ci I 
2 p I ! 
Chicago I } 
General 4 
( ificate I 
Refunding gold 4 
Secured 4'55 ries A 


Conv gold 4! 
Chicago &t L & New Orleans 5 
Gold 3%2 


Memphis Div lst gold 4 


Chic Terre Haute & S‘eastern Ry 
f M 


[Ist & ref 234-414 
Income 2°4-4'4s 
Chicago Union Station 
Ist mtge 3%ss series F 
Ist mtge 27ss ser G 
Chic & West Indiana conv 4 
[Ist & ref 4'%4s series D 
Childs Co deb 5s part paid 
Debentures 5s part paid 
$4Choctaw Ok & Gulf cons 5s 
Cinc Gas & Elec 1st mtge 2445 
Cincinnati Union Terminal 
Ist mtge gtd 3°%ss series E 
lst mtge 2%4s ser G 
City Ice & Fuel 2%4s deb 
City Investing Co 4s debs 


Cleve Cin Chic & St Louis Ry 
General gold 4s 
General §&s series B 
Ref & impt 4%2s series E 
Cin Wab & M Div lst 4s 
St L Div lst coll tr gold 4s 
Cleveland Elec Illum 3s 
Cieveland & Pittsburgn RR 
Series C 3%2s gtd 
Series D 322s gid 
Cleve Short Line Ist gtd 442 
Cleve Union Term gtd 5!?2: 
lst s f 5s series B gtd 
[st s f 442s series C 


Colorado & Southern Ry 
4!5s ‘stamped modified) 
Columbia Gas & Elec 3's8s debs 


Columbus & H V Ist extl gold 4s 


Columbus & Sou Ohio E1.3'4s 
Columbus & Tol 1st extl 4s 
Commonwealth Edison Co 

ist mtge 3s series L 


Conn Rv & L Ist & ref 4'2s 


Conn River Pwr s f 3%4s A 
Consolidated Cigar Corp 344 


Consolidated Edison of New York 


342s debentures 

3%es debentures 

3tes debentures 

Consol Ry non-conv deb 4 

ADebenture 4 

Debenture 4s 
Consumers Power lst m 
Continental Baking 3s dad 


Crucible Steel lst mtge 


Cuba Northern Ry 1 

Deposit receipt 
A4Cuba RR ist 5s gol 

Deposit reccipis 

7'cs ser A deposit 1 


Gs ser B deposit re 


Dayton Pr & Lt lst mtge 2%,4s 
Dayton Union Ry 3! 
Deere & Co 254s de 


series 


b 
Delaware & Hudson 4s extended 











nw 
Qa 


Cy a Ge 
' 4 


> >E dee 
> 0O700n 


> 


SQdtsy Reb 


2) 


Ser SE 


> 


“ 
~ 


> HD 


br} to 


' 
> 


5 oss 


Ray 0 eg Cag Cag Se me 
O 


a 


2 


' 


Se UyPuKUUan PAS F 


~ 
= 


ec 


_ 


Week’s Range 
or Friday’s Bonds Range Since 
Bid & Asked Sold January 1 


Low High No. Low High 
103 103% 63 102% 107 
108%, 1083 3 108 108% 
70% 72%, 78 
105 "4 2 < 100 105°%4 
*104 10342 104% 
iJ 5 73 t 
851% 12 851% 102 
04 2 62 5444 67 
12%, 17% 
1242 30 12 17% 
9 5 GF 
<3 26 27 
09 9 l 10¢ 109 ‘¢ 
35 31 40 
27 : 26 «426 
107 ) 10 107 '%4 
104 164 2 104 10 
106 2 2 5 1 2 107 
45 45 3) 45 51% 
102 103 42 20 102%4 104 
143% 1432 24 140%, 143%2 
105% lf 15 105%2 107 
105%2 1067; ) 10542 107% 
12814 126% 130 
122 24 124 
39 40'2 30 37 46 
114 Y 1 8 114 
114! 4 : 112% 114%2 
10 6 102 104 
9 65 Gt 100 4 
$ o2 2 88 2 
, 138 140 
45 J 45 yt 
60 57 66 
a 4 
y 2 93 } 
1 t 1 5 4 10 , be 
b: ] é : 
" t i ( 
101 t 10014 101%. 
63 } i% 59 bt 
19 ly 24 723, 80'2 
782 7842 
42 | 1'%4 559 44 53 v2 
51 37% 119 48'%4 57%2 
17%% O04 148 17°32 27 Ya 
102 2 102%% 105 
98 V4 : - 
99 99 1 98 100 
88 2 4 83 93% 
61 84 15 60 85 
106 11 106 107 
105 105 42 4 103 105! 
10744 107! 20 106% 108%. 
107 10714 3 105% 107”4 
24%, 247% 10 24% 3442 
24° 25 14 245, 34 
71 3 71 76% 
1044 4%4 20 10376 105 
113% — 112% 1125% 
104'2 105 102%4 105 
99 99 2 98 99 
87 — 82 88 
9214 2 8 92 9812 
5 -- 
73% 15% 75 i3'8 S2°4 
726 72% 7 72',2 80”4 
931 96” _— 92 95 
106%4 10944 41 108% 109% 
103 —_— 10314 104 
‘ 107 -- 105% 108% 
108 10&''2 7 107 109 
106 106°%28 42 106 107 42 
105% 105% 33 105's, 106%4 
57 538° 26 5512 63% 
10! 106°4 3 105%8 106%4 
10: 10342 103%2 
11( 110%2 6 10942 110%2 
114} = ow — 
109 109 6 108%2 109%. 
198%. 1082 5 108'4 108° 
105 ) + 0 105'2 10 . 
103 103 1 10242 103 
10¢ 100145 1 10044 102 
102%, 102% 9 102 103% 
10 103 os 103’: 1044 
7 35%4 434 
3 4 x 4 
10 4 3 1 a4 + 
103 103 104 
10 10! l 7 
t 61 f 2 
] 48% 524 
4( +0 : 
: V4 = $ 
4 43'2 45'2 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 11 





BONDS 
New York Stock Exchange 


Delaware, Lack & West RR Co— 
N Y Lack & Western div 


ist & ref M 5s ser C........ 1973 

AlIncome mtge due__ —-1993 
Morris & Essex division 

 » * 2a May 1 2042 


y 
Delaware Power & Light 3s___.__1973 
Denver & Rio Grande RR— 





SAie6 econsel 46........one —1936 
$4Consol gold 4%s_-._._______ 1936 
tDenver & Rio Grande Western RR— 
PO 6 aE ee 1955 
4Assented -_ wie 
4Ref & impt 5s series B______ ——197R 
ist mtge 3-4s ser A wi Ss 
Inc mtge 442s ser A wi___----- 2018 
Detroit Edison 4s series F______-- 1965 


Gen & ref mtge 342s series G___1966 
Gen & ref 3s series }i__._........ 970 
Detroit & Mackinac Ist lien gold 4s_1995 
995 


cE ee 1 
Detroit Term & Tunnel 442s_---__ 1961 
Det Tol & Ironton RR 2% ser B__1976 
peat: Cremtes! 2.354... c<cncce= 1961 
~§4Dul Sou Shore & Atl gold 5s_-_1937 
Duquesne Light Ist M 3s__________1965 


East Tenn Va & Ga Div list 5s____1956 
Ed El] Ill (NY) lst cons gold 5s____1995 


Elgin Joliet & East Ry 3%s__---- 1970 
ae.ede a BW: 366 Beiuncoosmnncnd 1965 
NS EEL DIL oe 1965 


Erie Railroad Co— 
Gen mtge inc 4%s series A__-.2015 


lst cons mtge 3%s ser E_-_-__-- 1964 
lst cons mtge 3¥%s ser F_..-~.-- 1990 
lst cons mtge 3¥%s ser G_.-.-..2000 
ee YS eee 1953 
Ohio Div lst mtge 3%s----__.. 1971 
Firestone Tire & Rub 3s deb______ 1961 
tFlorida East Coast lst 4¥%s______1959 
Sist & ref 5s series A__..______1974 
4Certificates of deposit_._._...._____ 
Francisco Sugar coll trust 6s______ 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

44s conv inc debs_...._____-___ 1969 
Goodrich (B F) Co Ist mtge 2%s_1965 
Grays Point Term Ist gtd 5s_._.___1947 
Great Northern Ry Co— 








General 5%s series B ~~-~~1952 
General 5s series C 1973 
General 442s series D._________1978 
. £., * eee 
Gen mtge 3¥%s ser N_____._____1990 
Gen mtge 3%s ser O__..___..__ 2000 
Gen mtge 2%s ser P .............. 1982 
Gen mtge 2%s ser Q@ —-..-._____ 2010 
Gen mtge 2%s ser R .......... 1961 


AGreen Bay & West deb ctfs A 
ADebentures ctfs B 
Greyhound Corp 3s debs__________ 1959 
Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s series A__...__ 2018 





Ist & ref 3%s series D__________ 1969 
Gen mtge inc 4s ser B wi______ 2044 
Gulf States Util lst M 2%s ~_____iyio 


Hackensack Water lst mtge 25%s__1976 


Hocking Valley Ry lst 44%es_______ 1999 
t§4 Housatonic Ry cons gold 5s_._1937 
Household Finance Corp z2%s_____ 1970 
Hudson Coal Ist s f 5s series A___1962 
Hudson Co Gas Ist gold 5s________1949 
Hudson & Manhattan lst 5s A____1957 

BBG) MCCS GBocnnnwunncn Feb 1957 


Illinois Bell Telep 2%s serics A___1981 
Illinois Central RR—~— 





ES ee ae 1951 
OS 8 8S ee: 1951 
Extended list gold 34%s__________ 1951 
lst gold 3s sterling.._....___ 19651 
Collateral trust gold 4s________ 1952 
Ul 6 rere 1955 
Purchased lines 3%s_.__________ 1952 
Collateral trust gold 4s__.______ 1953 
Ee 1955 
mg £3, re 
Cairo Bridge gold 4s____________ 1950 
Litchfield Div lst gold 3s______ 1951 
Louisville Div & Term gold 34%s_1953 
Omaha Div Ist gold 3s_.__._...___ 1951 
St Louis Div & Term gold 3s___.1951 
ky, a ee 1951 
Springfieid Div lst gold 3%s____1951 
Wesvern Lines ist gold 4s___.___195) 
Registered — 

Tl Cent ard Chic &t L & N O~— 
Joint lst ref 5s series A__._.____1963 
lst & ref 4%s series C__________ 1963 
lst ref mtge 4s ser D_...____._ 1963 


filinois Terminal Ry 48 ser A______1970 








Ind Ill & Iowa ist gold 4s___ 1950 
Indianapolis Union Ry Co— 
Ref & imp 2%s ser C___._.__ _._1986 
tInternational Great Northern RR— 
Sy FU UE 
SAdjustment 6s series A___July 1952 
41st 5s series B___-_ —— 
A4lst gold 5s series C__....__..1956 
$AlInternat Hydro El deb 6s____._1944 
Int Rys Cent Amer ist 5« B_.___.1072 
International Tel & Tel 442s______1952 


For footnctes see page 33 


Interest 


Period Sale Price 


fae toe 
aS 
' ' 
ZZ 


> 
A 


nu 
' 
oe 


S pe rt 
ee 
4O>> 


> »> 
' me 
OF 


hy bee Sy SS, Ce 
Lee tee ee 


vnN 
' 
1 a 


2 
a 
‘ 
a 2 


ESEPE BEES 
' 
,2=3="5% OO 


md 

ry 
' 

” 


SEE S 
e) 


' ' ' ' ' ‘ 
. ' ' 
Cag Gang Sat Cag Sng Sang Sng Cag Sag Se 


ee 
' 


' ‘ ~ 
Py e ' re re 
Oo=So0o 


> SSD by 
~~ 


= 
Zz 


M-S 
J-J 
M-N 
J-J 
J-D 
M-N 
F-A 
A-O 


J-D 
J-D 
J-D 
J-J 


Friday 
Last 


100%4 


10558 


953% 


Week’s Range 
or Friday's 
Bid & Asked 


Low 


1055s 


121 
155'%e 
105%4 
108 
*104 


71% 
102 
90'2 

894% 

992 
105 


105% 
102% 
60 


105% 


105% 


78 
*102%2 
*102'2 


115% 
132% 
128% 
105 42 
1034 


98 
90 
97% 


64% 
73 
1037% 
102'%4 
79 
100 
642 


1007% 


105 


102 
101%4 
101 
70 
97 V2 
100 

101 

95 
102 

6014 
107*4 
98% 
98'2 
97 
972 
98 42 
191 

103 % 


101 


561% 
20 
53 

104% 

1025 

1005% 





High 


80 


57% 


594 


105% 
103% 
61%4 


105% 


718 
103 


116 
133 
128%% 
105% 
104'2 
103 
98 
90 
9732 


647% 
17% 
103% 
10474 
80 
100 
66%%4 
10142 


139% 
B6'%4 


, 102 


CA! 
6% 4 


109 


36 '8 


9% 


100! 2 
95'2 
103 
81 4 
109 


100 }} 


Bonds 
Sold 


No. 


36 


16 


34 
193 


72 
100 
16 


20 


W-10! 


ee 
Uwr--! 


41 
45 

g 
13 












































Range Since 
January 1 
i BONDS 
al New York Stock Exchange 
80 90 James Frankl & Clear 1st 4s 1959 
53 58% Jersey Central Pow & St 2%s——1976 
Jones & Laughlin Steel 3%s——___1961 
53%4 62% 
108 109% 
5742 66% 
58 C84 . 
Kanawha & Mich ist gtd gold 46__1990 
312 8\% Kansas City Power & Light 2%s_--1978 
3% 8% Kansas City Southern Ry ist 3s. 1950 
50'2 60% lst mtge 4s ser A 1975 
88 8978 Kansas City Terminal Ry 2%s-_-..1974 
5542 592 Kefitucky Central gold 4s._._._..._1987 
Kentucky & Ind Term 42s8_--_1961 
105% 108% Stamped 1961 
106 4 108% Plain 1961 
107% 109% 4%s unguaranteed 1961 
62%4 66% Kings County El L & P 6s.------- 1997 
52% 54 Koppers Co ist mtge 3s_____- —~-1964 
7 fe tAKreuger & Toll 5s ctfs__---__1958 
~ 2 
100% 101% 
31% 36 
105% 107% 
Lake Sh & Mich Sou gold 3%s_.--1997 
3¥es registered 1997 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg_- ~~~ -—.1975 
120% 121 Lehigh Coal & Navigation Co— 
— —— S F mtge 3%s ser A 1970 
105% 106% Lehigh Valley Coal Co— 
108 11242 lst & ref sink fund 5s._______.-1954 
lll 8113 5s stamped ~-...------.. __--1954 
ist & ref sink fund 5s__----~ 1964 
7 81 Se seamed: ..............osneeeeee 
102 1022 ist & ref sink fund 5s_----~-. __.-1974 
0, «(88% 5s stamped__ 1974 
89%, 94 
9942 100% Leh Val Harbor Term gtd 5s_---.-1054 
105¥%2 105% Lehigh Valley N Y 4¥s ext__-_-._-1950 
Lehigh Valley RR— 
4s stamped modified_______.__..2003 
4s registered —~- 2003 
442s stamped modified___.______2003 
442s registered -—- 2003 
104% 105% 5s stamped modified 2003 
100% 102% Lehigh Valley Terminal Ry ext 5s_1951 
60 12a Lexington & Eastern Ry 1st 5s_---1965 
60% 65% Liggett & Myers Tobacco 5s_-----1951 
105 106 Little Miami gen 4s series A__--__1962 
Long Island unified 4s____-----—-- 1949 
Guaranteed ref gold 4s_------- 1949 
4s stamped 1949 
Lorillard (P) Co deb 5s---~-~-- 1951 
. 3s debentures ...~...------- ---1963 
105% 105% Louisville Gas & Elec 342s_---—- __1966 
isville & Nashville RR— 
17 62 <a & ref M 3%s series F__-_--2003 
102% 103 Ye Ist & ref M 2%s ser G__-_---- 2003 
101% 101% Bt Louis Div 2d gold 3s--—-----1980 
115% 1173 Atl Knox & Cinc Div 4s 
131 133 
126% 129 
105 42 106% 
102 104% 
101 104% Maine Central RR 428 ser A-___1960 
9642 98% lst mtge & coll 4s ser B______--1954 
89 91 Manati Sugar 4s sink fund__Feb 1 1957 
97 99 AManila RR (Southern Lines) 4s_.1959 
Mead Corp list mtge 3s_-------- _~-1966 
62 647% Metropolitan Edison 1st mtge 2%s_1974 
7% 9 Metrop Wat Sew & Drain 5%s_---1950 
102% 104% tsAMet West Side El (Chic) 4s_.1938 
101 103 Michigan Central— 
78 86% Jack Lans & Sag 3%2S_----- — |! 
99% 101%4 ist gold 3%s -.-----.---_--—-- 1952 
614% T2% Ref & impt 4%s series C__---- 1979 
100% 101% Michigan Cons Gas Ist mtge 3%s_1969 
t§AMidland of N J 1st ext 5s_---- 1940 
inn St Paul & Sault Ste Marie— 
= mtge 42s inc ser A----Jan 1971 
AGen mtge 4s inc ser A--.-Jan 1991 
100% 102% Mo Kansas & Texas 1st 4s_------- 1990 
139% 139% Missouri-Kansas-Texas RR— 
86% 89% Prior lien 5s series A__------ __1962 
100%2 102% 40-year 4s series B------------ 1962 
79 86 Ya Prior lien 4's series D----~--- 1978 
109 109 %%4 ACum adjust 5s series A___Jan 1967 
53 63% tMissouri Pacific RR Co— 
16 23 2 Alst & ref 5s series A---------- 1965 
AGeneral 4s ------------------ 1975 
Alst & ref 5s series F_-------- 1977 
Alst & ref 5s series G_--------- 1978 
AConv gold 5%s --------- __---1949 
Alst & ref gold 5s series H____1980 
102% 105% Olst & ref 5s series I.--------- 1981 
102 102 Moh’k & Malone 1st gtd bold 4s___1991 
~ -- Monongahela Ry 3's series B___.1966 
100 101% Montreal Tramways 5s ext_------- 1951 
71 71 Morrell (John) & Co 3s debs_-----1958 
97'2 101% Morris & Essex 1st gtd 3'428------ 2000 
96% 100% Constr M 5s series A_--------- 1955 
99% 102 Constr M 4s series B--------- 1955 
95 190% Mountain States Tel & Tel 2%n_-- 1808 
1002 104%2 Mutual Puel Gas Ist gtd 5s-- 19 
782 845% 
108 108'2 
100% 1002 
98 100 a 
97 100 Nashville Chattancogs & St Lou i 
97 97 mtge 3s ser B_-------—-- — 
-- 5 ‘ Netional Daity Products 2%s om. 
-- -- National Steel 1st mtge eee 
101% 103 tANaugatuck RR ist gold ae 
99 101% Newark Consol Gas eons 56-2998 
§tANew England RR etd wee 
tAConsol gtd 4s----------- --— 
91% 987% 
85% 921% New England Tel & Tel 55 s___- 
82% 85% Ist gtd 4%s series B----------- 1988 
$8%4 1012 N J Junction RR gtd ist 4s_----- 4 
New Jersey P & L 1st mtge omen 
99%2 101% New Orleans Great Nor 5s A _--- 
NO&N E Ist ref & imp 4%28----1952 
97% 98 New Orleans Term 1st gtd 4s-----1953 
55% 65% tNew Orleans Texas & Mexico Ry— 
20 30 ‘ tANon-cum inc 5s series A-—-1933 
51 59 42 ACertificates of deposit--.-----— 
52 5942 Aist 5s series B..----.-~-~- —~—~1954 
9934 106 ACertificates of deposit---_----— 
99% 103 Alst 5s series C.---------- accent 
100% 101% ACertificates of deposit_-___---- —_ 


J 


Friday Week’s Range 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 

J-D 83 82'2 84 
M-S 10458 105% 
J-J 103% 103 44 103%. 


K 


A-O —s *104 we 
J-D ae 105 10514 
A-O 1044 104% 
A-O 104%% 104% 104%, 
A-O be "10442 : 
J-J ont *123 126 
J-J oni *53 60 
J-J aot *107 — 
J-J - po. 
J-J om we pees 
A-O a *186 ee 
A-O 105 104%, 105 
M-S rae 25, 25% 
J-D 9912 992 100% 
J-D 98 98 98 
Dec 80 795% 81 
A-O 100 '%4 99% 100% 
F-A . *100% ~- 
ona 101% 101% 101% 
F-A - “867% .- 
ina 8512 8542 8542 
F-A r 84% B87 
--- on 8444 84% 
F-A 6734 675, 70 
J-J oa 72 72 
M-N 37 37 38% 
- am 3542 36% 
M-N 41% 41 42% 
tiie <a: F sims 39% 
M-N 45 44 46 
A-O - 72% 72%. 
A-O mdi *127% .- 
A-O 113%, 113% 113% 
M-N el *118 
M-S a5 4 es 
M-S 103°4 10334 10354 
M-S nan 103%4 105 
F-A we *113'%2 114% 
A-O ail 104% 104% 
M-S ode 10634 106%4 
A-O 108%4 108 ¥2 108%4 
A-O — 96% tee 
M- oul "99 10 
Mn sins *111%2 114 
J-D én 76 76% 
J-D he 100 100 
M-N ican 91 91%2 
M-N *72% 100 
J-D Pom Sia — 
M-N _ 10642 10642 
A-O *101'e 
F-A —_ *22%2 34 
M-S ond *100%4 .. 
M-N “ 102%4 
J-J pa 93 9412 
M-S 111 111 
A-O we 55 57% 
J-J 93 93 93 
J-J 54 5334 55 
J-D 872 86% 872 
J-J 89 2 89'2 90 
J-J 74 74 76 Ye 
J-J 78 78 78% 
A-O 65 2 652 67%2 
F-A 74 74 77 
M-S 27 27 30} 
M-S 73 73 772 
M-N 73 73 77 Ve 
M-N 21 21 2418 
A-O 73% 73% 75 
F-A 73 13% 75% 
M-S sirta 68 68 
F-A a *105°%% 
J-J - 100 100'2 
M-N 10242 103 
J-D 912 5734 60'2 
* M-N 68%— 69 
M-N 62% 6278 64% 
M-S 10048 100*%8 100%s 
M-N wom ‘101 ‘ 
F-A aes 98% 98% 
J-D 103 104'%4 
A-O 106 106 2 
M-N 101 
J-D 10542 
J-J 76 TT2 
J-J wal 74 74 
J-D 108%8 107%4 108%s 
M-N 2 124 1242 
F-A 110 
M-S _ 109 109 
- 102% 
73 105 106 
J-J 103%4 103%4 104%4 
A-O wile 79 19 Vg 
m "76 42 
-C “ 88% 88% 
— ° 88 8 
F-A 68 B72 88 
oe 87 


Bonds 
Sold 
No. 
26 


4 


Range Since 
January 1 


Low 

8242 
103 
102% 


104 
105 
104% 
103 4 
104 
122 


107 
112% 
102% 
180 
104% 
2% 


99% 


11% 
99% 
90% 
103 
105% 
101 
21 


102% 

93 Y2 
1092 
49 


97M 
103% 
105 
100 
105% 

76 


= 


‘ 


1074 
123% 


108 

102% 
104% 
103%4 


782 
7842 
8542 
84% 
872 


High 
93 

105% 

104 


99% 
104% 
10642 
101 
106% 

84 

81% 


109 4 
124% 
109 
105 


106 
10678 


86% 
78% 
92% 
90 
92 
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Friday Week’s Range 
NDS Interest “i yn Ab nny 4 Bonds Range Since Y - exon Exchange "Period. Sale Price Bid & Asked ory etna 
New York Siok Exchange Period Sale Price Bid & Asked Sold January 1 New Yor 


Low High No. Low High 
y ; -o—Continued Low High No. Low High on peo 
iin Gs ee 2. 956 P-A 83% 83%. 83% 89 Pgh Cinc cago 1970 115 113% 115! 113% 
ae Lh . vhs <A Gen mtge 5s series A 3¥2 5% Ms 
ro. @. 3008 ): 93 93 92% 97% Gen mtge 5s series B_....---_- ~~ 114% 115° 114% 
el See 91% 97° 91% 95 Gen mige 3%s ser E 99% 99% 99% 99% 
ACertificates of deposit 97 ai sauna i hem tt ory ey ne Ste 9° 129% 
New York Central RR Co— 4 . is = Sumberes Genee a“ Ya 1964 . : 
Cons 4s series A ----- 43 , Lad ng 823. 3%s debentures 1968 : ; 101 Ye 101% 100% 
ot Set ee yy S348 92% Pitts Steel rr? oe one — 8 =105 10534 
Ref & impt 5s series C_-- oi ane ; : 
Soe er 90% 98 Pitts & W Va list 4%s series A__--1958 80% 81% 
General mtge 342s_-- --1997 BB% 94 lst mtge 4%s series B_____--___1959 81 81_ 
Lake Shore coll goid 3428 1998 7342 81% lst mtge 4428 series C Yi 80% 
125 ~-n<<— 


3%6 registered —-- 1998 at Lda Pitts Young & Ash 1st 4s ser A___1948 ~ 
Mich Cent coll gol a8 


1962 i. 387 
71% 12% lst gen 5s series B - oem 
3¥es registered_—_------—--. —_ Ist gen 5s series C 974 , 

New York Chicago & St Louis— lst gen 4% series D °118 4 
Ref mtge 3%s ser E------~—- -! APittston Co 5% inc deb_- 10042 102% 
ist mige 3s ser PF Potomac El Pur ist M 3% : 2107 | 108 

p 93 lst mortgage 3%s 977 : 6 --— 

MY Connecting R2 2%s ser ae Dt R.. ? R454 t4Providence Securities 4s_______-195T *.. Rob. 
ees ee aa 3 106 106 106 } t4Providence Terminal 4s ---1956 e177 4, 105% 
as Mastess one 3160 112% Public Service El & Gas 3%s_--__1968 110% 
ted . ea 5 107 107 ‘ “2 107 lst & vet mtge 3s 1972 — 2 109% 

> ae , 1 lst & ref mtge 5s --2037 *16 

gt Fi ype — fo corles AWS aa aa La ist & ref mtge 8s_.----____-2037 ’ 

tN Y New Haven & Hartford RR— 


4Non-conv deb 48_._.------ anal 
4Non-conv deh 7%4s 

4Non-conv deb 3%s 

4Non-conv dev +. 

4Non-conv deb 48 

4 Dgbenture certificates 3'2s___.1956 
4Conv deb 6s 19 
t4Collateral trust 6s 

ADebenture 4s 

Slist & ref 42s series of 1927_.1967 
t4Harlem River & Port Chester— 








“ >> 
oo 


, = 
6S 


ys 
' ' 
> >>> 








97 97% 96 
92% 9242 92% 


' 





Ge as 
SS pmO ele 








245 


ee 
ZZ 


3334 34% 33% 
32% 32% g 32% 
32% 34% 3 32% 
3442 36% 342 
3442 35% 34% 
32% 35 32% 
3834 41% 38% 
65 69% 65 

13%2 16 13% 
37% 40 37% 


Be 
2D 


' 


° 





q 
ih 


Quaker Oats 2%s deb 103% 103% 


a 
Zz 


, 
bax SZo%% 


gat 


Reading Co ist & ref 3¥%s ser D..1998 9512 95% 
Revere Copper é& Brass 3%s_.__..1960 *104% __ 
t#ARio Grande West 1st gold 4s_.1939 111 112% 

Alst cons & coll trust 4s A____.1949 60 60 
Rochester Gas & Elec Corp— 

Gen mtge 4's series D....____19T7 4 oe 

Gen mtge 3%s series H______1967 *109'% 

Gen mtge 3%s series I_-_..._____1967 . — 

Gen mtge 3%s series J 1960 *108'2 110% 
t$4R I Ark & Louis lst 4%s_.__.1934 49% 51% 
tARut-Canadian 4s stpd__________1949 - 93, 11 ; 
téARutland RR 4%s stamped___1941 11 11% 


100%2 103 100'2 
9%, 10% 93% 
4 4% 4 
1035% 103% 102% 
° 67% 68 Y2 
106% 106% 106 


24N Y Ont & West ref 4s_.__June 1992 
AGeneral 4s 1955 
N Y Power & Light lst mtge 2%s_1975 
N Y & Putnam Ist cons gtd 4s____1993 
N Y Steam Corp list 3%s___- 1963 
iN Y Susquehanna & Western RR— 
§A1st refunding 5s-_-- dea _1937 
$42d gold 44as 
§$A4General gold 5s 
§4Terminal lst gold 5s 
254 N Y West & Bost 1st 4%2s____1946 


~ SPETER 


3842 39 33% 
' 35 o= 
12 15 11 
*85 93 _ an 
14 15% : 14 


ts 
' 
>> 


os 
a 


Niagara Falls Power 3%s 
WNortolk Southern Ry Co— 
4Gen mtge 5s conv inc 
Norfolk & Western Ry Ist gold 4s_1996 
North Central gen & ref 5s 1974 
Gen & ref 4's series A 
Northern Pacific Railway— 
OEE 
4s registered 
Gen lien ry & ld gold 3s____Jan 2047 
3s registered 
Ref & impt 4'%s series A 
Ref & impt 5s scries C 
Ref & impt 5s series D 
Coll trust 442s 
Northern States Power Co— 
(Minn) lst mtge 2%s 
lst mtge 2%s 
(Wisc) 1st mtge 3%s________ ani 


“108% -- 


> & 
te 


° 
O° 


38% 39'% ‘ @aguenay Power 3s ser A______1971 "104% 105% 104% 
fon So St. Lawr & Adir 1st gold bs_--—1996 a , 84 
te : 2d gold 6s_____._____________1906 90 90 90 
128 ®t L Rocky Mt & P 5s stpd_____1965 99 Vs 
q St. Louis-San Francisco Ry Co fap 2 
109 110 ; lst mtge 4s ser A 1 SY, 84° 87% 
106 = 106 2nd mtge 4%2s ser A 47% 50% 
73% 15 t8t Louis-Southwestern Ry— ; ’ 
OA UR lst 4s bond certificates__—___1988 ; 104% 104% 
99% 100% r 42d 4s ine bond ctfs 57 Ye B72 872 
102% 104 , §Alst term & unifying 5s 8612 90 "2 
103 103% AGen & ref gold 5s series A___.1990 8642 892 
= as St Paul & Duluth ist cons gold 4s_1968 M20 = 
earns, t§ASt P & K C Sh L gtd 4%s___-1941 9% 39 40% 
eo . St Paul Union Depot 3%s B_---1971 "106% 
103%@ 103% ‘ Scioto V & N E Ist gtd 4s ___1988 130% 130% 
*105% 108% Seaboard Air Line RR Co— | 
lst mtge 4s ser A 1996 -- 1002 100% 
4Gen mtge 4128 ser A----~ ——-2016 10. he Bi 
tASeaboard All Fla 6s A ctfs___..1935 . 18% 29% 
Beagram (Jos E) & Sons 2%s debs 1966 : 97 "2 97 is 
Shell Union Oil 2¥%s debs : = 2 99 “4 B3%e 
Ohio Edison ist mtge 3s__________1974 107. 107 seeilr On ae Se See re 103% 103% 
Rn Roy. rd 403% 205 Bocony-Vacuum Oil 24s __---—-1976 1 100 100%% 
Oklahoma Gas & Electric 2%s____1975 *. 103 2g South & Nor Ala RR gtd 5s______1963 : 126% 
Oregon-Washington RR 3s ser A__1960 106 106% 


Southern Bell Tel & Tel Co— 109% 109% 109% 
3s debentures 18T8 “+ 33 ‘ 1043 
2% debentures -- 1985 = 2 ‘ 4 97 ‘on 

Southern Indiana Ry 1st mtge___..1994 ' Je 

° ay Bouthern Pacific Co— 991, VU 

en” ozs Ist 44s (Oregon Lines) A---197T 99% 100, 103% 

107 108 Gold 4%s 1969 95%4 97% 95, 98 

107% 108% - Gold 42s 1961 98% 21% ogee 

108 108% San Fran Term ist 46 105%2 105% 106% 
om ti 108 % ; Southern Pacific RR Co— 9034 903% 94% 
08% 109 lst muge 2%s ser E au 363 rs 89 V4 
103, 103% lst mtge 2%s series F -—---1996 ea 941 

102%4 103% 1st mtge 2¥%s ser G_---__---__1961 ht “ 3, 128 

105% 106% Southern Ry 1st cons gold 5s_..--1994 cores aaa 103% 

rod 106 Devel & gen 4s series A____---_1956 pee pe 


' 
ana 


rare 


‘ 





© ES 


BUUEDO 
LoS 


z>s 
nor 





°) 


Ogdensburg & Lake Champlain Ry— 
4Slst guaranteed 4s 1948 14%, 15 








"~ 





Pacific Gas & Electric Co— 
lst & ref mtge 3%s series I____1966 
ist & ref mtge 3s series J 1 
lst & ref M 3s series K 
lst & ref M 3s series L 
lst & ref M 3s series M 
lst & ref mtge 3s ser N 
lst & ref. 2%4s ser P 


soyo0 








aunuwus 
7 eo 4 


PTOsyd 





2%s debentures 
Paducah & Ill 1st s f gold 4'2s____1955 
Paterson & Passaic G & E cons 5s_1949 
®ennsylvania-Centra! Airlines— 


wo 
‘ 


= 


3¥%s conv inc debs 
Pennsylvania Co— 

Gtd 4s series E trust ctfs 1952 
@ennsylvania Glass Sand 3'.s____1960 
Pennsylvania Power & Light Co— 


> 


Ts 
0% 0 


5912 


107 
*102% 


67 


107 


Devel & gen 6s 1956 ) 114% 116% 116% 





Devel & gen 642s 1956 
Mem Div lst gold 58s___________ 1996 
St Louis Div 1st gold 48_- -1951 
Southwestern Bell Tel 2%s debs___1988 
ASpokane Internat ist gold 4%s_-2013 





120 120% 120'2 
*#117% 120 ae 116% 
195% 107%2 ad 105% 
103% 103%%4 : : 104'2 

45's 45% 5612 


lst mtge 3s 

3s s f debentures 
Pennsylvania RR— 

Consol goid 4s 

4s sterl stpd dollar__._._May 1 1948 

Cons sinking fund 4%s 1960 

General 4's series A 

General 5s series B_ 

General 4¥%s series D 

Gen mtge 4'%4s series E 

Ceuv deb 3%s 1952 

Ges “atge 3%s ser P__________1988 
Peoples Gas L & C ret 5a_______1947 
Peoria & Eastern 4s ext_...______ 1960 

Alncome 4s Apr 1 
®eoria & Pekin Union Ry 5%s____1v74 
®ere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 

General 5s series B 1974 

General gold 442s series C______ 1977 
Whiladelphia Co coll tr 4%s_ 1961 
Philadelphia Electric Co~— 

Ist & ref 2%s 

Ist & ref 2%s 


5} 6 106! 
1055 106 ' Stand Oil of Calif 2%s debs___--1966 = 4 as ots 
10334 104% Standard Oil (N J) deb 2%s------1971 99! inet sashes saaat 
’ ° @unray Oil Corp 2%s debs 1948 102 102 102 
10234 102% Swift & Co 25%s debs “ 
*10234 
11914 12034 
104 107 
111 114% 


10012 103% Terminal RR Assn of St Leuis— ‘ 129 (129 
100% 103% Ref & imp M 4s ser C_________2019 105% 105% 
9944 100% Ref & imp 2%s series D 1988 106%4 1073 
A. : bth Texas Corp 3s Cm — 1968 ¥ - 

16 is Texas & New Orleans ; y, 
69 704% 1st & ref M 3%s ser B_______1970 ag 
34 34 lst & ref M 3%s ser C —1990 134% 134% 
106 106 Texas & Pacific 1st gold 5s__-_2000 =e 164. 104% 
104% 1041 Gen & ref M 3%s ser B_______- 1985 
Texas Pacific-Missouri— *103% 104 - 104 
Pac Tenn RR of New Orl 3%s__1974 48 100% 100% 
nen ~— Third Ave Ry lst ref 4s...__-__-_1960 os Gl%2 633 70 
*122 124 AAdj income 5s Jan 1960 97% 97% 100 
1075 108 Tol & Ohio Cent ref & impt 3%s__1960 °105% 105% 
Trenton Gas & Eleo ist gold 5s___1949 ¢10134 102 Ve 101% 
105 Ye 105 Ya Tri-Continental Corp 2%s debs___1961 ss 
‘8 


104% 104% 
104%2 10458 
*10% 11% 
04% 104 * 111 112% 
104 "2 104% Union Electric Co ef Mo 3%s__--_1971 = *111 =. 3h te 
5004: 100% Ist mtge & coll tr 2%s____--__1975 103% 104 ‘ 
t$AUnion Elev Ry (Chic) 5s ane *243%4 34% oe ai 
age Union Oil of Calif 3g debs_ ich 10434 104%4 104% “* 
aos 2%s debentures 104'2 10442 104%2 10234 104% 
116% RR ; 

‘ lr a enaaneen ee | 100 43 100 43 100 Ys 100 a 10143 
2%s debentures 1976 a 105 105% 103 %4 106 Ye 
Ref mtge 2%s series C________1991 en 98 98% 97 98% 


>> 
one) 


eo NER 
boas 








~ b 
ed, 


3 129 
106 
107% 


103 2 
99 

134% 

104%2 


Som 
“6 
oun 


' 
“a 
Ww 








ie 
ESF.) 
Wr WU 


ry 
> 





au 
' 





RES 
eee $6 


Ist & ref 2%s 1981 
@$APhilippine Ry lst s f 4s______1937 

ACertificates of deposit.._tiunn.... ° 
Phillips Petroleum 234s debs 1964 
Pittsburg Bessemer & L Erie 2%s__19¥96 
@gh Cinc Chicago & St Louis Ry— 

Cons gtd 32s series E__.._._..__1949 

Cons gtd 4s series F 1953 

Cons gtd 4s series G_____.______1957 

Cons gtd 4s series H 


' 
om! $y 


a 
' 





ha 


my 
BPO Sp! SS 


1963 
Cons gtd 4%%s series J_........_1964 


For footnotes see page #3 


"yj 
' 





x 
Z 























~~. — 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 11 
































Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
United Biscuit 2%s debs.___™______1966 A-O 10234 102%4 10254 3 102%2 103% Western Union Telegraph Co— 
U S Rubber 2%s deba__.__.____-__ 1976 M-N 99 2 99 99s 152 99 10058 Funding & real estate 44s_.___1950 M-N 88 86% 8914 72 19% 90% 
Universal Pictures 3%s debs______1959 M-8 102's 102's 10242 6 10042 102% 25-year gold 5s 1951 J-bD 86% 86 8834 145 76% 90 
30-year Ss —..... 1960 M-3 8142 807%. 8434 122 75 87 
Westinghouse El & Mfg 2¥%s-_--.-- 1951 M-N 102% 102'4 102% 3 101% 103 
V 25% debentures —__ 1971 M-S . 10258 10258 19 10142 103 
West Shore list 4s guaranteed_____ 2361 J-J 6742 6742 69 9 6742 T6% 5 
ee eee 2361 J-J ae 6542 66% 14 6542 T2% 
Vandalia RR cons g 48 series A__.1955 F-A en *108 ini ial 109 109 ¥% Wheeling & Lake Erie RR 4s______ 1949 M-S aa 105% 10542 1 105'2 106'%4 
Cons s f 4s series B__..______-__1957 M-N = on wae an Sani ean Gen & ref M 2%s series A____1992 M-3 mae *101%. _- =: 100 101% 
Virginia Electric & Power Co— Wheeling Steel 3% series C__....1970 M-S aa 10542 10558 3 104 105% 
lst & ref mtge 2%s ser E_____ 1975 M-S = 10358 r104'2 32 103% 104% Wilson & Co list mortgage 3s___-__ 1958 Aa-O “ ‘104%, 105 pow 104% 105% 
Va Iron Coal & Coke ist gold 5s__1949 M-8 s 100 ; i 100 100% Winston-Salem S B Ist 4s__--____ 1960 J-J aul *117% al 117% 117% j 
Va & Soutliwest 1st gtd 5s________2003 J-J = 109 111 om 109 111 +§4 Wisconsin Central lst 4s_.._.___ 1949 J-J 67%4 6734 6934 32 66 82% 
 j, > se eee 1958 A-O ; 106 110 — 103 106 ACertificates of deposit._._._._.._... ame ‘ons 73 . 66 66 
Virginian Ry 3s ser B___.__-___-_-- 1995 M-N 106 105% 106 44 105% 106% §A4Su & Du div & term Ist 4s___1936 M-N 1942 1942 20% 55 19% 23% 
ACertificates of deposit__.__.___-_~ oon a 19 19 1 19 19 
Wisconsin Electric Power 2%s___.1976 J-D ae 10138 101'2 24 100% 101% 
W Wisconsin Public Service 3%s_-..1971 J-J jhe 109 109 6 109 109 
Wabash RR Co— 
Gen mtge 4s inc ser A___.-- Jan 1981 Apr 9042 90'2 90%2 17 90% 94 Y 
Gen mtge inc 4%s ser B_._.Jan 1991 Apr 852 8542 . 86 41 84 92% 
‘lst mtge 3%s ser B....__---- 1971 F-A 1005s 100 100%4 31 99% 10242 
Walker (Hiram) G & W 2%s debs_1966 M-N 10058 10014 10058 50 294% 1005s Yonkers Elec Lt & Power 25%s___.1976 J-J we 101% 101% 10 100 101% 
Walworth Co conv debentures 3 443_1976 M-N 99%2 99%2 100 13 9642 100 
ee terete a 1970 A-O 106 105% 106 49 105% 107% a Deferred delivery sale not included in the year’s range. d Ex-interest. eOdd-lot sale not 
Warren RR Ist ref gtd gold 3%s__2000 F-A 5234 523, 54 52 5234 60 included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
Washington Central Ry ist 4s_____ 1948 Q-M 10032 100 s% 2 10033 101% not included in the year’s range. y Ex-coupon. 
Washington Terminal 2%s ser A_.1970 P-A Sai *102 103 ae 102 103 §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
Westchester I-tg 5s stpd ~~ > ae 113% 117 a 113% oe pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Gen mtge %3%2s- 196 = ’ *107 107 '2 wins 106%2 107% + P ° 
West Penn Power 3448 series 1.___1966 J-J3 108% 10934 ; 108% 109%%4 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
‘ e the Bankruptcy Act, or securities assumed by such companies, 
Western Maryland list 4s_-_.______ 1952 A-O 10434 104%, 105% 109 104% 106%2 ie - : 
Western Pacific 4%s inc ser A__.2014 May 104% 10335 105 27 101% 106 tFriday’s bid and asked prices; no sales being transacted during current week. 
SU: NUON ib cs etencieticcaines # By si oo 100, 100% 4 100, 100, ABonds selling flat. 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 




















































































































In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
April 5, and ending the present Friday, April 10. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDING APRIL 11 
4 
Friday Week’s Sales Friday Week’s Sales A 
STOCKS— Last Range for Week STOCKS— —. yg & PS aac . 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices ares ang pel 
Par Low High Low High Par _ — oa Ro an oe 
ACF-Brill Motors warrants____________ 43 4 43, 300 4 Mar 5% Jan Atlantic Coast Fisheries, 1 6% Cre ie " _— sone» Sea 
Acme Aluminum Alloys_____-------- 1 9. 9 93, 900 9 Jan 12% Feb Atlantic Coast Line Co so. = ee tee i 
Acme Wire Co common___--_----- 10027 2727 40 23 Jan 28% Mar Atlas Corp warrants . se «a Ta. See 37. ‘Feb 
Adam Hat Stores Inc______-___-____- 1 854 8% 9 700 8 Mar 11% Feb Atlas Plywood Corp 1 7 6% Is 700 6% Apr > . ian 
Aeronautical Products Inc____-----~- 1 23% 238 2% 500 2% Mar 3. Jan Automatic Products- ; — 200 6% Jan 7V%-4 Feb 
Aero Supply Mfg class B____________ 1 Pre 3% 3% 500 2% Jan 3% Feb Automatic Voting Machine-—----—- ~ om . , 0 i% J 16. Feb 
Agnew Surpass Shoe Stores__________ ° , , ae as on Shi Avery (2 F) & Sons common—--_-_- 4 sin ave - 23% “= a en 27 «Jan 
Ainsworth Mfg common___-_____-__- | Sere 13% 13% 700 12% Jan 15 Feb 6% preferred ---—--—-----————---25 = — a a wi he 37. Aer 
Air Associates Inc (N J)__--_________ 1 ; 10'2 102 400 10% Mar 12%, Feb Ayrshire Collieries Corp -_ ° . ‘ 
Air Investors common.______________2 a x ; 334 Mar 4% Feb . 
Convertible preferred___._________ 10 = ; , 38 Feb 38 Feb 
Aireon Mfg Corp common_________ 50c 3% 35g 4 3,900 2% Jan 5% Jan B ; 
60c convertible preferred_________ 10 6 6 632 800 55. Jan 9 Jan j 
1 in a 
Air-Way Electric Appliance___._______ 3 =e sas pa & 4% Jan 6% Jan Babcock & Wilcox Co e 40% x40 42 1,400 39 Mar 47% Feb 
Alabama Great Southern__________- 50 86 86 86 50 85 Jan 92 Mar Baldwin Locomotive— 30 40% 4034 250 40% Mar 42% Jan 
Alabama Power 4.20% pfd________100 ‘ 105% 105% 100 105% Apr 108 Jan 7% preferred “ ie 3 500 11% Mar 13 Feb 
pS SS ee | 3% 33, 4 600 334 Mar 4% Jan Baldwin Rubber Fo common———~—1 i aos Ee se 
Alles & Fisher common________-_____ ae ee os 8%4 Mar 11% Jan Banco de los = oo 11 11 50 1034 Fed 11 Apr 
Allied Int’l Investing $3 conv pfd____* ; ons o-oo — American 8 io area 1 “4% 4% 5% 9,100 4% Apr 6% Feb 
Allied Products (Mich) common____- 5 18 18 18 600 15 Jan 23 +~Feb Barium Steel - an 
Altorfer Bros Co common____________ ° ; 13. Jan 25 Feb Barlow & Seelig = ¥ on 8 12 18 50 1734 Mar 1958 Jan 
Aluminum Co common_____.....____ . 63'% 63% 673% 3,500 53% Apr 80 Jan $1.20 convertible I comm a aia 6% 6% 1,000 6% Apr 7 Feb 
$3.75 cumulative preferred 100 104 10354 104 1,150 10234 Feb 105% Feb Basic Refractories Inc------—------- 1 nig 16 18 125 15 Jan 20% Feb 
Aluminum Goods Mfg__-____________ * 20% 20% 100 20 Jan 202 Feb Bauman (L) & Co common--——--—--- 1 Ve 13 200 7%, Mar 8% Mar 
Aluminum Industries common_______— e 22 22 22 50 18 Jan 247%, Feb Beau-Brummel Ties SE eometinerenal 7 4 18 2 200 17 Apr 24% Feb ; 
Aluminium Ltd common__...._ _._- _® 180 180 184 1,800 177 Mar 195%4 Feb aged i teas Caan ccnp ain Nagin “1 19% 19% 19% 1,200 1914 Mar 23 | —— 
= ncn Plat. ie gu aaa 3 3 700 2% Feb 3% Jan 
American Bantam Car Co____u______ 1 3% 3% 35% 1,900 3% Apr 5 Feb ge - po panacea” : 164 164 10 164 Apr 180% Feb 
American Beverage common_______-__ 1 F 3} 3% 200 2% Jan 3% Mar Be er ae ne e 17 17 1742 70 17 = =Apr 23 Feb 
American Book Co ena roth 70 Jan 83 Jan Ts - © Tee SNR wen-—— . ¥ 35% Feb 35% Feb 
American Cities Power & Light— a y , - ‘ ss " Convertible preferred_--_-------—- 2 . * ) 2% 5,200 2 Apr 11%4 Feb 
(alt lea NEE 25 _. 51% 513% 50 50 Mar 51% Apr Berkey & Gay Furniture------—----1 ¢ F . ae 
Aenean anaes 1 5% 5%, 534 2,200 5% Mar 7% Jan ne .. 22 2 850 22 Jan 24% Mar 
American Cyanamid Co common-_-___10 4642 4642 4842 3,060 432 Feb 5442 Jan eee aon. ae i iiach Co com_* 9 ‘ 9 200 9 Apr 11% von 
American & Foreign Power warrants_-_ 1% 1% 3,900 1 Apr 134 Jan Blauner’s new common ee - 8 82 150 7. mae > 
American Fork & Hoe common___-__ or \ 1834 19% 500 18 Jan 23 Feb Sine idee Geey oones_..._..---—-- i 3% 3% 3% 2,700 3% Jan 4, Jan 
American Gas & Electric--___._____ 10 40%%4 4042 41% 13,606 37% Jan 43% Jan tional convertible preferred_-_® asi Soar 55¥e Jan 56% Jan 
4%% preferred ~--100 111% 111% 111% 100 110% Mar 112% Feb oie, “tha ‘ye og Sy Aetna ay, ee 11 11% g00 11 Mar o> te 
American General Corp common-_-_-_10c 23% 2% 253% 2,300 242 Mar 35 Jan Blumenthal Vs) yaa eae ae ion 2314 25 300 22% Jan 30% Fe 
$2 convertible preferred__....____ 1 -_ 46% 47 300 46 Mar 49 Jan HC) Co common ee wed 4542 47 200 4442 Mar 55, Jan 
$2.50 convertible preferred________ 1 : 48% Mar 51 Jan ~~ + Pa pine: 12612 128 30 126 Jan 131% — 
American Hard Rubber Co..__--____ 25 1512 1542 15% 250 13% Jan 17 Feb a a - Ae oongpehar en: 25 «(27 2729 40 a7, Ap + 
American Laundry Mach_______.___ 20 30% 31% 250 30%2 Apr 37% Feb ae — SE PT ARIAL as : 15% Mar 17" Jan 
American Light & Trac common-_-___2 x217% X215g 22'%2 2,900 21 Mar 24'%4 Jan age“ paltyy Allee me pa & Pwr __* 19% 19%, 20% 400 19%, Apr 2244 Jan 
‘>  - aR 25 sh? 29 29 200 28%4 Apr 315, Feb — ane a a 15% 1542 15% 1,400 1512 Api 20 Feb 
American Mfg Co common_-__--___- 25 15% 16% 600 14% Jan 16% Mar ee ee eee anita 4% 43, 4% 3,600 4 Jan 4% Mar 
American Maracaibo Co_____________ 1 3 3 33% 9,200 3 Apr 4% Feb | at hon a ee ms eam é = 25 Jan 26¥2 Jan 
American Metal Products Co________ 2 18 18%. 1,100 15 Jan 19% Feb Seidieeert on Ge. ane ® aT 8 8 100 Pg aed + =e 
pe ° 395% 355% 40 300 35 Jan 44 Jan ame ° -< -- - 
Brillo Mfg Co common e = 33 Jan 36 Feb 
, . Class A ....._.---- ie a e cas ‘ 25 Jan 
ecceale 6} 36! 1 F me =. 23 Mar 2 
srehay Tom a Cnem cheng Be Hh Hee ote TR | ame ee . 
American Republics ---10 20% 20% 21 15,200 19% Feb 23% Jan ee ed cares. a ot. le es -- 18 Jan => oe 
American Seal-Kap common-_-__-___~ 2 2 5% 5% 100 5% Mar 6% Feb Am 4 rets ord reg 21 20% 20% 20% 250 19% Jan 20% Ze { 
Amer Superpower Corp com_____- 10c 1% 1% 1% 17,000 1% Mar 134 Jan Sen Gelanane Lta— ? P 4% Feb : 
$6. series preferred__-______-_______ © 54% 54% 57 1,350 54% Apr 63. Feb Amer dep reve ord reg--- 108 4% 4% 4% 300 .. = O71, Mar ; 
American Thread 5% preferred____-- 5 ia 5¥%e 5% 300 5 Jan 5% Feb British Columbia Power class A__—° ae ae” “ae a 26 | aed os: Mar : 
American Writing Paper common-_---_5 _- & 8a 400 7% Jan 9% Feb Class B oe © =. —— “ —— 3% re 21% Feb { 
Anchor Post Products-_._.._ eT 7% 72 7%, 200 7% Mar 9% Jan R Forman Distillers. 1 19 17%4 19 3,400 15%2 Jan eat 
Angerman Co Inc common_-__.._ oon aa 6 6 200 6 Mar 7¥2 Jan a oe 1 7 74s 8% 1,000 7% Jan ° 
Anglo-Iranian Oil Co Ltd— ° Brown Rubber Co common- = x "ee aes 39 Feb 47 Jan 
Am dep rets ord reg_ a iy hi -= 16% Jan 19% Jan a a oe ges “ae -- 2, ve 26%. Feb 
Angostura-Wupperman --.._...__-_- 1 4% = 4% luv 4% Jan 5% Feb Bruck -_ 3 — sei ° =a 11% 11%2 700 11% Apr a eae 
Apex-Elec Mfg Co new common-___-___ 1 838 Bie 82 1,700 7% Jan 10% Feb cane eagle Sullivan __2.50 18% 18% 18% 1,000 18% Jan et aed 
Appalachian Elec Pwr 4%% pfd-_.100 -- 114 114% 320x112 Jan 114% Mar dep rcts 1% 1% 1% 7,100 1% Jan .* 
Argus Inc . * 7 7% 1,200 6% Jan 8% Feb ice tanies tort. I%e 825 5 5% 2600 5 Apr ; = 
Arkansas Natural Gas common-_____® 472 47%_ «5% 2,500 4% Jan 6 Feb Butler (P H) common 256 13 13 13 800 12% Mar 
Common class A non-voting..__.___® 472 472 5% 8,400 4% Jan 5% Feb 
6% preferred 10 1078 105s 10% 900 1042 Jan 11 Mar 
Arkansas Power & Light $7 preferred_* eel se om sini 111% Jan 114 Mar : 
Aro Equipment Corp__.-....._._____2.50 11% 107, 115 700 10% Apr 14% Feb Cc 
ee ee & Refining Co-....._-..1 ll‘2 1142 11%. 1,100 10% Jan 12 Mar A 
sociated Electric Industries— 3 y 500 35, Jan 4%2 Apr 
American dep rects reg_...______£1 — xll x11 400 10% Feb 11% Mar Oable Electric Products common___508 -=., at oan 1 700 3% Jan 4%, Apt 
Associated Laundries of America..___* —_ 1% 1% 800 1% Mar 1% Jan Voting trust certificates-____B0s 35% ’ 
Associated Tel & Tel class A_..._.__-_* g 9 10% 950 4% Jan 11 Feb Sables & Wireless— : Ne 34 Mar 3% Mar 
Atlanta Birm & Coast RR Co pfd_-100___ at aah ie... Laie ae a -an American dep rcts 5% pfd_____£ -- —~ oe 








For footnotes see page 37 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 11 





STOCKS— 
New York Curb Exchange 
Par 

Calamba Sugar Estate-.-________-__1 
California Electric Power. ” 
Callite Tungsten Corp- 
Camden Fire LL! 
Canada Bread Co Ltd_------ ad 
Canada Cement Co Ltd common_——_*® 

642% preference -- 
Canadian Industrial Alcohol—~ i. 

Class A voting “ 

Class B non voting 
Canadian Industries Ltd— 

7% preferred 
Canadian Marconi 
Capital City Products_---_--—_—___-— 
Carey Baxter & Kennedy Inc 
Carman & Co common--_.__.-—- a 
Carnation Co common _-...___...--— 
Carolina P & L $5 pfd 
Carr-Consol Biscuit Co----------.--—— 
Carter (J W) Co com-_----------—— 
Cesco Products commcn_------—-—— 
Castle (A M) & Co 
Catalin Corp of America 














Cent Maine Power Co— 
3.50% preferred 
Central Ohio Steel Products_______-1 
Central Pow & Lt 4% pfd____.-—100 
Central & South West Corp 
§Cent States Elec 6% preferred-__100 
7% preferred 100 
Conv pfd opt div ser 
Conv pfd opt div ser 1929_____100 
Cessna Aircraft Co common 1 


Chamberlin Co of America________--5 
Charis Corp common-_-_-_----- — 
Cherry-Burrel] common - 
Chesebrough Mfg common_.__--____10 
Chicago Rivet & Mach nena 
Chief Consolidated Mining... 1 
§Childs Co preferred___.-.----— --100 
Cities Service common .-10 
$6 preferred e 
60c preferred B-_-- e 
66 preferred BB..........<cenceenn=* 
City Auto Stamping_ 
City & Suburban Homes__ ~~~. wall 
Clark Controller Co 
Clarostat Mfg Co 
Claude Neon Inc common 
Clayton & Lambert Mfg 
Clinchfield Coal Corp 
Club Alum Products Co...-......__* 

















Cockshutt Plow Co common__..__._..__® 
Colon Development ordinary_ 
Colonial Airlines_.... 
Colonial Mills Inc_-....-.-..----._ 7.50 
New capital stock_~ 5 
Colorado Fuel & Iron warrants__ 
Colt’s Patent Fire Arms__..--.-- __25 
Commodore Hotel Inc 
Commonwealth & Southern warrants. 
Community Public Service 25 
Community Water Service.__.__ 
Compo Shoe Machinery— 
Vte ext to 1956 1 
Conn Gas & Coke Secur common_.._® 
63 preferred — ° 
Consol G E L P Balt common ° 
442% series B preferred... _-100 
4% preferred series C__..__.____.100 
Consolidated Gas Utilities Ss 
Consolidated Mining & Smelt Ltd____5 
Consolidated Royalty Oil 10 
Consolidated Steel Corp common... __* 
Consol Textile Co 1 
Continental Fdy & Machine Co 


Cook Paint & Varnish Co_..--..__._* 
Cooper Brewing Co 1 
Gopper Renge Co.....................-*® 
Cornucepia Gold Mines 
Coro Inc common-_ 
Corroon & Reynolds 
31 piId class A__ 
Cosden Petroleum common___.____.__ 
5% convertible preferred 
Courtaulds Ltd— 
American dep receipts (ord reg)_£1 


Creole Petroleum 

Croft Brewing Co 
Crosley Motors Inc_-___ 
Crowley Milner & Co.-......____._ 
Crown Cent Petrol (Md) 
































Crown Drug Co common__________256 
Crystal Oil Refining common___._____® 

fa —— 
Cuban Atlantic Sugar___.._.______.__ ail 

5% preferred ___- 100 
Cuban Tobacco common_____________* 
Curtis Lighting Inc common__.__2.50 
Curtis Mfg Co (Mo) 





Davenport Hosiery Mills_.._..t...3.89 
Davidson Brothers Inc__.___ en | 
Dayton Rubber Mfg Co 
Name changed to 
Dayton Rubber Co class A 
meee Stores common 
nnison Mig ciass A comm 
8% debenture 00 
Derby Oil Co common 
Detroit Gasket & Mfg new ot 
Detroit Gray Iron Foundry... 1 
Detroit Mich Stove Co ee * 
Detroit Steel Products 
Devoe & Raynolds Class B 
Diana Stores Corp com 
Distillers Co Ltd— 
Am dep rcets ord reg 
Divco Corp common 


Dobeckmun Co common 
Domestic Credit Corp ciass A 
Dominion Bridge Co Ltd 
Dominion Stee] & Coal B_____...__2g 
Dominion Tar & Chem Co Ltd____*® 
Dominion Textile Co Ltd 


























ee | 








Draper Corp. 
Driver Harris Co 
Duke Power Co 
Dunlop Rubber Co Ltd— 

Am dep rets ord reg 














Week's 
Range 
of Prices 


Low spain 


Friday 
Last 
Saie Price 


“9 9% 
4 4%e 


. 


os 


«1 
x 


~ 
ee PD Ww ' 
wm CO =]  ~3 fo NS 
oo 


- — 
ane = -] 
wNeorun! 
ae 8 wo ne 
ec No 


ra 


os} 
t 


116% 
108 
8% 
75 
23/4 
23% 
9%, 
14% 
35 
4¥ 
94 


31 

125 
34 

3854 


"4 
Va 
13% 
i 
8B 


Sales 


for Week 
Shares 


2,900 
1,400 


3,200 


As 


aad 
200 
300 
340 
25 
2,500 


600 


2,400 


140 
200 


16,100 
150 
240 

10 


1,900 


300 
200 
200 
250 
425 
1,900 
460 
24,100 
3,500 
400 

10 
300 
200 
200 
300 
11,700 
300 
400 
100 


3,500 
7,800 
800 
2,700 
6,000 
1,550 
700 
21,500 
150 
600 


750 
100 
25 
2,200 
110 
30 
400 
1,300 
300 
1,800 
4,600 
1,100 


200 
400 
1,650 
2,300 
2,300 
600 
100 
2,400 
125 


2,800 
2,400 
1,500 
900 
1,400 
250 
1,800 
200 
140 
6,000 
40 
200 


300 


Range Since January 1 
High 


Low 
6% Jan 
ie) Mar 
4 Jan 
25¢ Feb 


2 
20 Jan 
11% Apr 
12 Mar 


2 Apr 
372 Apr 

6% Jan 
292 Mar 
43 ve Jan 
115°%% Feb 
13%4 Apr 
10 Feb 

7% Mar 
36 Apr 
1342 Mar 


90 Jan 

16% Jan 

101 Jan 
10 Mar 

1642 Mar 

56 Apr 

16 Apr 

18 Apr 

32 Mar 


19 Jan 
12% Jan 
21 Jan 
70 Mar 
144% Jan 

1% Jan 
105 Apr 
23% Jan 
153% Jan 
15¥ V2 Jan 
154 Jan 
12% Mar 
10 Mar 
1542 Jan 

3 Mar 

24% Mar 
9% Jan 
66% Jan 

8 Apr 


11% Jan 
342 Jan 
8% Apr 
25¥2 Jan 
13% Apr 
5¥% Jan 
25% Jan 
4% Apr 

Y% Jan 
32 Apr 
1% Mar 


8% Apr 
1% Mar 
38 Apr 
75 Mar 
115% Mar 
108 Mar 
8% Mar 
75 Apr 
2% Jan 
23% Apr 
8% Jan 
14% Apr 


32 Jan 
4% Apr 
9% Jan 
13, Apr 
124% Jan 
3% Apr 
12% Mar 
3% Jan 
36 Jan 


74 Mar 


25% Jan 
1% Mar 
10 Mar 
8% Apr 
4%, Apr 
16% Jan 
x4%,3 Apr 
7, Apr 
Apr 

2% Mar 
% Mar 
Apr 

Jan 

Jan 


Jan 


Jan 
Apr 
Jan 
Jan 
24% Jan 
87 Mar 


70% Apr 
ad Jan 
1091 Jan 


8 
10 


Mar 
Jan 


5% Feb 


2342 


Mar 
Jan 


Jan 
Jan 


Jan 
Mar 
Feb 
Jan 
Jan 
Apr 
Jan 
Mar 
. oe 
Feb 
Feb 


% Feb 


Feb 
Jan 
Feb 
Jan 
Jan 


2 Jan 


Feb 
Jan 


Feb 
Feb 
Jan 
Jan 
Feb 
Mar 
Jan 
Feb 
Feb 
Feb 
Mar 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 


e Jan 


Feb 
Feb 


+ Feb 
2 Feb 
4 Apr 


Feb 
Feb 
Apr 
Jan 


4 Jan 
2 Jan 


2 Jan 


Jan 
Feb 


4 Jan 
2 Jan 
@ Jan 


Jan 
Feb 
Jan 


a Feo 


Feb 


@ Feb 


Feb 
Feb 
Feb 
Jan 
Feb 


, Jan 


Feb 
Feb 
Mar 
Jan 


Feb 





STOCKS— 
New York Curb Exchange 
Par 
Durham Hosiery class B comment 
Duro Test Corp common 
Duval Texes Sulphur a 
East Gas & Puei Assco common____* 
442% prior preferred 100 
6% preferred 1006 
Eastern Malleable Iron_ 25 
Eastern States Corp ° 
$7 preferred series A ad 
$6 preferred series B. e 
Eastern Sugar Associates— 
$5 preferred 1 
Easy Washing Machine B imme 
Electric Bond & Share common_____5 
Electric Power & Light 2d pfd A..__* 
Option warrants 
Electrographis Corp 1 
Electromaster Inc 1 
Elliott Co commoen____ 10 
5% preferred 50 


Empire District Electric 5% pfd.__100 
Emsco Derrick & Equipment..._.____5 
Equity Corp common____.____ 10¢ 

$3 convertible preferred__™__...._£_§ 1 
Esquire Inc 1 
Eureka Corp Ltd 1 
Eureka Pipe Line common 10 


















































Pairchild Camera & Inst Co. 
Fairchild Engine @& Airplane 
Falstaff Brewing 
Fansteel Metallurgical.__......._____ 
Fedders-Quigan Corp. 
Pire Association (Phila) 10 
First York Corp commen.___108 
$2 div cum pfd 
Fishman (M H) Co— 
5¢ to $1 Stores. 
Ford Motor Co Ltd— 
Am dep rets ord reg 
Ford Motor of Canada— 
Class A non-voting. 
Class B voting— 
Ford Motor of France— 
Amer dep rots bearer 
Fort Pitt Brewing Co. 1 
Fox (Peter) Brewing. 1.25 
Franklin Simon & Co Inc._.._..____l 
442% conv pid_ —50 
Franklin Stores 
Fuller (Geo A) Co. 
$3 conv stock 


















































Garrett Corp common 5 
Gatineau Power Co common...__™_..* 
5% preferred 100 
Gellman Mfg Go common 1 
General Alloys Co. ° 
Gen Builders Supply Corp___.__._._ ~8 
5% conv pfd 
Gen Electric Co Ltd— 
Amer dep rets ord reg_..__ 21 
General Finance Corp common_____1 
5% preferred series A 10 
General Fireproofing common__.____* 
General Outdoor Adv 6% pid ar 
General Plywood Corp 
General Public Service $6 a, 
General Shareholdings Corp com_____1 
$6 convertible preferred__ bd 
Georgia Power 66 preferred______.__® 
$5 preferred bd 


Giant Yellowknife Gold Mines.___.——-1 
Gilbert (A C) common ° 
Preferred 
Gilchrist Co 
Gladding McBean & Co 
Gleaner Harvester Corp__.__.____._.2 50 
Glen Alden Coal____ 
Glenmore Distilleries class B_.._.__- vee 
Globe-Union Inc 5 
Gobel (Adolf) Inc common_____-__-_-1 
Godchaux Sugars class A_._.-_.___-__-__* 
Class B e 
$4.50 prior preferred 
Goldfield Consolidated Mines___._____1 
Goodman Mfg Co 50 
Gorham Tne Gees A&.........acee-=-=* 












































Graham-Paige Motors $5 conv gee...38 

Grand Rapids Varnish 

Gray Mfg Co. F 

Great Atlantic & Pacific ' Tea— 
Non-voting common stock ° 
7% ist preferred 

Great Northern Paper________--—--- 25 

Grocery Stores Products common—25c 

Gulf States Utilities $4.40 pfd______100 

Gypsum Lime & Alabastine a 











Hall Lamp Co 
Hamilton Bridge Co Ltd 
Hammermill Paper 

Gartford Electric Light 

Hartford Rayon voting trust ctfs_.._-1 
Harvard Brewing Co 1 
Hat Corp of America B non-vot com__l 
Hathaway Bakeries Inc 1 
Hazeltine Corp 














Hearn Dept Stores common__-. 
Hecla Mining Co 
Helena Rubinstein__ 
Class A “ 
Heller Co common_ 
642% preferred w w__ 
4% preferred ww 
Henry Holt & Co common 
Heyden Chemical common_____-_____-_1 
Hoe (R) & Co new class A 
Hollinger Consolidated G M 
Holly Stores Inc 
Holophane Co common 











E 


Week’s 
Range 
of Prices 


Low High 


Friday 
Last 
Sale Price 


4 
i4°8 


ry 
“ »~ 

WWW OWO © © 
+ & hem a 


wm tO 


100 102 

138 140'% 
2 422 

12 12'%2 


Sales 


for Week 


Shares 


,800 


,100 
600 
300 
250 


2,700 
300 
1,500 
100 
290 


800 
100 
100 
20 
3.300 
1,500 
100 
1,000 
500 
400 
1,800 
100 
200 
30 
200 


Range Since January 1 
High 


Low 


16 Jan 

5 Ve Apr 
14% Apr 
3 Mar 
&4%2 Apr 
62 Feb 
3542 Jan 
2 Mar 
61 Jan 
57 Jan 


a4 Jan 
x75% Mar 
12% Apr 
130 Jan 
5%, Apr 
17 Jan 
3% Mar 
1642 Jan 
45 Jan 


108% Feb 
8% Jan 
1% Mar 
47% Feb 
942 Jan 
144 Mar 
28 Feb 


7% Jan 
3 Mar 
23 Jan 
1442 Apr 
12 Mar 
5014 Apr 
2% Mar 
40 Jan 


18 Jan 
534 Feb 


18% Jan 
19 Mar 


2% Feb 
&%, Apr 
26% Jan 
11% Mar 
33% Jan 
8% Apr 
23 Apr 
78 Jan 


8 Apr 
16% Mar 
100 Apr 
4% Jan 
3 Jan 
42 Apr 
23 Apr 


13% Feb 
72 Mar 
VY Mar 

24 Jan 
104 Jan 
19% Jan 
89 Jan 
3% Jan 
89 Mar 
113% Jan 
110% Jan 


5% Feb 
16 Apr 
53% Jan 
16 Feb 
29% Jan 
18% Jan 
16% Feb 
11 Apr 
15 Mar 
4% Apr 
55%. Apr 
26 Mar 
101% Mar 
8 Apr 

44 Ms Mar 
10%4 Mar 
57% Mar 
1l% Jan 
734 Apr 
10% Jan 


100 Jan 
35 Feb 
39% Jan 
12 Apr 
112% Mar 
15% Feb 


9 Jan 
67% Apr 
30% Jan 
59%2 Mar 
342 Apr 
3% Mar 
7% Apr 
8 Apr 
145% Apr 


10 Jan 
12% Jan 
16% Mar 
15% Mar 
11% Apr 
104 Apr 
83 Apr 
8% Jan 
27 Apr 
49 Mar 
9% Mar 
5 Mar 
23% Jan 


18% 


64% 


4% 
977s 
67% 


44 


» 


244 


we 
72 


67 


50 
9 


17° 


148 


"6 


21 


4% 


23 
50 
111 
12 


3 


+ 


53% 


12 


2°86 


30%4 


11% 
19%4 


104's 
7 


1 


3% 
642 


3242 


14 


9% 


3 


9% 


29 
107 


1 


25% 


96 


4 


115 


110% 


mw orth 


oon PR OT pO oO a WN 


Ch) 


ann: 


= 
Tet. . 
Oey Ph Owes 


a} 


~ 
sp ¢ 


mt ad me ee 
x 


oe 


oe 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Feb 
Feb 
Mar 
Feb 
Apr 
Mar 


Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Apr 


Feb 
Feb 
Febo 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Mar 
Mar 
Feb 
Mar 
Jan 
Feb 
Feb 
Jan 


Mar 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 

Mar 
Jan 
Jan 


2 Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 


Feb 
. 
Jan 


2 Jan 


Feb 
Feb 





For footnotes see page 37 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 11 











STOCKS— 
New York Curb Exchange 
Par 

ee ee bd 
Hormel (Geo A) & Co common_______ ° 
Horn & Hardart Baking Co___...____ e 
Horn & Hardart common_____..._____ ° 

a eae 100 
Hubbell (Harvey) Inc__.__.__._._______ 5 
Humble Oil & Refining....._.______ ° 
Hummel-Ross Fibre Corp___.________ 5 
Hurd Lock & Mfg Co............___ 5 
Hussmann-Ligonier Co common_____— ° 

SS gee bd 

Com stk purch warrants___....___._ 
mers cones... 1 

ee 1 
Hydro-Eiectric Securities... __ ° 
Hygrade Food Products_.tinn..___5§ 
Mlinois Power Co common___________ ® 

5% conv preferred... 50 

Sividend arrear ctfs._......... 
Illinois Zinc Co common_____..______ ° 
Imperial Chemical Industries— 

Am dep rcts regis___ £1 
Imperiai Oil (Can) coupon__...._____ ° 

|. 7a bd 
Imperial Tobacco of Comeds.....«..o.-% 
Imperial Tobacco of Great Britain & 

NE ao Me Sea ed £1 
Indianapolis Pow & Lt 4% pfd____100 
Indiana Service 6% preferred__.___ 100 

OM a ea 100 
Insurance Co of North America_____ 10 
International Cigar Machine____.___ bd 
International Hydro-Electric— 

Preferred $3.50 series___....._____ 50 
International Metal Industries A_____ ° 
International Petroleum coupon shs__* 

Registered shares_.........__.____ e 
International Products_._._.__________ 10 
International Safety Razor B_______. * 
International Utilities common______5 
Interstate Power $7 preferred________ . 
Investors Royalty.......__.__ sbeaeid obits 1 
Iron Fireman Mfg voting trust ctfs__* 
I I = Es 1 
Italian Superpower A_.__.._________ ° 
Jeannette Glass Co common_________1 
Jefferson Lake Sulphur Co__...._____ 1 
Jim Brown Stores common. acai 1 

Class A preferred_. ‘ciliata 
Julian & Kokenge Oo___ __ nants 
Kaiser-Frazer Corp__._......._ 
Kansas Gas & Elec 7% pfd________ 100 
I Nn e 
I, 5 
2 ere ° 
midde (Walter) & Co... 5 
Kimberly-Clark Corp— 

442% preferred _...... ss i00 
Kings Co Lighting 71% SS 100 

id 2.) eee 100 
I 1 
Kingston Products._..i09nen..._____ 1 
nee retro... 1 
Kirkland Lake G M Co Ltd__... 1 
Klein (D Emil) Co common___.._____ e 
Kleinert (I B) Rubber Co... 10 
Knott Corp common_._...._ are : 
Kobacker Stores _....._....._____ anual 
Krueger Brewing Co 
Laclede-Christy Clay Prod... 5 
Lake Shore Mines Ltd. 1 
Leakey Foundry & Machine. 1 
Lamson Corp of Delaware... 5 
Lane Wells Co common___.._. 1 


Langerdorf United Bakeries class A__* 
Class B 








ae cortanahbemninmeeon amen * 
Lanston Monotype Machine... 5 
La Salle Ext University... ==” 5 
Lefcourt Realty common... 1 
an Pree bd 
Leonard Oil Development__...._____ 25 
Le Tourneau (R G) Inc___._.._______ 1 
RU i. eee 5 
I ee 10 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common_____..____ | ® 
Loblaw Groceterias class A_..__ 1 
| SE eb ee bg 
Locke Steel Chain.............. 5 
Logansport Distilling Co_..... 1 
Lone Star Gas Corp common________ 10 
Longines-Wittnauer Watch Co_______ 1 
Long Island Lighting Co— 
Common ctfs of dep__._._..co...._ 
7% preferred A ctfs of dep________ 
6% preferred B ctfs of dep_______ 
Louisiana Land & Exploration_______ 1 
Loulsiana Power & Light $6 pfd_____* 
Lynch Corp___ —_ 2 
Manati Sugar optional warrants__ 
Mangel Stores common____________ | 1 
Manischewitz (The Bj) Co_____...____ e 
Mapes Consolidated Mfg Co________ an 
Marconi Internat Marine 
Communication Co Lt-__._.______ £1 
Merion Power Shovel____._..________ bd 
Mass Utilities Association v t c_______ 1 
Massey Harris common___._.._ sd 
McCord Corp common_______..__ ® 
+ - ee > 
McWilliams Dredging._._....._ | e 
Mead Johnson & Co____...... 1 


For footnotes see pay 
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Range Since January 1 


High 


40 Apr 


181 Feb 


43 Feb 


115% Jan 


33% Feb 
61 Feb 
32% Feb 

94% Feb 
28 % Feb 
474% Feb 
15 Feb 
10% Feb 
51% Feb 

3% Feb 
49% Jan 


31 Feb 
64 Jan 
18%4 Jan 
21% Mar 


6% Apr 
14% Feb 
14 Feb 
14% Feb 


21% Jan 


111 Apr 


994% Feb 


111 Mar 
100 4%, Mar 


21 Jan 


67% Apr 
29 Jan 
1542 Feb 
1542 Feb 
15% Feb 
5%, Jan 
12% Jan 
30 Jan 
1% Jan 
22% Feb 
7% Feb 
1% Jan 


934 Feb 


125% Feb 


26% Mar 
26 Jan 

9 Feb 
14% Feb 


111% Feb 


87% Feb 
69 Jan 
17% Feb 

6 Feb 


.12% Feb 


1% Feb 
25% Feb 
19% Feb 
23 Jan 
10% Jan 
18 Jan 


14% Feb 
15% Feb 
8 Feb 
9% Feb 
16% Feb 
34 Jan 
30 Jan 
16 Feb 
7 Jan 
12 Jan 
44% Jan 

Mar 
29 Jan 
18 Feb 
2642 Feb 
32% Jan 
11% Feb 


31 Jan 
29 Jan 
26 Feb 
9% Jan 
19% Jan 
1142 Jan 


1% Jan 
90 Jan 
82% Jan 
14% Feb 


113 Jan 


19% Feb 


4% Jan 


20% Jan 


55 Jan 


5 Mar 
10% Feb 
2% Feb 


20% Feb 


21% Feb 


45 Feb 


11% Feb 


33 1 4 Jan 





STOCKS— 
New York Curb Exchange 
Par 
Memphis Natural Gas common_..___8 
Menasco Mfg Co 











Merritt Chapman & Scott_._.....m_® 
net Se eetanetae isa rent nee 
642% A preferred we 100 

“eee sess ee 

Metal Textile Corp__.._......._._.__ 25c 
Participating preferred_____.____ 15 

Michigan Bumper Corp______________1 

Michigan Steel Tube a. 2.50 

Michigan Sugar Co_.__.______ ee 
EERE. 54, nae 


Micromatic Hone Corp_______________ 
Middle States Petroleum class A v t 6_1 
te a 
Middle West Corp common____._.___ 
Midland Oil Corp $1 conv pfd__.__ 

Midland Steel Products— 
$2 non-cum dividend shares._...._® 














Midvale Co common __.________ an 
Mid-West Abrasive_..._____ sampaiiemnanill 50 
ke. eerie 
Midwest Piping & Supply com___.____ 
Mid-West Refineries__..._..______ awe, | 
Miller Wohl Co common___________ 506 

44%2% conv preferred 50 
Mining Corp of Canada_____________- bd 
Minnesota P & L 5% pfd__..__.100 
Missouri Public Service common_ bd 
Molybdenum Corp 1 
Monogram Pictures common ___._ am 
Monroe Loan Society A__-__-__._____ 1 
Montana Dakota Utilities 5 
meeeteomerry Weel Au. cccncconneuee e 
Montreal Light Heat & Power_...__._* 
Moody Investors pai2ic pfd_--..-____ ad 
Morris Plan Corp of America_._..__10¢ 
Mountain City Copper common... 60 
Mountain Producers...........<<c<<« -10 
Mountain States Power common__.__* 
Mountain States Tel & Tel__._. -~-.100 
Murray Ohio Mfg Co_...----.....- aaeaR, 
Muskegon Piston Ring-----___-_-3% 


Muskogee Co common 












































Nachman Corp new common_—_--_ ° 
OMMN'sS ING COMIMNGR. .nccmednumiemee 1 
National Bellas Hess common _ — 
National Breweries common__...___.__* 

1% preferred___... hintaan 
ee ks ee — 
National Mallinson FPabrics___ aol 
National Mfg & Stores common 1 
National Pressure Cooker com___.__— 2 
PR Rimriml TRICO Ce cities teeercreoeneen 4 
National Rubber Machinery_._._...____* 
National Steel .Car Ltd. --......_. °® 
Bational’ ‘Transit di....<ssstoons 12.50 
National Tunnel & Mines common__--.1l 
National Union Radio “a 300 
Nelson (Herman) Corp 5 
Neptune Meter common 5 
Nesle Le Mur Co class A___._-.- ee 
New England Power Associates_.._..__* 

6% preferred - 1006 

$2 preferred_____ a bd 
New England Tel & Tel__----__ —--100 
New Haven Clock & Watch Co_...._* 

444% conv preferred 20 
New Jersey Zinc __- = 25 
New Mexico & Arizona Land-_- — | 
New Park Mining Co = 1 
New Process Co common-_-_-_-_-..... an 
N Y Auction Co common_-_-___ anima 
N Y & Honduras Rosario___-.. ae 
N Y Merchandise__ 10 
N Y Shipbuilding Corp— 

Pounders shares__... ~~ nina, 
N Y Water Service 6% pfd___--_ ~~-106 
Niagara Hudson Power common._—1 

5% ist preferred 100 

5% 2d preferred 100 





Class B optional warrants__ 
Niagara Share Corp class B com.____§ 
Niles-Bement-Pond ° 

















Nineteen Hundred Corp B_..-~-~ a | 
Nipissing Mines... 5 
Noma Electric__ 1 
North Amer Light & Power common--1 

$6 preferred___ bd 
North American Rayon class A_--.----* 

Class B common_--...---_--~------- : 


North American Utility Securities___- 


Northern Central Texas Oil_..------- 5 
Dene DOE, Weccenccessnems 1 
Worth Penne RE O0....--<-<cnce- 50 
Northern Indiana Pub Serv 5% pfd_100 
Northern Natural Gas_____-~--~---- 20 
Northern States Power class A_.---- 25 
Northrop Aircraft Inc......-........ 1 
Novadel-Agene Corp___--.-------- a 
Ogden Corp common.............. 50c 
Ohio Brass Co class B common _.---- bd 
Ohio Power 412% preferred____--- 100 
Oklahoma Natural Gas new com__.15 
Old Poindexter Distiliery__..--.- ~~ 1 
Oliver United Filters B.............. e 
Cine? I96.....««. SL ee (eee ee 1 
O’okiep Copper Co Ltd Amer shares__. 
Overseas Securities..................-. 1 
Pacific Can Co common_--_ _-_ _.-...-- e 
Pacific Gas & Elec 6% ist pfd_.._-- 25 

ee ey anaes 25 
Pacific Lighting $5 preferred_______~ ° 
Pacific Power & Light 7% pfd_----- 100 
po I BR. ® 

a 
Page-Hersey Tubes common-_-_-_----.. e 
Pan American Airways warrants____. 
Pantepec Oil of Venezuela Am shs-_--. 
Paramount Motors Corp__--_----.---_ 1 


oo ee eee eee 5 


Sales 
for Week 
Shares 


1,500 
8,000 
200 
200 
150 
1,460 
200 
400 
2,300 
200 
$00 
3,000 
16,900 


20,500 


325 


325 
300 
1,800 
200 
2,200 
1,500 


200 
450 


1,700 
2,700 
700 
600 


3,550 
100 
2,200 
5,100 
7,800 
800 
110 
100 
1,100 
300 


300 
200 
8,000 
10 


4.400 
500 


700 
200 
1,000 


2,700 
8,100 
4,200 


600 
100 
1,200 
1,375 
700 
700 
100 
1,100 
2,700 
700 


200 
300 
100 


100 
440 
21,300 
1,550 
310 
1,400 
800 
2,800 
300 
2,100 


2,300 
5,400 
350 
100 


< 


“ee 
© 
o 
o 


~ 
ie 9) 


w 
stn 
o 


_ 
~ 


Low 

5% Jan 
2 Apr 
15% Jan 
5%4 Apr 
109 Mar 
42 Mar 
5 Feb 
45 Mar 
55% Jan 
9g Jan 
24g Mar 
10. Mar 
9%, Apr 
16 Feb 
34% Apr 
18% Jan 
7% Jan 
275, Mar 
284 Apr 
3% Jan 
12%2 Jan 
15 Mar 
21 Mar 
734 Apr 
35 Mar 
7% Mar 
105 Jan 
27 Mar 
814 Apr 

a Apr 
3 Jan 
12 Mar 
1é 1% Feb 
17% Feb 
3542 Mar 
4%, Apr 
15% Apr 
842 Jan 
30 Jan 
124 Apr 
21% Jan 
1642 Jan 
x1l Feb 
11% Jan 
5% Jan 
3%2 Mar 
3942 Apr 
135, Mar 
11 Mar 
16 Mar 
33 Mar 
11% Mar 
11% Jan 
24 Feb 
10%, Jan 
1% Apr 
2% Apr 
10% Apr 
13 Feb 
7% Apr 
72 Mar 
81 Mar 
28% Jan 
102%2 Apr 
5%, Mar 
12% Apr 
61 Feb 
4 Jan 
1% Feb 
72 Mar 
8% Jan 
35 Jan 
17 Mar 
10% Jan 
51 Jan 
8% Apr 
115 Jan 
111 Jan 
VY, Mar 
8% Mar 
11% Jan 
10% Jan 
1% Mar 
15%4 Mar 
7% Jan 
166 Jan 
35% Apr 
35% Apr 
3% Jan 
10 Mar 
57% Mar 
97% Feb 
x106% Mar 
46 Mar 
37 Jan 
7 Feb 
274 Apr 
1% Mar 
31 Jan 
112 Jan 
30 Mar 
6% Jan 
12 Jan 
12%, Jan 
10%4 Jan 
14 Apr 
10'2 Apr 
39% Jan 
3534 Jan 
102'%2 Mar 
113 Jan 
12 Feb 
27% Mar 
2 Jan 
9% Mar 
11 Jan 
35 Mar 


Range Since January 1 


High 

7 Feb 
3% Jan 
17% Mar 
7 Jan 


6% Feb 
10% Feb 
2% Jan 
12% Feb 
14% Feb 
19% Jan 
5% Apr 
24% Feb 
1142 Apr 


29142 Feb 
33 Feb 
4% Mar 
14 Apr 
17% Jan 
3% Feb 
9%, Feb 
38 Feb 
10 Jan 


106 Mar 


30 Mar 


11 Feb 
53%, Feb 
3% Jan 

1542 Jan 


190 Apr 


23 Feb 
39 Jan 
54% Jan 
25, Jan 
10%. Apr 
37 Mar 


13834 Feb 


24 Wy Feb 
24 Feb 
12% Jan 


15% Feb 
7 Feb 
4\%, Feb 
45 Jan 
15% Jan 
1442 Feb 
18 Jan 
39% Jan 
14 Mar 
14 Feb 
24 Feb 
14% Jan 
2% Feb 
5% Jan 


13 Feb 
16% Jan 
10% Jan 
942 Jan 
94 Jan 
31% Jan 


12072 Jan 


47% Jan 
21% Jan 


13% Fed 
63 Feb 
10% Jan 


124 Jan 
117% Jan 


1% Jan 
10% Feb 
15% Feb 
1342 Feb 
2 Jan 


20'%2 Jan 


11% Feb 


176 Feb 
40% Jan 
40 Feb 


5% Jan 


13 Jan 


7% Jan 


992 Mar 
110 Jan 
58 Jan 


46% Feb 
9% Mar 


31%4 Feb 


2%4 Jan 


37%2 Mar 
116 Mai 
3742 Jan 


8% Feb 


12% Jan 


13%. Mar 


12% Feb 
16 Feb 


12% Feb 
41% Mar 
3842 Mar 
105 Jan 
115 Feb 
15 Mar 
27% Mar 

3% Jan 
12%, Jan 


15% Feb 


52% Feb 
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STOCKS— 
N: = 
ew York Curb Exchange 
Parkersbur 
Par 
Patc ¢ Rig & Re 
a Plymouth ene Range Since January 1 
$1 a Telephone comm eee —* war ‘ wey 
eetat ieee coms poeee rae “ 15 Jan og New York Curb Exch Week's 
Penn-Dixie Tp common ___ eM 25 59% Jan 18% Feb change Range P Sales 
Penn Gas i <_<... 1 47. Jan 744% Feb Gonotone Cor ities of Prices or Week 
Penn Pow & Elec class A co ae 26% Apr 51% Jan Soss Manutfsz a Low Hi Shares Ra 
Pe er & Light 42% m_.----~- ° 5% Js 2842 Ja South C acturing common__------- 1 igh nge Since Ja 
4 nn Traffic Co 4%% pid___..100 oie Jan 1" P n South Coast Corp con es a= 1 3% 35 re nuary 1 
ang ha ae & Power go------=---2-60 2% 34 -_ 11% 2 + mt Beng Oi pt <a 1 6% . 16,900 2% Mz High 
Pepperell Mfg Co. pa semarsgteeceosae aie: c ae ent 112% Jan we Southwest Pa Pipe Line————-----.. 13.0 23 {5% 400 a a 3% Mar 
Perfect Ci gs Co...-. -------~---=l oat 4%, A 3% Feb 5% ori > ie 2iccon—_  ~— 0 on 76 2912 200 5% A uy Feb 
—— 7 . pr 53 a, iginal pref 32 2: 1,200 Apr ” 
Pharis Ti “ oid -;-30 61% Apr 5%4 Jan 6% preferrd erred__ Je 5 26% A é Jar 
91 aa r » preferrd B___..----------- pr ans ? 
Phila re & Rubber c 2.50 42 7} A 69 J: 514% . “ ——— a ---25 * 50 31% ‘ 334 F 
Pallline Packing ‘common. Suembes 50c 7? 41% ps oa Sen gouthern Pipe Li series nee = 43 20 = oe 35% Feb 
a soa aia ° 3” Tt ee 1% Fe outh! oe Rana aE 5 a 295 : 41 
Pierce G oorcoeccnneran® 11° 8% = 13% = semen Royalty Co -----------10 29% 291% 1,500 ox gan oo 
’ |) J € 95 
P overnor cc 14 % Jan 13ie Mat Stahl ie 5 BY 8! BC 9% Apr 32% F 
— Johnson oy ---—= « 7 e Jan 13% pd mate gad Inc P------------- . 4\%4 241, 500 29%_ Apr 31 +4 ted 
neer - m engceites i= 2 Apr a Feb ndar ge ana ne - 242 pa 7 34 Fe 
Piper pn an Ay *  dmmapemecie “a 217% Feb ee ee ras ao 5-20 644 6% bo “2% Se 8% A 
Pitney-Bow Corp com__--------—-- 1 14% Jan , anette & Seal common___-- 2.78 : Te — 6 Mar 24%. Apr 
Pitts Bess . ake nenmatamanieees aa 21 Jan Standard Dr preferred___----------] 1 1 s 1% = 7 Apr 842 Feb 
Pittsb L E RR-_--- -----------3 3% Jan aac & $1.6 redging Corp common--- 10 39 21 600 1% Mz 9 Ji 
urgh & L : ne @ Jan we, - 0 conve p common ) : 1.800 4 Mar an 
Pittsburgh M ake Erie_ -----50 33, Apr 3% Feb Standard F rtible preferred ----1 2 32 : 19 «Ar 2% Jan 
Pleasant Fh neg ger mR 10%% Jen 6%s Jan Standard on aie Corp te as 20 3/2 378 1 +4 30% aaa 25% Jan 
Pneumatic Beek Wine Co_ en nEES. 5 46% Mar 14% Feb Standard Po Sie RRC 1 ; ~~ spied 3% Mar 36 Feb 
Polaris ale common_._.........1 1 51% Mi 46% Mar Com wer & Licht.______.....- 10 il 11% ~- 175 M:z 4% Ji 
Powd Roy Co 1------- 10 Pay Mar 61 k : p es class B gnt_-------- 1 334 30! 600 10 @ Mar 20! — 
is Mining Co_-—-——————_--_-_-2 Y2 Jan : Feb referred ’ en ee a 21 v4 1.70€ Jan 4 Jan 
Power Corp gr pape common_ ----350 5¥2 Apr 11% Feb Standard Products Co__... monsancen Hy 2°4 py 27% Jan 13% Feb 
6% Ist anada co ~o-~ 4-50 15% Apr 7% Jar Stand cts Co_-- ----- <4 25% - 91 Apr 32% Mar 
st pref mmon pi an ard Tub ao sepiettesibctetelitell 1 Fy 706 Ry 4 pr } 
tke als anges amelie ” . 51 17 e cl iniacie 1 122 ) ' 4 
vere ADF canes eta” 5V,_ Mz Feb Starrett ass B_ 1 v2 122 - 2% Apr Feb 
i 100 15% gt vod 6% Jan t (The) Corp_----- ~cerneeme—= 1 O's 10'4 20 110 po 334 Feb 
Premier Gold ert 11 Je 4 19%, Fen Steel Co of —— 1 4° 4'%4 100 10 Jet 130 Feb 
Premier Gold Mining. —-———--_------- ; deere 13% Feb woe Aig: sagemene eas 6%, 7 ., 300 IE 12% Feb 
Pressed hen 1 bi soae aw a: Sterlin Se coues............- "i <,200 63 a 4%, Fe 
Metals -- _ g Alum we @ Apr b 
Producers Co of America_____-____ 4 40 Apr Sterling B cneetongy Seduce .__.....-« v4 _ _ 9% Feb 
Prosperit rp of Nevada___.______. 1 5, M 48 + Fet Sterl Srewers Inc--..--------—-- 1 22 93) ee 15 
romano & ne ee eres 1 PN aie 1% Jan } eee ro a t........... ee 1 27 «O71, 300 pe vob 71% Feb 
Public nce Gas —————————— Poewotemee ° 9% Jan 85. Mar Stetson Ine neces 1 7% 75 200 27 “mae 27% Feb 
+4 lst a. ------—— _* 15% Jan a th Feb Stianes AR? common.......«-«-« i tri 31g aes 6% Jan 29% Feb 
coil 14% Apr 4 Fe t ARENA ARNE M% 11 4 oh Ar 3 4 
vansdael Poser’ seiereesticineieninela a Ane 173¢ Jan ore = Seep tne Pronnneccemenons 5 ie = 4,408 ae a 2 
. prior Kc cnnly eae — 8%, Feb Senbeom Rag commnON. 000 1 "= = 13% Mar Ee Feb 
Prieto Pup & Tixber....... ° prin Jan 109 ye Ray Drug goennnnenennaaant 9515 26 = 1% Jan 23, Jan 
P ational Co imber__ ae 242 Apr 9 Jan uperior Portls ee mnie 30! 26 ake 15 Jan 2% Jan 
yle-Mationa! Co common-.-.——--— : ~— 119 Mar Superior Tool ane Canons, peoovene) i 30% 31% 1 250 38% Jan 16 Feb 
ae Fe wan - ogee a 2 45 50 x28 Miz 3: Feb 
oe 168 25 Va he 130% ges vam a renner 16 17% 1,100 31% Jar 33 Feb 
13 _ Mar pte Feb ---—-- 10 334 3% 2 300 16 Apr A Api 
9% Apr 11! " Aad a -- onan Jan ate Jan 
2 Feb = 2% Mar 6 Jan 
ae ae Oats common T oe 
% preferred... =~” aggart 
Quebec eferred——————-.-_----- a ia Tampa Bc A common-_-____ 
ib heiadiaheesinainihieaaial 100 Sietesder ta Co ne censnmenhanninly : 
——— 90% Jan Texas Powe © common_____------- * at 9 1 
161 Jan on Jan Fw Oil > Pee yr 1%  aeanee ths 31% = 8% Jan 9! 
18% Fet _ Feb extron a= ae “ig teatime 0 Yg 15! ae 302 Mi 4g Feb 
R . 18% Feb ae taaun ie come caidisiieue Genana . a 2 : “SS a Apr soi, et 
ne tea yee Tilo Roofing Ine ae RM tin 92 19¢ 117 Jan bo va Feb 
ailway & Ligh um option w Tishman Rea ie Ts a add 5 14 15% 9 ¢ ) 8% Mar 121 Feb 
Votin t Securitie arrants. Tivoli ealty & Cons a 1 eae 1 35 36° 2,200 12} 10% Ja 
Railway & Utility 3 Ss Tob i Brewing Co truction_ 1 18! 19% 400 tite Jan 2034 F . 
BO = acco Diesciraimeenenmenwentive “Phy 7 Ji Qn - 
ce ment areas | 3% A Tobacco & Allied Stocks. —————--————. 1 1294 13% 700 «18% ar 37 Mar 
e or Concret oy" ae ; car 514 Jan Ame: a nae Trust Co Ltd— 7 “ 6 300 1254 Apr 22% Jan 
co e Pile common 10 , z cts or pont ss ) 7 17% Jat 
Raytheon Menu preferred_....... ° ‘Tt? a 19% Feb Todd Bhipn retpiaet  amnaanareneets a s Ss dle 
eed Rolle acturing common___50 bd 2 AS an 2 ‘ Toled ards Corp............... Ps __ > 63% J 
Regal Sh r Bit Co ommon_._..50¢ 8% Jan 31 Feb id Shipyards Corp-—-————----__—- ‘ie Ve Jan 
—------ - . 1% % prefe -----* i% 13 - 11 M 
Reliance is ea cleY 34 Mar oi Feb % preferred rred___ 85 1%4 1.400 ar 121 
Elec <~~-~~~-~ yale 51 38% Jar Tonopal  peveenneeneno: 100 5 87 v 1%, 2% Jan 
Be fie er cet 8g sa 55 PN Trans lg a te, ae +e 106 4 8 ° ye ae yon 
ix Dry Goods_...--------_--- 203 . 33%, J rans Lux Corp-——-—————-------__--- 211042 05% Jz : Jan 
Rio eh ovale aaaeagaaamaaay e Mar pt an ntinental =----------- V2 20 2 Jan x107% 
(aunes Oop) 2h Sar Geet a dee 73M Mat bean pe a cs = An” sane 14% Feb 
Reames Ges @ Ease aa 25% poo 2054 Feb eee acng=--nnnn=-- oc sa cae 3% yw 1% Jan 
Roes aan ieee ‘ ° r io earn een ere enanam 52 4 . Me 
Roeser & Pendleton Inc pfd F____100 5 Apr wt ae ible preferred______ ----1 a ” B+, Mar 2% Mar 
A td— ----------- 2 2 i es =e 5\e 000 4 Jan 3% Jan 
omen y Menge for ord re - Im . Jan ox 9%, 10%4 800 + Jan 7 Aang 
soenaen, oy had celts ---<---—- £1 =" —_ 10714 _ 934 Apr 121% eb 
00 a on ____ ar 943 ‘ : 
org rag jal Works. —---—-—-—--8 31%4 Mar + agg Corp 
Rotar eum Co______. Salvanaiacal — = om Resltention Gace... 
vee A age [oa go-nn enna noms : 24%, Apr — Unexcelled — os... 3 a 
Russeks pt Ltd iiatedeetinata ~“t9 +? Jan =" = Caton Gas of — Corp______-_- 10¢ oy 13 1.200 
Ryan A —_—a—_ Mar _ Feb nion Inv  Niaie eee: 5 % 3 2 11% Ja 
eron mmon_.......12 6Y, 5% Ji U —o-.. Ps g! .400 a n 14 
Ryan C autical Co... 1 2 Jan an nion St | se gnstaieL meat ante 1 10 23, Apr Feb 
ons WR ATS RLS 25 18 8% Fe U ar aaa ainina aa e 73 2,600 pr 31, 
Ryerson & ons Petroleum a - 15% = 2455 woh Gemee Sarevate a hetetaene 100 65, aaa 500 i -_ 11% Feb 
ASA gro apameet 11 Jan 18% Feb United | rmage nv r= ton lg ----- 50c - : 500 6% aed 9%, Jan 
--—1 5% Mar 14, Feb United Corp warrants——————--—---—- , 4% 4! 3,200 56%2 Jan PEF 5 
6 Jan 5% Feb United Ga ‘4 ore ROE - - 0 4%, Mar 62 Apr 
3% Jan oe Mar = United peters o—  _s , Ve D 15.406 26 Mar 7% Jan 
8t. Lawren Ye Feb United Milk a, Fone agp “Fa eatt 7 155 at 9,400 ‘ 14 Apt 29 Feb 
, ce Jew ducts aS al ata °°” 16! Pees: 8 ‘ 1S Jz 
Sones Ass Gu? ween ' mites eelered epee is iin ge Ba SR 
4 aaa: ee eee oe al, ‘ > P D 
Balt fees ao commen sissicapcubebtatn 50 ear dep rets pn a ae aot 39% 30 Prt Mar te Hd 
Samso Neato. teen ed NJ R regis____ 2 25'2 5, 2 Apr 27 Fe 
Savoy he 0 nnn : 8% Jan 133; United adh 2 Canal____---_.--.100 . 25 Mar pA Mar 
Sayre & Pea TE | 32 Apr 52% Pep 10 % fae od yemenaa see NS 100 + . 8 Feb 
Schiff Co isher Brick aS ANNE : 8% Jan sae Feb yl0%, referred ————————— 25¢ . * — 72 Mar ame 
— 9 common ——————— = 1 : a oo en hemaciamnnsinid nar oneonnitntal ae es a “ie oat Mar 
covill Man ne comm: uludeiateieienetateened ° 2 Jan Hh pr e Special coc enewen aceon es te 69! a 26% 50 “% Jan et e 
ufacturi ails 17 : 53 ties commnca....__.___ 25 9% 71! ‘ni 10 3% Fe 
oem Steel facturing ————____ ae tag _ 2V, reed U 8 Foll mmon_-------- Pe | 46 46 1,250 63% a 13%%4 sar 
een hk Ay Ronn aap cere 28 Mar 6% Feb US Sraphit class B_ “- = 30 4534 Feb 71% Apr 
a ey t d d —_——, 1 . -- 11! 47 ; 
Segal ilar tas ag 4l2 Apr 33 Apr US and es - _ 14% Jan - Jan 
Selb n Bros Inc———-——-____-_______- i 31°4 Apr 6% Jan $5 1s International Sec ---------5 17 @ 181% 9 14% Feb 
y nek & Bardware__-_--__— 10% Apr 37% Jan et we urities-.---° 16% 16%4 300 17% Ma 
Selected ed resens 312 Apr 13%, Feb Us onier a ene 2%_ 0 2%4 1 jon 15% poo 23% Jan 
ot es Tae oom 17'2 Mar oi te United bber Reclaiming——--- inc 1 coir thee 475 ove Seer ph 
$5.50 eitee stock... mon______ 1 3 _ Jan 1¥2 Feb Universal eens £ SS NS an th 15% 1.400 82 oe 3% Feb 
yore Mh ar ag ce 5 20% Jan - “4 Jan Universal .Ins ates O68 50c 3 e 3% 600 14% Jan 183, Apr 
Semler (R B certificates... 25 4 Feb Universal Pr eg gee “ee 10 3 2.100 3 Mar 5 4 Feb 
Senti | Sr a eae ie egmnaie 212 Mar Utah-Id oducts Co ¢ --------10 a : 2% Jan 5 Feb 
ler (RB) Inc——————-——- 5 34 aho Su ommon 213 nae 7 ; 33 
Sentry Sate io Corp common... i 15% Jan 3%— Feb Utah Power & si iinmaies -----10 Ry 2124 os 26% Mar ater Feb 
Serrick oon’, ape mon_______ 1 sete Jan robe Feb Light common__--—- —5 3%, 292 150 23% Mar 4 4 Mar 
oControl_.--.-------—-- Ya F -----—--- % 4 ; ‘ an 
nnne Santee SE 9 ys 90 ine 2134 22! — 3% ye 32% Mar 
Shottent: Cerone ieee ° $4 Apr er Jan 21% Jan 33% Jan 
awinigan ning_- s Apr 2 Feb ar 
Sheller Water & P 5 8% Jan 2 Feb Valspar Cor 
Gherwin-Wiiiecs Qapernes 6; pean tag : 12%4 Jan rte a Vv = convene poe 1 
4% re s common... ample oe | . 73 Mar nezuclan P ae eR, : 
geerwin ree iS oh ee 25 Bt, Mar 47 Venezuela Dp ce yg PN it ERE PL. 5 seat 10%4 2.800 - 
as teingion cn ccacorsww ~100 2. Apr @ Feb Voub hinmunnebarin apenas > ve 896% 70 9% Mar 123; 
ane, Ae z 4 PF 7: oe SE = co. @ a “ha a ateae ie 
Simm |p i eaten di lp ale Naaagael e 2 Mar Feb 2 25% 8 % Jan 2 Mar 
sim; ‘convertible pr Sublicntions— 7 Feb 110% Jan 4 122 oo aa Jan 314 Jan 
mplici e prefer - eb 2 Jan Jan 4 Jan 
Singer , Beene sumenen ~ i ae “ 13. Ap vigil on Waco A W 14 Feb 
Singer Manufa cturing  eCmeneme Apr i] Bee Wa ircraft Co____ 
Amer de cturing Co es >; 100 39 eb on wm Baking voting trust ctis 3 e 
Stoux OS nye aly sve 6% Mar 39% Ja Gunn aoe g trust ctfs ext__s = 
MR Lay feb aa Co— wiheeellpe 270 ie 8% Feb $2 5... eo .....>. 100 11% 12 a 25% Mar 
Solar Peg Pape: oe 100 312) Jan Waltham pid__—-—-------- Seale ae 1 .. ~ a ~ 11% Apr 3% Jan 
Setar -Atreratt Oo r Milis_______ 0 5% Jan Ward Baki SRI CI 30 3% 4% 1,300 112. Feb 13% Feb 
rt Manufa ES RG aera 5% Wa ng Co wa 1 22 591 .300 31 1133 
cturing Co -- 1 100% M 4 Jan bn Aircraft —- 3 . 4 169 21 Ye Jan st oar 
ee es a wo ——— Ye Feb 
——-- 1 24 seed 192 Feb West rorth, Manufacturing 13 5'z 6% 4 = 3 . zi) Feb 
dlr od 13% Jan baa wy + tinny S66. preferved_—-s a . a be 
j 2,9 - f 
8% Feb Western a ap Ry 7% ist pfd_ 5 -- = 00 7 Apr 2% Feb 
West more! & Stationer -100 11 11/2 ea 111 Feb 8% Jan 
and Coal y com... *® 110 11 1,200 87 e 113% 
SOS RE 2 291 1 40 Ve Jan 12% Mar 
MRE, 3 2° 32 150 110 Apr 4 Feb 
0 30% 195 29% Apr 117 Feb 
5 29% Mar 33 Mar 
33% Jan 








F 
or footnotes see page 37 
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(2029) 
RANGE FOR WEEK ENDING APRIL 11 
Friday Week’s Sales Friday Week's R 
. . STOCKS— Last Range for Week BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange ‘ Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold jenuane 1 
ar Low High Low High Low High No Lo i 
° ow High 
Westmoreland Inc___ dus 10 Se = am 18 Jan 19 Mar Ohio Power ist mtge 3%s_-..-___1968 A-O ae 108%2 109 19 1073 i 
Weyenberg Shoe Mfg_ 1 15 15% 150 15 Apr 17% Jan 1st mtge 3s 1971 A-O £10534 106°2 10554 106! 
Whitman (Wm) & Co_ 1 : 22% 22% 100 22% Mar 37. dan Pacific Power & Light 5s_.___.__1958 P-A 104% 104% 5 102% 10475 
Wichita River Oil Corp__.__.---.-._ _ te iam: J a a 13% Jan 19% Feb Park Lexington 1st mtge 3s---—_~- 1964 8 J-J 82 80 82 11 77, 82 
Williams (R C) & Co ° 16% 17 300 16% Mar 20% Jan Pennsylvania Water & Power 3%s_1964 J-D ra 110734 107% 108 
Willson Products Inc 1 16 16 162 400 13% Feb 19% Jan 3%S ~---. 1970 J-J ies 109 109 38 107% 109 
Wilson Brothers common... ....~. a | 678 678 100 6% Apr 8%, Jan Power Corp (Can) 444s B__-----1959 M-8 uae 10434 10434 2 10434 106 
SS pgeetersed’ W W......_.__._......... 25 20% 20 20%2 250 20 Jan 21% Feb ae ~ eg ag cof Colorado— . 
st mtge s 1964 J-D aS 1045_ 105% 5 
Winnipeg Elec common____-___-.--__ od hn 1434 15 200 12% Jan 15% Feb Sinking fund deb 4s 1949 J-D es $102 i aoe , " eae = 
Wisconsin P & L 442% pfid___._.__100 “a jn ak ae 107 Jan 10842 Feb Public Service of New Jersey— 
Wolverine Portland Cement___._____ 10 a sat ea on 4% Mar 7 Feb 6% perpetual certificates____.... M-N = 16934 170 9 159 170 
Woodall Industries Ine_..-._______.._3 : 1434 15% 500 13. Jan 165% Feb Queens Borough Gas & Electric— 
Woodley Petroleum 1 = 1034 10% 300 10 Feb 10% Jan 548 series A 19523 4-O — 1045% 1043, : 1045% 106 
Woolworth (F W) Ltd— Safe -Water Corp 3s.._.......-.: 1981 M-N 108% 10844 108% 3 108% 108% 
American deposit receipts______..5s iene 13%—3 13% 400 13% Feb 14% Jan San Joaquin Lt & Pwr 6s B_...___ 1952 M-3 i 120 120 2 120) 386121! 
6% preference £1 i e xs sites Se ae Scullin Steel inc mtge 3s_.....-._ 1951 A-O < 972 98 5 97% 100% 
Wright Hargreaves Ltd ° 25% 258 243 5,400 2% Apr 3% Feb Southern California Edison 3s_.._1965 M-S 107% 107 107% 16 106% 107% 
} sawed » naar nay A fe Rema A-O 107 107 107% 8 106% 107% 
os lst mtge 3s___- 1971 J-J3 os $104% re 104 104 
. Southwestern Gas & Elec 34%s_...1970 P-A es 1107% _- ma 107% 108 
' Friday Week's Range Spalding (A G) bs i988) = M-N oe 103% 103% 8 101 104 
BONDS Interest Last or Friday’s Bends Range Since 4Starrett Corp inc 5s 1950 4-O 1123 1123, dt115 3 89% 116 
New York Curb Exchange Peried Sale Price Bid & Asked Seld January 1 4s collateral trust_.___.________ 1966 A-O = t78 88 eb ; 
Low High No. Low High Stinnes (Hugo) Corp— ; : yi 
Amer Writing: Paper 6s. 1961-3 >. — 100% 102 61-45 34 stamped 1946 ° J-J -- _ | 481% 42% - 39 47% 
chian Elec Power 3%8_=--1970 J-D wa 12 109% 111 yee Ae en tae 198 40 $31% 42 ' 

- Appatachian-Power deb @s._.-__--2024 J-J ~ 118 118% 4 118 | 119% Toledo Ediso 2 oo anne = ee ae 
Assnciated@ Electric 4%s__.......- 1953 J-J 103 102% 1032 125 102'4% 1032 United —noee Sieg ge 4s men re ‘ae sheone ott “7 18% Be 2.) 
Assoc T & T deb 5%s A__-.------1955 | M-N 104 1032 104 9 102% 105% United Light & Power Co oe ital ee 
Atlantic City Electric 34%s_.....__1964 J-J 10774 10742 107%%4 3 106% 10844 1st lien & cons 5148__.----- 1980 4-0 an 102% 102% 6 102% 104% 
Bell Telephone of Canada— — 4 ee eres dl A-O 103} 103% 103% 
pos series C———— 1960 4-D -- t114.«-119% — 114 115% Olah Power w Light Co. a" Yr Se 

ehemSteel--6s_.._...--...___ - 3 $166 170 — 165 165 x 1 2 L , 

Bo ton E is m 2%4s__-________1970 J-D 104 105 105% 27 104% 106 Debenture 6s series A._...__.-..2032 M-N on 110, 110% 4 110,% 111% 
sCentra ateés ectric Corp— Waldorf-Astoria Hotel— 

45s (10% redeemed) _____--____ 1948 J-J ne 7158 73 29 71% 85 ¥ \, \, \, 

A5%es (10% redeemed)-_-_-____1954  M-S 74% 74 75% 113 74 86% eum Gee beeen a — co. - . 2 oe aw 

— on eww oe--- ba -- 8 /8 3 109 % 110 
§A4Chicago Rys 5s ctfs. (part paid)_1927 F-A 63%. 62%2 63% 272 57% 68 71 
Cities Service 5s Jan 1966 M8 ; ; ; "m1 West Penn Electric 5s 2030 4-O on $107 %4 108 ‘ 105% 108 
deb oa an 1950 D 104% 104 Ly 104 ys 9 103“ a West Penn Traction 5s 1966 J-D mit $119 ae ‘ 115% 119 
bral - sone y" > 102% 102% 102%4 59 102 va 4 Va Western Newspaper Union— 
oe eee ’ 104°, = 104%» 105 24 103% 105 6s conv s f debentures___._.__.._.19589 F-A on 102 102 1 101% 104 
nture 5s 1969 M-Q 105°%s 10542 105%4 38 105% 106% 

Consol Gas El Lt & Pwr (Balt)— , 

1st ref mtge 3s ser P__-_.._- _-1968 J-D si {109 — -- 10742 109 

- se — ne see 1976 J-J 10444 104%4 104% 1 104% 106 s s 8 Tt 

st ref 2%s series R_-_-______ “1981 4-0 - $104% 104% — 104% 105% F G ! & M | t 
Consolidated Gas (Balt Gityy— : oreign wovernmenis UniCcipatities 
n mtge ] 1 - a 117 117 6 11 119% 
wa ve Lack S. Western RR— 
ckawanna of N J Division— Frida , 
~ y Week’s Range 
ia. os... 1993 May = 3030 321% 36% BONDS Interest | Last of Friday's Bonds Range Since 
Eastern Gas 4 Puel 34s “enicaiedesiniainie! 1963 — 105%» 106 30 104 ad 106 had New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Elmira Water Lt & RR 53_-------1956 . -- $120 125 — 124 124 Low High No. Low High 
Agricultural Mortgage Bank (Col)— 

Finland Residential Mtge Bank— A20ayear 78 April 1946 A-O eae t76% -- 3 77 78 

ES eee. ae 1961 -8 Ti%2 77% 78 V2 2 76 84 420-year 7s Jan 1947 J-J dae 47642 -- ‘ 164% 6% 
AGeneral Rayon Co 6s ser A_____ 1948 J-D — 8 -= 55 : 62 Bogota (see Mortgage Bank of) 
Grand Trunk West 4s____--_.--__ 1950 J-J 1104%% — 104% 105% BCavce Velicy 96... .cnccncccnccen 1948 J-D mo 25 25 1 22 26% 
Green Mountain Power 3%s__-_.__1963 J-D 105% 105% 105 10612 Danish 5'%s a 1955 M-N 9442 94% 2 92 96 
Guantanamo & Western 6s__..____ 1958 J-J {6642 68 _ 65 68 Extended 5s_-- 1953 F-A ‘eins $90 94 os 89 94 

. : A Danzig Port & Waterways— a = 
Hygrade Food 6s ser A___.___Jan 1949 A-O a 105%2 107 ion 106% 1072 AExternal 6¥%s stamped —_.-.-- 1952 J-J _ +20 25 21 29 " 
Ma, os (Oana = i980 ey 103 it 103 6 1023 104 CS Sy ee "way Saas ee = ’ inant ; sete res 
athe eam eocanmansease - « "8 

| ff). fee 1963 F-A 105 105 105 1 104 165 Maranhao stamped (Plan A) 
Indianapolis P & L 3%8_._.___1970 M-N te 10634 106%4 2 106% 108! Interest reduced to 2%S_----- 2008 M-N on 34 634 J 31% 34 
International Power Sec— AMedellin 7s stamped —_--__..--- 1951 J-D 30 30 31 3 30 31% 

46%s series C_._ 1955 J-D 43 37} Ye 43 3 37 43 Mortgage Bank of Bogota— - 

46%s (Dec 1 1941 coup) —--_1955 cece 42 37% 42 41 33 42 As (issue of May 1927)---~--- 1947 M-N one 52 52 52 
EE tre ceninicivinmsnnains 1957 F-A 38 38 2 34% 41 47s (issue of Oct. 1927) _------- 1947 A-O +93 52 SS 
Pr. ayy 5 1941 OEE ancora 53 42 2 4 : 32% 42 AMortgage Bank of Chile 6s_..--- 19312 J-D -< 124 -- -- 

“Ty ee iepee: 195 -J s 3 37 40 , 

As (July 1941 coupon) _.__-__ 1952 cine 42 38 42 12 33 42 Mortgage Bank of Denmark 5s_---1972 J-D -- +90 96 ~ 95 98% 

Interstate Power 5s....-..._..___ 1957 J-J 101°4 101% 102 77 99% 102% Parana stamped (Plan A) aaa ae S 
Debenture 6s..-_______ sdinitiataasial 1952 J-J 88} 2 882 902 25 78 94 Interest reduced to 2%8_.-.-- 2008 «=: M-S -- 35% 36% S 35 37 
Altalian Superpower 6s_.--..-..__ 1963 J-J 41 41 1 334%2 42% Rio de Janeiro stamped (Plan A) +50% 33 31 V 
Kansas Electric Power 3%s__---_- 1966 866: J-D 1105% a a i Interest reduced to 2%-~----- 2012 J-J - ae a 94 6 3" 
seaces oes meastate “SRS: 2022 M-3 (112 114 on 111% 111% ARussian Government 6%2S------- rete re 3% 4 ’ 28 ou 
nsas Power ight 34s_-__...1969 J-J [110% ~_ 110. «111 45's — “ er ¥ 
Kentucky Utilities 4s__.........__ 1970 J-J 105% 105%4 2 105% 107 , 
9 sad Corp deb 4%2s__---_-_-__-_ 1956 F-A — 102% 103% 102 103% 

land Valley RR— ae , 

Extended at 4% to_------.----- 1963 A-O 57%, 57% 58% 35 55Y%e 58% *No par value, a Deferred delivery sale. dEx-interest. eOdd-lot sale. 1 Ex-distribution. 
Milwaukee Gas Light 412s------- 1967 M-5 sad s99% SON . 163 104% g Ex-stock dividend. n Under-the-rule sale. rCash sale. x Ex-dividend. y Ex-rights. 
~~ Eng Gas & El Assn 5s-.---~- Fred yey Fas sais ae iid ooie eae tFriday’s bid and asked prices; no sales being transacted during current week. 

ewe wee ow ew = - a -< -- a ~- a a <9 

md 1950 M-N we 9933 99%} 9 99% 100% “Bonds being traded flat. 

New England Power Assi S3cx.2221948 4-0 1012 101! 18 101% 10244 Reeenen Se Serene 
Lecasieosadinia - 2 2 a V4 ‘i Ye. ” . 

Debenture 52s - --1954 J-J 103% 103 % 1032 29 102% 104 Abbreviations used above—‘‘cod,” certificates of deposit; ‘‘cons, consolidated; ‘‘cum, cumula 
= pe se Rage a 2004 J-D a $108% 102 102% tive; ‘‘conv,’”’ convertible; ‘‘M,’”’ mortgage; ‘‘n-v,” non-voting stock; ‘‘vtc,” voting trust certificates; 

= omy Me a gee 5 5 3 ‘wi,’ wh issued: “ww,” with warrants; “x w,” without warrants. 

45%¥s series A (90% redeemed)_1948 J-J =“ 9% 9% 3 9% 9% wi,” when 1s , , 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 11 





Baltimore Stock Exchange 





STOCKS— 

Par 

Arundel Corporation e 
Balt Transit Co com vt c_.-........ ° 
So Bee percemsen Vt €...2.....6.. . 
Brager Eisenberg Inc____--..--.._-_-1 
Consol Gas E L & Power com-_-_----- . 
Fidelity & Deposit Co__..-.--_...__ 20 


Fidelity & Guaranty Insur Corp____10 


Mt Vernon-Wcodbury Mills com__.20 
New Amsterdam Casualty___-______ 2 


fe. a: Sa 50 


Bonds— 


Balt Transit. Co 5s series A___-__ 1975 


Friday 
Last 


Sale Price 


27 


151% 


26%%4 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High Low 
21 22 476 20 Mar 
5 5 51 5 Apr 
27 30 132 26 Apr 
5742 58 30 57'2 Apr 
75 75 10 75 Apr 
151% 151% 10 150 Mar 
40 46 30 40 Jan 
4312 44 67 37 Jan 
26354 26% 54 26 Mar 
44%4 44% 79 43. Mar 
96%2 96% $10,500 95 Jan 


Range Since January 1 


High 
2542 Feb 
9¥%2 Jan 
44'2 Jan 


63 
83 


160 Jan 
40% Jan 


Jan 
Jan 


44 
29 


Mar 
Jan 


462 Jan 


98 Feb 





Boston Stock Exchange 


STOCKS— 
Par 


American Agri Chemical Co._-- a? 
American Sugar Refining common_-100 


























American Tel & Tel 10u 
y eee Woolen nd 
nda Copper -50 
Bigelow-Sanford Carpet 6% pfd---100 
Bird & Son Inc_------ ° 
Boston & Albany RR--~-~-------- 100 
Boston Edison 25 
Boston Elevated Ry 100 
Boston Herald Traveler Corp-.-__—-.° 
Boston & Maine RR— 
7% prior preferred 100 
5% class A lst pfd (stamped)__-__100 
8% class B 1st pfd stamped____--100 
%% class C 1st pfd (stamped)__--100 
10‘2 class D ist pfd stamped---100 


Friday 
Last 
Sale Price 


Week’s 

Range 
of Prices 
Low High 
38% 40% 
40% 4142 
164% 165% 
31% 34% 
39 40% 


136 86136 
17% 17% 
121% 12232 
x45%2 46% 
63 74 


32 


29 
6% 


642 


8 8 


Sales 
for Week 
Shares 


150 
65 
3,057 
458 
€22 


Range Since January 1 


Low 
38% Jan 
4042 Apr 
164% Apr 
26% Jan 
37% Jan 


133 Mar 
16 Mar 
11942 Mar 
43% Mar 
57% Feb 


30% Mar 


29 Apr 
6 Mar 
7 Jan 
6 Mar 
8 Jan 


High 
44% Mar 
44% Feb 

174% Feb 
50% Feb 
42% Mar 


Jan 
Jan 
Jan 
Feb 
Apr 


140 
19% 
135 
50% 
74 


3742 Jan 


39% Feb 

8 Feb 
9 Feb 

7 Feb 

11% Feb 





For footnotes see page 46 
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(2030) 
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Monday, April 14, 1947 




















Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 

a 15 15 140 
71% 7% 93 

27%4 28% 138 

85 85 89 75 
av 7 4% > 
91 91 10 

36 9 25 

22% 224% 23% 465 
28 \%4 28 28 %4 175 
29% 29% 156 

5344 55 Vs 179 

34% 3434 35% 2,329 
15° 15% 10 

29% 29%, 30% 951 
& 812 126 

aa 23 2% 50 
— 45%, 46% 150 
70 70% 70 

7 7 7 400 
i 30 31% 70 
28'\, 28% 35 

— 524% 5242 40 
20'2 20 20% 270 
16% 16 16% 249 
40c 4lc 1,300 

~ 84 90'%2 $51 
~ 103 104% 930 
1% 1“e 1% 7,150 
135 135 30 

23 2% 900 

30% 29% 30% 132 
20 '2 20 21% a.240 
3 3% 2lo 

‘ 12 124 250 
14 13% 14%% 595 
. 15 15% 110 
wren 35%, 36 67 
44'4 45 190 

4% 477% 49% 2.921 
pee 94 9%% 109 
70 69% 71'2 950 
a 46% 46%% 10 
wow 48%4 507% 565 
wm 44%, 47 115 
141 142 39 

16% 16%% 165% 233 
17% (17% 50 

24% 23% 25% 626 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 11 


Range Since January 1 


Low 
14% Jan 
7% Jan 
23% Jan 


85 Apr 

4% Jan 
90'2 Apr 
35 Feb 


20% Jan 
28 Apr 
29% Mar 
53% Jan 


34% Mar 
“ Apr 
44 Mar 
3 Apr 
Jan 


] 
2 


44%4 Mar 


70% Mar 
6 Mar 
30 Jan 
27% Mar 
51 Jan 
17'%2 Jan 
14%, Jan 
40c Jan 
84 Apr 
103 Apr 
1% Jan 
120 Feb 
22 Feb 
28% Jan 
20 Apr 
3 Apr 
12 Mar 


13% Jan 
14% Mar 


35% Jan 
43%2 Feb 
44% Jan 
9'4 Apr 


67 Jan 
45°4 Jan 
48°%4 Jan 
43% Jan 


141 Apr 
16%, Apr 
15%4 Mar 
2342 Jan 








High 
18 Jan 

8% Feb 
31% Feb 


r 


97 Jan 
9 Jan 
Jan 
47 Jan 


24'% Mar 


30 Jan 
32% Jan 
59% Jan 
40 Feb 
18 Jan 
32% Mar 
1044 Feb 
3 Feb 
51% Jan 
78% Feb 
7% Feb 
32! Feb 
32%4 Jan 
60%2 Feb 
21 Feb 
19% Feb 
67c Feb 
110 Mar 
121 Jan 
1% Jan 
135 Mar 
4 Jan 
39% Feb 
26% Feb 
442 Feb 
14 Feb 
15% Mar 
17% Feb 
37% Feb 
46 Jan 
51% Jan 
11%4 Feb 
71 Jan 
46% Feb 
60% Feb 
50% Feb 
145 Feb 
177% Jan 
18 Apr 


28% Feb 





Chicago Stock Exchange 








STOCKS— 
Par 
Boston Personal Prop Trust--------- ° 
Calumet & Hecla aiatniedsiieasiasa 
EE SE ee 10 
East G & Puel Assoc 442% pr pfd_100 
Eastern Mass Sireet Ry— 
Common 100 
6°, lst pid stries A , 100 
5% pid adjustment 100 
Eastern SS Lines Inc common bd 
Employers Group Asso ° 
Engineers Public Service 1 
‘irst National Store ad 
Genera! Electric © 
Gilchrist Co 
Gillette Safety Razor Co bd 
Hathaway Bakeri yrmon 1 
Isie meyale Copper 15 
Kennecott Copper -* 
Lone Star Cement o* 
Maine Central RR common 100 
5“ preferred 100 
Mathieson Alkali Works ° 
Mergenthaler Linotype - —, 
Narragansett Rac'g Assn Inc 1 
Nash-Kelvinator . —— ———— 
Nationai bervice Cos 1 
New England Gas & Elec A 
542% preferred ieudaine? 
New England Tel & Tel 100 
North Butte Mining 2.50 
Northern RR (NH) 100 
Old Colony RR ——— 
Pacific Millis common-.._..._....... * 
Pennsylvania RR 50 
Quincy Mining Co 25 
Reece Corp ; ." 
Shawmut Assn Pee Van eae bd 
DP PEO BRO ..accnwenumemana * 
ET ETS wens 
SS Oe. eee 5 
I 
United-Rexall Drug Inc__ --_----~_ 2.50 
United Shoe Machinery common____25 
6% preferred nuda 
Re 10 
U S Smelting Ref & Min com-_---_-~-- 50 
Vermont & Mass Ry Co___-------_100 
KE ee bd 
Warren (S D) Co new common___-___* 
Westinghouse Electric Corp —__----- 12%4 
STOCKS— 
Par 
Adams (J D) Mfe¢ : 
Aamuiral Corp common______-______ 1 
Advanced Alum Castings ~---_.______ 5 
Aetna SBall Bearing common _______ ® 
Allied Laboratories common___.-_____ bd 
American Tel & Tel Co capital_____ 100 
Armour & Co common ___-________ —5 
Asbestos Mfg Co common 1 
Athey Products capital___._________ 4 
Automatic Washer common__________ 3 
g Avco Manufacturing Corp__________ 3 
Bastian-Blessing Co common . 
Beiaeo Mig Co common 10 
Berghoff 2 are 1 
eee were CO Capital... ee 1 
Borg ‘George W) Corp_____________ 10 
Borg-Warner Cor) common_________ 5 
Brach & Sons (E J) capital__.._____ bd 
Burd Piston Ring common__________ 1 
Butler Brothers common___________ 10 


Carr-Consolidated Biscuit common____1 


Castle & Co ‘(A M) common 10 
Central Ill Secur Corp common 1 

Convertible preferred . 
Central S W Util common__________ 50c 
Cherry Burrell Corp common ee 


Chicago Corp common 
Convertinle preferred _.....__§_ 
Chicago Mil St Paul & Pac vtec 
Chicago & Southern Air Lines_______ 
Chicago Towel Co common___...___s—* 


Cities Service Co common 
Coleman (The) Co Inc_______________ 5 


Commonwealth Edison common_____25 
Consumers Co— 


Common part sh vte A____. 
Dodge Mfg Corp common new_______ 10 
Domestic Credit Corp class A___ = | 
Eddy Paper Corp (The) . 


Electric Househoid Util Corp.__._____8 


Elgin Nat Watch Co__._...__ 15 
Pitz Simons & Connell Dredge & 

Dock Co common_____ no ee 
Flour Mills ot America Inc_____.____5 
Four-Wheel Drive Auto... 10 


General Motors Corp common______10 
Gibson Refrigerator Co common_____1 
Gillette Safety Razor common________# 
Great Lakes Dr & Dk common ® 


Hammond Instrument Co common___-1 
Harnischfeger Corp common________ 1 
Heileman Brewing Co G capital 
— Werner Corp (new) 
Spencer Bartlett common 
Horder’s Inc common a 





Friday Week’s Sales 
Last Range’ for Week 
Sale Price of Prices Shares 

Low High 

-— 15% 15% 10 
‘ 3% 9 200 
5% 5 5°%%4 850 
ak 10% 10% 50 
ia 17% 18 150 
165 1645, 165 900 
12% 12% 13% 2,500 
2% 2% 22 650 
dit 10%4 11 350 
aes 45% 5 650 
pn 6% 6\%4 600 
as 31 31 50 
a 20 201% 450 
13% 134%2 13% 750 
13% 13% 13%%4 1,000 
id 11 11% 400 
wale 45'2 45%. 100 
a 42 42 59 
eats 15°4 16 200 
= 17% 18 400 
Sin 13%4 14%4 500 
w 3542 36 150 
= 1% 1% 1,080 
12 1212 360 
1018 104 10%, 2,500 
ee 22 22% 200 
8% E 814 900 
64% 6414 100 
- 10%3 10%% 100 
8 7% 814 350 
ma 75 76 50 
— 291%2 291% 100 
ae 24% 241% 200 
2912 29%, 305% 3,600 
— 41 41 140 
11% 11% 11% 600 
344 3% 312 800 
‘s 95 95 20 
172 17% 19 550 
bias 22 22% 300 
— 12% 12% 200 
15 15 15% 1,000 
942 10% 250 
in 58% 581% 100 
75% 7% B84 1,150 
30 297% 30% 500 
ane 18% 19 150 
9% 9% 10% 250 
hed 19 19 50 
pws 20 20° 400 
14 14 1412 150 
x63 61 63 40 
jit 22142 22% 110 


Range Since January 1 


Low 


15 Mar 
8% Mar 
5's Apr 
9%, Jan 
17%4 Apr 
164°; Apr 
12%4 Apr 
244 Apr 
10% Mar 
4 Jan 
64% Mar 


31 Apr 
19% Jan 
13%2 Apr 
13%2 Apr 
11 Mar 
44%, Mar 


40 Mar 
10%4 Jan 
17'4 Apr 


Apr 
3542 Apr 
1*4 Apr 
12 Apr 
7% Jan 
20 Jan 
7% Mar 
€3 Jan 
10°3 Apr 
7 Jan 
7014 Jan 


1642 Jan 


19% Jan 


87, Jan 
13% Feb 
9% Apr 
52 Jan 
7% Jan 
28 Mar 
18 Jan 
934 Apr 
19 Mar 
20 Feb 
14 Mar 
61 Apr 
2242 Apr 


High 
15% Apr 
10% Feb 
72 Feb 
11% Feb 
19% Jan 

174% Feb 


Feb 
’o Feb 
%4 Feb 
V4 Feb 


99 Jan 
2334 Feb 


261% Mar 


1234 Mar 
16 Jan 
1138 Feb 
65 Feb 
9% Feb 
3134 Feb 
20 Jan 
11 Mar 
2414 Feb 
22’ Feb 
15 Mar 
70 Feb 
x24 Jan 


+ 








STOCKS— 
Par 
Illinois Brick Co capita]__--- 10 
Ingep Pneum Tool (new)_-.--------- ° 
Indiana Steel Prod common_—-_—.___1 
Interstate Power $6 preferred___- . 
Jim Brown Stores Inc common 1 
Katz Drug Co common__._..._....._..- 1 
Kellogg Switchboard common___-_--~-— e 
>‘. preferred 100 
Leath & Co common 
Libby McNeill & Libby common 7 
Lindsay Lt & Chem common-____---. bd 
Marshall Field & Co common__------* 
Mickelberry Food product 1 
Middle West Corp capital 5 
Miller & Hart Inc common vtc_-_-----. 
$1 prior preferred , 10 
Modine Mfg common (new)_--------- bd 
Monroe Chemical Co common . 
Montgomery Ward & Co w 
National Pressure Cooker common 2 
National Standard common ae 10 
North American Car common — 
Northern Ill Corp common . 
Northwest Bancorp common scniiiaaniatal™ 
Northwest Util 
7% preferred —-------- .100 
Oak Manufacturing common ae 
Parker Pen Co (The) common 25 
Peabody Coal Co clas 3 com 5 
6 preferred 100 
Penn Elec Switch cla A 10 
Pennsylvania RR capital — 
Perfect Circle Corp (new) — , 
Potter Co (The) common prtintieemelll 
Pressed Steel Car common 1 
Rath Packing common 2 entrada 
Sangamo Electric Co common AE 
Schwitzer Cumml capital 1 
Sears Roebuck & Co capital____----~__ * 
Serrick Corp class B common__-----~- 1 
Shellmar Prod Corp common-_-_------ . 
Sinclair Oil Corp pinnae 
Society Brand Clothe common 1 
South Bend Lathe Works capital_-___5 
Spiegel Inc common “ ee 
St Louis Nat Stockyards capital__--~-~ bd 
Standard Oil (Ind) capital ascii 
S.orkline Furniture common 10 
Sunbeam Corp common , 


Sundstrand Machine Tool common---_5 

Swift & Co capital stock — 5 

Swift International Co Ltd— 
Certificates of deposit 





Thompson (J R) common ‘ 
Trane Co (The) common-_ _-_-_--------2 
208 South La Salle St Corp EASE 
U 8 Steel common___ ad 
Westinghouse Elec & Mfg common_12!42 
Wieboldt Stores Inc common _-_-----~- ® 
Wisconsin Bankshares common _----— ° 
Woodall Indust common_-__-----~---- 2 


Yates-Amer Mach cap---—-—--—--—-5 


Unlisted Stocks— 
Alleghany Corp 1 
american Radiator & St Sao com_.__* 
American Rolling Mill 10 














Ansaconca Copper Mining._...-..--- 50 
Certain-teed Products > | 
Columbia Gas & Electric_______._______* 
Continental Motors 1 
Curtiss-Wright 1 





Farnsworth Television & Radio__-___-1 
General Electric Co > 





Graham-Paige Motors 1 
Taclede Gas Light 4 
Nash-Kelvinator Corp__---_--------5 
New York Central RR capital________* 
North American Co 190 














Packard Motor Car id 
Pan Amer Airways Corp_---_------2% 
Paramount Pictures Inc new com__-_-1l 





Pepsi-Cola Co 33 Ya 
Pure Oil Co (The) common___-__-____* 


Radio Corp of America common____-__* 

















Radio-Keith-Orpheum 

Republic Steel Corp common-.-___--- e 
Socony Vacuum Oil Co Inc....---- 15 
Standard Oil of N J 25 
Standard Steel Spring 1 
Studebaker Corp common--_._---____ 1 
Sunray Oil Corp. 1 
United Corp : 


Wilson & Co common 





Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
34% 13'2 14 
2242 22! 23 
15 15 15 
20 20 20 
342 3% 
132 14 
ro] & 8! 
97'4 97 
»2 9 
107% 10%3 11 
35 35 37 
30 30% 
2? 992 
a aw 
23 225% 23% 
12%%4 12'2 13% 
lf 162 
19% 19 19% 
7 7 
» 7 57 
35 5 353% 
40 40 40 
293% 29! 294% 
10 10 
- 23% 23% 
168 168'% 
8 8 B14 
35144 35% 
544 5 ry 6 
94%2 9442 95 
24 24 
20'%4 21 
11% 11% 12 
5 5 5 
13 13 
29% 29 29°%%4 
252 25 2532 
1542 152 
34% 34'2 35% 
10! 10'> 10! 
27 2 27° 236! 
15%2 15% 
7% 7s 
8%, 2848 28% 
12%2 13 
32 32 32° 
397 40's 
1814 18% 
30'2 31 
19 1912 19% 
oo 34 
25% 257 
14°%4 14° 
28%4 28'2 29 
52 52% 
69'%2 69'2 Tlie 
a 9434 25 
20'2 20'2 
12 12% 
"a 14° 14%4 
a ll‘i2 12% 
4 } 4 
1414 14% 
32 32 
st 3t 39% 
11 11 1142 
9 9 
2 312 5° 
3548 35 a) 
4 4 4 
5°82 5 
16! 16 16%4 
16'2 17 
6% 61% 63% 
13% 12 13% 
648 26% 
26! 4 ¢ 4 26'%4 
24% 244 
t rs) 
1342 3 
14 13 %4 
66°4 66 
14 1414 
2014 20'4 20 
9's i*8 JB 
3% 34 
1342 1332 


Sales 
for Week 


Shares Range Since January 1 
Low 
1342 Apr 


to 
~ 
—) 


ry 
-_ 


_ 
~) 

= 
© 
= 


~ 
oO 


300 


3U0U 
i00 
150 


100 
600 


100 
100 
500 
50 
i00 


500 
100 
600 
100 
1,200 


300 
100 
100 


300 
300 


300 
900 
100 
1,000 


1,300 
10 
500 
300 


1,200 
400 
50 
100 
200 


500 
JUU 


1,300 
100 
500 
400 

1.000 


100 


22 


1442 


19 


Jan 
Apr 
Feb 


Apr 
Jan 
Apr 
Jan 


Apr 
Jan 


b 
4 Jan 


Jan 


4 Mar 


Jan 
Jan 
Jaa 


Jan 


6%4 Mar 


Jan 


Apr 
Jan 
Feb 
Apr 


23% Mar 


Jan 


High 


i7*2 
25 
138 
24%% 











Cincinnati Stock Exchange 


STOCKS— 
Par 
Aluminum Industries a 
American Laundry Machinery__-----20 


American Products 
ON) Se ST Pe ee 
Baldwin .- ~~ sce —_ 8 
Burger Brewing —- ? 


Champion Paper & Fibre_.___________* 
Cincinnati Gas common___________ 8.50 
ES ae: 100 


Cincinnati New Orleans & Tex Pac-_-_20 


aeememeee GROG) eoeccceansucocnns 2 
Cincinnati Telephone  ._-___--_____ 50 
Cincinnati Union Stock Yards__----- . 
Eagle-Picher ‘ ‘ 


Formica 
Mattie 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
21% 2134 21534 
3034 312 
+ 4 4) 
6 "2 6*2 
734 17°34 17%4 
ite 20 20 
— 2173 23% 
2534 25%4 26% 
108 107 108 
80 80 82 
12% 12'2 13 
92 92 9434 
— 127% 127%, 
vee 2215 23% 


Sales 
for Week 
Shares 


Jan 
Feb 
Jan 
Jan 


Jan 
Feb 
Feb 
Apr 


Feb 
Apr 
Mar 


Feb 
Jan 
Feb 
Mar 
Feb 


Feb 
Feb 
Feb 


Apr 
Feb 
Apr 
Jan 
Feb 


Feb 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Mar 
Jan 
Feb 


Feb 
Feb 
Feb 
Feb 


Jan 
Jan 
Jan 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Jan 


Jan 
Apr 
Feb 
Feb 
Feb 


Feb 
Jan 
Jan 
Fep 
Feb 


Feb 
Feb 
Feb 
Mar 
Jan 
Jan 


Feb 
Feb 
Jan 
Feb 


Feb 
Feb 
Feb 
Feb 
Jan 


Feb 
Feb 
Jan 
Feb 
Mar 


Feb 
Feb 
Feb 


Jan 
Jean 
Feb 
Feb 
Mar 
Jan 
Jan 


Range Since January 1 


Low 
17%%4 Jan 
304 Apr 
3 Jan 
6°* Mar 
165, Apr 
20 Apr 
21 Apr 
25 Apr 

1062 Mar 
80 Apr 
12'2 Apr 
92 Apr 
12 Jan 
20 Jan 
24 Jan 

5 an 


High 
24'2 Feb 
3714 Jan 

4', Feb 

g Jan 
20 Mar 
28 Feb 
2653 Feb 
295, Feb 

110 Feb 
80 Jan 
14!', Feb 
S$9'2 Jan 
i4%4 Mar 
2434 Feb 
3212 Feb 

5'2 Apr 





For footnotes see page 46 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL I! 





Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Hobart class A eon dvebananisnniinadihiemsiels a 41', 43 40 40 Jan 43 Apr 
ES eS ee a ee Se eee < 2044 20%4 492 14% Jan 20%4 Apr 
Se 50 ws 53 53 50 562% Jan 54 Mar 
a ae eae eee oy eee e 447% 447, 467s 218 44% Apr 50% Jan 
Lunkenheimer —_---~ : ee 2343 23% 20 23% Apr 2742 Feb 
Magnavox 4 1 ats 16's 16% 16 16% Apr 17% Feb 
National Pumps 6% 6% 510 5% Jan 6% Feb 
poenses @ Gewese ane ee ° 61 59°83 6158 1,668 59% Apr 655, Jan 
0 eee =" 5 5 100 3% Jan 5% Feb 
SIS eh handle ti tetenteatindaltneniniienanuhieehdetingbencowem ° 15 15'2 242 13% Jan 164% Jan 
RR bg 52 52 52 225 41% Jan 52 Apr 
U S Printing preferred_____________ 50 513% 51% 5142 92 49% Jan 52% Feb 





Cleveland Stock Exchange 


Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Akron Brass Mfg_____- _— 50 - 5'Q «45! 110 5% Jan 5% Feb 
Alleghany Corp «(Un)..........._-- 1 - a37%% a37% 50 3% Jan 5% Feb 
American Coach & Body____________ 5 13 2 13%2 14 125 13% Jan 16 =6Feb 
American Tel & 2S (98) WW 100 eta al64*, al65'4 237 164% Apr 174% Feb 
Apex Electric Mig___ , 1 -_ a8'2 a& 85 Y¥%, Jan 10% Feb 
City Ice & Fuel mee a@30'2 a20°4 17 30 Mar 32% Feb 
Cleveland Cliffs Iron pfd__---_--_-_ ° i] 95 75 91% Apr 103 Feb 
Cleveland Elec Ill common_-_-_-- . a 38'2 387 1,245 37 ¥%4 Mar 44% Feb 
41.°, preferred -_ alll alll 2 111 Jan 115% Feb 
Cleveland Graphite Bronze (Unj-___--1 ; a667%s a67's 100 62 Jan 75% Feb 
Cliffs Corp 5 23% 2344 25 638 23% Apr 29% Feb 
Consolidated Natural Gas (Un) 15 joi ad7%e a48'¢% 82 46 Mar 5442 Jan 
Eatcn Mfg 4 vai a50', a513, 93 48%4 Jan 57 Feb 
Electric Controller —_ = ‘ dutty 73 73 35 68 Jan 75 Feb 
Erie ge , ald alO 65 934 Mar 12% Feb 
Pau s Rubber 1 20'2 20% 473 18% Jan 2942 Feb 
Firs st ne T & R common 25 a5 a56%~% 25 54% Mar 61 Feb 
Gabriel Co 1 _ al4 al14'% 70 12% Jan 17% Feb 
General Electric (Un) —............. ° a35 a35 85 345, Mar 39% Feb 
| ee |: , a5672 a5834 200 51% Jan 65% Feb 
Goodrich (B F) common 7 nieve —_ a61l°s a613¢% 6 61 Jan 71% Feb 
| Goodyear Tire & Rubber common____* 592 a53 165 51% Apr 61% Feb 
| Gray Drug Stores___.______ : ° 19°, 1934 193% 271 19%, Apr 23 Feb 
| _— Bros common ) 30 30 50 28% Jan 31%, Feb 
referrec ) 51% S142 51 365 51% Mar 64%. Jan 
. Hat ina (M A) 442 pfd 105'2 105 19 105 Mar 108 Jan 
Harbauer Co 13 13 13/4 23U 13 Mar 15 Jan 
| Industrial Rayon (Unlisted 1 a425% 242 27 36 © Jan 45 Feb 
Interlake Steamship Spi eneicénsacelnanananints ° 3234 325% 7é 32% Mar 3642 Feb 
Jon ~ Laugh Steel a33 433"%4 5t 32%, Jan 39 Feb 
Kelley Island Lime & Tran : 14', 14%, 176 12% Jan 16% Feb 
McKee (A G) cli A 6 60 10 59 Mar 63 Feb 
Medu Portland Cenient 43 +3 43 14% 43 Apr 52 Jan 
| Metropolitan Paving Brick. _--~~- + 7 7 450 6% Jan 8% Feb 
| National Tile aad Mig Deki wiaes ae 1 338 3 200 3%, Apr 4% Jan 
Nestle L Mu? A Ti 7 Te 400 7¥2 Apr 10%, Jan 
) N Y Central RR (Un) a ee ° . al6“%4 al 70 16 Jan 22% Feb 
| Ohio Brass class B a35% a35"% 31 Jan 37% Mar 
| Ohio Oil (Un) : a 3 3 17! 21% Jan 24%, Jan 
Packe ( p 3 31. 180 33 Mar 35% Mar 
Pennsylvania RR (U1 0 a2Zt 12] 14 20% Apr 26% Feb 
Radio Cr ry of An eric l { aB34 50 8% Apr 10%4 Feb 
: Reiia: \ { En 17 17 10 16 Jan 20%4 Feb 
Republi ic Steel (Un) Te bd ; : 26%4 499 25% Jan 30% Feb 
EG EE A ee ee ° dV, 51 52 62 50% Jan 54% Feb 
Sta: nd rd Oil of Ohio common_- _10 a2614 a2 5 23% Jan 29 Jan 
Th n Products, Inc mmon wes a4 if 3( 47 Mar 69% Jan 
U 8S Steel common (Un)__-----__-_- . a’ a71%%4 1 68% Jan 719% Feb 
Van Dorn Iron Work * 15 15 1 5b1 15 Apr 20'2 Feb 
Warren Refining & Chen / 27 2 ] 2% Apr 3%. Jan 
White Motor 1 a2514 a25 4 14 23% Jan 29% Feb 
Youngstown Sheet & Tul . bf 66728 200 62% Jan 7242 Feb 








WATLING, LERCHEN & CO. 


Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 


Telephone: Randolph 5530 




















Detroit Stock Exchange 








STOCKS— 

Par 
ee eae, 
Bo ES ee Cea 1 
General Motors Ss Ra er Se 10 
Gerity Michigan Die —— enniaieaenantaatee 1 
Ss PES 1 
Graham Paige - soiikidp ts enes<n chines aciena 1 
Hall Lamp ____-_- Pe ed 2 ei 5 
Hoskins Mfg common______-_______ 2% 
Houdaille-Hershey Bao... 
eS ee ee. bd 
ee a ee 5 


a ee ae 
King-Seeley paint 
Kingston Products 1 
Kinsel Drug 1 


SE 8) Ser ee oe 10 
Lakey Fdry & Mach a iahiesierl 
IN INI interes citi sence aleidiiatibaiead. 2 
McClanaban Oil common____ deamon 
Michigan Sugar Sil it ie Dal Br 
Motor Products __-_ . ° 
Murray Corp ‘ 10 
Wationel Stamping ............s<«<<= 2 
POOMREE Weer CAl nn kcncnwnciinncinns” 
Peninsular Metal Products__________ 1 
Pee: SOE) OO thie ncndtnadbnben 2 
meer MAiGin FORO anidcndedcecccen 

Scotten-Dillon ies 
Sheller Manufaciuring eet 1 
Standard Tube B common__-_-_-- 1 
Superior Tool & Die 
oo eee 1 
Udvlite Corp etndcnsahdedl 
United Shirt Distributors_._..._._..__-_* 
U 8 Radiator common................_] 
Warner Aircraft common -----~------ 1 


Wayne Screw Products new com_____4 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ead 1% 7% 
1% 715%, 7% 
57% 5744 57% 
7% 1% T% 
6% 6% 6% 
nits 4 4% 
10% 10% 10% 
19% 19% 19% 
a 1542 15% 
— 16% 17 
6% 6% 6% 
642 642 6% 
— 15 15 
iat 47% 47% 
2 2 2 
37% 37% 38% 
ae 65% 658 
al 5 5 
1% 1% 1% 
2 2 2 
18% 18% 20% 
a 12%, 13% 
niet 3 342 
a. 6% 6% 
4 3% 4 
4 3% 4 
— 83% 9 
9 9 9 
~_ 10% 113 
4% 4% 4%, 
aus 5g 35 
sate 65% 6% 
12% 125% 13 
ona 12 12 
15 15 15 
. 2 2 
2% 2% 2% 


Sales 
for Week 
Shares 


200 
400 
253 


6,915 
1,375 
690 
125 


265 
100 
200 
300 


100 
200 
100 
805 


242 
200 
1,000 


9,650 
160 
395 
245 
889 


678 
1,237 
600 
2,375 


100 
1,150 
600 
100 


150 
600 
250 


150 
1,200 
1,425 


Range Since January 1 


Low 


73% 
7°s 


5242 


6 

6 

33% 
10% 


19 

1514 

16% 
6% 


642 

14 
4% 
2 


35 
6 
4% 


1% 

2 
18% 
11% 

2% 


3% 
3% 


6% 
11% 
115 


14% 


Apr 
Apr 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Apr 
Jan 
Apr 


Apr 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 


Apr 
Apr 
Apr 
Jan 
Jan 


Jan 
Jan 
Mar 
Jan 


2 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Apr 


Jan 
Jan 
Jan 


High 


934 
9%, 
65 


8 

6% 

5% 
11% 


21 
18% 
20 

9 


9% 
15% 
5¥e 
2% 
38% 
1% 
6% 
1% 
2% 
23% 
3% 


T\2 
4% 
42 


13% 
berg 
4y 


13% 

14 

18% 
a% 


Feb 
Jan 
Feb 


Feb 
Feb 
Feb 
Feb 


Feb 
Jan 
Feb 
Feb 


Feb 
Apr 
Feb 
Feb 


Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Apr 


Feb 
Jan 
Jan 
Apr 


Jan 
Feb 
Feb 
Jan 


Jan 
Feb 
Jan 


Feb 
Feb 
Jan 





ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 


AND BROKERAGE 


FACILITIES 


Listed — Unlisted Issues 


210 West 7th Streete—LOS ANGELES 14—TRinity 4121 








Los Angeles Stock Exchange 


STOCKS— 





Par 

Bandini Petroleum Company _..._ — | 
Barker Bros Corp common-_-___..-... bd 
Barnhart-Morrow Consolidated -.-_._ 4 
PE CED SO nicrmuddiuusamenmmans™ 
Berkey & Gay Furniture Co 1 
ae Dintmend Cory... .cacsacscemnemenn 2 
mee Tice Ch COM. co.cc ccmnmann< 1 
Broadway Dept Store new common___* 
California Packing Corp com__----__* 
Central Investment Corp 23 
Certain-teed Products Corp-_--------l 
Cessna Aircrait Co 1 
Chrysler Corp 5 
Colorado Fuel & Iron common. __-_--- ad 
fg, ee 20 


Consolidated Steel Corp new com--__* 
Creameries of America, Inc---_-_—--1 


Douglas Aircraft Company Inc_-----~- bd 
Electrical Products Corp--------~----- 4 
Emsco Derrick & Equip Co rights 








Exeter Oil Co Ltd class A-----------1 
Farmers & Merchants Natl Bk_.--_100 
Farnsworth Tel & Radio Corp_--- 1 
Barret’ Corp (The) «...~-~1c0.nnne- 2 
General Motors Corp common cbidhtiemsiines 10 
Gladding, McBean & Co-__- neaonie 
Golden State Co Ltd : se 
Goodyear Tire & Rubber Co com ; 
Holly Development Co___------------ i 
Hudson Motor Car Co _ —* 
Hunt Foods Inc common-_-_-------- 624 
Intercoast Petroleum Corp Cmca 
Jade Oil Co ; — 
Kaiser-Frazer Corp — 1 
Lane Wells Co _.---- 1 
Lincoln Petroieum Co 10c 
Lockheed Aircraft Corp ------------- 1 
Los Angeles Investment Co-------- 100 
Mascot Oil Co —— eintenehiiventnia 1 
Menasco Manufacturing ‘Co jacana 
Merchants Petroleum Company------ 1 
Monogram Pictures Corp 1 
Mt Diablo Oil Mng & Dev Co Pe, 
Nordon Corporation, Ltd ec 
Northrop Aircraft, Inc ee: 
Occidental Petroleum Corp_-------- 1 
Oceanic Oil Co ..........-.--.....----- 1 
Pacific Gas & Elec common--_------ 25 

6% ist preferred__._------.------ 25 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
6° 5 634 
24% 242 
65c 85c 
6\%4 6% 6\4 
o— 2 2 
15% 7} 7% 
84 814 8% 4 
127 12% 13 
a a267% a267% 
24 2315 24 
= al6%4 a16%4 
ae a3% a3% 
‘ a93%e a99%e 
14% 14% 1542 
al8%2 al8%% 
23 42 2342 25 
be 19 19 
. a7134 a72% 
13% 134% 13% 
Ic lc lc 
1.45 1.45 1.60 
342 340 342 
was 7 T% 
a 8%, 9 
= 57 58'2 
30 30 30% 
nas 29 29 
an 52% 54 
1.20 1.05 1.20 
al6% a16%. al16% 
187 18% 19% 
824%2c }8682%ec B2'4ec 
l4c 1l4c 17c 
5% 5% 6% 
. 16 16 
1.35 1.30 1.45 
-- a16% al7? 
a 265 265 
nm 80c 80c 
2 2 22 
~ 65c 65¢c 
—_ 4% 4% 
-- 92%c 92'2Cc 
1c 18c 22c 
1% 1% 1% 
es 50c 50c 
1.60 1.60 1.80 
= 37 38} 
et 41% 41} 


Sales 


for Week 


Shares 


Range Since January 1 


Low 


3 
22% 
65c 


30c 
1.10 


37 
40 


Jan 
Jan 
Apr 
Jan 
Apr 


Apr 
Jan 


» Mar 


2 Jan 


Jan 
Mar 
Mar 


Jan 
Jan 
Mar 
Apr 
Mar 


Jan 
Apr 
Apr 
Jan 
Apr 


Apr 
Jan 
Jan 
Apr 
Apr 


Mar 
Jan 
Apr 


Jan 
Apr 


Apr 


Jan 
Jan 
Jan 
Jan 


Jan 
Apr 
Mar 


» Jan 
> Apr 


Jan 
Jan 


Jan 
Jan 


Apr 
Jan 


High 


6% 
27 
90c 

6% 

2% 


9% 
13 
144% 


29% 

25 

20% 
4% 


101% 
16% 
20 
34% 
23% 


22c 
62%ec 
2.05 


42 
415% 


Apr 
Feb 
Jan 
Feb 
Feb 


Feb 
Feb 
Jan 


Mar 
Feb 
Jan 
Jan 


Feb 
Mar 
Feb 
Feb 
Jan 


Feb 
Apr 
Jan 
Feb 
Feb 


Jan 
Feb 
Feb 
Mar 
Mar 


Jan 
Feb 
Jan 


Feb 
Feb 


Feb 


Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Mar 
Jan 
Jan 


Feb 
Feb 


Feb 
Feb 


Jan 
Apr 





Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Aeronautical Products _.._-.___-_ ee 2'2 238 2% 557 2% Apr 3% Jan 
Allen Electric common -_.-----__---- 1 ‘ 45, 4% 500 4 Jan 5% Feb 
American Metal Products common__-_-2 18 18 18 655 15% Jan 18% Feb 
Baldwin Rubber common-_-___.________ 1 ae 11% 11% 150 11% Jan 12% Feb 
Briggs Manufacturing _________- , oa 34 34 260 34 Apr 40 Feb 
gE a ee 1 7 2% 2% 160 2 Mar 2% Jan 
Burroughs Adding Machine--------__ . = 144% 14% 480 14% Mar 15% Jan 
Chrysler Corp ee 5 92 92 95% 390 838 Jan 101% Feb 
Consolidated Paper ..................... 10 <a 20 20% 450 19% Mar 20% Feb 
Cortinental Motors - pean 1 mae 9 932 200 9 Apr 12% Feb 
Detroit & Cleveland Navigation_____- 10 6% 6% 642 2,960 5% Mar 6% Jan 
Detroit Edison common lk 20 ‘i 2738 27% 975 25% Jan 27% Apr 

New common 20 24 24353 24% 3,687 24% Apr 24%4 Apr 
Detroit Gray Iron 1 31% 334 - 3% 200 3 Jan 334 Feb 
Detroit-Michigan Stove_.___-.___-_-__- 1 12 12 812% 2.006 11% Mar 12% Apr 
menotramaster, Ine <..6... cess 1 “<a 353 3% 1,200 3% Apr 434 Feb 
Federal Motor Truck________________ * —_ 1134 117% 250 11% Mar 14% Feb 
Frankenmuth Brewing ~--_---------- 1 a 442 4'2 200 4% Mar 6% Jan 
aE EP ea ee 1 ora 2 2% 450 2 Jan 2% Feb 
i es: | ‘in 3053 30% 100 30% Apr 32% Mar 

For footnotes see page 46 
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OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING APRIL 11 
Friday Week's Sales 
fast” “Bango for Week Philadelphia Stock E shan 
STOCKS— Bale Price of Prices Shares Range Since January 1 i la xc ge 
Par Low High Low High Friday Week’s 
Pacific Lighting Corp common-...--._® = 5% 578 77 _ 5% Mar 7 Feb : Last Range cr ‘Week 
Pacific Western Oil Corp maou 55 54 58 530 54 Apr 6212 Feb STOCKS— Sale Price of Prices Shares Ban 
ge Since January 1 
Puget Sound Pulp & Timber Co------ ° ~— a30 6 a30 10 25 Feb 2742 Feb Par Low High Low High 
, rm - 

Republic Petroleum Co common__---- 1 10% «= :10% + 10% 1,688 9 Jan 11% Feb eens ee eee ome Ge oa Bs, 214 25% Jan 28% Feb 
Richfield Oil Corp common__-------- ° 15 15% 1,065 14 Jan 16% Feb i a. "13 ° “ha ater 971 =—:164%— Apr 174% Feb 
Ryan Aeronautical Co...._............. 1 a2842 a29%s 100 26% Feb 30 Mar Bankers Securities Corp preferred_-_50 BB 88 - = s 125 19 Jan 24% Feb 
ERNE SS EE 5 2242 22% 22% 69 21% Jan 24% Mar Budd Co : . ee ee 11? 11! 3 50 76 Mar 88 Apr 
Sears Roebuck & Co-.------..--..-- ° - 84% 35 669 34% Apr 39 Jan a 2 12 12% 587 11% Apr 15 Feb 
Security Co ~ eesane 50 50 30 49% Mar 55% Jan rysler Corp --------------------- 5 “ 932 96% 435 86% Jan 105% Feb 

SE EEE Ra _ 72 4 Curtis Pub Co commcn -------------* -— 9 9% 50 8% Jan 12% Feb 

Shell Union Of] Corp_.------------- 15 _- 026% 026% 20 26% Mar 29% Feb Delaware Power & Light---------- 3% = 21% 2042 21% = 1,275 20% Mar 24% Jan 
ore Sredies CN00...-cceseccacce 25c 14c 17c 34,500 llc Jan l7c Apr Fi a 
Signal Oil & Gas Co class A-_-------* 108 108 110 16 85 Jan 112 Mar Electric Storage Battery------------ z 51% 50% 51% 508 47 Jan 51% Apr 

Class B ” 9107 %a107 % n . S ; General Motors -- --------10 57 56%4 59% 1,372 51% Jan 65% Feb 
Signal Petroleum Co Calif._____------1 1.05 1.00 1.35 52,952  80c Mar 1.35 Apr —- oe common.-------——-5 se 6 387 22% Apr 39% Jan 
I a cnnantal . 15% 15% 855 15% Mar 16% Jan eg 0a Navigation eo 10%, 11% 457 10% Jan 12 Feb 

Lehigh Valley RR — 6% 62 6% 60 6% Apr 8% Jan 

Southern Calif Edison Co Ltd com_..28 3124 31% 33% 2,481 3134 Apr 34% Jan National Pr & Lt ex-distribution____- oo i% 1% 82 1% Jan 1% Jan 

6% prefered class B..............25 29% 29% 29% 3,192 29 Mar 32% Feb 2, 3, 5 

51% preferred class C----------- 25 29 29 29% 2618 29 Mar 32. Feb Penproad Corp -- re ronnnwn’ °~* 6% (6% 9,673 5% Jan 7% Feb 

Penna Power & Light ‘ . -* 20%4 20 20% 3,179 20 Jan 22% Jan 
Southern Pacific Company —------__ : 39 39 40% 1,030 39 Apr 47 Feb Pennsyivania RR SO 20% = 20% 21% = 5,274 2044 Apr 27, Feb 
Standard Oil Co of Calif..__._________ . 53% 53% 54% 1.469 51% Mar 58 Feb oe Salt Manufacturing-——10 -- 44% 44% 115 44% Feb 51% Jan 
ent MN meas 1 oe gq! 1 7 ¥ 1 ‘ » Dos -- -- 1M“, 7 100 7} 9! é 
ra} i 9% 9% 610 1% Jan 10% Mar Phiiadelphia Electric Co common_-_.-* 24 24. 25% 5,721 24 rd “a ton 
eee i Se 50c 14% 14% 220 12% Jan 19% Feb $1 preference common-_-____---.-~--°® -~ 27% 28 '2 289 26% Jan 29% Feb 
Transamerica Corporation.___________ 2 13 13 13% 2.699 12%, Mar 15% Jan 3.8‘ preferred -----~-------100 107! 107 %e 107% 52 104% Feb 107% Mar 
Transcont & Western Air Inc____-___ 5 -- 20% 20% 120 20% Jan 20% Feb uiaies ghee cctinaa ' 7 wy "ee 44 115% Jan 119% Apr 
ee Seen 542 52 6% 430 21 Jan 30% Feb 
Daten Gf af Canteens ....<cc<ncue 25 21 21 21%% 1,838 20% Mar 22% Jan : es : 
United-Rexall Drug Inc______________ s { 93% 9% 1.210 9% Apr 115% Feb Reading Co common ----------- 50 19% 19% 20% 475 19% Apr 21% Feb 
United States Steel Corp_______---__ © 70% 70% 71% 1,174 70 Apr 79% Feb Sal. Dome Oil Corp l - 9%, 9% 50 7% Jan 9% Apr 
BS PE cccecencussnescecnmmenis ° am 42°, 44% 178 41% Mar 49 Jan 
Universal Cons Oil Co_______________ 10 27 27 27%. 640 24% Jan 28% Mar $3.40 cumulative preferred , —_ 9842 982 30 98%2 Apr 100 Mar 
Van de Kamp’s H D Bakers, Inc__-_-_* ou 1742 17% 100 17 Jan 18 Apr a oes aD PEED AE eT : -< 73% 742 218 71 Jan 74% Feb 
onopa ining wieeencianmpiall =e 13 1} 150 1% Mar 1% aJ 
Transit Invest Corp common testbeds 25 * Vs Ve 1.9 Vs Ys 3: > 
4 2 ,261 4 Apr 1% Jan 
woe Stocks— Preferred ~.--------------------- 25 45% 45%, 47% 2,440 3% Jan 5 Apr 
aska Juneau Gold Mining Co__--_~_~- 10 a 47 5 525 4", Apr 6% 
Calumet Gold Mines Co___- -_-10€ 34¢ 21c 35¢ —«:10, 500 a ae 35c. = Vales Corp semmen 1 31% 3 3% 1,156 3. Apr 4% Feb 
Cons Chollar G & S Mng Co_ ee, | AS 1.55 1.60 1,300 1.00 Feb 2.00 Apr a... precerres = , = 51% 5276 37 49%, Jan 52 Mar 
Zenda Gold Mining Co______- 25¢ si Be 8c 4'000 Wee Mar 7 Sin United Gas Improvement _.13% 23% 22%4 23% 459 22% Apr 241%, Jan 
Westmoreland Coal 20 30 30 30% 115 29 Mar $272 Jan 
— - a 
Unlisted Stocks— 
a 

Amer Rad & Stan San Corp_-_--__-- s 14 14 14% 225 14 Jan 16% Feb p tt b h St k E h 

American Smelting & Refining Co- a54% a554~2 175 5534 Mar 58 , Feb i Ss urg oc X¢ ange 

American Tel & Tel Co............ 100 216454 a164%2165%s 577 164% Mar 173 Jan 

American Viscose Corp______.--_-__ 14 a51% a51% a515% 10 523, Mar 5234 Mar Friday Week’s Sales 

; Last Range for Week 
amecente, eeees, Sealing a * os P 39 39% 275 38 Jan 42 Mar STOCKS—- Sale Price of Prices Shares Range Since January 1 
Se oe 234 12% 410 12%, Apr 15'4 Mar i i 

acch 7 & 8 FP Ry Co___-.--___-- 100 a85 a85 a85'4 200 92 : Jan 97 : Jen ine 4 oe ee ays —_. 
Atlantic Refining Co (The) 25 _. 33% 33% 150 33% Apr 36 Feb Allegheny Ludlum Steel__.----------- ° as 407% 415% 90 40% Apr 4834 Feb 

viation Corporation— ; Arkansas Natural Gas Co 

Name changed to 6‘, preferred — ‘ 103% 10%2 50 10%, Apr 10% Jan 

Avco Manufacturing Corp..__...______ 3 magn 6 61% 639 6 Apr TY Feb Blaw-Knox Co ----~.----------—--- ° 157% 1572 16%%4 285 15% Apr 20 Feb 

Clark (D Li Co 12% 12% 200 10 Jan 12'2 Apr 

Baldwin Locomotive Works_________13 ae a21% a217 11¢ = Columbia Gas & Electric_._......._.. ° 1l ll 11% 830 10% Mar 12 Jan 
( s ) 19 Jan 24 + # Feb 

Barnsdall Oil Company__--_------_- 5 ~-- a23% a23% 20 22 Mar 23 Apr 
EE | eee 5 me 33% 332 302 33% Apr 39%, Feb Duquesne Brewing -_-- -<-- 5 -- 28 28 360 27 Jan 292 Mar 

sf ; Follansbee Steel —_---- ee 19%%4 19% 21 120 15%. Jan 225, Mar 

Bethlehem Steel Corp —_---_---__-__ * a89'% a89% a905% 265 90 Mar 96 Jan Fort Pitt Brewing wae Be Bho 82 25 8'2 Mar 10% Jan 
Boeing Airplane Co- ‘ 5 _ 20% a20'2 10 20% Jan 20% Jan Harbison Walker Refractories_.__---~- ° 21% 21%, 21% 85 21% Apr 245, Feb 
Borden 0 2 aS eee 15 a4l a41 a42% 53 2% Jan Lone Star Gas_ “ o eS “ 13% 12%3 213 17% Jan 195, Jan 

42% 42% Jan Mountain Fuel Supply 10 f lt 17: \, 4 

Borg-Warner Corp_________________ 5 2435% 246% 95 461% M f N ve "teense it # 9 or ou con sei, Pe 

org~w Cor on F 5 4 Mar 46% Jan ational Fireproofing Corp See ~~ 8% 9 972 8% Jan 102 Feb 

Canadian Pacific Ry..............35 a 12 12 325 12 Apr 15'4 Feb 
GSSTpIeS TI6000T.nccccccw nn nncccs ° ae a57 ad7 25 5834 Apr 63 Feb Pittsburgh Brewing common 4% 43, 4%2 420 4% Apr 5 Feb 

' Pittsburgh Oil & Gas___ 5 15% 1% 111 1’2 Jan 15, Jan 

Ci ] a9Q3 « - a ane ms Bg ao = 

Gites Service OO arn nn 19 se ane 029% 37 24 Jan 32 Feb Pittsburgh Plate Glass__..-----_- 18 35% 35% 36% 495 35% Apr 42% Feb 
tome stg one D-——<--— , ~ 8a 4 50 10'%2 Mar 12 Jan Pitts Screw & Bolt Corp..___.._._.._...{.._.° B)2 8 82 162 7% Jan 9% Feb 
paneer to ag rye Corp ----- a235 a235% a237% 150 24 Mar 24°, Feb Pit:sburgh Steel Fdy 5” pfd 109 51 51 51 7 51 Apr 5 Feb 
ommonwealth Edison Company__-_~ 25 -- 229%  a30 80 30 Mar 31% Feb poymes & Bros_ 13 13 13 180 13. Jan 134% Feb 
Commonwealth & South ° e . an Tey Mining 3 10¢ = ae = OEe se don — os 
eeneemnenan inhobore ae Gomp.....-* ~ 4 oe we : pd Bs, zon Shamrock Oil & Gas_____- ne, : a 22% 22% 50 22%, Apr 22%, Apr 
» Fe 

Cautan o ree a28 026 "4 203 30% Jan 31% Mar United States Gless ccmmon___--~.--1 — 11% 11% 100 11% Apr 16 §6Feb 

RE ea Seraeennnres — 5% 5% 270 S¥2 Apr 614 Feb Westinghouse Air Brake_-------~-~.- e 307% 307% 317% 113 30% Jan 35% Feb 

Electric Bond ; aeeee a amagetie ie a et : = 8 ae a. = Westinghouse Electric Corp___-- 12.50 241% 24% 253 158 23% Jan 28% Feb 
-- 7 4 

General Electric Co ® Y, 7 

General Foods Corp__-.__--__~ © 942% a42 ie a42's 110 42% Feb 4254 ion 

5) Sof. ee * a595, a59% a617%% 15 64144 Jan 651; Mar 

Graham-Paige Motors Corp__________ 1 aoe 4 q 350 3% Jan 5% Feb S L 1 Li d d U li d S iti 

Great Northern Ry Co pfd__---___- -* a41% 041% a417% 100 i — fa t. ouls iste an n iste ecurities 
auteriane Iron Corp................ ‘ all% Y, 

International Nickel Co of Canada___® a : 32 ats 10 33% Mar lh 

a32 a32'2 70 32% Mar 36 Jan N 
International Tel & Tel Corp_._._____ e ne 13% 135 216 1342 Apr 17%6 Feb - P 

Kennecott Copper Corp ~.._..--_____ ° a45 a45 a46'2 442 45% Feb 46%, Mar i 7 
pcan GE eee YJ ba 10% 101% 230 9% Jan 10% Feb Established 1871 

Be BS wrt emit mmc emma ° -- a22% a23% 135 23% Mar 255, Jan 300 North 4th St., St. Louis 2, Missouri 
McKesson & Robbins, -Inc__..______ 18 3 Yy 38 , Members 
Montgomery Ward & Co, Inc________ . i “oo he 835% 410 3514 Abt 6214 Feb oY ee ee eee ral 
New York Central RR...._.._.....~ 16% 16 163, 1.742 + i oo va Feb St. Louis Stock Exchange CEntral 7600 
aida Aenethend: Gubeiem bon . oe , p 2244 Feb Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
Sect Ameri ee Sareea oie 9% 9% 102 9% Jan 104% Feb New York Curb Exchange Associate 

Right can CO a 10 -- 226% a28% 188 26% Mar 32% Feb 

Ene wereonebe oe 4% 4%5 443 5,304 45 Mar 4}} Apr 

Packard Motor Car Co_______.________ * 6Y 3, y H 
Paramount Pictures Inc 1 aN , ae sa 6 Jan 1% Feb t. ouls toc xc an e 
Pennsylvania Railroad Co 50 ao Pe, 493 m4 25% Mar 30% Jan 

ao ean <n anann asad ee as ® 3 2 
zueips Dodge Corp............._.... 25 ree 394 39% 250 ths pid ret o—- Friday Week's + 
; Last Range for Wee 

ca? Gr tee mer: : jaa tg 57% 67 54% Jan 60% Feb STOCKS— Sale Price of Prices Shares Bange Since January 1 
Radio Corp of America___......__. sel” 8% Bk = 4 a 2 phe 2544 Mar Par Low High Low High 
Republic Steel Corp___..._......._- e Lied 26 27), 810 25% Fain aon phe American Inv common_-__-------~~--- ae a 1342 13% 50 12% Jan 13% Mar 

. e re Bank Bldg & Eqpt common___-_----~- 3 pe 7 7 e0 6% Mar 74% Jan 

Socony-Vacuum Oil Co 1p se 145% 145% 240 14 Mar 15% J Brown Shoe common-_-_-------~---~-- 15 mS 2938 30% 155 29%— Apr 36% Jan 
Southern Railway Co__....__ 2 ae 39% 39Ve 487 391% A ove van Century Electric Co common___----- 10 on 9 9 405 7% Jan 9 Feb 
Standard Brands, Inc___.__..._.. © -_ a8 4% 034% 20 a. s age , Feb Clinton Industries common_-_-------- 1 ies 372 37% 100 36%2 Mar 3942 Mar 
Standard Oil Co a 25 a a393%% a405¢ 178 39% Feb “1% Jan Coca-Cola Botting ......-............ 1 -- 28% 29 290 25 Jan 30 Mar 
Btandard Oil Co (N J) 25 G : ts 35% 95 % 

iaietanndnieienanen a655 a65! a67 y, eneral Electric common (Un) ---~---- a 3513 35%2 95 35 Mar 39% Feb 

Stone & Webster, Inc._......... © os. me ‘“ Y, ae 65% Feb 68 Feb General Motors common (Un) -----~- 10 5732 574% 58%4 218 51% Jan 65% Feb 

15% al5%% 10 15 Mar 15% Jan 

Studebaker Corp ___ 1 ee 21.21 335 19% Jan 2514 Feb General Shoe common-_-_-_--~---~-~-~--- 1 34% 33%— 34% 76 33% Apr 36'6 eb 

Swift & Company 25 Ya 34 34 110 34 Apr 371, 5 Fareriagy Oil common (Un)-_~-------- 2 ines 21% 21% 40 19% Jan 22% Mar 
utti ES ox 8 41 

Texas Company 95 59 59 248 57% J Hydraulic 5 SK Brick FE i00 ‘ia 73% 73% 200 a Jan “a re 
Texas Gulf Sulphur lS a o a497 a49% a50 245 51% ys 60 Feb ¥ 
Tide Water Assoc Oil_.-.....____._. 10 a19% a19% al19%% 119 18 Ys ear sen ce ees Shoe cOMMOD.seeee==* 40 40 40%4 3,039 37%2 Jan 42% Mar 

; ohnson-S & Shinxie @tommMon_______- bd othe 5 15 $5 14 Feb \, 

a — & Carbon Corp_______ © __ a957% a995% 27 931% Jan 93% Jan a, ae — ee 1 ae 11% li? Ve, 50 11 Jan 12 Feo 
mcm — - Railroad Co_________ 100 «a 2234 02234 - hes ae -~ Laclede-Christy common_____-_---__ 5 1312 13% 13% 150 1342 Jan 15 Mar 
+ ne re See oeieineres 10 26% 26% 26% 518 991% Feb 27 Mar Laclede Gas Light common___-------- 4 -- 52 5% ++ 5% Mar 7 Feb 

r 7 uw 1 9 

Tnited Gore Spa nneeation 1 ao te 5 -- 19% 19% 553 17% Jan 20% Apr Laclede Steel common_-------~----- 20, 22%2 = 22%2 22% 265 21 Jan 23 Jan 
U & Rubber Co.________--- i ~~ 2-2 246 3% Apr 4% Jan Missouri Portland Cement_--------- ae 20 20 30 19% Apr 22 Mar 
sf “i --- = 49% 49% 205 49% Apr 59 Feb North American common (Un) ------ 25 2634 2634 2812 235 26% Mar 33% Jan 

arner Bros Pictures Inc_ ' : i ee a were 4.5 4% 4% 935 1s Mar 4:3 Apr 

Western Union Tel Co  etramamaanas | -- et 15% 1,870 15 Jan 18% Feb St Louis Public Service cl A-------- 50 oe 3 834 9 600 33; Apr 10% Jan 
Westinghouse Elgc & Mfg oy ane 241 24% ir 50 17% Jan 23. Feb Sterling Aluminum common ____-~--~- 1 77 28%, 28% 25 2742 Mar 2912 Feb 
Willys-Overiand Motors Inc__..___ 1 ‘ atite ret (rs 43 24% Jan 28% Feb Stix, Baer & Fuller com new--------5 15 1442 15 250 14} Va Mar 18 Jan 
Wovlworth Company (F W)...~~~ SS  eaear ae rears 50 9% Jan 13% Feb Wagner Electric common__---------15 45 42 45 333 40 Mar 51% Mar 

-----—--- i%e a 6 a48'2 197 48% Apr 50 Feb BRIN: sce anépecemanbalanacidbintipimasaeh ae 23%4 3% 4,223 2% Mar 3% Mar 






















































































For footnotes see page 46 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 11 





San Francisco Stock Exchange 


STOCKS— 

Par 

Aisveen Mig Coetp................ _-50c 
Alaska Juneau Gold Mng Co__-----__ 10 
Anglo Calif National Bank. _______ 20 
Atlas Imp Diesel Engine__.___-_-__-_ 2.50 
ES Sn ee 1 
Bank of California N A__---_--____ 100 
I MI il a stimiintcinblnnii 
Calaveras Cement Co common_____. a 
Preferred — 100 
California Art Tile class A EE ° 
oo eee 5 
See SNE PA i crete ad 
California Packing Corp common____* 
EE ae 2 ae 50 
Caterpillar Tractor Co common... ad 
Central Eureka Mining Co common 1 
Chrysier Corporation common... --5 
RR EE  —— EEE 3% 
Coast Counties G & E list pfd-_- 25 
Colorado Fuel] & Iron common-_-_-__.-_-_* 
Preferred - . me ro +4 
Columbia Broadcast Syst class B_ V2 
Commonwealth Edison. —....-_-.---_- "35 


Cons Vultee Air Corp common-_-_-_-_-_-_- 1 
Creameries of. Amer Inc common----- 1 
Crown Zellerbach Corp common-_-__-__- 5 

Preferred ° 


2nd preferred _ SS ee eee 
Di Giorgio Fruit Corp A common--_--_- 5 
STS ES OR PRS Eye eer 5 
Doernbecher Mfg Co_ _-------------- ° 
E)] Dorado Oil Works. _------------ ° 
Emporium Capwell Co common _-_-_-_-_-__ ° 
Ewa Plantation Co capital__._._______ 20 
Farnsworth Tele & Radio common_-___1 
Food Machinery Corp common-__-_-_-_- 10 
Foster & Kleiser common______-__-2% 
Galland Linen Service common _-_-_--_- 2 
General Motors Corp common_-_-_-_-_-_- 10 
General Paint Corp common_-_-_-_-_-_-_-- ° 
SE CE Siritctiiannaniamucinad™ 
Gladding McBean & Co__--__ ____--- * 
Golden State Co Ltd common__-___-_-___ ad 
ee 100 
Greyhound Corp common__-_-_------- ° 
a 
Hawaiian Pineapple Co Ltd_ -* 
Holly Development- " thibaiines an 
Honolulu Oil Corp capital ee ee bd 
Te ee 2 bd 
Hunt Foods Inc common_-_----- 6.66% 
Hutchinson Sugar Plantation___-__.15 
Ey ae 20 
i SE EE ere 
Kaiser-Frazer Corp common-_-_-_-_----~- 1 
Langendorf United Bakeries cl B_____* 
Oe 10 
LeTourneau (R G) Inc__-. 1 
Libby McNeil & Libby............... 7 
Lockheed Aircraft Corp_____--_--_-_-_ 1 
ne eee 1 
Marchant Calculating Machine 5 
Menasco Mfg Co common-__--_-_---~_ oon 
ee 10 
Nationa] Auto Fibres common__-_--—-- } 
National City Lines_ ‘ 1 
I ° 
North American Oil Cons__--- 10 
Occidental Petroleum____---~-- 1 
Oliver United Filters class A_ sa eraineinaiandnbias sg 
Class B _ vey Peal, LEER 
Pacific Can Co common-_-_---_- eens 
Pacific Coast Aggregates_______----- .§ 
Pacific G & E Co common__---_-_-_~-- 25 
eel Er 25 
S56% ist preterred..._.......... 25 
5‘e Ast preferred aisten 25 
Pac Lighting Corp common-__-__----- ° 
Pac Pub Ser common___-_-_- 0 EE 
ON : . 
Pac Tel & Tel common____----_----- 100 
Pacific Western Oil Corp 10 
Paraffine Co’s common __-------- co 
Preferred . _.100 
Phillips Peiroleum Co capital_ icons ® 
Puget Sound P & T common__-_--_---- ° 
Railway Equip & Realty common_. ° 
Preferred — ~~ —. 
Rayonier Incorp common. ticancthietpiaticanatianal 1 
Sale er ees Ree 
Republic Petroleum Co common_ aes 
Rneem Manutacturing Co__-----.--__ 1 
Richfield Oil Corp common-__---_-- on 
pene Gros COMER... .........- 1 
@ 2 W Pine Foods Inc.............. 10 
Safeway Stores Inc common___-_-_--_--~- 5 
San Mauricio Mining__-------~ 10 pesos 
Sears, Roebuck & Co capital________ ad 
Shell Union Oil ‘common-_____-_-_---- 15 
Signal Oil & Gas Co class A_______~_ bd 
Soundview Pulp Co common._-_--__--- 
So Calif Gas Co series A pfd__--__- 25 
Stutherm -Pacifie Co.................. ® 
Sperry Corp common_____---__=_.-- 1 
Spiegel, Inc common__-_-.._-_____--. 2 
Standard Oil Co of Cal__.__._-______ +d 
ff fg Eee eee 10 
Tide Water Ass'd Oil common____.__ 10 
Transamerica Corp — 2 





Friday Week's 
Last Range 
Sale Price’ of Prices 

Low High 
378 334 37% 
47% 47% 473 
32 32 32 
8%4 824 95s 
62 534 612 
205 205 205 
45% 45, 45% 
5 5 5% 
97 97 100 
152 1542 15% 
9 y 9 
4412 44'2 4412 
27 2634 27% 
54 54 54 
5654 56%4 S572 
1.40 1.30 1.45 
93 93 9534 
23 23 24 
26% 26% 26% 
15 15 15 
1834 1834 18% 
a24% a24'2 a24%e 
a29! a29%2 a30% 
a2l6% al16%. al6% 
18% 18 19 
28 28 28% 
107 106% £107 
a@1134%2 a11342a114% 
22 2142 24% 
22 2154 24% 
9% 9% 92 
32 32 32% 
412 4l%2 4214 
19% 1944 2042 
7 7% 
a79% a795%e ablY, 
634 6%, 6% 
5M% S¥% 5% 
56% 5634 592 
24% 24% 24% 
22'2 2242 2242 
30 30 30% 
28 28 29% 
101%— 101% 102'2 
28% 284 30 
26 26 26 
20% 20% 21 
1.05 1.05 1.10 
42 42 437% 
al6% a16%4 al654 
18% 18'2 20 
12 11% 12 
a363% a36%5 a36% 
1.05 1.05 1.05 
6 6 67% 
26% 264% 27% 
34% 34% 342 
24% 2442 2442 
107 10's 10% 
16% 216%. al67% 
16 16 16 
3634 36%4 37% 
2.20 2.20 2.50 
14% 13'’2 14%%4 
11 11 11% 
12 12 12 
12'%2 12%'2 12% 
2632 262 2642 
53c 53c 53c 
a30'%2 a30%2 a30'2 
10% 10% 10% 
10% 10%% 10% 
7% 154 7% 
36%4 365, 39% 
41% 41% 41% 
37% 37% 37% 
34%4 34%, 3454 
55 5414 58 
1442 14% 14%%4 
27 2 2742 27% 
108'2 108'2 110% 
a30% a30'e a30% 
70 70 70% 
10734 107%4 107% 
a52 a52 a53%% 
2842 2842 29% 
19 19 19% 
86 86 86 
213% 214%_8 217% 
3638 3638 36468 
10% 1012 10'2 
21 21 21% 
15 15 15 
41 41 41 
16% 16144 16% 
223% 22% 2234 
12c 12c 1l4c 
35 3434 35 
a27%— 22634 a27% 
108 108 110%2 
50 59 502 
392 393% 39% 
39 39° 405% 
a20%—8 a19% a20% 
125% 125g 125% 
53 53 545% 
297% 29%% 29% 
19'% 191% 20 
13 13 135% 


Sales 
for Week 
Shares 


600 
150 
268 
1,335 


2,300 
45 
100 


400 
210 

20 
700 
100 


810 


220 
135 
100 
5,950 


556 
35 
100 
220 
40 


274 
456 
2,350 
835 
460 
100 


1,300 
500 
100 
100 
450 


100 
561 
10,478 
1,350 


387 


350 
63,260 


598 
185 


1,805 
270 
2,345 
65 


100 
3,174 
100 


525 
6,676 














Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Union Oil Co of Cx.lifornla___-_------ 25 20%4 20%4 21'2 
COR a rnin ticnnmtanan 12% 23 23 23 
Tareas Aly 1.6008 CWO... ncnccsanecnan 10 27 26% 27% 
Benge Sines Seneney “ U 8 Steel Corp common__------------ * 693, 6934 6934 
Low Hig Universal Consolidated Oil_....----- 10 26% 26% 26% 
25—8 Jan 5 Jan 
4% Apr 64, Feb Victor Equipment Co common-_-_------ 1 934 9354 9% 
32 Apr 36 Jan Waialua Agricultural Co______------ 20 30 29% 30 
8 Mar 12 Jan Wells Fargo Bank & U T--~--------- 100 3163 31644 316% 
West Indies Sugar common___------~ 1 31% 31% 31% 
5 Mar 6%2 Apr 
200 Apr 240 Jan Western Dept Stores common___-_--_- 50 20 20 20 
4% Feb 4% Jan Western Pacific RR common____-----* a375% a3758 a37% 
Preferred ___ : I EES 100 a857 a85% a85% 
5 Jan 6% Mar Yellow Cab Co common_______.------ 1 92 94% 9% 
92'%2 Jan 105 Mar 
=* - fe 5d Unlisted Securities— 

va *%_ Feb Alleghany Corp common_-_-_-------- 1 4 4 4 
ste Spe wn. re American Factors Ltd.............-- 20 30%e2 30 30% 
2634 Apr 30 Feb American Power & Light_..-.-.------ ® 13% 13% 14 

Yo N Jan - ‘ 
aaae wed be Peb American Radiator & Std San__----- ° 14% 14% 14% 
57c Jan 1.45 Mar Amer Smelting & Refining-_--------- * a554 a55 Ye a555e 
86% Jan 105 Feb American Tel & Tel Co___-._.---~- 100 165! 164% 165% 

, American Viscose Corp com__------- 14 a53}3 a53% a53% 
23. Apr 30 Jan American Woolen Co com-_----------- ° 33 32 34% 
9c 1/ © 
aoe a cat _ Anaconda Copper Mining__------~- 50 38% «= - 385% 39% 
1824 Apr 1934 Feb Armour. & Coe . (Ui)... 2.2. 4.5-2--- oe 5 12% 12% 13 
30% Jan 30% Jan Atchison Topeka & Santa Fe----~~- 100 8442 8442 84% 
30 Mar 3234 Jan Avco Manufasturing Corp _--.------3 6 6 6% 

y, % F Baidwin Locomotive common___----_ 13. a205 a20%4 a20% 
Aga a ao 2 Baltimore & Ohio RR common__--- 100 al2% 12% al3% 
28 Mar 327% Jan Bernsgen Gil 00.0. cen en ns 5 22 22 22 

105% Jan 108 Jan Bendix Aviation Corp__---------~---- 5 a32 a32 a33 Ye 
114 ape 123 Jon Berkey & Gay Furniture Co_-____--- 1 2% 2 2% 
, Bethlehem Steel common © a885° a885e a90% 
911 
ab _ . -- Blair & Co Inc capital___---.-------- 1 3% 3% 4 
8% Jan 11 Feb Boeing Airplane______-___--__-------5 a20% 220% a21% 
’ Bunker Hill & Sullivan___..---_-__ 2% 18% # 18% 18% 
] =. a California Oregon Power 6% pfd_.100 120 al19% a120 
19% Apr 23% Jan 6%. preferred (3087).......2-.<.. 100 oo 110 «©1111 
Canadian Pacific Railway__-.--.--- 25 124 12% 12% 
7 Apr 9% Feb Chesapeake & Ohio RR_------~----- 25 4554 45 46 
82% Mar 923%, Feb Cities Service Co common-_-_..----.--- 10 a28% a28% a29 
3 q 
O% mar ' = Commercial Solvents -.---_---------- sd 23% ak et 
3 53% Jan Commonwealth & Southern__-_------ ” 3 3 ‘a 
: oon ew 6544 Feb Consolidated Edison Co of N Y¥------ ° 27% 27 27% 
20 Jan 28% Feb Consolidated Natural Gas_---------- 15 a47% 86ad47 Ye a47% 
ro oy ‘ 
53% <ae os von Continental Motors Corp aGNR...-8 mn , Bs Be, 
Jan 34% Feb Continental Oil Co (Del)_----------- a38%  a38% a38%4 
be i 3556 Jan Curtis ‘Publishing Co.................... + a9% ade a9% 
1 1 ly. M ae ia - 
ti tae tH 4 Curtiss-Wright Corp _ wot 5% 55% 5% 
Dom meies Ol . Cb. nnn nnccapeccanena : Bg ane on 
26 in o- g PMUIMDESION VIREO << nnn pnennwset 4 4 
ona ved or Peb Electric Bond & Share Co_----------- 5 a13%4 a13% a13% 
Po abe vont gh 4 General Electric Co___--------------- ° 35% 35% 35% 
16% Mar 20% Feb Goodyear Tire & Rubber common---_-_* 51% 515% 51% 
18% Apr 29 Jan Graham-Paige Motors common-_-_-_-_--- 1 4 4 4 
Great Northern Ry non-cum pfd_---- * 41'2 4142 41%2 
A a Oe TS | En ae a 
1.00 Apr 1.45 Feb Hupp Corp. een nets Raa 5% 5% O78 
; : : 
? ae os Fen Idaho Maryland Mines Corp__-------- 1 3% 3% 3% 
25 Mar 30 Jan International Nickel Co Canada__---- °* a31% a31 a32%s 
331% Mar 362 Feb Inter Tel & Tel Co common-_.-------- ° 13 Ye 13% 13% 
9 ¢ 971 © é aad 
es = cat . — Kennecott Copper Corp —.-.--------- ° a45 a44%4 a46%2 
17% Jan 20 Feb ee ee Tre ee a22% a2234 a23%e 

ly ¢ Vy 24/ 

aia —e phar Re Matson Navigation Co__-_----------- ~ 23 2 23%4 23% 

2.20 Apr 3% Jan Montgomery Ward & Co__-------~---- ° 7 oF 57 
13% Mar 15 Feb Mountain City Copper--------------5¢ 2.00 2.00 2.10 
11 Apr 14 Feb * 4 > 

‘ ’ Nash-Kelvinator Corp —...........---— 5 16% 16% 16% 
= ite Jan National Distillers Prod_-------------- ° 21 21 21% 

1 ‘ 5 N Y Central RR capital__._._..__..._... , “8 
4 ‘ poe oh om North American Aviation dev teien 1 10 10 10 
+ ay Jar 60 ~ = North American Co common ‘ 10 27 27 27 
pode oe 0c Feb igh faknitchihe aie 4% 4°6 41% 
30% Jan 31 Feb Rights 
10 Mar 13. Jan Northern Pacific Railway cap ----- 100 al7% al7% 018% 

, ; Oahu Sugar Co Ltd ee a7 + iT 4 ii* 
a te ape 12% Jan Ohio Oil Co common__-------------- "= a23% a23% a23% 
ms Fey Fh ty Onomea Sugar Co_____------------- 20 13 13. «13 
Jvb"e8 an 
3976 Jan 41% Mar Pacific Portland Cement com_------ 10 17% 17% 17" 
=" Jan 38% Feb Packard Motor Co common-_-_-------- ° 6% 648 O68 
3 Feb 34°%4 Apr Pan American Airways__---------- 250 13 on 13 
541 . s Paramount Pictures common_-------- 1 26 8 26 %e 26% 
sear ove ." — Park Utah Cons Mines a 1 a3% a35— a3% 

</4 = ar 
27% Feb 281% Feb Penns lvania RR ©. .ccussenceneens 50 201'2 20'2 20%4 
105 Ve Mz ; Pepsi ‘Cola Co._----------------- 33%0 26% 26" 26% 
oo ve Mar 129 Jan Pioneer Gold Mines of B C cite 1% 3474s 
26% Feb 26'2 Feb Pioneer Mill Co _ 28 Pm. 5%, 87% 
‘. con 18 Feb Pullman Inc cap -------------—--=--9 8972 pas a 1% 
ot ‘ ad et on Pure Oil Co common-_------------ ——* 224% acse 8 
8 

, 7 ‘ 3/ 

wore ae a oe Radio Corp of America__------------ ’ 8" Rs, Rs, 
. ata Radio Keith Orpheum___------------ 1 = 2 - “sou wre Hg 
i 1 Feb pd. 2 Jan Republic Steel Corp common__------- 4 tin eth is%0 
“1% ye - -_ Riverside Cement Co A-------------- 15 zn 

K ; 3 ") 

~ 4 od +o Ae Shasta Water Co__----- -------- 20 «38% R 
@ Feb ° 15% 1553 15% 

2034 Mar 252 Feb Sinclair Oil Corp--—--~-~-------~-==< 14} 14% 145 
14%_ Jan 16 Feb Socony-Vacuum Oi) capital_-------- 15 re Hef a: 
39 Mar 47 Jan S0 Cal Ed Ltd common-_-_----------- 25 31 Ye ai am . 
6% preferred -__- -—. 2. toe gee 

16% Apr si son 5'%% preferred _---------------- 25 29% . ws 

4 2 

21% Feb 24% Mar ® 933! a33Ve a3B4V% 
2c D Standard Brands Inc __------------- a33 2 a3 
12c Apr 20c Jan Standaré Oil Co of N J_------------ * nm — cone 

common_-_---------- 
34% Apr 38% Feb —. “77727735 033% 33% 033% 
26% Mar 30 Jan : 

3 c , s 

= fa a oe United Aircraft Corp re =% ng ra 434 
525 United Corp of Delaware_------------ 4 Y 
rit y ot _— Utah-Idaho Sugar Co_------------- 5 3% 3%e ‘ 
39 Apr 47 Feb \, 
20% Jan 21 Mar Warner Bros Pictures 5 15 = -*~ 
Westates Petroleum common--—------- 1 30¢ = : 
12% Apr 1542 Jan Preferred ------ Se mee meen meer anes 1 =" y 
51% Mar 58 Feb - 
29'2 Jan 32 «Feb Western Union Telegraph class A----* 219% 4 eo 
Westinghouse Electric Corp com-.12¥% 242 2412 28's 
18% Mar 20% Jan Willys-Overland Motors__---------- ~ py “a 
12% Mar 15% Jan Woolworth (F W) a REE 





Sales 


for Week 


Shares 


655 
520 
505 
580 
100 


752 
1,090 
20 
150 


970 
4 


10 
100 


140 
36 
450 


390 


100 


161 
375 
105 


200 
1,100 
100 
50 


1,156 
497 
1,025 
248 


100 
200 


300 
201 
242 


980 


100 
600 
200 


525 
145 
570 


205 
514 
100 
855 


Range Since January 1 


Low 
205% Mar 
2034 Jan 
21% Jan 
69 Jan 
24% Jan 


9% Mar 
29% Apr 
316% Apr 
29% Jan 


195% Mar 
3942 Jan 


sexs ta 
9% Mar 


3% Jan 
29% Apr 
13 Jan 


14 Jan 
56% Jan 
164% Apr 
Ginn eee 


32 Apr 


38% Mar 
1234 Apr 
8442 Apr 
6 Apr 


19% Jan 
14 Mar 
22 Mar 
33%2 Apr 


2 Apr 
91% Mar 
3% Apr 
19% Jan 
1842 Mar 


122% Feb 
110 Apr 
12% Apr 
45 Apr 
26 Jan 


23%4 Mar 
3 Apr 
27 Apr 
, ures 


9 Apr 
38% Apr 
10% Jan 


52 Mar 
23 Mar 
5% Mar 
14% Mar 


35 Mar 
5156 Apr 

4 Jan 
4142 Apr 


5 Feb 
558 Apr 


2.80 Jan 
31%, Mar 
13% Apr 


4642 Jan 
23 Mar 


23 Apr 
56 Jan 
2.00 Apr 


15% Jan 
18% Jan 
16 Apr 
934 Jan 
26% Mar 
4.6 Mar 


18 Jan 
1753 Apr 


a__ — 
12%4 Mar 


13 Jan 
6 Jan 
11% Jan 
25% Mar 
35% Jan 


20'2 Apr 
25% Jan 
734 Apr 
7 Apr 
54%2 Jan 
21%. Jan 


8% Apr 
13 Jan 
25'4 Apr 
1544 Apr 


18% Jan 
15% Mar 
14 Mar 
317%. Apr 
29% Apr 
29 Apr 


34% Mar 
6334 Mar 
18% Jan 
34%, Mar 


18% Jan 
3% Apr 
378 Apr 


15 Jan 
30c Jan 
358 Jan 


17% Jan 
23% Jan 
10 Jan 
48 Apr 


High 
22% Jan 
23 Mar- 
28% Apr 
78% Feb 
28 Mar 


11% Jan 
37% Feb 
330 Jan 
34% Jan 


23% Jan 
39% Jan 


1134 Jan 


5% Feb 
35 Feb 
16% Feb 


17 Feb 
5742 Jan 
174% Feb 
a / 
432 Mar 


41% Feb 
15% Mar 


24% Feb 
16% Feb 
23% Mar 
38% Feb 


2% Jan 
91% Mar 
5% Feb 
23 Feb 
19% Mar 


122% Feb 
112% Feb 
14% Feb 

3% Jan 
29%2 Mar 


24% Jan 
3% Jan 
29% Feb 
eo } Sm 


12% Feb 
39 Feb 
12 Feb 


6% Feb 
25% Jan 
6% Feb 
16 Jan 


39% Feb 
60% Feb 
5% Feb 
41% Apr 


8% Jan 
7 Feb 


3% Feb 
36% Jan 
17% Feb 


49% Feb 
25% Feb 


26% Feb 
64 Feb 
2.50 Jan 


19¥% Feb 
22% Mar 
22 Feb 
10% Feb 
32% Feb 

34 Mar 


22% Feb 
21% Jan 


a... 

15 Feb 
18% Feb 
71% Feb 
15 Feb 
30% Jan 
4% Jan 


26%2 Feb 
30 Feb 
7% Apr 
805 Feb 
58 Mar 
25 Mar 


1034 Feb 
15% Feb 
3034 Feb 
185 Feb 


21 Jan 
16% Jan 
15% Feb 
34% Feb 
325s Feb 
31% Feb 


35 Mar 
69% Jan 
24% Feb 
36% Jan 


20% Apr 
4%, Jan 
434 Jan 


18% Feb 
50c Jan 
4% Jan 


23 Feb 
28% Feb 
13 +Feb 
52% Jan 





For footnotes see page 416 
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Montreal Stock Exchange 














BIOCKS— 

Par 
Abitibi Power & Paper com_-_-_-__-____* 
$1.50 preferred —..........----- ae 

$2.50 prior preferred___.__-___-__--- 
Acadia-Atlantic Sugar A-_--..--—---- *° 
SS a 
Algoma Steel common on . 
Aluminium Ltd — wees bd 
Angle Can Tel Co 4'2‘- pid re 
Argus Corp common Siusdedulenninandae 
412% preferred = 
Warrants —- . ss ocibtapimaiainitaiaias aadiaindiniaiies 
Asbestos Corp --. © 
Bathurst Power & Paper class A--__* 
Beli Telephone 100 
Brazilian Trac Light & Power___---_ s 
British American Bank Note Co_-_---_* 
British Columbia Forest Products_-__*® 
British Columbia Power Corp A--..--~- ad 
Class  - nanan endicuitédnay ene eapeeepenap s 
Building Products class | 
meee GONE DPOGIEE cn cnwncccscce- 5 
Canada Cement common____-__----~--- ° 
ff a 100 
Canada Forgings class A ° 
Canada Northern Power Corp-------- ° 


Canada Steamship common__-_--_-_---- ° 
Canada Wire & Cable class B ° 
Canadian Breweries ° 
Canadian Bronze common ad 


Canadian Car & Foundry common-_-_._* 
Class A EC ee 
Canadian Celanese common___....__* 








faa 100 
Canadian Converters ciass A pfd__- 20 
Class B * 
Canadian Cottons 6 > preferred 25 
Canadian Foreign Investment________ ° 
Canadian Ind Alcohol class A ° 
Class B a ind ae 
Canadian Locomotive ® 
Canadian Oils common __ __--_---_-- mm 
Canadian Pacific Railway____-_-_---_~ ~25 
EE EE bd 
rsolidsted Mining & Smelting______8 
I ae amma 
Crown Cork & Seal Co =a bd 
Distiliers Seagrams .................- bd 
Dominion Sridge 2 
Dominion Foundries & Steel___.___--_* 
Dominion Glass common _____----_~ 100 
Dominion Steel & Coal class B_...._ 25 








hod ie pe 23 2 
Dominion Textile common___.-____- we. 
GE Ee Se ae 100 
Dryden Paper ° 
Eddy Paper class A preferred______- 20 
Electrolux Corporation 1 
Enamel & Heating Prod OR 
Pamous Players Canad Corp________ e 
Foundation Co of Canada__________ on” 
Gatineau Power common ___---____ bd 
5% preferred -oatnnnnn S08 
General Bakeries Ltd aa aa 
General Steel Wares common _____--__ ad 
5% poet SR: 100 
gg, I * 
Gypsum, Lime & Alabastine__.._.____ e 
ee 
Howard Smith Paper common elasciniacenstiia ® 
| 50 
Hudson Bay Mining & Smelting hepinnciel ad 
Imperiai Oil Ltd____ s 





Imperial Tobacco of Canada common_5 
eee ee | | 

Industrial Acceptance Corp com_._____* 
New 4%% preferred __________-- 100 
5% preferred _ a 





International Bronze common______-_~_ ° 
International Nickel of Canada com__* 
International Paper common__-_____- 15 

$4.00 preferred eel 
International Petroleum Co ne S 
International Utilities Corp_________ 15 
Jamaica Pub Serv Ltd common______ * 
Labatt (John) Limited_...._._.________ od 
Lake of the Woods common ______--- e 

a ae aa 109 
Lang & Sons Ltd ‘(John A)__________ bd 
Raure Becord Candy ............__..3 
Se e 
MacKinnon Struct Steel common_____* 
I ad 
McColl-Frontenac Oil _..____________ * 
Mitchell (Robert) e 
Moison’s Breweries__.__.._._.._.._...__® 
Montreal Cottons common _________ 100 


Montreal Light Heat & Power Cons___* 
Certificates of deposit__._..___._.. 
Montreal Locomotive Works____._____* 


Montreal Tramways__...._________ 100 
National Breweries common _________ ® 
National Drug & Chemical pfd______ 5 
National Steel Car Corp___.___.-.___ 

Niagara Wire Weaving._-__._._______ ° 
Cg eee s 
Ogilvie Flour Mills common _________ bd 
Ottawa Electric Rwys._____.__________ bd 
Page-Hersey Tubes_____ =e 5 ag ae 
Penmans Ltd common_.-_-_._________ ® 
Placer Development, Ltd_____________ 1 
Powell River Co ad 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL il 





Canadian Funds 


Friday 
Last 
Sale Price 


3634 
1242 


Week’s 
Range 
of Prices 
Low High 
12 18% 
20% 21% 
40! 41 
22%, 23 
105 105 
28 29 
200 205 
52 2 5242 
82 Be 
96 962 
1.35 135 
28 28 “4 
2242 22% 
1832 184 
22% 23% 
21% 22 
3% 3% 
28 28% 
2% 242 
294% 29% 
18% 18% 
19 19% 
30% 31 
2544 25% 
16 10 
14% 15 
19 19 
24% 253 
44%, 444 
1342 133 
18 18} 
59% 60% 
40'4 40% 
15 15 
1342 13% 
30 30 
33 33 
13% 13% 
13 13 
28 28 
17 17 
13% 13% 
125 13% 
8442 83% 
41! 41% 
47 47 
15% 16% 
33%2 34 
2942 29% 
36 36 
14% 14% 
28 28% 
28 28 
25% 25% 
96 98 
182 182 
1934 20 
20 20% 
16% 17} 
10%, 10% 
17% 18% 
2542 25% 
18 18% 
109%4 109% 
42 4% 
17% 17% 
106 106 
14 15 
15 15 
73/, 1Ve 
2634 27% 
51 51 
41 42 
133g 135% 
15 15% 
1% TV, 
34 34 
991% 99% 
105 105 
25% 25% 
34} 35% 
48%, 50 
109'2 109% 
14% 145% 
12142 12% 
13 13 
25 25% 
39 35 
175 175 
1934 20 
20 20 
16 16% 
6 6 
18 1914 
26 2655 
a3 17 
352 36 
12% 12% 
24 245% 
247% 247% 
1942 19% 
34 34 
43% 44 
13% 13% 
25 253 
231% 233, 
4634 47%4 
28% 29 
84 85 
31 31 
66 66 
17 17 
3642 36% 
12% 13 


Sales 
for Week 
Shares 


Nw 
© Ly 
ee 
anace 


1,145 


= 
a 
> 
o 


oN 
oe 
N 
> 


N 
i 
ae U! 


+O 
ho 23-1 


~ 
a Ge 
ay ouu, 


Range Since January 1 


Low 
17% Mar 
18% Jan 
37% Jan 
22 Jan 
105 Jan 
22'2 Jan 
192 Mar 
52'%2 Jan 

7V¥e Mar 
95 Feb 

1.35 Apr 
27 Jan 
21 Jan 
183 2 Apr 
22 Mar 
20%, Jan 
3% Apr 
28% Mar 
2 Mar 
29% Feb 
16 Jan 
19 Mar 
30 Jan 
25 Jan 
9142 Mar 
14% Jan 
19 Apr 
24% Mar 
43 Jan 
13 Jan 
18 Mar 
58 Jan 
40 Mar 
15 Mar 
1342 Jan 
30 Apr 
32 Mar 
134% Apr 
13 Mar 
28 Mar 
17 Apr 
13 Jan 
12% Mar 
83% Mar 
41 Mar 
45 Jan 
15%4 Apr 
3242 Jan 
29'2 Apr 
36 Apr 
13% Jan 
25% Jan 
25% Jan 
25 Jan 
92 Jan 

180 Mar 
17 Jan 
20 Mar 
16% Mar 
10'4 Apr 
174% Feb 
24 Jan 
17% Feb 
109 Mar 

4% Mar 
17% Apr 
106 Feb 
13 Jan 
14%4 Mar 

7% Mar 
26%, Apr 
51 Apr 
402 Jan 
12% Jan 
1342 Jan 

7% Mar 
30% Jan 
9944 Mar 
105 Apr 
25 Mar 
33% Mar 
481% Mar 
105'2 Jan 
14% Jan 
12 Mar 
11%4 Jan 
25 Jan 
33% Feb 
172 Feb 
19%4 Apr 
20 Mar 
15 Jan 

6 Jan 
18 Apr 
2342 Jan 
1634 Apr 
34% Jan 
1242 Mar 
19 Jan 
2473 Apr 
18% Mar 
31 Jan 
432 Mar 
13 Jan 
23% Jan 
2312 Apr 
46 Mar 
27% Mar 
7814 Jan 
31 Jan 
65 Mar 
16 Jan 
34 Jan 
11% Jan 


High 
21% Feb 
22 Feb 
41 Jan 
23% Mar 

106 Feb 


30 Apr 
205 Apr 
52%4 Mar 
9% Feb 
98 Feb 
2.00 Jan 
30% Feb 


23% Feb 
191 Feb 
23% Jan 
23 Feb 

4% Feb 


29% Jan 
3% Feb 
32% Feb 
lg'¥2 Feo 


23% Jan 
31% Feb 
26'2 Jan 
l1l¥z Jan 


17% Feb 
19 Apr 
27 Feb 
45 Mar 


14% Feb 
19'%4 Jan 
672 Feb 
4242 Jan 
17 Jan 
14 Mar 
3142 Jan 
38%2 Feb 
1642 Jan 
15%, Jan 


37 Jan 
1842 Jan 
15% Feb 
14%4 Feb 
89% Feb 
43% Mar 
48 Jan 


19 Jan 
37 Feb 
33 Jan 
42 Jan 
18% Feb 


28% Feb 
28 Apr 
26 Feb 
100% Mar 
184'4 Feb 
20%2 Apr 


21 Jan 
18 Jan 
1l'%2 Jan 
19% Feb 
26 Jan 


18% Feb 
110% Jan 
-5¥2 Jan 
18% Jan 
10842 Feb 
15 Apr 
1642 Jan 


9% Feb 
297s, Feb 
5312 Feb 
45% Feb 


15% Feb 
15% Feb 
8% Feb 
34%2 Feb 
100 Mar 
106 Feb 


26 Jan 
37%4 Feb 
55 Jan 
109'% Mar 
16%2 Feb 
1344 Feb 
13 Feb 


2642 Mar 
36 Jan 
175 Mar 
2134 Feb 
21 Jan 
16%2 Feb 


6 Jan 
21'% Feb 
27%8 Feb 
20 Feb 


36% Feb 
14 Feb 
245, Apr 
247%, Apr 
22'2 Feb 


40 Jan 
4742 Jan 
1334 Feb 
26% Feb 
26 Jan 
53 Jan 


29 Jan 
85 Feb 
33 Jan 
71 Jan 


1942 Feb 
38 Fen 
15 Feb 











STOCKS— 

Par 

Price Bros & Co Ltd common--_------ a 
1 Se cane 
Provincial Transport__------_--- ee 
Quebec Power ici ° 
St Lawrence Corporation common-_---_* 
A pretesset .nwnseswcccconrenee=- 50 
St. Lawrence Paper 6% pid ------- 100 
Shawinigan Water & Power --------- 
Sicks Breweries common_—----------- . 


Southam Press Co Ltd a ianhaneiianla 
Southern Canada Power___---------- ° 
Standard Chemicals common____-__---* 
Steel Co of Canada common__-_---—*° 

Preferred 





Tacke Brothers ...nnno<-2o enw onn <= * 
Twin City Rapid Transit ent 
United Steel Corp yi 
Viau Biscuit common . 





Walker Gooderham & Worts -------- ° 
Western Grocers Ltd__-------------- ° 
Weston (Geo) common ____---------- 

> 


Witleite B46 ieee oe wenaesonance 
Winnipeg Electric common_-___------- 














5% preferred____-_- cuaniucna ae 
Zellers Limited CIB enone 
6% preferred_____-. Ee 
Banks 
eT SE) 
Commerce 10 
Montreal 10 
Nova Scotia ....-.--_—__-----—---- | 
Royal 10 
Bonds— 
Mont Lt Ht & Pw 3% notes___--- 1949 





Friday 
Last 
Sale Price 


— 
x 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
95% 57 1,103 
101 107 150 
1534, 15%, 30 
19'2 20 315 
12 1412 4,285 
37 40 395 
120 122 65 
24%3 25 3,718 
1342 13 4 225 
242 13 175 
18 18 110 
16 2 16%%2 90 
+) 91% 309 
76 44 73 295 
83 83 217 
39 39 30 
13144 13% 50 
& 4 B72 355 
20 20 52 
22 22"4 615 
33 3442 1 
29'2 30 970 
22 22 25 
16% 16 1,955 
99 997 50 
37 37 85 
29 29 30 
21%% 21%% 190 
22 224 160 
2642 27% 656 
37 37 120 
2342 237% 1,460 
50 50 $52,000 


Range Since January 1 


Low 
54% Jan 
10042 Mar 
15%. Mar 
18% Mar 


9%, Jan 
364% Jan 
116 Jan 
23% Jan 
13 Mar 
12% Mar 


172 Feb 
16 Mar 
84% Mar 
76%4 Apr 
83 Mar 


35% Mar 
1314 Mar 
8% Mar 
20 Jan 


p Apr 
32 Feb 
29 Jan 
22 Jan 
13. Jan 
9742 Jan 


aNd 
SN 


36%2 Jan 
2742 Jan 


21% Apr 
21% Mar 
2544 Jan 
37 Mar 
23 ¥e Mar 


50 Jan 


High 
61% Feb 
103 Feb 
17 Jan 
20%4 Jan 
15 Mar 
442 Feb 
129 Feb 
25% Jan 
144% Feb 
13% Feb 
18%2 Jan 
18% Feb 
97% Feb 
81'2 Feb 
89 Jan 
41 Jan 
15'2 Feb 
10 Feb 
20 Jan 
26 Jan 
37 Feb 
31 Feb 
23 Mar 
17%8 Mar 
997%, Apr 
38 Feb 
29 Feb 
22 Feb 
23 Jan 
271% Apr 
39 Jan 
25 Jan 
50% Feb 








Montreal Curb Market 


Canadian Funds 








STOCKS— 

Par 

Acme Glove Works Ltd__..___-.___--- ou 
ee bg 
Auto Fabrics Co Ltd class B___------ ¢ 
Bathurst Power & Paper class B_---- ° 
Belgium Glove & Hosiery 5’ pfd_---20 
Brand & Millen Ltd A______.-_____--_* 
Brandram-Henderson Ltd__---------- ® 
Brewers & Distillers of Vancouver_---5 
British American Oil Co Ltd .-----. bd 
British Columbia Packers class A_---* 
Brown Company common-_-___-_-.._-__ 1 
Preferred —. 100 
Butterfly Hosiery Co Ltd---.-.------ 1 
Calgary Power Co Ltd 6% pfd_—-100 
Cenada & Dominion Sugar_—-_- bd 
Canada Malting Co Ltd. ’ 
Canada North Pr Corp Ltd 1% pfd_ 100 
Canada Starch Co Ltd 7‘7 pfd__..-100 
Canada Vinegars Ltd —-.-----.------ 
Canadian General Electric Co Ltd_-50 


Canadian Gen Investments Ltd_._-_-__* 
Canadian Industries common__--_--- bd 
Canadian Ingersoll Rand Co Ltd_-----* 


Canadian Marconi Company -------- 1 
Canadian Pwr & Pap Inv Ltd com_-_--* 

5‘) preferred — . 
Canadian Silk Products. class ; __* 
Canadian Vickers Ltd common _-_-_-_-_-_- * 

5% DICE: nccccnneweecwmmnnes 100 
Canadian Western Lumber Co_------- 2 
Canadian Westinghouse Co__----- 43 
Cassidy’s Limited 7% preferred 100 
Claude Neon Gen Advert com ae 

Preferred 100 
Commercial Alcohols Ltd common-_-_--_* 
Consolidated Lithograph ae ° 
Consolidated Div See preferred 2.59 
Consolidated Paper Corp Ltd_------~--- ° 
Consolidated Textile 5% preferred 20 
Crain Ltd (R L)--- rm : = ° 
Cub Aircraft Comp I44¢ ........02+-<< ° 


Dominion Engineering Works Ltd---_* 
Domin Oilcloth & Linoleum Co. Ltd_-* 
Dominicn Square Corp Spe Re 


Donnacona Paper Co Ltd ~-----~------- ® 
Eastern Steel Products Ltd_---_---~~- sd 
Esmond Mills Ltd preferred --- 20 
Fairchild Aircraft, Limited_ 5 
Fanny Farmer Candy Shops Inc_---~- 1 
Fleet Mfg & Aircraft._........_.--.- a 
Ford Motor Co of Canada class A----* 
see? COMORREED 6c nn~snn~+-- 1 
Great Lakes Paper Co Ltd__--_---~---- ® 

A preferred ......<--.~=~.20-- =e 4 
Halifax Insurance Co.__.----------10 
Hydro-Electric Securs Corp__-------- ° 
Inter-City Baking Co Ltd - 106 
International Paints (Can) class A 

5% preterred......... 20 
Inv Foundation 6% cum conv pfd__50 
Lake St John Power & Paper-_------- bg 
Lambert, Alfred, Inc - 1 
Lowney (Walter M) Co +> rae 
Maple Leaf Milling Co Ltd com_----- - 
Maritime Tel & Tel common___-_-—--- 10 
Massey-Harris Co Ltd 6%4% pid_---2U 
McColl-Frontenac Oil 4% pfd_-----100 
Melchers Distilleries Limited com__--_* 

sy ee ingen 
Minnesota & Ontario Paper ‘Co_-----9 
Montreal Refrig & Storage com_-_-~_-- 
Moore Corporation Ltd__-~---------- ° 
Mount Royal Hotel Co Ltd ~_-------- * 


Friday 
Last 
Sale Price 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 

10'2 10'2 25 
10% 10°82 200 
6%4 6%4 125 
6 6 34 

18 18 55 
2} 22 550 
1242 12'% 2 
15 15 3 
254 26 814 
14 44 14 4 25 
4%— 42 3,665 
78 78 201 
11 12% 1,375 
106%2 106% 10 
2142 22 760 
55 56 175 
110 11142 346 
120 120 25 
14 15 115 
265 265 22 
15's 15% 235 
23 24 2,045 
62 62 100 

2 2%8 525 
234 3 1,047 
12'2 12%2 20 
25 25 25 
35 3642 1,420 
143 145 20 
3 3 3,650 

45 46 : 
135 135 1U 
35¢ 35¢ 1,100 
9044 50% 25 
378 + 400 
17% 18 150 
16 lé My 36 
17% 18 3,681 
18 18 25 
W' Te 150 
2 2”8 34,640 

43 43 30 
39 3942 250 

7 37 310 
17? 18 545 
10 10'2 25 
21 21 50 
2'2 242 575 
581% 58'%4 35 
3% 3°4 1,510 
217 22 909 
50 51 560 
30 31'2 625 
7642 77 75 
18 18 25 
312 342 275 
79 80 60 
10 10 100 
27 27 50 
52'2 5242 10 
94 95% 14 
11 11 200 
12% 12% 730 
14 14% 325 
2034 20% 35 
29'8 29% 210 
102!2 103%2 10 
638 612 95 
14 14 275 
18 18 200 
18'2 182 65 
69! 692 100 
13! 13% 212 


Range Since January 1 


Low 

8 Jan 
10 Jan 
534 Feb 

6 Mar 
18 Apr 
2% Feb 
1242 Mar 
15 Apr 
25 Mar 
14 Mar 
4%, Mar 
78 Mar 
942 Jan 
106 Jan 
20% Jan 
542 Mar 
110 Jan 
1092 Feb 
1342 Feb 
265 Apr 
15% Apr 
21 Jan 
62 Apr 
2'\%4 Apr 
2 Jan 
12'2 Jan 
25 Apr 
26 Jan 
135 Mar 
3 Mar 
42%, Jan 
135 Mar 
35c Jan 
50 Feb 
3%4 Mar 
1532 Jan 
16 Apr 
17% Mar 
18 Jan 
7'4 Jan 


1.10 Mar 


41% Jan 
37% Jan 
37 Jan 
17 Jan 
10 Mar 
20%4 Mar 

212 Mar 
53 Jan 
34 Apr 
20 Jan 
50 Jan 
24 Jan 
63%4 Jan 
1734 Mar 

3% Mar 
79 Mar 
10 Mar 
25 Jan 
5134 Mar 
30 Jan 

9', Jan 
1134 Mar 
14 Jan 
20 Jan 
28% Jan 
102% Jan 

6o%s Apr 
13%2 Feb 
17 Jan 
17 Feb 
6873 Mar 
12%3 Jan 


High 
11% Mar 
124% Feb 

7 Mar 

_ Vo Feb 
19 Mar 

3 Jan 
13%, Feb 
17 Feb 
27 Jan 
16 Feb 

532 Feb 
88 Feb 
12'4 Apr 

107 Feb 
23% Mar 
63 Jan 

11242 Jan 

120 Apr 
15 Apr 

265 Apr 
1632 Feb 
27 Feb 
69 Feb 

27% Jan 

342 Feb 
14 Feb 
30'2 Feb 
3642 Apr 

154 Jan 

3%4 Feb 
47 Feb 
140 Jan 
40c Jan 
52 Feb 

4%, Feb 
18'4 Mar 
17 Feb 
195, Jan 
18°%4 Feb 

7'2 Apr 

2%s Apr 
48 Jan 
40°2 Feb 
37'2 Jan 
20 Feb 
12 Jan 
21%, Jan 

3's Jan 
61 Jan 

47, Feb 
22% Feb 
55 Feb 
34 Feb 
78 #=Mar 
19'2 Feb 

4'4 Feb 
80 Feb 
13 Jan 
27 Apr 
5242 Apr 
95% Apr 
12%, Feb 
12% Jan 
14% Feb 
21 Aor 
31% Feb 
104 Jan 

712 Feb 
14%, Jan 
21 Feb 
18!2 Apr 
74 Mar 


142 Mar 








For foctnotes see page 46 
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RANGE FOR WEEK ENDING APRIL 11 
Friday be F —, Friday Week’s Sales 
Last nge or Last Range for Week 
STOCKS— Sale Price of Prices Shares Bange Since January 1 - STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Nova Scotia Light & Power com___-_-_- Y ~~ 105 105 2 104 Feb 111 Feb Bagamac Mines a -- 18%c 19c 2,200 léc Mar 26c Feb 
Orange Crush Ltd----.-----~---_--- 17 17 18 176 17 Apr 22 Jan Bankfield Consolidated atines...----1 “<a l3c 13c 500 12c Jan 19c Jan 
Rights ------..----------------_--- 10c Se 10c 9,643 5c Apr 30c Mar Bank of Montreal own 26% 27 685 25% Jan 27 Feb 
Pauls Service Stores___-______-__-_- ° 19% 18 19% 275 18 Apr 21% Jan Pe eon nacstninneceneaisuaed 10 oe 37 37 100 37 Apr 40 Jan \ 
Power Corp of Can 6% cum list pfd_ = -- 10742 107% 100 10742 Apr 112% Jan 
6% non cum part 2nd pfd_______ fe! 58 58 25 55 Jan 60 Jan Base Metals__ m ° om l3e 15c 29,300 Tec Jan 18c Feb 
Purity Flour Mills Co Ltd- sail to 1 14 14 25 13 Jan 14 Mar Bates & Innes ciess 4................-* adi 20 20 35 20 Apr 20% Feb 
Quebec Pulp & Paper 7% pfd -.100 27 27 27 250 2442 Feb 30 Jan Bathurst Power class A_........_.__® wins 2242 23% 130 20% Mar 23% Feb 
Quebec Tel & Power Corp class A-_-- 92 942. 9% 60 842 Jan 9% Apr bear Exploration & Radium—--—_-_} 75c Fic 78c 14,700 65c Jan 9lc Mar 
Beatty Bros class A “<< 44 44 40 41 Jan 4542 Feb 
Sangamo Co Ltd- ; peenswee jem 10%2 10%2 75 10 Jan 1l Mar Beaulieu Yellowknife . 35c 35ce 39¢ 36,830 34c Jan 54c Feb 
Sarnia Bridge Co, 5 Wale i asimebeianee > 12 12 25 1042 Feb 12 Mar 
Southern Canada Pow 6% pfd___-- 100 117 117 117 43 117 Apr 123 Jan petsterse Quebec.....................} Sai 8.50 9.00 400 8.00 Jan 9.75 Mar 
Southmount Invest. Co. Ltd 32¢ 3le 39c 56,455 24c Jan 4lc Mar Bell Telephone of Canada_______-__100 184 182% 184 768 18242 Apr 191 Feb 
- S  = thi a ° nal 17 17 75 1642 Mar 17% Feb Bertram & Sons class A____------ ° sit 18 1842 40 17% Jan 19 Mar 
Union Gas of Canada____-_-_- cae” ; 9% 9% 100 9¥e Mar 10% Mar Berwick Gold Mines_____-__________1 33¢ 33¢ 33c 500 33e Mar 55c Feb 
United Distillers of Canada, Ltd___ ; 18 18 18'2 73 16 Mar 25 Jan Bevcourt Gold 1 1.07 1a; 1.18 10,600 88c Jan 1.34 Feb 
_ “< - 2s . -n 13 13 39 13 Apr 14% Jan Bidgood Kirkland Gold 1 18¢ 18c 19¢ 16,000 l6c Mar 28c Feb 
Biltmore Hats class A pfd__--------- ° we 22% 23 60 2142 Mar 23 Apr 
Mining Stocks 
ss Ltd J ¥, 
Arno Mines Ltd__---_-_- pile oe 44eac 4%ec 500 3%¥ec Jan Te Feb Bobjo Mines 1 2ic =20%e 230 13,920 iéo  Jan 30c Feb 
7 : Z = Bonetal Gold ~_____ 4le 4le 43c 10,100 32c Jan 44c Feb 
Band-Ore Gold Mines Ltd_______--__-_ 1 29c 27c .30c 3;500 27c” Apr 44c Jan Bonville Gold 1 8c 8c 500 8c Mar 10%c Feb 
Cartier-Malartic Gold Mines Ltd__--__1 Stec Se Sec 3,300 Sc > Feb qe Jan Beycon Pershing Gold Mines_________ s 10¢ 10c 10 “sc 15,000 10c Mar le Jan 
Century Mining Corp Ltg_---__--____ 1 25c 24%2c 26¥/2c 18,500 iges Mar 44c ja ee 7 : 
Cheskirk Mines — 4 20c¢ 9¥ec 204ec 24,;580_-5 c Mar 32c an Mines. Ltd e 12 12 42 11% Mar 13% Mar 
Consol Central Cadillac Gold Mines__-1 47c  47c  48c 5,800. 41%c Mar 60c Feb teary 4 oy yr cme, ae a a ee pod 2% Mar 3% Jan 
Cortez Exploration ----~----------- 1 -- 15c 153ec 1,560 «13cv-Mar 25¢ Jan Brantford Cordage common____-__--_~_ . eat 14%, 1444 500 11 Jan 14% Apr 
Cournor Mining caleea 5 on 34c 636c 1,250 . 28c. Jan 39c Jan Rg Rte i AB 25 big 27 27 30 27 «Apr 27 Apr 
Denison Nickel Mines --------------- 1 -- 18%ec 18%4c 5,500 l7c Mar 25%4c Jan Brazilian Traction Light & Per com__° 22 22 23% 4,326 22 Feb 24 Jan 
Dome Miges Ltd.......-_.__---..--- ¥ -- 2le 2lc 975...» -18% Jan 22 ~=Feb gt cat a, TR cer 100 154 154 10 150 Mar 154 Apr 
East Sullivan Mines: _.--._..-_---_---1 ma 3.25 3.25 »~ 500 -3.15 Mar 4.65 Jan 1 5c 3 : Feb 
‘ ‘ca. : Brewis Red Lake Mines_ 15¢ 15e 16e 2,100 14c Apr 30c e 
E] Sol Gold Mines Ltd____------_-_-_-1 30c 30¢ 33¢ 14,500 25c Feb 37¢ Mar British American Ot} ° ws 25% 2534 1,420 25 Mar 27 Jan 
e yy yy. 3 yu 1 
Fontana Mines (1945) Ltd_—_------. 1 lle lle fic 4,000 lle Jan 16e Jan British Columbia Forest--—-—-— 7: 2 es 2.050 ov Se et <5 
rmaque Gold Mines Ltd__.____.___.1 68¢ 67c We 8,500 67c Mar 92¢ Feb i bi 2 ne ° 14%, 15 276 14% Mar 16 Feb 
Found Lake Gold 1 Gisc G'sc “Te 14500 6%e Jan «Yee Feb =f... CU UU ee Cee 
God’s Lake Gold_-_----_------------ - 1.34 1.31 1.52 34,700 95¢ Jan 1.92 Feb British Columbia Power class A_..___° 29 28 29 340 2734 Apr 29% Jan 
Goldbeam Mines Ltd 1 nt 27c 2%c 5,000 23c Jan 40c Feb I se Eee ot e 2% 2%, 258 410 2% Apr 3% Feb 
Goidora Mines Ltd_____ -- ------1 ~ = 10¢ 2c 1,000 10¢ Apr 18c Jan Britisp Dominion Ot) ° 18¢ 17e 18c 10,600 15c Jan 27c Feb 
Goldvue Mines Ltd_- 1 30c 30c 32c 2,906 30c Apr 43c Feb Rroulan Porcupine Mines, Ltd ae 39¢ 39c 39¢ 1,100 37c Mar 48'2c Feb 
i ills * 26 26 ‘ é Ye Jan 
Heva Gold Mines Ltd_ : 1 62c 6le 62c 2,700 6lc Apr 95c¢ Feb Bruck Silk Mills_-------------------- ~ =. % 25 25 «(Mas 20% 
Holunger Consoiidatea Gold___-____-- 1 11 11 11 770 10 Mar 11% Feb ison 2 123 1 6.20 1.20 Mar 1.55 Feb 
Hudson-Rand Gold Mines Ltd 1 15¢ 15c 16¢ 585 15¢c Apr 28c Feb —- , Bed SOND. ae Et a 2 3'738 4 red 4.75 Feb 
te 4 1 ges ony Gold Mines Ltd 1 on 4c aX 1,000 3c Mar 5c Feb Buftaio Canadian Gold Mwes @ 24c 25¢ 5.000 20c Jan 35c Feb 
eS OO eee 1 am 10c 10c 1,000 84ec Jan 14%c Mar bie 54c 24c 36¢ 5.6 28c Jal 50c Jan 
Joliet-Quebec Mines Ltd__---_---___- 1 -- «2c «GAC 600 58c Mar 90¢ Jan Bema Ose Lake Snes... . —_ . — a 
, uilding Products ° oe Y, 393 215 29% Mar 3242 Fez 
Lake Fortune Gold Mines 1 wa 8'4c 8%c 500 8c Mar 134%2c Feb ae CY “— CI oY IRS sed ef 500 5c Mar T¥ac Feb 
Lake Rewan (1945) Mines Ltd_____-_1 ‘ 22c 8 22¢c 500 22c Mar 33¥ec Jan Burlington Steel ae 12 12 12% 270 10 Mar 12% Apr 
Lake Shore Mines Ltd 1 14% 14%2 15 100 13% Jan 15%, Jan Burns & Co class A. imc 3 3 24 24 10 24 Apr 929 Jan 
Lingman Lake Gold Mines Ltd 1 , 118 124 300 1.10 Jan 1.38 Apr Class B ieee 145 14 145, 182 13. Mar 15% Jan 
Lingside Gold Mines -______________ 1 12%2c 1242c 12%4ar 1,500 12c Mar 22c Feb - 
: squet Gold 1 22c 22c 25c 11,100 20c Mar 33c Feb 
Macdonald Mines Ltd__-...--______.1 320 3.20 3.50 3,800 3.15 Mar 4.80 Jan ~~ olhge gust Gol > sis s@ 218 5800 1.70 Jan 2.40 Feb 
McIntyre-Porcupine Mines Ltd 9) 57 57 225 56 Mar 57 Apr Callinan Flin Flon 1 940 "9c 9c 7.300 9c Apr 17%,.c Feb 
a Cons teen ge a ee a | 1.15 1.15 1.15 2,800 1.02 Jan 1.20 Feb pn ea EF ee» 2 A a ER. ig NRE Ll §28%%4c 28c 32c 11,375 24c Jan 40c Feb 
ormetal Mining Corp Ltd : 1.70 1.70 1,109 1.50 Mar 2.05 Jan Lak : 2.75 15.10 2.30 Jan 3.50 Feb 
O'Brien Gold Mines Ltd___ ae | 215 2/28 1425 1.93Jan 2.65 Feb an oe . o _ 
‘ ad éommon____- Pe. <s,. * _— 6 6% 455 5% Jan 6% Mar 
Pandora Cadallic Gold Mines Ltd___-1 10%c 10%c 10%e 500 10%c Apr 2lce Feb 7 50 72% 12 72% 43. 71 Jan 15 Mar 
Paramaque Mines__--_. 1 . 15e 15¢ 5,000 15e Apr 23c Jan Canada Cement common____________ 7 hos 19 19 25 19 Mar 23% Jan 
Ee BO 1 14c l4c 15¢ 9,000 13c Feb 18c Feb Preferred _______ eee 20 ee 305% 30% 305 30 Jan 31 Jan 
Quebec Yellowknife Gold Mines____~- 1 20c 20c 823¢ 24,000 12c Jan 25c Mar Canada Malting______.____________ 100 hates 54 54 25 53% Mar 62 Jan 
ee ae ae 1 - 6llec 62e 2,000 6l¥ec Apr Tic Feb Canada Northern Power_______--_____ * a 10 10 100 934 Apr 12 Jan 
Santiago Mines ......_____......_50¢ 20c 20c 238 8,000 20c Apr 34%ec Feb e 387, 39 595 38 Jan 40 Jan 
Sherritt-Gordon Mines | Se i! 1 405 4.00 4.40 8.770 2.10 Jan 5.35 Feb Se FOS O08 B 2-—--vorrawont «Tae 1736 123 17 Jan 18 Mar 
iscoe Gold Mines Ltd____-___----.__ 1 62c 60c 62¢ 2,475 50c Jan Ci%e Apr | i canede Permanent Mortgage __ ----100 193 193 197 63 1288 Jan 200 ‘Fe 
Soma-Duvernay Gold Mines Ltd__~_-- 1 12c 613¢ 3,500 12c Mar 19c Jan Ee tomers po seamen See 14% 14% 14% 175 14 Jan 17 Feb 
Stadacona Mines 1944 Ltd__--________ 65c Stic 66c 2,869 56c Apr 78c Jan ii, BA RRA EE: ne 482 4812 10 47 Jan 49% Feb 
Sullivan Cons Mines Ltd_______ ET | 2.15 2.15 2.26 3,800 2.15 Mar 2.80 Jan Canada Wire & Cable class A_...--__ * 73 73 73% 30 73 Mar 87 Jan 
Westville Mines io 1 12% 12c 13¢ 27,000 ic Jan l4c Feb lala pate, ills vs ee git * ies 19 19% 360 ° 19 Mar 232 Feb 
CS tests Canadian Bank of Commerce___.__- 10 22 22 22% 270 21% Mar 23 | Jan 
Canadian Breweries ..._-.-_......--..* 24% 244% 25% 1,426 24 Mar 26% Feb 
Gaspe Oil & Gas Co Ltd_---__.______ 1 55¢ 55c 55¢ 1,000 42c Mar 75ce Jan Canedian Canners common__- __¢ 21% 21% 22% 500 21% Apr 26 Jan 
fo fe” a 3.30 3.30 3.30 600 2.94 Jan 3.45 Feb lst preferred __-_._----__________ 20 26 Ve 26% 26% 270 26 Mar 29'%2 Jan 
Homestead Oil & Gas Ltd____________ 1 s 5¥e2c 6G 3,000 3c Mar ic Feb Conv preferrea aie » 21% 21 22 220 21 Apr 26 Jan 
Repalite Oil Company Limited________ ? 16 16 17 47 14% Jan 19% Feb Canadian Car class A_------------ 20 17% 175% 18 230 17% Apr 19% Feb 
Canadian Celanese common _-_-_-_- ao pase at an p = Lm i = 
mn hin a 25 25% 248022, Jan 30 Feb 
Toronto Stock Exchange Canadian Food Products class A -* 18% 18% 19 215 18% Apr = pts 
Preferred Srerenece a 992 9942 100 230 99¥%2 Apr 
Canadian Funds Per a 
2%, 5 1,5 13 Apr 16% Jan 
Friday Week’s | Sales Cenedian Industrial Alcohol com A.-° 13% ott A , - = od 37%: Jan 
Last Range | for Week Canadian Locomotive__------------~- he ee Fs 00 70c Mar 87c Feb 
s : en Canadian Malartic ------------------ 9 ~- 77ic 83c 3,00: 1 
TOCKS— Sale Price of Price Shares Range Since January 1 Canadian Oils com ° = 16% 17 167 16% Apr 18% Jan 
Par Low High Low High ‘ : a > 13. Jan 15% Feb 
Abitibi Power & Paper common______ ° 18 18 18% 1,954 18 §86Feb 21% Feb Canadian Pacific Railway --------- 25 13% 13 Ye 13 % ait 4 oll so | Seb 
$1.50 preferred 20 21 20% 21% 2,875 18% Jan 22 Feb Canadian Tire Corp---———----------- E = 2 22 oa a 26% Apr 
a 95 me 0 os ; 2 lass . a 2 9/2 - 
$2.50 preferr so" ) 195 37% Jan 41 Jan a oe sl antabenebine 1 275 2.75 2.90 1,600 2.60 Mar 3.00 Feb 
Acadia-Atlantic Sugar common______* Sa 22% 23. 310 22 Jan 23% Feb . 45 Mar 
Acme Gas & Oil__---__-_____- _ G6he 6%G 1,000 6e Jan 8c Feb Castle Trethewey -----_- --------0=-- ; Ss Yt yo = — rene 
Agnew Surpass oe . 35 35 35 10 32 «Jan 35 Feb Central Patricia Gold Mines_-------- 1 1.93 1.90 2.05 yo ean” gene ly ms 
Akaitcho Yellow Knife_______-______- 1 1.15 1.15 1.29 1,300 1.15 Apr 1.50 Jan Central Porcupine ~----------------- 1 - lige 18c 1000 15c Apr 24c Feb 
Alger Gold Mi 1 2 Centremaque Gold ~----------------- 1 -_ 20c 20¢ : 
er Go id iinet ine niaiiapeaiiininions ; 242c . 23¢ 8,100 20e Jan 32c Feb : 9'¥2c Jan 
Algoma Steel common > 28% 28 291% 309 21 Jan 30 Feb Chemical Research --------~--------- 1 axe = = osans Hy "38 Jan 
a nin 100 = 101°%4 101% 10154 60 101 Feb 102 Mar Cheskirk Mines_----------~--------- 3 20¢ me 3 1.808 3 40 Mar 4.30 Jan 
Aluminium Lta common__._.__.______ 202 202 206 340 188 Mar 206 Apr Chesterville Mines ------------------ 1 3.60 3.60 3.70 : 
; : " " le Jan 
Aluminum of Can pref 100 2612 26345 140 26 Jan 27% Feb Chimo Gold Mines --®--------~------ 1 39¢ Ste Py ey a rad 2.20 Apr 
Amaigamated Larder Mines 2 1.10 1.10 1.22, 13,200 1.05 Mar 1.90 Jan Chromium Mining & Smelting-------- 175 861.50 3.20 14000 7c Mar 14¥ee Feb 
American Nepheline Ltd : 74¢ 73e 75e 10,575 73c Apr 75c Apr Citalam Malartic-------~------------- 1 Bic 8 ac oc 080 2.80 Mar 3.45 Feb 
American Yellowknife _-______________ 1 l5e 15¢ 6,000 12¢ -Mar 19c Mar Cochenour Willans Gold__----------- 1 2.92 2.90 3.00 , . 
angio Canadian Ol ad 1.36 130 1.40 8,855 97c° Jan 1.51 Feb ; "7 : Apr 
i ; Cochrane Dunlop common ------* a | < = Am a eu + ate 
Aetie-Murenien ........_.._-..... * 885 8.85 8.85! 825 8.75 Feb 9.25 Jan Class A ~------------------ a, oot oat oan 100 24% Apr 25 Mar 
Angio-Rouyn Mines 2 108 161 1083 3,300 1.01 Apr 1.30 Feb Preferred ---- meno ee re 425 12% Mar 15 Feb 
Apex Consolidated Resources____.____® 8c 6c &e 5,700 6c Apr 13c Feb Cockshutt Plow -------------------- > a Fe 40 1.700 35c Apr 5lc Feb 
Aquarius Porcupine____~_ 1 e 55c 58ce 2,000 53c Jan 70c Feb Coin Lake - ---- ee 35¢ 35¢ c ie 
°Nc 2c 29¢ 7 5c Jan 
a 1 - 9c 9c; 500 8c Mar 13%4c Jan Colomac Yellowknife SRT pnenomnnt 20c 20c 42e . ve —_ ; 99 Feb 
a 5 1.80 1.80 1.80 300 1.80 Jan 
Argus Corp Ltd common B'2 5%, 8 Ve 240 72 Mar 9% Feb Coniagas Mines -------- ociiaiabeaaii r4 130 1.35 700 1.27 Mar 1.56 Jan 
IE coal a ole inlet andeeaide 100 95 95 96! 30 91 Jan 97% Feb Coniaurum Mines __---------------- 4 => aes 5 35% dae 21 Feb 
a 1.50 1.50 1.50 66 1.25 Feb 1.90 Jan Consolidated Bakeries ~------------- 19% 19% 7 
— Ji 1.00 Feb 
Arjon Gold Mines 1 18c 12c 19¢c 3,700 17c Mar 30c Jan Consolidated Beattie __-------------- 1 94c po _ eK oe ae 6lc Feb 
Armistice Gold 1 56¢ 95¢ 6l1c 11,300 55c Apr 1.03 Jan Consolidated Central CadiJlac Mines---1 49¢ ; 86! 1,145 8334 Mar 89%4 Feb 
I, on eeasimteciaiom ae, Tec Tac Bhec 17,600 7c Mar 12c Feb Consolidated Mining & Smelting----- 5 86 i. 13 100 12%4 Apr 13. Apr 
Ashdown Hardware class A__-_.__-__ 10 14 14 14 135 13. Mar 15% Jan Consolidated Press class A ; - 155 160 53 155 Apr 175 Jan 
Ash] i Consumers Gas ------------------ 100 155 5 ) 
shley Gold Mining__- “ 1 19 10¢ 1l¢ 6,526 7c Feb 17c Feb “ 9c Jan 1.58 Feb 
Astoria Quebec_____ 1 3 13¢ 14¢ 12,000 12c Apr 23%ec Jan Conwest Exploration__- -ennn=-® 1.10 Po ome ag a Jan 2342 Mar 
Athona Mines._..._..__. es 1 28 26c 28 13,500 25c Apr 38c Feb Corrugated Paper Box common 1 a 31¢ “33 1.000 29c Jan 38c Jan 
Atlas Steel__-____- —_ --° li 10%2 11 625 9% Jan 12% Feb oor nage +» ie gp ee bi 33¢ 35 Yec 3,200 28c Mar 55c Jan 
Atlas Yellowknife Mines 1 20c 20c 21 3,700 20c Jan 35c Feb } 1.07 Mar 1.50 Jan 
Aubelle Mines Ltd 1 28¢ 27e 382% 18.700 26c Mar 39c Feb Croinor Pershing Mines_--~-- aetememeeeg F 1 —_ a es ah 41 Mar 44 Mar 
Aumaque Gold Mines 3 50¢ 50c 85ic 23,500 50c Mar 76c Jan Crow's Nest Coal sie 2% 1.28 1.37 6,650 1.00 Jan 1.43 Feb 
Capes Sn ES cnaeenscamese ne? 4.75 4.55 4.90 2,758 4.30 Jan 5.20 Apr Crowshore Patricia Gold -_--------- 1 1.28 31 2 Y, 12.975 95c Feb 2% Mar 
Auto Fabrics class B ---------- — 6'ac 642c 25 5l¥ec Feb 7¥ec Mar Cub Aircraft a ee ------- 2/2 /8 2 ov § 
For footnotes see page 46 ~ ae aed 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL i! 





STOCKS— 

Par 
D’ Argon Mines i eae 
Davies Petro‘eums ° 
Davis Leather class A wa 
ES EEE 1 
Denison Nickel Mines_.__.-..-~----~- 1 
Detta Red Lake EE Ee area 1 
Dickenson Red Lake Da, ae 1 
Discovery Yellowknife _-..-----------1l 
wWistiliers Seagranis commuvun______--- e 
Miversified Mining -~.--.-~-.--.-.-.-l 
ee 
Dominion Bank 10 
Dominion Dairies preferred 35 
Dominion Fabrics common ° 
Dominion Foundry & Stee}____-----~-- 1 
Dominion Magnesium Calethaetinl™ 
Dominion Malting 
Dominion-Scottish Inv preferred_..._.50 
Dominion Steel & Coal ci B — 
Dominion Stores . cei pindttendé ° 
Dominion Tar & Chemica ] common e 

Common vic 

ee ee ee 1 
Duquesne Mining i I ee 
i | 
SD a re 1 
East Crest Oil ES ee 
East Malartic Mines_______- athniiiedenanaive 1 
Bast Sullivan Mines_..._._.............. J 
Eastern Stcel EE EE ° 
Easy Washing Machines i Biicteacca inital 
Eddy Paper class A sieininabie nical dahl 20 
EE a ae ee ee 1 
CER Eee 1 
FE ee eee 1 
English Electric class A ° 
Eureka Ccrp I a ace 


Falconbridge Nickel ° 
Famous Player: . 
Fanny Farmer Candy Shops ee 
Federal Grain common ® 





LS 1 
Fittings Ltd common initiaciees ° 
Class A Se 
Pieet Mig & Aircraft___............. ® 
Ford of Canada class A............ ° 
I bd 
Probisher Exploration  ~........_____® 
Gatineau Power common___-._______ ad 
Ss 
542% preferred 100 
General Bakeries 
General Products Mfg preferred 100 
General Steel Wares common________ ° 
Giant Yellowknife Gold Mines____-__1 
Gillies Lake- Sant oneeaaie a 1 
EE EAS: | >a 1 
God's Lake Gold . AR 
Goldale Mine 1 
ES a 1 
Gold Eagle Mines__...__________ 1 
Golden Arrow Mines ________________ 1 
Golden Manitou Mines___._________ 1 
Goldhawk Porcupine_________.______ 
Goldora Mines : 1 
Goldvue Mines .........._._.._.____ 1 
1 
Goodyear Tire I go e 
AE EE ITE, 50 
Gordon Mockay class A____._______ ° 
Class B ‘ 
Grafton & Co class A a3 ore bd 
Graham Bousquet 1 
Great Lakes Paper common_________* 
ces A preferred_..___............ e 
Great West Saddlery common______-__ ° 
(yunnar Gold —___--_____ 1 
Gypsum, Lime & Alabastine ________- ° 
Hahn Brass preferreu 5 “4 
ee 1 
SI i Bn 1 
Hamilton Bridge ° 
Hard Rock Guid Mines ___ ont 
gS NS, EE. ° 
Harker Gold Mines ~__.--__-________ 1 
harricana Gold Mines ___--.__.___ 1 
ER a eee 1 
RSE RE SE Soaeeea  E 1 
Se ne ee ae ee 1 
Heva Gold __ iil aac alecdaohi oh athletic 1 
Highland-Bell <a ee 
NR ad 
Highwood-Sarcee Oil____--..._______ ° 
Hinde & Dauche bd 


Gollinger Consolidated Gold Mines____8 
Gome Oil-_-__ 
Homer Yellowknife 
Homestead Oil 








Howey Gold Mines__ i 
@udson Bay Mining & Smelting._____© 
Hugh Malartic ___ 1 
Hunts Ltd class A ° 








Huron & Erie common_._-_____ 100 

nN ae 100 
0 Se eee 10 
i EEL Te ° 
Imperia! Tobacco of Canada ordinary_5 
nn 1 
Ingersoll Machine Co________________ . 
ae eee eS 6 
Inspiration Mining & Devel__..______ 1 
International Metals class A____.___® 

ES aS 100 


International Nickel-Co common__..__* 
tional Petroleum_—_.......___' 

‘nternational Uranium Mining_._..__1 

Island Mountain Mines________-___—-50e¢ 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
15 14 15c 
’ lic ll< 
30 30 30 
1.99 2.05 
18¢ 18c 20¢ 
58¢ 58c 6lc 
1.32 1.31 1.35 
69c 69c 75¢ 
15%% 15'%2 16% 
1.02 1.00 1.10 
207% 20%, 21% 
: 25 2542 
31 31 
15 15 
20 29% 30 
- 8 8's 
25 25 25 
44 44 44'2 
1444 14% 14%, 
25 25 25 
28% 28% 28% 
28 744 = 28 
1.08 1.05 1.15 
1.09 1.09 1.15 
17c 1742 
37¢ 3642c 42¢ 
6' 26 6! 2€ 7c 
2.09 2.05 2.15 
3.25 3.25 3.40 
10 10'%4 
: 1434 14% 
20 20 20'4 
1.10 1.10 1.17 
50c 50c 56c 
3le 30¢ 35«¢ 
20% 20'%4 20% 
2.45 2.54 
4.30 4.30 450 
18 17% 18% 
57 57 58! 
6 ; i 6 ; 4 6 , ‘ 
Tec Tec T% 
9% 9'4 91, 
124% 1242 
3% 34 3%4 
22% 2142 224 
19¢ 19c 2lc 
2.90 2.85 2.95 
18 13 18 
110 110'2 
109%4 119 
4'2 4% 
100 100 
4 17% 17% 
6.75 6.70 6.95 
13c 13c 14426 
5 Vac 5c 6 ec 
1.35 1.30 1.55 
20c 19c° 2c 
lic 15c l7c 
10c 10c 12%2c 
30c 30c 3l1c 
2.70 10 2.85 
40¢ 40c 45c 
19¢ lltec 
. 30c 34c 
6c Ge 6%2c 
108 106! 108 
53% 53% 53%2 
11% 11 11%% 
28 28 
20 20 20 
: M1 ec 12% 
31 29% 31! 
77 16 79.2 
12% 12'% 2% 
45 45c 4932¢ 
147% 15 
19! 1942 1932 
6 ec 6 Yec 7c 
3c 3c 4 
73% 744 
42c¢ 40c 43e 
11‘ 11'%4 12 
15¢ 15¢ 16¢ 
W'%eece 10%c 14¢ 
1.35 1.24 1.35 
= 20c 20c 
1.16 16 1.20 
62c 60c 74¢ 
75¢c 76¢ 
10'2c 10%2c 12c 
12¢ llc 12c 
22 21 22 
10%4 107% 11 
3.30 3.25 3.40 
9'2c 16%2c 
54ec 5lec Glee 
50c 50c 52c 
36c 36c¢ 3%c 
4134 41 42 
7c Te Tlec 
11% 11% 11% 
a 115 115 
-- 21% 21% 
253, 273% 
13% 13 135% 
154% 15 15% 
“ lzc 15c 
934 934 10 
a 10 10 
69c 69c  75¢e 
dass 28 28% 
ona 103° 103 
34% 34%2 35% 
1442 14% 14%. 
59 tec 52c 60c 
es 1.45 1.45 


Sales 
for Week 
Shares 


7,100 
1,000 
20 
700 


38,700 
13,600 
900 
20,900 
1,655 
12,380 
785 
740 


50 
160 


40,200 
8,200 
8,000 

34,500 
5,000 
5,700 
6,400 

200 


50 

220 
12,488 
37,250 
44,500 


1,144 
7,000 
1,830 


217 
10 
10 

1,000 
15 
90 


3,769 
10,100 
33,000 

266,467 

6,000 
16,000 
19,900 


9,800 
6,600 
7,144 
2,500 
7,200 
2,000 


Range Since January 1 


Low 
14c Mar 
8c Jan 
29 Mar 
1.63 Jan 
9c Jan 
55ce Jan 
1.25 Mar 
69c Mar 
15%2 Apr 
1.00 Apr 
18 Jan 
25 Apr 
29'2 Feb 
15 Apr 
29 Mar 
8 Jan 
25 Feb 
42% Feb 
13%2 Jan 
25 Apr 
26 Jan 
2544 Jan 
1.00 Mar 
1.09 Apr 
15'2c Mar 
26 2c Mar 
5c Jan 
1.99 Mar 
3.15 Mar 
10 Mar 
14% Mar 
20 Mar 
1.03 Mar 
50c Apr 
20c Mar 
2014 Feb 
2.20 Mar 
4.20 Jan 
17 V2 Feb 
52 "2 Jan 
6%. Mar 
jc Mar 
7 Feb 
11% Jan 
3% Apr 
19¥%2 Jan 
15c Mar 
2.80 Mar 
17 Jan 
109!'2 Feb 
109%, Apr 
4'%_ Apr 
100 Apr 
17% Mar 
5.85 Jan 
L3e Apr 
4c Jan 
57c Jan 
17c Mar 
l14c Apr 
10c Apr 
30c Mar 
2.50 Feb 
40c Mar 
10c Apr 
30c Apr 
4¥ec Jan 
104 Mar 
53 Mar 
11% Mar 
2442 Jan 
20 Apr 
10c Mar 
24 Jan 
63 Jan 
10 Jan 
42c Jan 
1442 Mar 
19% Feb 
6c Mar 
3c Apr 
7% Mar 
40c Apr 
10 Jan 
14%2c Jan 
10'2c Apr 
1.04 Jan 
20c Apr 
1.00 Mar 
60c Apr 
72c Apr 
10c Mar 
8c Jan 
21 Jan 
9.85 Mar 
2.75 Jan 
9c Mar 
3c Jan 
46c Feb 
35c Mar 
40 Jan 
jc Mar 
11 Mar 
1075 Jan 
20'2 Jan 
253, Apr 
12% Jan 
134% Jan 
12c Mar 
9% Mar 
9% Mar 
69c Apr 
26 Mar 
103 Mar 
33% Mar 
14 Jan 
48c Jan 
1:45 Mar 


High 
28c Jan 
15c Feb 
31 Mar 
2.45 Feb 
26c Feb 
85c Feb 
1.70 Jan 
98c Feb 
19'2 Jan 
1.34 Jan 
22 Feb 
2942 Jan 
33 Apr 
15 Apr 
33% Jan 
9% Feb 
272 Feb 
45 Jan 
18 Feb 
27 Jan 
282 Feb 
28 Apt 
1.62 Jan 
1.58 Jan 
24c Jan 
57¢c Jan 
10c Feb 
2.45 Feb 
4.75 Jan 
12 Jan 
15 Feb 
21 Jan 
1.36 Feb 
90c Jan 
38c Apr 
25% Jan 
2.75 Feb 
5.50 Feb 
19% Feb 
67 Jan 
9% Jan 
llc Feb 
10 Mar 
13%2 Feb 
5 Feb 
22% Fen 
38c Feb 
3.25 Jan 
19 Feb 

111 Mar 
111 Jan 
5% Jan 
101'2 Mar 
18% Feb 
7.15 Mar 
20c Jan 
9c Feb 
1.98 Mar 
22c Feb 
27c Jan 
23c Jan 
50c Jan 
3.30 Jan 
74c Jan 
184ec Jan 
43c Feb 
lic Feb 
113 Jan 
55% Jan 
11% Jan 
2934 Mar 
21% Feb 
16c Feb 
34% Feb 


79¥%2 Apr 
12% Apr 


57c Jan 
1642 Jan 
20 Feb 
10c Jan 
4%sc Feb 
9% Feb 
65c Jan 
12 Apr 
18c Mar 
2l1'42c Feb 
1.49 Feb 
35c Feb 
1.40 Jan 
96c Feb 
89c Mar 
18c Jan 
16c Feb 
23% Feb 
11% Jan 
3.50 Feb 
14c Jan 
7c Feb 
64c Feb 
47c Feb 
455, Feb 
13c Jan 
124% Jan 
115 Mar 
22 Mar 
30 Jan 
15 Feb 
15% Mar 
24c Jan 
10 Mar 
11 Feb 
85c Feb 
31 Jan 
104%4 Jan 
37%4 Jan 
164% Feb 
90c Jan 
1.68 Jan 


























STOCKS— 
Par 

Jacknife Gold —-_- eae As © cenniuttebe 
Jacola Mines 1 
Jason Mines 1 
Jellicoe Mines ui 1 
Joliet Quebec Mines 1 
massene Mining ...........<<nn<s- 1 
Kelvinator Co 
Kelwren Gold ee, 
Kenville Gold 1 
Kerr-Acdison Gold Mine 1 
Kirkland Golden Gate______-..----~-_~- 1 
Kirkland Lake LS NERS, 
a pee 1 
Labatt (John) bd 
Labrador Mining & Exploration__ ES 
Laguerre Gold Mines___-__---_-_-__ Bem, | 
Lake Dufault Mines Ltd eum 
Lake Fortune Gold- dining 
Lake Rowan TES) 
Lake Shore Mines_. _—_ = 
OQ SG, EE 1 
Lake of Woods Milling common * 
La Luz Mine hea 
Lamaque Gold . epee 
Lang & Son 
Lapa Cadillac Gold a | 
Bagbee MING ..<ccccnnsoceue 1 
Rae 0" B06 ..cnncccnt een 1 
Laura Secord Candy ee eee 
Lebel Oro Mines Se. 
Leitch Gold Mines, Ltd actianntdneinal 1 
Lexindin Gold < | 
Lingman Lake Gold Mines __-----~--- 1 
Little Long Lac Gold Mines Ltd__-_--* 
Loblaw Groceterias class A----------* 

TINE TID cccinnnimnaidionnibactanemmumendmmimmiagning 
Loew's (Marcus) common 100 
Louvicourt Goldfields ~__-__-_.--_---_.1 
Lunward Gold Mine: a sabapalaitl 
Lynx Yellowknife Gold . 
RIN, ITONIRIS cs ccinsencipliinaptelhnes wend dneaninaiiitill 1 
MacDonald Mine a 
Macfie Red Lake eee, 
MacLeod-Cockshutt Gold “Mines eee 1 
Madsen Red Lake Gold Mines___----1 
Magnet Consolidated Gold___-----~--- 1 
Malartic Gold Fields____-__----_--_~- 1 
Manitoba & Eastern _- stacnesdiitiiduieaall 
Maralgo Mine 1 
OO aaa 1 
Martin-McNeely Mines__-_---.-._---- - 
Massey-Harris common___-----.--~--~- ° 

EE diicmciditnasbnewdannennn 20 
Dene Gai CAS Aui.n.cnccnenncnnne * 
McColl Frontenac Oil common-_-__-__ x. 

a ee een eae ar ‘3 
McIntyre Porcupine Mines____-----~-~_ 5 
Deeeeensio eG LARS ..........cncune 1 
McLellan Gold 1 
McMarmac Red Lake Gold____------1 
McWatters Gold ~--_--_ ROS EATS ° 
SIN UNIS cinta pen tectnch thaimeneneisbanebicinns bd 
Mid-Continent Oil & Gas ~__------~-~- ° 
Midland & Pacific Grain ss 
i eee a ee 
a eee ° 
Mode! Oils 1 
Modern Containers class A 
Beeern Took Weeks ...............* 
Monarch Knitting common ____---~~- 100 
pa ER a 1 
Montreal Light Heat & Power ~------* 
Montreal Locomotive .____...........* 
Moore Corp common__-_---_~ i eee 
 f —S Oe 1 
Mylamaque Mines ~-~--------------- 1 
National Drug & Chemicar pfd-----. 5 
National Grocers common __-_----~---- ° 

Preferred 20 
National Petroleum wom 
National Sewer Pipe class A_-----~-- e 
eee Bteel Cal. cunnccccaesmnees ® 
National Trust 10 
a neem 1 
BR ear ce 1 
a ae 1 
EE ee ° 
Newnorth Gold <n | 
DOR ea 1 
NS EE nae eee ° 
Nipissing Mines —_ sets 
Ee ” 
Norbenite Malartic Mines _--------- 1 
re ee ee 1 
NS a a Se ° 
a ES a eae 1 
I sh ee cneernnennil 1 
Northern Canada Mines___-_---------* 
ee ee 1 
Northland Mines (1940)_.._____-_-----1 
North Star Oil common-_-_-_-_--~-------- ° 
Norzone Rouyn Mines__----------~---- 1 
O’Brien Gold Mines______----------_ 1 
Opama-Rockiand:. ................... ° 
RS Se pene ee: ° 
vg A eee ae ee * 
Omega Gold Mines_...._.___-_---- 1 
Omnitrans Exploration _...___.-__---_ 1 
RL re ee s 
Orlac Red Lake Mines 1 
Osisko Lake Mines_________-_-____-__ 1 
Osulake Mines 1 
Pacific (Eastern) Gold_-____ ____-___ 1 
Pacific -Petroivunis. 2. tt 1 
Page. Hershey Tubes_._..___:____=__ = 
Pamour Porcupine Mines’ Ltd_._._.____* 


Friday 
Last 
Sale Price 


10c 
3'sc 
35¢ 
6c 
56c 


29! 


26'2 
103 
57 


70c 


Week’s 
Range 
of Prices 
Low High 
9c i0c 
3c 3%ec 
33c 40< 
6c Tec 
56c 62c 
13%2c l4c 
29 29 
3lc 32c 
36c 30c 
13% 13% 
28c 32c 
1.63 1.70 
14c 14c 
25 25% 
4.80 5.00 
28c 34c 
57¢ 59¢ 
c 8\%4c 
22c 22¢ 
14% 15% 
97c 98c 
34 34 
3.50 3.60 
6.25 6.50 
19%4 20 
8c 8c 
32c¢ 33¢c 
7c Be 
20 20}. 
3¥2c 3%ec 
1.25 1.28 
20¢ 25¢ 
B28 3.23 
2.00 2.02 
31 312 
29 30 
84'2 84'2 
2.65 2.85 
30¢ 32c 
22c 25c 
3.80 4.00 
3.15 3.45 
21c 25c 
1.85 1.97 
3.40 3.50 
386 40 
180 2.03 
3¥%c 3¥a2c 
64° Tc 
85c 92c 
13! 2c 15¢ 
18 19'2 
29% 29%2 
10 10 
25 V2 27 
103 103 3 
57 57% 
70c 75¢ 
4c 4c 
42c 46 
16c 1644c 
18% 18'2 
Tec 8 
16% 16! 
2% 22 
9.00 9.25 
19c 19¢ 
21% 21'2 
82 834 
16 16%, 
5le 55c 
24% 24% 
1914 1954 
69 71 
18¢c 19¢ 
25c¢ 26c 
13! 13'2 
1742 172 
29 29! 
l7c 19c 
34 34 
2434 25! 2 
27 27's 
2.20 2.35 
Tac Tec 
1.00 1.03 
42¢ 49c 
6c 6c 
10c 12c 
8c 8c 
1.60 1.63 
46! 47! 
63c 70c 
5%c 5%4c 
1.67 1.70 
35c 37 2c 
10'2c llc 
65c 65c 
39¢ 47c 
6c 6c 
5 5 
39c 42c 
2.12 3.20 
1.72 1.73 
53c 54c 
16c 17c 
9c 9c 
12c 13c 
1734 18 
14c 14'ec 
50c 56c 
1.19 1.43 
60c 63c 
46c 46c 
90c¢ 2c 
30 30'2 
1.55 1.69 


Sales 
for Week 
Shares 


4,500 
3,000 
26,700 
667 
7,877 


6,600 

10 
6,700 
4,300 


1,780 
25,350 
25,330 

2,000 


130 
3,245 
11,200 
2,600 
2,500 
500 
440 


3 -_ 


me 075 
625 
220 

1,000 

2,000 


7,700 
180 
1,500 
6,300 
16.000 
37,700 


3,300 
8,300 
10,200 
3,725 


3,100 
7,300 
16,150 
5,800 
1,560 


2,700 
5,000 
755 
370 


500 
560 

35 

570 
4,950 
500 
12,120 
3,900 


40 
13,500 
100 
150 
1,205 
1,075 


5,600 


150 
100 
55 


4,000 
a ) 
505 
100 
10,450 
3,600 
3,500 


24,250 
500 
10,300 
1,000 
600 
1,563 


21,200 
9,000 
4,100 
5,800 
5,500 


820 
142,006 
9,200 
100 
26,600 


9,020 
41,300 
3,400 
3,500 
1,000 


1,000 
387 
1,380 
25,950 
91,150 
12,100 


Range Since January 1 


Low 
8c Jan 
3c Mar 

33c Apr 
6c Apr 
55c Mar 
12c Mar 
25 Mar 
20¢ Mar 
32c Mar 
12% Feb 
28c Apr 
1.33 Jan 
13c Mar 
24% Jan 
4.80 Mar 
28c Apr 
50c Mar 
8c Jan 
20c Mar 
13% Jan 
96c Mar 
3342 Feb 
3.25 Mar 
5.70 Feb 
19%, Apr 
8c Jan 
32c Mar 
7c Apr 
20 Jan 
3c Jan 
1.20 Mar 
19c Apr 
1.05 Mar 
1.84 Mar 
3042 Mar 
29 Apr 
84'2 Apr 
2.58 Mar 
25c Mar 
20c Mar 
3.10 Jan 
3.15 Apr 
20c Jan 
1.80 Mar 
3.20 Mar 
36c Mar 
1.80 Apr 
3c (Jan 
6 Jan 
83c Mar 
9c Mar 
18 Apr 
2842 Jan 
9%, Apr 
23% Jan 
102 Mar 
54 Jan 
70c Mar 
3c Feb 
4lc Mar 
15c Jan 
17 Mar 
6c Feb 
16 Mar 
2% Jan 
8.25 Mar 
18c Mar 
20 Feb 
7¥2 Jan 
16 Mar 
50c Mar 
19 Feb 
19 Mar 
68 Mar 
17 '%2c Mar 
23c Apr 
13 Jan 
17% Jan 
29 Jan 
2c Jan 
29 Feb 
23 Jan 
26 Jan 
1.90 Mar 
7c Feb 
1.00 Apr 
37c Jan 
6c Mar 
10c Mar 
8c Jan 
1.60 Apr 
46%2 Feb 
54c Mar 
5c Mar 
1.55 Mar 
30c Mar 
10c Mar 
60c Mar 
24c Jan 
5¥ec Mar 
5 Mar 
39c Apr 
1.85 Jan 
1.30 Jan 
40c Jan 
15%4c Mar 
Tec Mar 
9c Jan 
17°4 Apr 
13c Mar 
50c Apr 
1.04 Mar 
52c Mar 
45c Mar 
84c Jan 
30 Apr 
» 1.40 Jan 


High 
15c Jan 
4%2c Feb 
55c Feb 

9c Feb 
95c Jan 
24c Jan 
31 Mar 
55c Jan 
42c Jan 
14 Jan 
46c Jan 
1.82 Apr 
19c Feb 
26% Mar 
6.20 Feb 
6lce Feb 
86c Jan 
15c Jan 
33c Jan 
16 Feb 
1.25 Jan 
35%2 Jan 
4.50 Jan 
6.50 Jan 
21! 2 Feb 
13c Jan 
50c Jan 
l7jc Jan 
21% Feb 
4'2c Feb 
1.40 Jan 
34¢ Jan 

32 Mar 
2.40 Feb 
33%4 Jan 
31'%2 Jan 
84% Apr 
3.60 Feb 
39c Jan 
28c Jan 
4.20 Mar 
485 Jan 
39c Feb 
2.25 Feb 
3.95 Jan 
52c Jan 
2.45 Feb 
5'¥%4c Feb 
8c Feb 
1.15 Jan 
18c Apr 
21%, Feb 
32 Feb 
11 Jan 
27'%2 Feb 

104 Jan 
59'2 Feb 
94c Jan 
4%4c Feb 
62c Jan 
20c Feb 
19 Jan 
llc Feb 
16%2 Mar 

33%, Jan 
10.50 Jan 
23c Feb 
21'2 Apr 
9 Feb 
18 Jan 
72c Feb 
2434 Apr 
22% Feb 
743 Mar 
25c Jan 
37c Jan 
14 Jan 
19'2 Mar 
20 Mar 
2lc Feb 
34 Apr 
26%2 Feb 
2773 Mar 
2.55 Mar 

12'’2c Jan 

1.45 Jan 
65c Feb 
9¥2c Jan 
17c Jan 
13c Jan 
2.10 Jan 
54 Jan 
83c Jan 
9c Jan 
2.05 Jan 
44c Feb 
l16c Feb 
78c Feb 
47c Apr 
10c Jan 

6% Jan 
76c Feb 
2.67 Feb 

1.73 Mar 
65c Feb 
2lc Jan 
19c Jan 
15c Mar 
23 Feb 
18'2c Feb 
70ce Feb 
2.26 Jan 
75c Feb 
65c Feb 

1.20 Feb 
33%2 Jan 
1.70 Jan 





For footnotes see page 46 
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i. - ; RANGE FOR WEEK ENDING APRIL Il 
Friday Week’s Sales i ae 
—— . neg Range for Week ow eyed f gates 
s —_ ale Price of Prices Shares Range Since January 1 STOCKS— le Pri f Price — 
- ; . pe Py, _ ated ee Sale Price Ses: anne Shares Range Since January 1 
eee ene cone : ne 1¢ ae mag 1,000 10'2c Mar 7. Feb Surf Inlet Consol Gold____ 50c 29¢ 8c se 10,742 fn e oe 
a othe werd c ec 15¢ 5,700 13c Apr 23%2c Jan Sylvanite Gold Mines - wom 2.25 2.25 2 5.750 ye an 
nel ee ey 1 : 4c 4c 4c 4,500 3c Jan 5% . Jan Taku River Gold MPN AD ; a : — yin ribh nd 525 san ; 
“| eae — | sle 47h 2< 55c 31,250 47c Mar 56c Jan Tamblyn (G) common sciekacal 2734 eae ette —_— = y a 
, rele hlleee a <i «i ei* Feb 28 
Pen-Rey Gold OS EE 15! _ 15? 3 6 7, Preferred ‘ 50 53 53 53 20 5: at a 
Perron Gold | ----quappnanpepancemamaian : 2c — oa —— oi. — ef - Taylor, Pearson preferred jain ae ‘a 1242 12% 115 + y~ +4 
oto ngravers . 27 27 50 26 Mar 28 x se as 
ee é ‘ 27 2 : 2 Mé 28 Mar Teck-Hughes Gold Min 7 25 
Preeseitis Fescunine ................- 1 12¢c 12¢ 1,500 10c Jan l17c Feb Thompson-Lund Mark ons ion ns = = 27s P< 4 me Sy OOP 
i F Thurboi ae ~_ = - 9 2c Mar 60c 
Pickle Crow Gold Mines... _..________ 1 2.81 2.81 3.00 712 2.80 Mar 3.30 Feb Tip Te Telien nica ccna ieee eee ; ny - on “a. i ge - 
Pioneer Gold Mines ot B C_____ AIST : 3.75 3.85 1,200 3.45 Jan 4.25 Feb F OC pee aE : ” = ical nde oe - 
pee Fostpenie ak eee ey _30¢ _30e 32¢ 15,200 25c Mar 38c Jan Toburn Gold ~_--~--- 1 1.05 5 7 
Ate me Ree a St er 1 35 2c 35ec 36%ec 3,500 3532c Apr 42c Mar I ge . a ‘ae ys +4 a a 
RS LIER OS ©. 36% 36% 37 590 33% Jan 38 Feb Toronto Elevators_____ TET z “— oo tae = _ = 
, Toronto G =e ee ee — Ks - ng =e me an 12 
= Woting trust eerutieate a einen : Js J38 1.20 1,200 83c Jan 1.67 Feb Towsgmac p= tomy f pee! ‘—. - "a = aE. a 
teint rae - i prs bs ; é a c 20¢ ; l7jc Ma 
Power orp. ~emunanan oond A A ae — + = _ — Transcontinental Resources ~-.- ~~~ ° 81c 80c 8lc 4,050 77c ed 110 Feb 
SE eee ee 78¢ 75c 80c 7,000 Jie Mar 1.40 Jan Union G 
: 7 : D ‘ A ih cianditaitiinientatiinibing “ 7 , 
panel a REE IR REI Ds 100 . 6034 6034 40 49\% Jan 6034 Apr tana again iatnesatmi A ABR i . 4 ee a . of ts 
pvages s Despe ae eo 1.58 1.61 4,020 1.50 Mar 1.92 Jan United Corp class A________________- * -” “ora oo -- tte a 
y Mica Mines------------------ 1 -- 103%4¢ 10%4c 2,000 10c Mar 20e Jan Class B- oe ae te: ae pot aoa Ra _ > a 30% Apr 
, , —— Ie Sparne fo 8 8 8 742 Mar 21 
— Flour Mills common__---_-_--- 10 id 133 14 310 13 Jan 14 Feb Seiten Fuel lass » preferred is ee = ee = ie a he I ay oe ae 
reserved Se ee a 40 54% 54% 5434 210 54 Mar 55 Jan ee . 3, a llr or ox a. = 
p natal yore epee tte ics < ae 90c 95c 1,500 85c Jan 8 BR, Ber aes a eee rr es = “ . wie 8% aa e 
dines_....-..----.- 86c 86c 96c 5,400 80c Mar 1.20 Jan U 
yaa eee Gold I aE 1 85c 85c 85c 1,667 80c Mar 1.14 Jan Season ae REMI: 3 2 ey — Ss te ee 
Ee RS OEE bd 1744 1748 17% 2,401 1642 Mar 2142 Jan RNG MOI x oso! crnidcinunuenniibuaedl 1 "tr ie ow "ioe aaee a _ 2 
: SCOUL MINDS Qo enw cow 7 c , an 22c Jan 
peewse CS a Ne 1 i 1.60 1.60 200 1.25 Mar 1.70 Mar vole ie AFAR LIT: ts > ae oa od ee 
nes ae ---------------------1 58c 58c 63c 189,600 55c Jan ae. & S32 aeee toate Go eee : " = v pte agra 7 
a Ss a AE 73¢ 10c 10c 10c 500 7e Jan 15c Feb Waite-Amulet b panes, Ltd ° 5 
c Gold (1936)----------..___ 1 40c 35c 40c 10,600 32c Apr 47c Feb SeatedGs Oe WE ns altel . fang = bar owes m = S” San 
ee SE LO Ee 4 7 A 
Pi ies sete 8 a ef au eh - ao. 43% Feb Wekusko Consolidated lh 44%2c 0444%ec 3848c 80,100 22c Jen 30¢ Mar 
en, Little common...........= ® 834 834 834 100 6% Mar 9 Apr Westeel Products e 
SS) ee ee a pace 18%4 18%, 25 18%4 Apr 19 Feb Western Grocers common PBS FEET: bg my aie sane i. ~ Ha men Ly Feb 
> “} " 16 Bt . : 7 
Beebe ENTE Ae ee 1 10c 9c 10c 1,000 8c Apr 12c Feb —a-!" oF FOR ES St a st 73 Ee aa = ig > 
Rochette Gold -————_—- peiemneeienmens ie 9c 9c 500 9c Mar 12%c Feb riereacentnonetcmmeiawes: = Me. Sor eles 
+ ete ee Gold Mines ~..--_--- 1 39}2¢ 39c 43c 10,720 35c Jan 58c Feb Weston (George) common ° 3 293 
I a ae + 64c 64c 70¢ 9,800 49c Jan 1.03 Jan pt ERED Se a REPL AICS, 100 = "108 105 — 104! aer +) 
} is : mi. os aa ies 2 Mar 108 
re Bees Silene tiininennepiniansdnenuntntnailipiinintt 10 ti +f = 44 23% Mar 25 Jan Wiltsey-Coghlan Mines A Rt : jac 1a%e0 ie Sise 1234 ane 9 
A A SSE STE 2 y > s oa’ ~ : re : 4 , ¢ r Cc 
natn Lake Gad Minas... 4 + rad a tas tg -_ a ed Wingait Gold Mines Ltd__---_----~-- 1 20c 20c 2lc 56,000 20¢ Apr 21c 
Russell Industries common___--_---~_- ° a 12 125% 1,335 12 Jan 13. ~Feb Winnipeg Electric common_ ® 16% 16% 17 1,759 i3% Jan 17% Mar 
meen eenne 7 bs /2 
i Somvenes Geep common___________* 13 1134 14 2,495 9% Jan 15 Mar wines tid ee | ai et oe = Tie bees oo” Pes 
- \ preferred ———————————- sicibniek -50 37% {9 395 138% Jan 44% Feb Wool Combing __-------___ seapeararte Ar o3% "23% ~~ 21% Mar 25% Jan 
Ban Antonio Gold Mines Ltd_________ 1 4.10 4.10 4.20 747 3.85 an se = } fe nad ee Mines------------ 2 _ ‘i ae — iy cos Sor 
eens River Gold__..__._._........-._... 1 Tec Tioc Blec 2,500 7c Jan 10c Jan Ymir Ye gern WEAR PFA ise ite 4 ioc Jan ao. tee 
annorm Mines EE eS a tS E 1 2 12C 24c 26c 19.30 Ge 9” Ly . ved ctinertanitaaennmeiantstetsc a sr 270 13,200 + oan ery = 
pene ge 0 19c Jan 27c Mar York Knittin . 5} , 4 < 
NS, ES epee ee ° 12! 12% 25 11 Feb 12% Mar 1st soatmenel 100 sari oa; E iste 528 4 eb 16% Mat 
; : . iieteadal a 5 V2 y e 16% Mar 
Senator Rouyn Ltd__-- 1 4lc 40c 46 5 — —e 
Shawinigan Water 5 eee bd . 2412 25 wae ahi _ br _ a 
Shawkey | a See 1 — 33c 8 6634c 4,400 3le Jan 43¢. on 
_- Winnipeg Brewery class A____® 112 114% 11% 100 1142 Mar 13% Jan 1 
pea's Winnipeg, Brewery class A eG jg 280 AN ar 13% Jan oronto Stock Exchange—CGurb Section 
Sherritt-Gordon Gold Mines 1 4.10 4.00 4.40 } Po cea oe 
herr lon Gold Mines__----_-_ ; 88,630 2.06 Jan 
ee paweries GR Sci eticannnoe ° ; 13% 135% 290 12% Mar La vg peed —— es as 
>. pS eee 2 eee 1234 1242 13 740 12% Mar 1 ; ae os 
sigma Mines “6. « PEA hciaeelah eae ; 22 Bae eae iat a 44 ae STOCKS— Sale Price of Prices Shares Range Since January 1 
yw he, <r 5 ene 15 15 810 15 Apr 1934 Feb Par Low High Low High 
Supine a ee wide 39%2 39% 5 3842 Feb 40 Feb Asbestos Corp --- ° 28% 28 28% 255 27 Jan 31 
eee tien ait ‘ nine ~- % , ; British Columbia Pulp & Paper__-_---* 4s 55 55 50 48 Jan 64 
Ee eee c 16,520 29% 
Silverwood Dairies class A-_---_---___ bd 11%4 1134 12 846 “T1115 . 4 Eh } ig iaeanetone ein; ste OR: 00 78 ath "8 733 7, Jan tis 
a... es AEE Se SIE e r BY, B14 166 6% Jan 8% (2) eee ee ° ” hens ” = bite os nities 
mapeon's I td . 28 27% 282 500 273% Mar 32 Jan | | a oe 5 18% 1842 18% 300 16 Jan 18% Feb 
Glass B_- ------------------------- 23% 23 2414 360 23. Mar 299 Jan Canada & Dominion Sugar_--------- ¢ 21% 21% 22% 540 20% Jan 23% Mar 
pet ES IEDM, 100 106 106 106% 140 104% Jan 106% Mar Canada Vinegars AT eT 14 14 14 110 1312 Feb 15% Jan 
eee , a ses i pik ee Canadian Fairbanks Morse__-------- , 38 34 38 245 34 Apr 39 
aoten Malartic Mines -_...-------__ 1 46c 46c 50c 17700 wie a ave ~~ ee ee eee . is ” i ine eeklin pete, 
Siater | (3 yO -—--~- nae 20 30 3 30 380 30. Apr 32% Jan Canadien Merconi....__............... ° 23% 2% 2% 900 2% Feb 3 
SON 08 ane ——-———————----—-—-—~- ° 17'2 17'% 18 425 17% Apr 18% Feb Canadian Vickers common .----_--- ad 35% 35% 36% 745 26 =Jan 3642 
Springer Sturgeon —————____--__---- ‘ 1.20 1.11 125 39,800 97¢ Jan 1.25 Jan Canadian Western Lumber_-__-----~- 2 3 3% 1,200 3 Mar 3% Feb 
s “ERNST plies 65c 63c 66c 6.206 60c Mar "8c Jan Canadian Westinghouse- e " 45 45 45% “50 43 Jan 50 x 
a it i : ce Coast ‘Copper ; - nes 5 1.75 1.75 100 1.75 Apr 2.40 Jan 
Standard Chemical common ----—..--° 3 9 92 215 8% Mar 9% Feb Consolidated Paper ---------------~- °* 17% 11% 11% 1,770 17% Mar 19%4 Feb 
I, a. eens enn ae "20 24 ; . 
Gicniad Sask chan _ “+. 19'4 alr 10%, roe 19 Apr 23 Feb Dalhousie Oil on ne . , 38e 38c 39c 2,550 32c Jan 52c 
Class B___- aes ’ an . = 10 Mar 11 Jan Dominion Bridge See 33 3334 75 3242 Jan 37 
———= 1% T% 29 7 Jan 75% Mar Donnacona sa . 2 17% 17% 135 17 Mar 1938 
a ‘ : Foothills Oil & Gas ° 2.65 2.60 2.65 900 1.90 Jan 2.75 Feb 
ee eee 08-- umeneat : Bes a 13.008 por Mar 1.06 Jan Hayes Steel > oa 2 23 20 23 Apr 30 - 
Steel Co of Canada common saeiebatesk-anciesdiiie ad TT. 27 "78 235 “4 : Mar + ao > tecspadeoenannenaamamimins ° = we ee Wr - ey 
ay ereterted, ——- i 25 82 82 8334 210 82 Mar 8934 Jan Minnesota & Ontario Paper ~-------- ° 18 18 18% 965 17 Jan 21 
Bteeloy Min ton Mia ee = 20¢ 20 214 10,000 15¢_ Mar 22,c Mar Ogilvie Flour common “aed 28% 29% 7000-28 Ss Jan 30 
Stoep Rock Iron Mines..------------2 2.0 2.06 2.18 11,380 2.01 Mar 2.65 Feb Oil Selections —----- somninennan® 6c 5%c be 9,000 4'2c Mar 8c 
ly 0 10% 170 9 Mar 10% Jan EA 1 2.91 2.91 3.00 400 2.75 Mar 3.40 Jan 
“oe va M ; as Southmount Investment ag 35c 34c 8=—37c 287 23c Jan 38c Mar 
eae te Contact Mines______--__- ae sae Pa anc 2 a Aan ate Mar 0 TB ce en. a al é ou 7 ee f ‘eae age 
or seat gaa eee : » ae 4 ac , be 1 500 6¥ac Mar 10c Jan Temiskaming Mining ---------------- 1 10c 9c (10¢ 8,200 9c_ Mar 12¢ 
GE SIGE 2.2 15 2. 2,162 2.15 Mar 2.85 Jan Yukon Consolidated_-_-- ES 1.40 1.40 1.40 2,900 1.25 Mar 1.45 Jan 
e 
Cottonseed Receipts to February 28 COTTONSEED PRODUCTS—PRODUCED, SHIPPED AND STOCKS 
: Stocks 
a 13, the Bureau of Census issued the following state- “Tien Produced Shipped Stocks 
ment showing cottonseed received, crushed and on hand, and cotton- Products— Season Aug. 1 Aug. 1-Feb. 28 Aug. 1-Feb. 28 Feb. 28 
— products pete ee shipped out, on hand and exported for Crude oil a } ee *22.082 wearer hos 07 468 ot eas 
e seven months en (thousand poun | 1945-46 55,121 821,211 807,46 107, 
3 ded Feb. 28, 1947 and 1946. Refined oil 1946-47 $263,154 $346,225 hia 182,808 
- 5 e9UUV ----" td 2 
COTTONSEED RECEIVED, CRUSHED AND ON HAND (TONS) Cubs pnd maak _" 1946-47 741,628 1,087,713 960,666 136.675 
. Received at mills, Crushed, Stocks at mills, (tons) ---------- 1945-46 52,258 1,398,781 ety eas 
tate— Aug. 1-Feb. 28* Aug. 1-Feb. 28 Feb. 2 Hulls ? 1946-47 25,925 572,195 512,695 85,425 
- (tons) : (tons) (tons) a ; 1945-46 61,697 638,819 659,682 40,834 
United Stat 1946-47 1945-46 1946-47 1945-46 1946-47 1945-46 Linters 1946-47 35,054 **792,407 718,556 +4108 905 
| nited States__-_____ 2,922,575 2,932,264 2,465,266 2,671,938 574 anaming bales) -) eet e808 eretr 14136 e601 
74,995 478,674 Hull fiber 1946-47 503 14,234 14,136 601 
| Alabama_______-____. 214,357 247,732 173,397 212,994 45,591 45,294 (500-Ib. bales)-.--{ 1945-46 — igs 1888 921 
| mn man | 6 ee aoe Motes, grabbots, etc.) 1946-47 1,730 30,386 19.695 7 
Arkansas ___________ 398,358 291.076 283,920 275,049 122.673 62,353 (500-Ib, bales)----J 1945-46 aes a ~~ =e 
Pan gga a 166,611 126,439 107,369 83,576 60,418 44.956 
pen on Se ea < e — 281,372 226.424 257.260 aR 4A7 42.565 % Includes 10,389,000 pounds at oil mills, 10,682,009 pounds at refining and manu- 
he ro (epee My es amass 300:833 110.510 577 2.106 facturing estabiishments and 2,262,000 pounds in transit. 
Mississippi_———----__. 351,836 513,140 300,028 418,971 64,057 111,575 Includes 30,893,000 pounds at oil mills, 45,278,000 pounds at refining and manu- 
a ones ooveee ao wth sod $2,586 25,828 facturing establishments and 10,393,000 pounds in transit. 
ate," : 190619 say a8 198987 Bays 4 ay Bey my tIncludes 245,794,000 pounds at refining and manufacturing establishments and 
Tennessee ie SAN ig 320,396 224,743 242.822 204.283 89.087 34,650 he caper eragpotcageton ete nenase Bae is 
cee inancinnianty gang te 612,230 543,575 626.906 63.258 69 523 ¢Produced from 693,604,009 pounds of crude oil. 
= we 94,706 65,964 70,837 54.238 24,127 13,949 "Includes 179,956,000 pounds at refining and manufacturing establishments and 
2,852,000 pounds held elsewhere and in transit. 
*Includes 100 a stroy i 
Does not include Je nee aed Pak: aS ‘en oh ee Penny years ata re respectively. Includes 237,752 bales first cut, 462,151 bales second cut and $2,504 bales 
may a a ug. 1, an g mill run 
nor 56,973 and 39,232 tons reshipped during the seasons 1946-47 and 1945-4 ee ‘ ++Incl 7 fi 5 : 5 
+¢Includes 76,813 bales first cut, 22,517 bales second cut and 9,575 bzles mill run. 
For foctnotes see page 46 






















































































































46 (2038) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 14, 1947 
















































































































































































OVER-THE-COUN M so 
maebenteneey for Friday, — 11 
Investing Companies Reorganization Rail 
Seeeues Dente Par Bid Ask Par Bid Ask (When, ss and if issued) 
Acromautica: securities__.__-1 5.99 6.58 Seystone Custodian Punds (Cont.)— — Bends — Bid Ask Stocks — 
Affiliated Pund Inc__.------1% 4.22 4.62 Series E-1-_ 18.53 20.3 _ ae c 
maed aes 25 ————- — J Jf Series E82 ct. 20%s Chicsgo Rock Island & Pacific- = : Chicago Rock Istand & Pacifio— . 
Satine Gaement Gbares..-—- 1 3.90 94.27 Series 8-1 25.38 27.87 cen ~—aos 105 vommon ———____-_____-8 27 31 with 
Associated Standard Oil shares- 1% 8% Series 8-2 13.75 15.10 ae ey ee ” " ah et te — - 
axe-Houghton Pund Inc------ - 7.44 8.04 pet ri Ki 11 12.23 —_ 
———— 6—6o eee , See -4_- 43 4.91 ee 
Axe-Houghton Fund B 4 , | peney ano eee pensane, 5.14 5.71 — ee oe ——— the | 
a a 1 5 M% 6% omis Sayles Mutual Pund__* 100.65 : 
— , — Ne TSOP 1 3 Wq 4% Loomis Sayles Second Pund--10 46.75 47.70 ta 
sung inv Tr of America... 99.71 103.86 Manhattan Bond Fund Inc— ap 
Restse Pund ine__.---------- 8 2001 21.63 ag ne nag ———<---- ~— 7.81 8.56 be ( 
Broad Street Invest Co Inc-—-__ 16.77 18.13 oS a eee ver Ty et i 
 aiaAlaett Om 1 17.18 18.83 Mass Investors 2d Pund_..---1] 10.87 11.75 ns ran p 
Bullock Fund Ltd ates Psa Ba. Inc_._._16 13.45 14 70 ce om anies _ piee 
anedian Inv Pund Ltd_----- 2 404.350 (5.05 ation-Wide Securities— 13.77 14.75 Par Bid Ask i —- 
Saetery Shares Trust_----—--® 28.93 31.11 Balanced shares ----__-__ Aetna Casual & Sany.....- 78'2 = B81" Home oo an thi 
hall <a 1 13.73 14.86 National Investors Corp--.__..i 9.82 10.62 Aetna --_--_..-____----_-----10  54%2 57 Homestead FPire__ is oa ips 16 ” 
Christiana Securities eam # 2,970 a a Se Series— , Sastowttarel ° 42 44 insur Co of North America___10 88 2 o2 day 
IRE . ntmeccenanentne’ 149 : son 7.05 7.75 ura: — ---—-—- 73 76 Jerse area th 
Commonwealth Invest-- | 5.68 6.17 ee "Oreo — 4.69 5.19 aimets allt 0 ee OF Cael ~ ? follc 
r  ppaieanceaamtoeneat 1 15.36 16.61 ndustrial stock series_...__.. 6.20 6.93 erican ance___--____-- 1 19 21 Marylan 1 1 
Dividena Shares__.--—-—-—--986 1.42 1.56 Low priced bond series______. 6.89 7.57 American Automobile--------- 4 31% 34 baer pane secon * 54 
Low priced stock common_—— 3.66 4.14 ped ee Casualty__--__----- : 10%, 912% Convertible preferred -_-..___ 3034 rhs 
sateen & Boward-- referred stock series__._____ 7.89 8.72 merican Equitable_.__.___--- 15%% 17% Ma pa . 79% 
ceieneed PEREaneewacenen3 9024.24 «25.91 Selected series _._.__.________ 3.75 2.1 American Fidelity & Casualty 8 10% 11% Serenaar ties ————. aan — ins abac by 
a. feel... ~—.---3 1467 15.68 Speculative series 351391 American of Newark _---_-- 2% 19% 20%: Merch & Mfrs Pire NY... o% 1% chic 
pisetity Pund ine..------——-° 23.25 25.03 YT pee 5.37 5.96 American Re-Insurance___—- 100 26%, 28% r A - Sua pi 
Financial Industrial Pund, Inc- 1.92 2.10  Wew England Pund_.._-.....1 14.92 16.00 American Reserve---—_-_--10 17 19 National Casualty (Detroit)..10 2° 31 mest 
iret Boston Corp---------—- 10 36 39 New York Stocks Inc— American Surety----------- 250 (53 55 Nationa! Fire 10 49 52 - 
First Mutcal Trust Pund...-.8 5.3 5.89 Agriculture —_- 9.33 10.22 Automobile ns % 39 National Liberty ____--_____- 2 5% 6! Bt. L 
vitejamental Investors Ine----2 13.23 14.50 Automobile -----_--—_- ae €43 1.37 National Union Pire________ 20 155. 165 ody 
Fundamental Trust shares A_2 5 63 6.50 PS PE er oa 8.98 9.84 Baltimore American_-__-- ---2% 5% 62 New Amsterdam Casualty_____3 2! 98! a! 
General Capital Corp... 41.18 44.28 Bank stock__-.....- omnes 9.56 10.48 Bankers & Shippers_--__--_-- 250 «(72 77 New Brunswick enim —. oie > = ae 
General Investors Trust_— 2 550 5.90 Building supply----_-------—- 859 = 9.41 Boston ------—-—---------- ss 64 68 New Hampshire E ire--_____. 19 4542 48 Balt 
Business Equipment__.___-__ 12.43 New York Fire____.________- 11 vs 31 _— 
Group Securities— if | tue team 9.26 10.15 Camden Fire 8 21% 23% SS ~ eee 2 1 od a 
agricultural shaseGan———- 6.98 = 7.57 Diversified Investment Pund-. 11.20 12.27 City of New York_--—-______ 10 16'2 =620% =Northeastern —.._________. “% 1% ihe 
ieee UeGRBenccosacccs 4260.31 0206.74 Diversified Speculative_.._. 11.09 12.15 Connecticut General Life_---- 1065 68 Northern ieaunmaeenaadede ie _— ny 
Aviation shares_____------- 5.88 6.38 Electrical equipment____- wien 7.88 8.64 Continental Casualty__--_----- 5 50% 53% ; * poe: er oe "t 
Building shares.----__--—-- x 8.15 8.84 Insurance stock....--_.___.. 9.3 10.28 Crum & Forster Inc_-_--_---3Q30'2 332 Pacific Fire__ 28 102 106 an 
Chemical shares.-.--—-- ee 6.64 7.20 MACHINOTY ccancacccasqusaue 9.41 10.31 Pacific Indemnity Co merareapery: 10 51 54 Allc 
Electrical Equipment--------- 958 10.38 Merchandising ---.----—-— =~ )3Sss-d10.18 = :11.16 Employees Group_____ —_-----® = 274 29% Phoenix ____ cn eae 10085 8c 
SE dhietiicsnensoronen— 5 31 5.7 BD cnnstasnaseuseenennie 7.88 8.64 Employers Reinsurance —--10 68 71 Preferred Accident______-____ 4} fi T 
Fully Administered shares--- 7.39 8.02 OOS wennensnnnenannnmiteedinn 11.90 13.04 Federal -- 10 47% 52%  Providence-Washington ------10 34 26 : 
General bond shares-————--- 7.99 8.66 Public Utility 6.09 667 a Deposit of antpnen «| 149 a | eee ee 7 oa 
Industrial Machinery 8 ares__ 6.74 7.31 allroad 2... cnceweence 5.11 5.60 re ASB O Bememm me come 49 52 Reinsurance 
Institutional bond shares--_- 9.83 10.32 Railroad equipment_-.____ -— as pis Fireman's Fd of San Fran. “40 88'4 92% Republic (Texas) seers i0 27 Pe C 
Investing ~-- 7.22 7.83 Steel _- a 7.66 8.39 Firemen’s of Newark..-----B 134 14% Revere (Paul) Pire-_-_---_- 10 22% 24! 
ee Price Gnef0s...------- — 6.73 7.30 TEED conagecegeusemmenen 10.49 11.50 Franklin Pire-_.--_---.-_----8 = 19'2 = 2144 ~— Bt Paul Fire & Marine.--_12% 69 72 
Merchandise shares.----— aoe 840 9.11 Petroleum & Trading----— —- 20 30 Genefal Reinsurance Corp-. -10 26 29 Seaboard Surety spade 56 52 —_ 
Stinisig chases ...--—----00-<- 5.07 5.51 Putnam (Geo) Fund_..--.... 1 14.95 16.08 Gibraltar Fire & Marine---. 10 18% 20'2 Security New Haven_-_____- 10 28 30 V4 194 
Petroleum shares...____---- a 6.45 6.98 Republic Invest Fund_-.-.— ae 3.23 3.55 Glens Falls Fire-_---_______ -8 45 47 V2 Springfield Fire & Marine----25 109 113! 
Railroad Bond shares_______ 2.63 2.87  3choellkopf Hutton and Globe & Republic__________. 3 7% 9% Standard Accident ----1@ 29 “8144 = 
RR Equipment shares__----- > 4.35 4.73 PONGE nnccescouqescun —10¢ 2% 3% Globe & Rutgers Pire com__ 15 24 * (gle 2 2 a sa var 
Railroad stock shares--_-_- 4.21 4.58  Gcudder, Stevens & Clark 2nd preferred ----______ 15 89 92 TIVES nee gwoe 100 540 555 ™ 
BS Sis ctteneentiodion i 4.84 5.26 oO --* 100.39 102.41 Great American--_--_------. 8 = 26 %% 28% U 8 Fidelity & Guaranty Co : 43) “45! 
Tobacco shares___--_---—- i 4.23 460 Belected Amer Shares_-__. —2% 10.97 11.87 Hanover - 10 25 27 U 8 Fire___- ol 50 3. Rail 
sees «hares ..-..---- ae 5.34 5.80  Govereign Investors.___...--__ 1 6.29 6.89 Hartford Fire_ 10 981% 102% U 8 Guarantee___ 18 73 79 be 
Huron Holéing Corp-. -------- 1 60c 80c Standard Utilities _.-.-._. 106 7c 82c Hartford Steambotler Inspect..16@ 39 Westchester Fire... ____3 28¢ 35° 38) Fore 
Btate Street Investment Corp-__. 46.00 49.00 o> ae = Oe we 
Income Foundation Fund Inc Trusteed Industry Shares____26¢ 75¢c 84c U.S 
Common ------------—--10¢ 1.65 1.70 Union Bond Fund series A---. 22.56 23.36 be 
Incorporated investors--------B8 921.62 23.37 Ly See ee ies 19.15 293 
Series a 6.41 7.01 ¥ 
Institutional Securities Ltd— Union Common Stockh Pund B--- = 7.97 8.72 ’ 
Aviation Group shares_.._.... 10.54 11.55 Union Preferred Stock Fund--_. 20.70 = 22.63 . 
Bank Group shares__--- —m 100 86C Wonur tate racer ge -—--—- --1 8617.65 = 19.26 +4 Ne 
Insurance Group shares__--- - 95c 1.05 orld Investment Trust— R t S t I 
Stock and Bond Group shares, 13.31 14.58 Ctfs of beneficial interest_--. 7.46 8.18 ecen ecuri ssues a 
Investment Co %f Amertea _.10 26.04 27.30 f Bond i 
Invest Management Fund Inc_1 13.09 13.38 PR ne Ris o J sreste— a Bid Ask Bid Ask 
pores ied Trustee a oe ao Aemettion ow og & a 1966 90'2 92 Philadelphia El Pow 2%s__1975 101%, 102% — 
" wd ; 7.35 merican Te Tel— Portland Gas & 3 Yes_ “1024 “ 
7 > a wed lan Funds— oe om tndependence Trust Shares_ 2.45 2.76 “ whe a — er 1982 101% 101% Public Serv (Onin) 2%0 ame 10276 10336 v 
1. 28.3! ' ‘ Jonsolidate ison— Scranton-Spg Brook 2%as__ 3} S 
i. we Sot eee een eonane ree ge: aoe reas lias etivusienendaninacin --1 5.30  - ee Bs i ne 1982 103% 103% Sioux City Gas & El 23s 71978 ie “Ms to% oh 
Series B-3 — 1719 1884 | Series 1956_——————-—__-____ 1 2.83 El Paso Electric 2%s_____- 1976 102% 103% #$‘Tenn Gas & Transm 2%8__1966 101% 162 | 
; t wr Shares A... 2242 ‘. Firestone Tire & Rub 25e8..1972 100% 101%, Texas Power & Light 2%s_1975 103 103% mc 
ions Gatineau Power 3s__---_--- 1970 104% 105 Utah Pow & Lt 2%s_______ 1976 101% 102 : 
———————— , DD ccuntaiebebionuade 1961 100 ci : ‘ 
Preferred Stocks— Par 
Illinois Power Co 2%s_-___- 1976 104% 105% Monongahela Power 4.40% _.100 1072 1 
New York Gi Banks & Trust Co Iowa Pub Serv 2%s_---_--- 1976 102 10242 NY State El & Gas 3%%-.100 9834 99% - 
Ss. Kans Okla & Gulf Ry 3%s_1980 98 100 Ohio Public Service 3.90%_--100 102 102% P 
Laclede Gas Lt 3%s_------ 1965 105 105%4 Pennsylvania Electric 3.70%-_100 102 103% 5 
Par Bid Ask Monongahela Power 3s_--~-- 1975 106% 107% Public Serv (Ind) 3.50% --.100 96 97 = 
Bank of the Manhattan Co. i 4 ee fs ea Fulton Trust... 100 175 185 Montana Power 2%s----~~ 1975 103% 103%4 Ruppert (Jacob) 4'2% _____- 100 106 1072 - 
Bank of New York peg eS 100 343 358 Grace National EN oe. 100 200 N : 4 State El & Gas 2%s__1977 102% 103 Scranton Spg Brook 4. 10 % ..100 103 104 Moe 
Bankers Trust ee 10 38% 402 Guaranty Trust laa a 100 263 272 Chio Public Service 2%s___1976 1022 103% Union Oil (Cal) $3. 75 ------ “a 102 103 Phi 
Brooklyn Trust ________-___ 100 115 120 i “ \—iiargee- 10 14% 157; Pennsylvania Electric 2%s__1976 10244 102%4 Willys Overland 442% ~---...- ° 54 55 a. 
Central Hanover Bank& Trust 20 934 $6%%4 Kings County Trust___.__ 100 1,676 1,720 : Bat 
Chase National Bank__----__ 15 33%  § 35%  ##Lawyers Trust______.......28 49 ” 52 ——— Ser 
Chemical Bank & Trust--__-- 10 39%2 41% Manufacturers Trust Co_____ 20 49%, 51 Bal 
Commercial National Bank & Morgan (J P) & Co Inc 100 242 es 2 Cin 
ad ee 20 4 38%4 40% National City Bank ___-12% 371 ‘ a rvs 
yay ser Bank & Trust---10 16% 17% New York Trust___________ 25 86 : i } H oats 
orn Exchange Bank & Trust_20 53 55 Public Nat’l Bank & Trust_17 U t d St t T B il oe 
Oe MR ee 50 82 87 Sterling Nationel adc inioncs a. =" 73 ni e a es reasury l s oe 
. a ee ee ee ‘ 
mors 8 fy §, Rees ea re ee 1s 
~----------= 37M : ust_-___.__100 635 665 
First National Bank ___-~---_ i00 1,425 1,485 Treasury bills— Bid Ask Bid Ask Fe 
Apt. 1%, ABI pansncsccaccuea b0.375 0.28% tt Se b0.375 0.35% Mil 
= oS 9 ee b0.275 0.33% June 12, 1947--------------= 60.375 0.35° But 
eS i” eae b0.375 0.33% dune 10, 1047.....---.------ b0.375 0.35% St 
. . : AR sa emparataietapei acest b0.375 0.33% aS  * | ee b0.375 0.35’ Der 
OE GE RS ON aR b0.375 0.34% July 3, 1947__ a b0.375 0.35’ 
ncies ri 
BR TE, TE ccncuusacimnedibiilis b0.375 0.34% July 10, 1947- __ b0.375 0.35 Ric 
9 bd € " 375 35 of 
Pederal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bia Ask May 29, 1947_---~---------- b0.375 0.35 Me 
1%s Oct 1, 1950-1948__.--.. 100.11 100.15 1%s Apr. 15, 1948________ 10 , Cal 
1%8 May 1, 1952-1950__.__- 99.16 99.29 ot +e Se Ha 
1%s Jan. 1, 1953-1951..._... 100.2 100.6 pe 
2%s Peb. 1, 1955-1953 103.14 103.18 Other Issues ‘To 
Panama Canal $s___ --1961 12534 127 ; id yi ou 
a Odd lot sale (not included in year’s range). b Bid yield price. c Hein Werner Motor Parts 
—S Corp. name changed to Hein Werner Corp. and outstanding stock split 2-for-1 payable to holders Tol 
of record March 3, 1947. Authorized $3 par common stock at same time increased from 200,000 Ou 
t ti F to 400,000 shares. d Deferred delivery sales (not included in year’s range). e Ex-interest. f Flat “ 
uo a ions or a a Treasury Notes price. g Formerly the Aviation Corp. of Delaware; name changed March 25, 1947. k Removed to 
figures after decimal point represent one or more 32ds of a point a pent rat owe — — sahoe-whe a oh a ee 
gee yg Eat. Rate Bid Ask Maturity— Dollar Price 100 Plus issue. wd When delivered. wiWhen issued. x Ex-dividend. y Ex-rights. ee 
tSept. 15.  eempmmee a4 py sp ee) =, Ask *No par value. tIn default. ¢These bonds are subject to all Federal taxes. {Ex-liquidating 
$Bept. 15, 1948___________ 1%2% 100.24 100.25 sua cuts 1, 1007... 6904 ‘eae dividend. 
3 e - -0394 .0480 Me 
Swe AVS. &, 1946¥ 2.00045... -0461 .0582 
t%s Sept. 1, 1947_-.-.__-__. 0462 .0539 M 
S¥s Oct: 3, 1949 e0...44.... 0470 .0563 | 
3%e Nov. 2, 19467..22~ .u2s4 0449 .0559 | 
See 2006. 3, 1967.0. secu -0329 .0456 | 
pet. SF EE -0306 .0449 | 
jt Rs ee, Se -0347 .0507 
t%s Mar. 1, 1948__--_______ 0385 .0560 
S7ee AP: b, WRG sce cn cswx -0428 .6619 " 
R. 
N. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
April 12, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 6.0% below those for the corresponding week last 
year. Our preliminary totals stand at $11,340,992,609 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended April 5. For that week there was a decrease of 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
record a loss of 30.0%, but in the Boston Reserve Dis- 
trict the totals register a gain of 8.6% and in the Phila- 
delphia Reserve District of 0.5%. In the Cleveland 
Reserve District the totals are larger by 9.7%, in the 
Richmond Reserve District by 6.5% and in the Atlanta 
Reserve District by 5.9%. In the Chicago Reserve Dis- 
irict the totals show an improvement of 5.3%, in the St. 


against $12,058,708,847 for the same week in 1946. At | 16.9%, the aggregate of clearings for the whole country | Louis Reserve District of 12.7% and in the Minneapolis 
this center there is a loss for the week ended Fri- having amounted lag gt against $15,246,178,- Reserve District of 11.6%. In the Kansas City Reserve 
day of 0.5%. Our comparative summary for the week 698 in the same week in 1946. Outside of this city there | District there is an expansion of 27.2%, in the Dallas 


follows: 














was an increase of 8.4%, the bank clearings at this 














Reserve District of 20.8% and in the San Francisco 


























center having recorded a decrease of 30.7%. We group | Reserve District of 12.2%. 
CLEARINGS—RETURNS BY TELEGRAMS Per In the following we furnish a summary by Federal Reserve Districts. 
Week Ended Aprii 12— 1947 1946 Cent SUMMARY OF BANK CLEARINGS 
Wew York_...._..__._.._____.  $5,435,775,606 $5,462,111,875 — 0.5 Week Ended April 5— 
I 2 592.746,682 469,659.798 +2€2 oteneh Gemma ma trict tid ee > se — — 
Philadelphia__._.___________ 662,000,000 626,000,000 + 5.8 edera e Districts 7 $ $ Dec. % 3 s 
RRR a 414.545.C95 339,635,195 +22.1 9 TIRE eiitrcniietwmncndimocenns 12 cities 515,495,031 474,708,221 + 8.6 429,506,218 376,437,861 
Kansas City eS 209,608,997 179,649,417 416.7 2d New York_.-.--~------------------.12 “ 7,068,097 ,306 10,102,270,996 —30.0 6,697,862,950 5,304,461,649 
ee a Sa 205.400,500 161,900,000 +27.6 | 3rd Philadelphia ~---~---.-.-~.___-_- he ™ 822,246,298 818,041,228 + 0.5 713,058,458 557,284,352 
San Francisco pt 269.089.0069 248,804,000 + 8.2 | 4thCleveland -----.-------~-.- anes csaanaattnsne ; ee 687,794,864 627,244,085 + 9.7 636,354,716 542,575,276 
Pittsburgh ie 203.766,957 191,120,416 3.6 | St Richmond -...........-+.....--.-..- fee 362,446,939 340,402,242 + 6.5 294,765,581 239,123,804 
Cleveland EAS 193,171,928 163,320,600 +18.2 | 6th Atlanta ---.----~---~---~--------~-- Se 522,316,417 493,166,765 + 5.9 415,768,575 337,816,325 
(“SaaS 154,482,863 134,982,646 14.4 | TébCitenge ...........-~..--~--------17 “ 779,693,527 740,517,041 + 5.3 702,666,468 530,461,791 
_ é‘ ——— | 8th St. Louis_-_____-_____- ny Te 399,416,579 354,499,878 +12.7 290,026,335 249,005,281 
Ten cities, five days_____ $8,340,586,228 $7,976,283,947 (i  »_ eae aie 7 @ 266,050,474 238,493,339 +11.6 212,365,389 159,537,734 
Other cities, five days______ 2,085,292.730 1,778,772,260 17.2 Fo gt a eee . id. * 418,101,404 328,638,909 + 27.2 291,290,278 271,480,642 
| YY ee eee inetaitiiaies Mee y 220,498,484 182,514,629 + 20.8 146,874,939 126,905,270 
Total all cities, five days_ $10,425.873,958 $9,755.056.397 + 6.9 | EE LR 10 - 612,128,699 545,681,365 +12.2 499,308,277 451,509,585 
All cities, one day_______.._. 915,113,651 — 2,303.652,540 —60.3 | 0 EL eee ee 112 cities 12,674,286,022 15, 246,178,698 —16.9 11,329,648,284 9,146,599,570 
Total all cities for week__  $11,340,992,609 $12,058,708,847 ne er ae ane ae 5,848,814,491 5,395,556,747 + 8.4 4,865,055,845 4,001,794,057 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for March and the three months of 1947 and 
1946 follow: 


We also furnish today a summary of the clearings for 
the month of March. For that month there was an 
increase for the entire body of clearing houses of 9.2%, 


Reserve District the totals register an increase of 17.4%, 
in the Richmond Reserve District of 12.5% and in the 
Atlanta Reserve District of 17.1%. The Chicago Re- 
serve District has to its credit an expansion of 20.2%, the 























Description ——Month of March ——Three Months—— the 1947 aggregate of clearings. having been $62,919,078,- — St. Louis Reserve District of 19.4% and the Minneapolis 
ere: | om, .. a 66001580 lille. 797 | 631 and the 1946 aggregate $57,592,838,206. In the New Reserve District of 31.6%. In the Kansas City Reserve 
' a a we — - York Reserve District the totals show a gain of 2.7%, District the increase is 21.3%, in the Dallas Reserve 
Stet de enice. : in the Boston Reserve District of 6.2% and in the Phila- District 20.1% and in the San Francisco Reserve Dis- 
bonds $68,859,500 $95,911,600 $261,908,100 $394,187,200 delphia Reserve District of 13.7%. In the Cleveland trict 16.4%. 
Foreign govern't 
bonds 6,686,600 8,386,600 18,891,700 24,706,700 
U.S. government =“ : Month of March— 1947 1946 Inc. or 1945 1944 
bonds ; 35,509 720,000 259,500 2,384,600 Federal Reserve Districts $ $ Dec. % $ $ 
Total bonds__ $75,581,600 $105,018,200 281,059,300 $421,278,500 - — eeteineninddelnnnnaneiene a> cities on ant alae Pg pee 6.2 1,917,658,549 1,781,844,089 
; ; 2 ew York _______ 7 “ 32,701,686,27 31,834,838,935 + 2.7 28,519,264,624 25,920,328,646 
The volume of transactions in share properties on the | 34 Philadelphia —-____-_- 16“ 3,969,077,834 3,489,615,195 +13.7 3,199,553,294 3,060,212,617 
New York Stock Exchange for the three months of 1944 Cuveione HP TOES Be 7 * 3,404,023,165 2,898,931,574 + 17.4 3,048,635,066 2,853,847,378 
7 ic j ef a e , 5th ichmené ......... 8 1,695 ,261,666 1,507,212,493 + 12.5 1,247,955,855 1,252,000,115 
to 1947 is indicated in bo a ‘ene von 6th Atlanta al tia 16 “ 2.685 847,539 2,292,888,082 } 7.1 1,992, 004,000 1.862.404 447 
ai JI29 72 7th eT ae co . tag 5,523,268,655 oO ,106,556 + 20.2 682,539,045 
No. Shares No. Shares No.Shares No. Shares | 8th St. outs tetas Wes caiusbanes sd Dhak Ss 11926 947,257 1'613,396;150 + 19.4 1448-078. 883 isan epe san 
EE a 23,,556,803 51,510,197 38,995,195 17,811,394 9th Minneapolis _________- i¢ * 1,507,947,595 1,145,588,964 + 31.6 948,940,109 '907,052.374 
February ------------- 23,757,877 34,052,745 32,612,585 17,100,772 | 10th Kansas City _________- : ie 2.410,176,775 1,987,714,531 + 21.3 1,765,445,409 1,671,329, 301 
March __ _19,336,900 25,663,765 27,492,243 27,643,038 | 11th Dallas —-_-__---______ : _--l1 “ 1,810,756,877 1,507,435,333 + 20.1 1,306,218,174 1,124,814,875 
ist Quarter ____. "66,651,580 111.266.707 99,100,023 62,555,204 12th San Francisco ~.~.---~.-~-~-- oan 3,062,612,553 2,630,189,587 + 16.4 2,510,468,835 2,264,398,371 
The course of bank clearings at leading cities for the We dathdititcdbdulinaniewne 184 cities 62,919,078,631 57,592,838, 206 + 9.2 52,666,757,947 48,613,161,624 
month of March and the three months ended with ; ee 
2 ; SS ee eee ee ae 31,220,512,455 591,372 17. 24,987,200,5 
March in each of the last four years is shown below. Outside y 31,220,512,455 26,591,372,184 +17.4 24,987,200,588 23,497,275,956 


















































































































BANK CLEARINGS AT LEADING CITIES IN MARCH 
(090,000 = SS Bech ———— a Sam ES a | We append another table showing clearings by Fed eral Reserve Districts in the three months for four years: 
omitted) 1°47 1946 1945 1944 1947 946 945 9 
" A A od A $ , $ : $ $ Three Months Three Months Three Months Three Months 
Wew York _ 31,698 31,001 27.699 25,115 90,267 91,257 60,869 70,710 1947 1946 Inc. or 1945 1944 
Chicago 3,021 2,536 2,332 °2,198 8,632 7,432 6,755 6 265 Federal Reserve Districts $ $ Dec. % $ $ 
hp L876 2,777 1,660 1598 5400 5.20) 6 7E fl | 1 Sesten: .—.......___-- 14 cities 6,539,515,908 6,120,678,349 + 68 5,447,909,093 5,321,701,922 
Philadelphia 3,788 §3,344 3,073 2,939 10,623 9,436 8,561 8.280 | 24 New York ——_----_ Jaldiaiinkermecsn’ 93,227, 242,612 93.726, 708,836 — 05 83,268,366,344 73029'585.976 
= soute a. Te i  * 11,337,512,708 9,857,073,269 +15.0 8,916,190,738 8'600,794.519 
PRtesburgh_ 1,146 1,076 1,219 1,168 3,263 3,051 3,324 3.293 | 4th Cleveland —---------.------------17 “ 9,738,293,077 8,331,368,907 + 16.9 8.484.462.064 8.155329 681 
Gan Fran. 1,661 1,468 1,396 1,230 4,753 4,280 3,876 3,925 | Sth Richmond .—~-..—------.-.. a « 4,990, 240,308 4.346,672.546 +12.7 3,888,748,439 3,596,803,043 
ere + ee A Se |” . « 7,632,760,577 6,423,835,334 + 18.8 5,787,005, 180 5'349.468.811 
Geeminett 715° 5 86 Sik 5063 3008 1602 188° | Th Chisago ——... 31 “ 15,722.118,868 13,294,588,812 +18.3 13'361,834,354 13'097,220,211 
Mansas City 1,237 1,025 941 877 3,612 2,936 2.656 250° | Sth St. Louis —..___-______. 7 * 5,643,901.938 4'520,490,588 +24.9 4:093.166,307 3,349,471,282 
Gpoveland-. 1,193 964 1,018 963 3,432 2.795 2536 4% it, | Och Memmeopelie —..............16 “ 4,226.384,644 3,496,110,323 +209 2:729,118,120 2'691.994.215 
Minneapolis 1,016 762 621 638 2,807 2,420 1,614 1,813 | 10th Kensas City-—_---____..___. ; 15“ 6.942, 742,069 5,622,696,327 + 23.5 4'948,356.453 4.774.364.596 
ew Grins 513° 6 395 30) 458 1278 1,180 1 | atth Dallas .—.-___-- 1 5,232,750,516 4'337.615,704 + 20.6 3,725,621.568 3/232'804.171 
Detroit 1,460 1,244 1,638 1,724 4,158 3,540 4,595 4,932 | 12th San Francisco -.._....-..__-_____- iw 8,820,330,001 7,637,330,346 +15.5 7,080,291,.536 6,607,945,291 
Louisville. 471 387 245 319 1,399 1,133 1,047 933 | 
ps aeary i ei il + Ald 9 DO cecpecenccanpammesenanen 184 cities — 179,963,793,226 167,715,169,341 + 7.3 151,761,570,196 138,307, 483,718 
Providence _ 107 97 85 73 318 276 240 214 
BMilwsakee- 248. 196 180 169 678 S66 492 S°6 | Outside N. YW. City———___..___-_____________ £9,696,274,954 716,457,367,281 +17.3 70,891,611,144 67,596,763,723 
Buffalo 333 264 296 303 965 78 830 865 
St. Paul _. 330 257 £4226 ~=# 172 942 711 619 593 : ee ; 
Denver --_ 401 346 284 263 1,156 966 188 741 The following compilation covers the clearings by months since Jan. 1, 1947 and 1946. 
Indianapolis 202 165 136 130 597 : 469 , 401 386 | 
Richmond. 488 406 366 339 1,417 178 ,05 716 | : ; 
Memphis _ 368 278 208 185 = 1,088 787 629 587 | MONTHLY CLEARINGS ae 
Seattle . 434 380 397 379 1,262 1,110 1,126 1,127 | Clearings, Total All Clearings Outside New York 
Hartford _ 93 84 74 68 287 248 209 207 | $ $ Dec. % $ $ Dec. % 
| TE EER Sone a eee 62,831,1287,612 60,325,652,392 + 4.2 31,303,494,511 26,715,645,414 +17.2 
To. 27 cits. 55,417 51,349 47,207 43,662 158,299 149,873 135,996 123,938 ee See ae. 54,213,526.983 49.796.678.743 + 89 27.172,267,988 23,150,349,683 417.4 
Other cities 7,502 6,252 5,479 4,951 21,664 17,842 15,765 14,369 Ee. 62.919.078.631 57.592.838,206 + 92 311.220.512.455 26.591.372,184 4174 
Total all __ 62,919 57,592 52,686 46,613 179,963 167,715 151,761 138,307 | Total three months... 179,963, 793,226 167,715,1€9,341 + 43 89,696,274,954 76,457,367,281 $173 
Out. N.Y.C. 31,220 26,591 24,987 22,497 89,696 76,457 70,891 67,596 | 
We now add our detailed statement showing the figures for each city for the month of March and the week ended April 5 for four years: 
—_—__——_——-Month of March Jan. 1 to Mar. 31 — - 1947 1946 ae or os a 
Clearings at— 1947 1946 Inc. or 1947 1946 Inc. or $ ec. % 
vs $ $ Dec. % $ $ Dec. “ Week Ended April 5 
First Federal Reserve District—Boston— 
Stenger __. eS SNE 6,809,323 5,707,513 +19.3 20,649,578 17,739,219 +16.4 1,932,862 1,930,225 + 0.1 992,422 soneee 
| aa 16,496,388 15,927,063 + 3.6 50,703,614 46,531,004 + 9.0 4,239,697 3,886,505 + 9.1 3,568,437 3,539.41 
Macs.—Boston____________-- cad 1,876,627,104 1,777,088,765 + 5.7 5,486,260,287 5,207,315,219 + 5.4 437,818,579 400,145,503 + 9.4 369,173,387 324,708,367 
Pall River_____.._..._ Loar 6,700,839 5,953,403 + 12.6 20,388,627 17,504,630 + 16.5 1,849,787 1,409,740 +31.2 1,117,868 905,440 
RS, AR 3,598,113 3,477,137 + 3.5 11,058,941 9,062,707 Se woe} §=—6—h eh hl hCU!UlUlCUCUC«C eee meee 
Lowell Ee ; = 2,904,423 2,533,809 + 14.6 8,726,370 7,642,170 + 14.2 617,561 607,587 + 1.6 406 588 3 Skee 
New Bedford____---_- Supe 7,261,565 6,537,719 +11.1 21,486,654 18,309,629 +17.4 1,759,244 1,712,163 + 2.8 1,334,503 eee ae 
Springfield_______- om at 28,094,307 24,421,644 +15.0 84,740,083 72,140,586 17.5 6,760,982 5,884,420 +149 4,326,156 mye e 
Worcester__________ dedi icanien 20,181,845 18,421,930 + 9.6 61,373,803 53,878,131 + 13.9 4,736,716 4,596,319 + 3.1 3,241,067 pene 2 
Gien—Martford........._._____- 93.565,005 84,879,348 +10.2 287,931,666 248,742,530 +15.8 22,258,152 23 520,899 ao $4 18,290,769 Reet 
New Haven____-__--- pialeaks een 37,026,766 35,034,132 + 5.7 119,550,497 104,788,694 +14.1 8,360,981 8,738,795 — 4.0 7,751,661 5,257,115 
a le aia airtlanerencicie 9,416,900 9,114,500 + 3.3 29,352,600 27,740,200 + 5.8 Mtn: _,- wo. Sn ane = 
R. I.—Providence____--__---- a 107,474,500 97,597,600 +10.1 321,814,500 276,798,200 +15.2 23,967,300 21,007,6C0 +141 17,805,900 ate 
W. H.—Manchester_____...._--_--. 5,315,363 4,226,243 + 25.8 15,478,688 12,485,430 + 24.0 1,163,376 1,268 465 — 83 808,4€0 809, 
Total (14 cities)_--_-.______. 2,221,472,441 2,090,920,806 + 62 6,539,515,908 6,120,678,349 + 6.2 515,495,031 474,708,221 + 66 429,506,212 376,437,861 















































































































48 (2040) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 14, 1947 
—__________—_ Month of March —_—_—_—_——_Jan. 1 to March 31——_—_ _ —— —_—_—_———— Week Ended April 5 
Clearings at— 1947 946 19417 1946 set 1946 ine. or 1946 1944 
$ $s PC. ‘0 s 
District—New York— 7 
por =" sone 91,825,970 65,532,434 270,443,056 188,814,251 2 *69,990,000 82,012,402 —26.8 69,113,039 14.154.129 

eee — 10,454,787 9.423.124 9 31,746,844 28,995,966 5 2,511,583 2 23€,284 +123 1.463.824 1.619.004 
a ist 333.811.456 264,925,427 0 965.043,170 781,714,711 5 61,649,461 56,586,635 + 89 59,190.000 55.200.000 
Buffalo-------------------- ” 6.107.513 5,044,790 1 18,173,161 14,684,460 8 1,345,365 1,011,139 + 33.2 1,173.364 953.643 
EO nnn nnn nnn nnn 6 693 880 5.910.803 8 21,229,888 17,770,313 5 1,749,162 _1,458.142 20.0 (233.081 1.516 561 
age meng OE 31,698,566,176 31,001,466,022 2.2 90,267,518,272 91,257,802,060 1 6.825,471,531 9,850.621,951 —30.7 6,464.792.439 5,144 805.513 
a 70.774.598 63,292,930 4 217,943,773 192,812,236 6 14,301,324 15,580 253 +178 14,033.97 12819 899 
———... 43,561,074 39,570,955 1 135,956,975 112,758,218 6 11,676,675 8,241,052 41.7 6,238,555 6.307.821 
ge SSD SE 9°612.800 6,942,785 5 26,461,741 21,609,680 5 Petar <== saa. Sede ea al 

_ nde eA 43,159,147 35,978,806 0 128,887,492 114,569,225 5 11,421,162 11,360,578 0.6 8,280,133 9,727,546 

ee 2,887,550 2'494,067 3 7,998,594 7.678.239 2 512.864 726,719 —29.4 522 048 329 904 

N. — paqvesesene 162.338 828 140,889,591 2 487,283,644 409,983,283 9 33,865,520 31,995,175 + 5.8 31,545,252 21.791 981 
a a a ae a 215.352.461 187,921.436 6 629,258,594 561,252,998 1 39 530.639 40.440.665 aw $3 40.356.223 35935542 

<raeorpememeeas — 6 270 034 5,445,765 1 19,297,408 16,263,196 7 Y : inliatee ae ee 
Oranges-__--- ------------ ecstibe : ct es il : a Presale . = a é rial PO ict «id aimee 
Total (14 cities) nedatbe 32, 701,686,274 31,834,838,935 1 93,227,242,612 93,726,707,836 5 7,068,097,30¢ 10,102,270,996 —30.0 6,697,862,950 5,304,461,649 

i 1 Reserve District—Philadelphia— ~— 
— 4,850,615 3,783,313 2 14,717,960 10,385,643 1 074,03 890,036 + 9.4 661,981 532.422 

sane ew 6 3,657,753 3,520,437 6 11,276,261 9.470.469 1 483.364 1,231,319 —28.2 1,524,995 1,047,970 
oo ; Paee r 4,366,979 3,293,167 2.6 13,171,404 S538,008 : 1,058,055 1,037,228 + 3.0 1,030,819 644.992 

Ler _- . aaa a 17.360.772 5 57,704,974 47,674,543 P " -—. SES Se ere-st-ore 
Harrisburg re eT ee wore cae 7 485 1 38.067 897 30,994,194 6 3,320,701 2,981,957 11.7 2.976.755 Bae 
Lancaster as 13,692,148 10,857,485 aa aha aan ent tt e.6 1.910.844 

ste " oe 3.685.196 3,047,368 9 1324, 1099, _ ars eer aes el —————— lll or 
ee. ne 5.654.783 3,877,384 5.8 14,688,828 10,924,102 Y ” a Gee ii —_ aa mn 
eee aatnhi: me ‘ 3,788,000,000 3,344,000,000 3 10,823,000,009 9,436,000,000 791,000,000 790,000,000 0.1 686,000,000 541,000,000 
a, Se ea ete 12,057,266 10,256,921 6 34,657,067 29.327.366 2 2.509, 750 2,145,374 21.6 2,413,466 1.474,799 
ees CRETE 18,769,213 17,806,908 5.4 55,529,793 47,942,171 5.8 4,166,915 3,771,527 +11.0 3,193,022 3,197,642 
i le TE TE 9,980,961 8,463,666 7.9 28,119,194 24,474,039 9 2.046,099 2,126,067 — 3.5 1,953,225 1,195.323 
York PEMA. 2 POR 18,754,330 8,528,834 9 50,047,020 26,359,471 9 2,422,296 2,250,643 + 52.1 2,144,151 1 499,750 
a a RR aE <a 1,217,996 1,173,586 8 3,755,555 3,272,268 8 i it Whe ae ee | RRR endearment 
ENT ee 5,150,909 4,471,851 2 13,993,609 13,943,666 4 ~-~~---— ------ Die -s wee \ eee 
pe 35,595,834 28,642,483 3 94,250,448 81,050,995 3 7,097,046 €,769.893 + 4.8 5,554,254 ’ 
ae... 23,769,129 20,531,000 8 74,208,330 66,636,000 ’ tatabhato tc sa ee er 
Total (16 cities) ------------_- 3,969,077,834 3,489,615,195 7 11,337,512,708 9,857,073,269 5.0 822,246,298 810,041,228 + 0.5 713,058,458 557,284,352 
Fourth Federal Reserve District—Cleveland— 
> ae 26,260,530 19,899,454 76,207,170 57,755,431 5,545,948 4,389,281 426.4 4,321,705 3.709.641 
a ride 715,486,706 579,562,149 2,053,669,536 1,684,080,667 149,689,688 125,266,715 419.5 115,150,308 104,507,618 
sneeae Boca 1,193,874,602 964,210,022 3,422,490,155 2,795,646,249 264,630,273 214,238,436 423.5 209,313 153 186 061.758 
| Ee d ? 
ea ee eee 114,258,700 93.967,.700 315,919,100 258,217,800 24,126,000 19,565,400 + 23.3 33,852,200 15,741,100 
I 8,177,367 5,094,823 18,468,596 12,969,536 ovement _—- - ewes ~ mete 
i 3,566,780 2,926,953 10,330,475 7,239,775 4 ann a ~----- a ee 
Mansfield Sat ts eee a 17,106,853 14,016,283 49,682,106 38,624,030 + 4,013,956 3,272 179 + 22.7 2,860,808 2.367.660 
Youngstown__----------------- 24,625,042 19,547,203 71,843,908 57,184,727 : 6,015,507 4,923,681 + 22.2 4.122 241 3451144 
k eS ie ate ae 17,745,135 12,949,242 47,675,068 35,696,722 $6 «ss weasance eel ‘ime - . Nana . + _.. eee 
Newar ee 63.880.302 51,060,689 177,756,215 138,567,591 + wrmemnene eee - conse  rteenee eeeeees 
Toledo pe 

Pa.—Beaver County_--_--______-. 2,197,759 1,612,284 6,334,107 4,819,880 $4 #4 «=  ¢unnedel =‘ Gdldain- -aeweus jg. “lebesealh jj’. Gikckadee 
SS eo 1,280,719 1,178,784 4,002,097 3,557,265 + ~---~---- ----- nenkien §- oie. » Ach Ae 
i. 1,148,966,179 1,076,841,382 3,263,297,821 3,051,965,106 + 233,773,492 255,588,393 — 8. 264,734,286 227,136,155 

. 4+ 
as a a 9 9 ° 9 ’ ser ’ ’ ’ ee eee oe ~ aa a en coen Gnubebesdin eee aS ee 

3 Reman | iesten ue 6 
il City. 8. aS ee ¥ y , ,625 + J ,336 2, R ~---~--~ montene £+ essuewm oe. j§§<¢amiewem- q§.  msacheamaes 
air naaahanion STINE 14,103,126 12,935,079 4 70,179,863 58,352,377 - a eaaiginniiion ane . ‘Caen | ,dlgbhabiede 

RE 15,451,343 12,941,832 4 45,239,285 39,056,528 +1! im a bedtuinads Spiediesita Pci petals air 

Saeed (24 ottiee).._....-..... 3,404,023,165 2,989,931,574 $17.4 9,738,293,077 8,331,368,907 +16.9 687,794,864 627,244,085 + @7 636,354,716 £42,575,276 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington_____________ 10,346,306 8,423,777 + 22.8 29,166,108 24,533,406 +18.9 2,537,139 2,093,714 421.2 1,526,457 1,220,691 

ewe 42,145,000 34,009,000 + 23.9 .119,170,000 97,102,000 + 22.7 10,218,000 7,829,000 + 30.5 6,444,000 7,114,000 
Be RL 488,392,515 406,191,509 + 20.2 1,417,849,942 1,178,259,773 + 20.3 106,813,429 90,049,310 + 18.6 68,305,354 64,025,466 

- ©.—Charieston...._....__...._. 13,703,384 12,382,139 + 10.7 40,668,432 35,474,967 +14.6 2,889,950 3,035,927 — 48 3,014,361 2,102,914 
RRR : 29,186,998 25,865,891 +12.8 78,966,952 65,458,326 + 20.6 aaaniaatl wjebinoues Siieinen pit Pt sO Mi eceinid 

—Balti SERN 840,356,674 770,013,720 + 9.1 2,414,579,544 2,217,447,069 + 8.9 171,963,642 178,841,496 — 3.8 168,897,312 125,737,269 

Md.—Baltimore__ , 4 0 
i 4,482,126 3,136,163 + 42.9 11,170,528 8,928,322 +25.1 pease _——— ovsinie Sime 8 ace 

D. C.—Washington________-_____ a 266,648,663 247,190,294 + 1.9 788,668,802 719,468,683 + 9.6 68,024,779 58,552,795 + 16.2 46,578,097 38,923,464 

Total (8 cities)__..--_______ 1,695,261,666 1,507,212,493 +12.5 4,900,240,308 4,346,672,546 $12.7 362,446,939 340,402,242 + 65 294,765,581 239,123,504 
Sixth Federal Reserve District—Atlanta— 

Tenn.—Knoxville____..__________ 72,860,135 63,249,078 415.2 207,359,390 174,606,327 + 18.8 14,194,232 12,678,810 +11.9 24,414,029 10,799,403 
eS 260,722,614 227,235,733 414.7 749,984,642 622,401,304 + 20.5 52,763,321 50,339,030 + 48 42,424 328 31,424,422 

en etemia. oe 923,000,000 787,900,000 417.1 2,649,600,000 2,318,200,000 + 19.4 198, 300,000 174,800,090 + 3 4 151,100,000 131,600,000 
RR di ilain enemnaniden- 17,863,683 13,973,584 + 27.8 49,562,805 39,799,7 + 24. 3,941,53 124, + 26.2 2,762,5 2,156,3. 
aR SE caesar esepinsiiionicwnen 15,682,884 11,558,085 + 35.7 44,909,310 34,902,095 ‘ane $$ ~- Giiebeee SAGES ne wcdigaion pen Vi speech psoas 
et a a a 12,511,403 9,981,646 +25.3 37,480,483 29,423,656 + 27.4 2,811,206 2,504,101 +12.3 1,920,978 1,932,265 

Fla.—Jacksonville....___________ 359,763,613 323,757,813 +111 1,022,542,062 892,512,549 4 iss 68,380,944 69,432,364 —15 59,298,600 43,248,101 
i a 23,970,740 19,893,348 + 20.5 74,218,427 56,702,430 —_—_— ll UCC : u—— te |. a 

Ala.—Birmingham___.___________ 387,244,444 308,996,445 + 25.3 1,072,146,338 851,367,930 + 25.9 77,960,820 71,591,254 + 8.9 49,966,117 43,743,253 
i actaccanpecsendideenisteimeseoin 26,984,459 21,423,705 + 25.5 77,436,358 61,644,294 + 25.6 6,031,156 5,189,406 +16.2 5,122,523 4,888,620 
Montgomery__________________. 14,151,791 10,061,094 + 40.7 40,829,510 30,138,821 —-. ii gua . .. @einide)  -eaeccs, ¢ - Gpiliee:° ~~ oun 

Miss.—Hattiesburg_______________ 16,773,000 15,089,000 411.2 48,799,000 43,292,000 —— ° ~Saaleo — - geese .'Gassee > \- @eliiebe>  ° coameeueee 
acai aaiimonnddninned 33,677,918 25,589,724 + 31.6 98,156,834 75,324,470 aan: — ), Geebeee “eens -seecen . - Qiemeeee* -- “Geen 
EA 5,791,382 4,798,879 + 20.7 16,785,326 13,312,274 a“ ##  -daemebem ine. . sie dain - . sae 
NRE NIURRRREIRe EET 1,309,897 1,329,316 — 1.5 4,558,000 4,136,944 +10.2 363,908 363,004 + 0.2 287,863 _ 259,732 

La.—New Orleans__---.____--___ 513,629,576 448,050,632 + 14.6 1,438,392,092 1,276,070,533 +12.7 97,579,291 103,144,658 — 5.4 88,471,064 67,462,586 

Detel (18 elties)....._....... 2,685,847,539 2,292,888,082 +17.1 7,632,760,577 6,423,835,334 +18.8 522,316,417 493,166,765 + 5.9 415,768,575 337,816,325 
Seventh Federal Reserve District—Chicago— 

Mich.—Ann Arbor___.....-...___ 5,499,170 5,229,041 + 5.2 16,797,726 12,524,107 +341 1,441,653 1,244,915 +15.8 1,055,298 871,595 
bi cetnennatedincnmnsemrne 1,460,438,822 1,244,544,633 +17.3 4,158,147,901 3,540,833,817 ore... » remotes.» =U Riedie «seamen. > sO lees tT & |e 
| a lebieeid Retiastib-anndaeecnnabtinhins 14,544,502 11,902,828 + 22.2 43,184,924 33,201,075 se tere cr <r Tats raeeses 

3 eae ‘i 39,412,596 31,152,772 + 26.5 111,685,145 89,625,245 + 24.6 9,010,163 7,012,682 + 28.5 866, 5,664, 
SE 6,175,017 4,747,736 + 30.1 17,949,770 14,597,797 ee? ll ee ewe iim i .' @uhiae |  . eens 
a 21,082,299 17,775,303 + 18.6 69,730,492 56,661,916 + 23.1 5,270,278 3,535,146 + 49.1 3,451,456 4,047,152 
geuskegon poe eeecceneananenasce 9,819,905 8,041,421 + 22.1 27,587,489 23,318,321 a. .. Seankeibe ae ae aniunnes : . . jpaldedinalaa 

7 _City..---.....-..-........ 5,776,649 4,913,476 +17.6 16,773,219 14,122,060 a er Se Sr ee eee Se eS ee ee - 

Snd.—Ft. Wayne._..__..-._____.. 20,597,011 14,822,299 + 39.0 61,685,010 45,225,907 + 36.4 4,633,299 3,698,298 + 25.3 3,305,295 2,857,949 
BOSS 40,737,851 29,964,168 + 36.0 111,139,446 83,393,021 ‘7 0—tiCi eee: lik Oe ete lee > 2 tee - 
Endianapolis__.._.____________ 202,503,982 165,599,434 + 22.3 597,293,541 469,035,326 + 27.3 38,661,000 33,992,006 +13.7 37,055,000 23,571,006 
Ee 19,963,395 15,616,707 + 27.8 62,837,163 46,729,710 + 346.5 4,623,269 3,579,041 + 29.2 4,035,717 3,731,986 
meses Maule... 1s... 53,400,705 51,710,030 + 3.3 157,408,092 140,955,422 +11.7 11,155,941 11,307,840 — 13 10,195,707 7,450,163 

Wis.—Madison__........._______ 18,492,031 14,516,767 +27.4 49,670,399 39,767,332 #EG8 ..- +7 seeecee a ete 9m eos ll anal 
eee Ee Se er ae 248,725,465 195,991,339 + 26.9 678,317,686 568,777,356 +19.3 50,228,186 42,324,330 +18.7 30,255,210 32,995,795 

ehRosh-..--.- 3,701,186 2,930,215 + 26.3 10,736,670 8,689,035 SUS wg lege ~~ ewes eee li ee 0 Smee 
NI Sadism tccqncencintiiocrame 7,094,418 5,808,081 +22.1 20,339,083 17,984,420 Sane <«pvedbedane "> ) Giada? - | | cation wens ewww nnn 
erred -<--—--------+---.-- 1,529,667 1,087,412 + 40.7 3,916,352 3,108,370 Sa Sy aieenny: wi) Medes: <olgemiees > Semel O -- = -- rigs * 

eh ap 3,066,207 2,591,639 + 18.3 9,448,156 7,188,185 14 00C CCC eee ee. ees iinin 

Towa—Cedar Rapids_____________ 17,291,290 13,254,352 + 30.5 46,917,044 35,698,180 +314 3,506,203 2,779,243 +26.2 2,506,993 2,186,766 
Des Moines__....._-__________. 128,500,531 95,154,633 + 35.0 348,374,090 264,374,427 + 31.8 31,119,992 25,092,553 +31.9 16,166,729 15,382,470 
—— City-...----_..--_-__._.. 63,953,400 42,960,756 + 48.9 169,474,688 122,476,600 + 38.4 12.754.466 9,721,458 +31.2 7,401,379 8,288,424 

$-—-~~----- 2,047,253 1,475,828 + 38.7 5,249,298 4,131,832 —— poe. .- ~via sheneceaied nae  j- tas 

m—-Aurora__--.--. 4,917,894 4,142,698 +18.17 14,428,693 11,498,007 el el: 6—lC a cl ( tw 6UClll “ 
Bloomington-_-_-._.__________. 4,726,722 3,698,832 427.8 13.771.984 10.741.135 428.2 989,714 899,645 +100 763,336 547,642 
Chicago_—__----__ 3,021,383,692 2,538,523,023 +19.0 8,632,804,473 7,432,880.528 416.1 588,904,779 580,593,654 + 1.4 5€5,049,136 412,813,336 
Mecatur__---- 12,254,711 9,014,078 +35.9 36,204,175 28,250,805 + 28.2 2,5$9,901 2,115,123 + 22.9 2,140,131 1,858,927 
Peoria-_------_.. 43,170,874 31,254,143 + 38.1 125,541,608 96,294,341 +30.4 7,862,292 8,011,617 — 2.6 1,929,711 4,359,364 
Mockford—-__..--_. 23,554,319 14,007,011 468.2 57.644.055 39/099.358 447.4 4.267.102 3.538.799 + 20.6 2.904.039 1,988,224 
Sprinefield__--_____.____ 17,426,019 10,342,656 + 68.5 42,594,110 29,808,466 + 42.9 2,725,889 2,576,656 + 6.0 2,385,067 1,814,682 
@terling-------_--____ 1,481,072 1,333,245 +111 4,466,386 3.596.711 | See”. lc ee eee "a a a 

Total (31 cities)-____________ 5,523,268,655 4,594,106,556 +20.2  15,722,118,868  —-:12,294,588,812 418.3 779,693,527 740,517,041 + 5.3 702,666,468 530,461,792 
Eighth Federal Reserve District—St, Louis— 

om St Louie 1,067,362,029 931,805,538 $14.5 3,098,485,313 2,555,469,103 421.2 234,300,000 209,500,000 +11.8 172,€00,C00 152,600,000 
Sndevendne-----—-----— 9,514,006 7,748,169 + 22.8 27,657,343 22,386,046 + 23.5 were === Sn ene - 
Louisville 27 7777777-~------- 1,313,395 1,190,936 +10.3 4,117,330 3,303,596 + Le. 0 ee — —---- amen sania 

Tenn. Memplis --~---~~------~ 471,233,188 387,771,796 421.5 1,399,544,984 1,133,375,873 423.5 93,165,953 8),093,468 +149 69,091,237 62,534,398 

ii. Jacksonone~~-------------- 368,764,149 278,412,437 + 32.5 1,088,631,130 787,836,872 4+ 38.2 70,434,920 62,579,957 + 12.6 46,743,840 32,719,853 
ee q-------------... 1,282,459 1,099,708 + 16.6 3,752,579 2,837,580 425 «ss. ane a nn 

Fane nnn 7,478,031 5,367,566 +39.3 21,713,259 15,281,518 + 42.1 1,515,665 1,326,453 + 14.3 1,591,258 1,151,006 

Total (7 cities)... 1,926,947,257 1,613,396,150 +19.4 5,643,901,938 4,520,490,588 +249 399,415,579 354,499,878 +12.7 290,626,335 249,005,282 
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(2041) 49 
——— Month of Marck. Jan. 1 to Mar. 31 Week Ended April 5 
€learings at— 1947 1946 Inc. or 1947 1946 Inc. or 1947 1946 Inc. or 1945 1944 
$ $ Dec. % 3 $ Dec, % yen S sei luis $ Dec. % $ $ 
Ninth Federal Reserve District—Minneapolis— 
@inn.—Duluth_.___.__....________. 24,260,606 19,828,411 +22.4 68,191,206 57,709,772 +18.2 5,052,691 4,322,255 + 16.9 3,277,119 3,791,357 
ii gaa arate oi as 1,016,175,819 762,687,290 + 33.2 2,807,846,707 2,420,219,954 + 16.9 184,074,346 162,568,347 +13.4 145,650,240 109,074,638 
i te le REN ee 4,021,830 3,592,198 + 12.0 12,167,291 10,073,251 SS ee ee ~~ mai 
iii cieteesiicinsiienesiniaseaies 330,535,401 257,923,134 + 28.2 942,958,785 711,396,607 + 32.6 58,451,566 56,677,133 + 3.1 53,140,405 38,925,062 
OE Ee OR 3,710,668 2,851,154 + 30.1 10,829,789 8,285,346 +307 me tee eee -------- 
Ea RRR at 841,326 729,394 +15.3 2,570,088 2,018,762 ‘5 2828 8 8=9s acca (eee eee hee ~-=--==— 
a, lle inane 23,773,517 18,308,989 + 29.9 73,487,068 54,101,781 + 35.8 4,438,043 3,748,170 + 18.4 3,018,346 164,905 
I stu dhinbensdiencuiniiasisiien 3,728,000 3,159,000 +18.0 10,298,000 8,627,000 +104 «| jj; ii«amesctee’ ~- ceutendg - © sacdan ~------- -~------ 
a 3,966,880 2,801,346 + 41.6 10,787,556 7,778,282 ——.. =o. - . an a ~------- ~------- 
8. D.—Aberdeen_____...._______. 14,137,938 9,523,136 + 48.5 39,685,244 26,558,794 + 49.4 2,664,208 2,065,657 + 29.0 1,571,571 1,378,393 
a ANRC erRaee 24,591,311 17,775,447 + 32.7 72,545,320 53,536,983 +965 £ +$g:|.«éq§é# weccchie j- comseese oo esesee Guinea -------- 
aE AR SERA 2,651,936 2,000,922 + 32.5 8,047,312 6,089,813 $08.3 §.é§ aecomses 4 sueeeess @2eses 98 aon arr ~- ~~~ — 
| Mfiont.—Billings._........._.______ 11,578,842 9,825,959 +17.8 34,889,630 27,536,526 + 26.7 2,914,243 2,471,793 + 17.6 1,708,565 1,463,507 
| IE bon ciccntiithlion nessa: iteeneas 9,031,793 6,703,275 + 34.7 29,243,507 22,763,068 Co —— ee eee eens we —— =->~~-=-- =~ nme 
: a SAR AR RE ac 33,913,535 27,153,592 + 24.9 99,814,457 77,290,408 + 29.1 8,455,377 6,832,984 + 23. =, 799,143 4,139,878 
| EE ae 1,028,193 725,717 +41.7 3,022,684 2,123,976 i waht tesa 
Total (16 cities)._._.._..______ 1,507,947,595 1,145,588,964 + 31.6 4,226,384,644 3,496, 110,323 + 20.9 266,050,474 238,493,339 +11.6 212,365,289 159,537,734 
' Wenth Federal Reserve District—Kansas City 
Steb.—Prestont___._._._...____.__ 1,615,680 1,112,126 +45.3 5,063,193 3,509,558 +44.3 439,467 294,386 + 49.3 258,039 196,445 
: ND te A | tel ee we ee on ee es at 635,977 482,154 + 31.9 435,619 335,805 
: I ia aoc cedaeeeletne a 29,102,876 23,218,186 + 25.3 82,190,714 63,999,888 28.4 6,740,031 4,923,809 +36.0 4,201,193 4.570.263 
iti a ae 516,027,320 400,287.543 + 28.9 1,411,792,371 1,126,713,671 + 25.3 110,824,882 89,188,311 + 24.3 70,548,592 75,862,324 
. &ans.—Manhattan_______-_______ 2,363,204 1,848,786 + 27.8 6,590,863 4,720,181 + 39.6 a Catone in Seer 
) ec PR RSIS 1,132,318 982,890 +15.2 3,753,165 3,167,972 418.5 0 = —-—_ emer eee ewe oleae ate nn > onan 
2 i sin-iemenswihismatendesantsiceds 23.736.084 20.165.960 +17.7 79,868,100 49,684,706 60.8 6,036,604 4,691,376 + 28.7 2,860,210 2,781,952 
2 os ichite DEE Ca Cane Ce AIS 42.630.891 35,063,850 +21.6 133,042,972 106,404,950 + 25.0 8,876,272 6,954,200 + 27.6 7,074,472 11,299,734 
3 o.—Joplin SE 5,741,555 5,430,041 + 5.7 18,599,687 16,327,754 eS SS, 
3 A Ee 1,237,368,352 1,026,908,627 + 20.5 3,612,095,826 2,936,306,333 + 23.0 270,421,450 212,695,786 + 27.1 197,290,918 168,141,797 
- OS EE es 43,889,096 30,671,200 +43.1 136,823,440 97,127,592 + 40.9 10,444,673 6,527,846 + 60.0 6,476 241 6,532,423 
- sae — TES 1,397,539 1,117,518 + 25.1 4,769,902 4,059,041 ee - #48}° wae” 06. ‘eee. oneeeke a 
- > er scope py 89,961,587 81,445,255 + 10.5 250,825,229 206,213,407 i #§$§#=;= 3k - $m. =) ne —e 
9 Colo.—Colorado Springs_________- 7,552,950 6,733,637 +12.2 21,724,421 20,844,586 + 4.2 1,493,037 1,534,695 — 3.7 1,179,453 911,449 
.- Denver-----------_---________. 401,513,087 346,830,573 + 15.8 1,156,672,953 966,595,833 ‘oy. . “ene | * ae wewnems 0 ee mm we ----- — 
2 |. |e Sear gags 6,144,236 5,898,339 + 4.2 18,929,233 17,020,855 +11.2 2,188,991 1,346,346 + 62.6 956,641 646,45 3 
m™ Total (15 cities)_..-_________ 2,410,176,775 1,987,714,531 421.3 6,942,742,069 5,622,696,327 + 23.5 418,101,404 328,558,909 27.2 291,290,378 271,480,642 
; Eleventh Federal Reserve Distriet—Dallas— . 
& CO, a 27,802,597 23,744,873 +17.3 78,404,963 66,084,993 + 18.6 6,749,495 7,050,542 — 43 3,302,776 3,154,195 
s) peaument.._..- 13,261,226 9,563,366 + 38.7 38,167,584 27,180,985 a. 8 8=—_ ae oo mee emma —--~-~-- ------~- 
A age inane ceanaenaiabsnaphaentceneias 828,073,840 691,039,768 + 19.8 2,424,129,481 2,010,537,467 + 20.6 180,397,000 140,592,000 + 23.1 118,757,090 101,885,000 
4 Si tcsalahtnesinpinchtriningDiiiice aie 78,846,347 60,994,990 + 29.3 226,895,468 180,452,438 + 25.7 ~------- ——enaaee Same =. ———_- ee 
3 iat tegtamape acaneeap etapa 93,652,098 73.189.264 + 28.0 269,958,476 214,096,455 + 26.1 20,510,144 16,640,066 + Sas ay thy oe ri 
4 ye TE 20,716,000 20,197,000 + 2.6 58,964,000 52,455,000 + 12.4 4,185,000 4,185,000 ---- 3,080, 570, 
- ge pert ~~ a= =n ------- 694,996,260 582,108,626 + 19.4 1,985,593,390 1,652,164,817 $20.2 = aannncan -------- ------ -------- o- ner 
as ort Arthur—_--__--__--_______ 5,211,307 4,597,518 +13.4 14,985,835 12,879,744 + 16.4 ee ee ~--~---- <-=-~ <= 
me bape eg EE 8,969,065 9,541,951 = 6.0 26,799,074 228,087,760 — 65 *2,600,000 2,152,124 20.8 1,539,938 1,359,318 
— exarkana————--____--________ 3,943 095 3,532,955 + 11.6 11,677,688 9,881,917 $18.20 == anv nnenn momen non o--- == a 
3 €a.—Shreveport___---_--_ > 35,285,042 28,925,022 + 22.0 97,174,557 83,814,128 + 15.9 6,056,845 5,894,897 Bann wianhobaastate Pron 
ee Total (11 cities)_..________ ‘1,810,756,877 1,507,435,333 “420.1 5,232,750,516 4,337,615,704 + 20.6 220,498,484 182,514,629 + 20.8 146,874,939 126,905,270 
6 Twelfth Federal Reserve District—San Francisco— 
Wash.—Bellingham_--_-_________ 5,379,047 4,866,297 + 10.5 15,205,783 13,284,778 $26.58 §-§ becemees 8 _mee eee eran en eee 
Ce es 434,699,330 380,247,329 + 14.3 1,262,789,123 1,110,742,945 + 13.7 93,516,098 03,0035" A ae wey ye 4 En 
Fakimea.__.--_- 17,232,843 14,488,502 + 18.9 47,936,467 42,473,216 + 12.9 3,273,216 3,680,661 —11. 294,575 1085, 
— ~-~-------+--- 16,433,083 12,864,010 + 27.7 47,224,185 36,990,422 1 onemwmee Sanaa > “arr 
2! eens ------------- 8,330,000 5,215,000 + 69.3 22,116,000 14,294,000 + 54.7 -------- moves soenewanes ere & tanto ne oO 
0 Os eer ae srsthintepeainipabeniis ition 422,179,138 339,329,368 + 24.4 1,212.541.701 977,456,402 ' 241 85,304.320 74,099,844 15.1 71,862,096 65,423,053 
56 — n Sidtbinhiidinnebsadi 9,424,672 7,712,591 + 22.2 27,350,605 ,510, + 7. eeswweee ~ea— lors 2206256 24097.804 
14 ee Be WOT we 193,847,034 153,690,502 + 26.1 553,721,903 434,954,080 + 27.3 40,942,742 31,634,166 + 29.4 24,206,256 24,027,804 
pe Aris.—-Pheeniz_.__... 61,854,674 46,507,686 + 33.0 177,311,723 135,011,333 lO (CR = E a oe SE 
69 Cali ~-Bakersfield_—---—--_______ 24,217,708 12,818,465 + 88.9 77,175,745 38,002,356 a SS on o-<—e re 
-- erey --—------------___ 22,215,550 17,449,538 + 27.3 69,046,711 49,000,088 + 40.9 5 - re cece ~~~--=<- 
64 ne meneh Lk 39,942.736 38,006,809 + 5.1 116,066,863 110,722,232 + 4.8 8,136,841 7,992,096 + 1.8 14,938,742 10,256,818 
ston esto eee eee 15,740,002 12,001,402 +31.2 45,527,943 34,744,899 + 31.0 Saw mene -aae mee rei 6569.6 3.956.402 
04 on re wneas 31,935,745 28,820,912 + 10.8 96,893,615 85,292,511 t 13.6 7,543,647 6,915,612 y.2 6,5 9, 34 3,06 aos 
cama 9,613,197 8,425,038 414.1 27,989,804 25,535,030 t 96 nnn nnnn oer eee rig ; ( 50.7 
San Francisco_____________ 1,661,898, 468 1,468,615.155 13.2 4,753.557.359 4,280,274,705 +191 253,651,994 322,640,312 By ae ety 300, ean 
San Jose ie SOUND ; 41.293.479 38,509,518 + 7.2 129134322 105,765,546 22.1 9,381,468 a pt 16:7 2'258.632 1,904,793 
Santa Barbara Kite 14.534.022 12.799.543 412.6 45,527,080 37,942,517 + 20.0 3,404,207 ayrr yt 17-0 5.124.633 4°157,372 
02 Geeenten_ ‘ 31,841,825 27,821,922 + 14.4 93,213,069 79,332,366 + 17.5 6,969,167 ___ 5,956,691 +170 5,124,633 ___- + 1s 
“<4 Total (19 cities)_.______ its "3,062.612.553 2 630,189,587 3 16.4 8,820,330,001 7,637,330,346 ‘15.5 612,128,699 rs leit - rae ratte eee eae 
SB Grand Total (184 cities)_____ 62,919,078,631 57,592,838, 206 “+ 92  179,963,793,226  167,715,169,341 + 7.3 12,674,286,022 15,246,178,698 —16.9 11,329,848,284 9,146,599,570 
ory Outside New York________ 31,220,512,455 26,591,372,184 “417.4 89,696,274,954 76,457,367,281 “417.3 5,848,614,491 5,395,556,747 6.4 4,865,055,845 $,001, 18eiey 
— ‘Estimated. 
53 
320 
— alls and Sinking Fu 
= Foreion Exch Rat Redemption Galls and Sinking Fund 
soe oreign Exchange Rates 
as Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- Notices 
an tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the Below will be found a list of corporate bonds, notes, 
world. We give below a record for the week just passed: preferred and common stocks called for redemption, 
including those called under sinking. fund provisions. 
595 FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 The date indicates the redemption or last date for mak- 
cilia APRIL 4, 1947 TO APRIL 10, 1947, INCLUSIVE ing tenders, and the page number gives the location in 
Zhe — — - - - ——— which the details were given in the “Chronicle. 
312 Noon Buying Rate for Cable Transfers in New York 
as Country and Monetary Unit Value in United States Money a NOTICES OF TENDER 
‘ deh Agere i a a Company and Issue— " Date Pago 
ae" Apr. 4 Apr. 5 Apr. 7 Apr. 8 Apr. 9 Apr. 10 Ambassader Hotel Co. of Los Angeles, inc. mtge. tonds_Apr 17 . 
949 Argentina, peso— $ $ $ $ $ am DeBardeleben Coal Corp.— 
, a bares tao ipa esas aps noha inhi nen 227733* .297733* .297733* .297733* .297733* lst mortgage 4‘* income bonds, due 1957 . Apr 15 1864 
— ee 251247* 251247* .251247° .251247* 25124(* = eyiicott Square Co. of Buffalo, 1st mtge. 5s- ---May 15 1588 
006 Australia, pound_-_---____-__- 3.209129 3.209120 3.299120 3.209120 3.209120 Marcy 1st mtge. leasehold 6s, due 1950----- wn oe 1730 
— Belgian, franc.---..-..-. ... ee 022826 Closed 022826 022825 022818 022820 Public Service Co-ordinated Transport— 
163 I i i le aegis en ne nscale 054404 .054404 .054404 .054404 .054404 lst & ref. mtge. 4°, 5%, 534% & 6% bds., due 1990_-Apr 15 ? 
,195 a 
ee Canada, dollar aa rae PARTIAL REDEMPTION 
LEE a eee 1.000000 1.000000 1.000090 1.000000 1.000000 Company and Issue— Date Page 
salle (NR a — 923437 929453 931796 .933125 -933203 tat Great Southern RR.— 
---= RE eR RAN .569800* .569200* .569800* .569£00° ae be, cave be 0... ek 
— Czechoslovakia, koruna_______- sien -020G60 ‘020060 ‘020060 .020060 .020660 1 mere Se ee aoe ; due 1962 Apr 15 1446 
eH i i near ea reaiaaae 208658 208638 208658 208658 .208658 American —o Bano b ng yeni sa a et “ 
Mine England, pound sterling______-- aobee 4.627421 4.027421 4.027421 4.027500 (et = NS cea ae a One 2008 May 15 ° 
France (Mctropolitan) franc__________ patie 008407 Closed 008407 008407 008407 008407 a ee teintie’ dic tn a” 
---- India (British), rupee___-___--____ Sees eee "301554 301554 391554 .301579 0% |= Ans 8 aa ae May 1 1859 
pes gc cer nbnarirseveaiishhnmnas 295837 205898 20582 5 205813 OS . ah Le... oe ee 
3 336 peeeeaae; guilder_ Rit nmebanth .377618 .577684 -377TES6 .377584 .377606 Bell & Howell Co., 44% preferred stock__- = Jun 1 1723 
3,927 = Blackstone Valley Gas & Electric Co.— . 
364 Newfeundiand, dollar 1st mortgage and collateral trust 3s, due 1973 May 1 1860 
B. 224 Offictal_____.--.__.-..._-_.--_-._--_--.--.-- 1.060000 1.000000 1 000000 1.006000 1.000000 =a <ton Sand & Gravel Co.— 
4,682 Pree ——_ a 921250 926875 929166 £36625 .930€25 7% convertible debentures, due 1949___- _-May 1 1860 
Sb Sa Wew Zealand, pound____________ —— oo 3.222000 3.222000 2.222000 3.222000 3.222000 Celotex Corp., 3%‘ debentures, due 1960_-._.-.-----Apr 28 1724 
ee i cee .201612 203412 .201612 .201612 .201612 Central Indiana Gas Co., 1st mtge. 2%s, due 1971----May 1 1861 
1,792 RESTS NES EE A é .040336 Closed 049330 .040346 .040346 .040356 Central Maine Power Co.— ; 
Spain, peseta_________ 091324 091224 091324 691324 091324 Ist and general mortgage 3'2s, series J, due 1968..._May 2 1861 
. "a 4° poe a _ " ; : ‘ c . Fs a ol Chesapeake & Ohio Ry.— 124 
I i Cine .278192 .278200 .278207 278207 -278222 Ref. & improv. 342‘» bonds, series D, due 1996____.__May 1 1 
OE a ae ee ee .233628 .233628 .233628 -232628 .233629 Citizens Independent oe a Jun 1 1862 
; ze. 4%4s, series A, due §1_---------------- 
0,000 Union of South Africa, pound_____-.___._-__-_-__ 4.007509 4.007500 4.007500 4.007500 4.007500 casas a tt oy Steel Corp. — m 
ars w . 5% % mortgage convertible bonds, ue 19€0_-------May 15 
4,398 ene Bee Connecticut Power Co.— . x 
ORS ERE a Ce .658300* .658300° .658300* .658300° -658300° lst and gencral mortgage 3445, sorte 2 due Lots —_— 
Re 2S ES ee ee ee eee eee j * 5 + 5 + .562620* .562620* Dodge Mfg. Corp., 4% debentures due ns Ppt a 
1,006 oe —— ees a Firestone Tire & Rubber Co., 3% debentures, due 1961-.May 1 fp 4 
neces *Nominal rate, oa Halle Bros. Co., $2.40 convertible preferred stock..-~~- Apr 15 112 
5,282 
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Company and issue— 


Mengel Co., convertible 1st preferred stock 
Minnesota Transfer Ry., lst mtge. 334% bonds 


Mount Vernon Mortgage Corp 
National Vulcanized Fibre Co., 


preferred 
444% deb 


15-year 4'4% debentures, due 1960 
Pennsylvania Water & Power Co 


3% “co ref. mtge. & coll. trust 


bonds, due 


Peopies Bridge Corp., Ist collat. lien 5s, 


Pullméen, Inc., capital svock 


Roberts & Oake, Inc., Ist mtge. 


Shellmar Products Corp., 4%, 


6% bds., due 
preferred stock 
Simplicity Pattern Co., Inc., 544% 


Squibb (E. R.) & Sons, $4 preferred stock 


Tide Water Associated Oil Co., 


United Transit Co., 4’% debent 


Western Pacific RR. Co 
General mortgage 4'2 inc 


$3.75 preferred ;: 
res, due 1960 


bds., ser. A 


Windsor Gas Co., Ltd., 1st & ref. mtge. 5s, 


’ 


preferred stock. _- . 


stock ‘ J 
lue 1960 May 
—_— May 
1951 May 
“1954___-May 
tock July 
—-= Mz 


due 2014_._May 
due 1966- 


ENTIRE ISSUE CALLED 


Company and Issue— 
Algoma Steel Corp., Lid.— 

10-year convertible bonds 

5% convertible preference 
A. P. W. Paper Co., Inc., 6% 
Bell Telephone Co. of Canada, 


Binz (M. E.) Co., Lid., lst mtge 


tock 

convertible 
lst mtge. 4s, 
6s, due 1957 


British Columbia Pulp & Paper Co., Ltd.— 


6% ist mtge. s. f. gold bond 


7% general mortgage s. f. 
Brooklyn Edi on Co., Inc 
3% consol a ting mortgage 


3% % consolic ating mortgage 
Butte stale & Power Co., lst mtge. 5s, due 1951_.__Any time 


Campau (A. M.) Realty Co. 


lst mortgage and Leasehold 5’ 
Canadian Oil Cos., Lid., 1st mtge. i 


Great Northern Ry.— 


442% gen. mtge. gold bonds, series E, due 1977__---- July 1 


International Telephone & Telegraph Corp.— 
44%2% debenture bonds, due 1952 


Lebanon Valley Gas Co.— 
6% preferred stock 
lst mtge. 5’+ bond: 
London Realty Co., Ltd., 1st 
Nebraska Power Co.- 


gold bonds aa = 


bonds, duc 1968 
bonds, due 


due 1948_ paseti 
ser. A, due 1960__Apr 15 


mtge. Ses, 


6% debenture bonds, series A, due 2022 


New Amsterdam Gas Co.— 


lst consolidated mortgage 5s, 


New England Gas & Electric 


6% debentures, due 2031 


New York Gas & Electric Light, 


lst mortgage 5% bonds, due 
Purchase money 4‘, bonds, 


due 1948 


Association 
5% convertible debenture bonds, due 1947_- 
5% convertible debenture bonds, due 1948 
5% convertible debenture bonds, due 1950 
5% convertiole debenture bonds, due 1962 


notes 
series B 


1966 


due 1950 


May 
—— , 
July 
Jun 
May 


_.Apr 28 
__Apr 28 


May 1 


ae 


Heat & Power Co.- 


1948 
due 1949 


ae “Any time 
_.-Any time 


New York & Queens Electric Light & Power Co.— 


lst and consolidated mortgage 3¥2s, due 


Northern New York Utilities, Inc.— 


Ist lien & ref. 6% bonds, series B, due 1947 
lst mtge. 


Orange County Telephone Cc., 


Pacific Power & Water Co., Ltd.— 


Ist mortgage and collat. trust 5s, series A 


Sawinigan Water & Power Co 


lst mtge. and collat. trust 4% 
Soundview Pulp Co., 6% preferred stock 


Texas Power & Light Co.— 


6% gold debenture bonds, series A, due 2022 


Utah Power & Light Co.— 


6% debenture bonds, series A, due 2022 
lst mtge. 5s 
Virginia Dare Extract Co., Inc 


Verney Mills of Canada, Ltd., 


bds., ser. G, due 


5% debs., 


442s, due 


and 


due 


ie Apr 28 


ee ee Any time 
1965_Jun 


ee wee ow 


1955__May 15 


eee OO re re OO 


ee ee et 


— 
Sa 


B..-May 1 


1969_May 12 
Apr 15 


Page 
1317 
1593 
1870 
1870 


Page 


1857 
1717 
1722 
1583 
1860 
1585 
1585 


12142 


1724 
1585 


12548 
12287 
1868 


1868 
ca 


12960 


1731 
1731 
1731 
1731 
1731 


$2822 


1872 


1500 
2490 


1363 
1911 
1911 


*Announcement in this issue. tIn Vol. 161. §In Vol. 162. §In Vol. 164, 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 
—Ine. or Decr. Since— 


Assets— 
Gold certificates - ae 
Redemption fund for F., 

I eee 

Total gold ctf. reserves____ 
Other cash ; ; 
Discounts and advances 
Industria] loans e 
Acceptances purchased _- 
U. S. Govt. securities: 

Bills lssieeicaa 

BPUESIONEOS once eee 

Notes - 

Bonds __ __ 


Total U.S. Govt. securities__ 
Total loans and securities__ 
Due from foreign banks___. 
F. R. notes of other banks 
Uncollected items - 
Bank premises _ 
Other assets 


Sr See 
Liabilities— 

Federal Reserve notes: 

Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct. 
Foreign 
Other 


Total deposits _.______ 
Deferred availability items_ a 
Other liabs., incl. accrued divs. 


Total liabilities 


Capital Accounts— 
Capital paid in___.__ ___ 
Surplus (Section 7) 
Surplus (Section 13b) __ 
Other capital accounts__ 


Total liabilities & cap. accts. 
Ratio of gold certificate re- 
Serves, to deposit and F. R. 
note liabilities combined____ 
Contingent liability on bills 
purchased for foreign cor- 
respondents _____ 
Commitments to make indus- 
trial loans 























Apr. 9, Apr. 2, Apr. 10, 
1947 1947 1946 
$ $ $ 
18,498,174 22,747 + 1,144,114 
759,445 — 14,734 14,573 
19 257, €19 8,013 ri 158,687 
283,278 — 18,550 32,913 
277,281 —151,895 75.665 
1,058 27 480 
dite eubties 4,919 
15. 362,035 478,579 + 1.883,602 
5,807,718 140,700 578,978 
351,800 — 1,111,506 
753,236 . 149,552 
22,275,943 337,879 43,572 
22,554,282 185,957 37 492 
192 aia 8 
98,113 : 816 28,596 
2,298,464 —111,146 452,782 
32 151 1,009 
40,358 1,712 4,929 
_ 44,564 337 4 66,802 + 1.506.522 
24,170,120 — 15,189 159,493 
15,933,684 + 393,336 527,917 
753,357 —192,898 493,050 
500,721 — 19,668 207,122 
532,354 — 40,185 78,462 
17,720,116 + 140,485 893,307 
1,960,306 — 52,662 368,632 
12,842 ~-- 264 1,082 
__ 43,863,384 + 65.370 + 1,422, 514 
191,085 + 140 9,687 
439,823 nine 81,468 
27,455 ae 27 
42.620 + 1,292 7,174 
44,564,367 + 66,802 + 1,506,522 
46.0% — 0.1% 1.7% 
8,092 os 222 2,092 
7,159 + 21 5,665 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended April 2: An increase of $101,000,000 in commer- 
decreases of 
$452,000,000 in holdings of Treasury certificates of in- 
debtedness and $620,000,000 in demand deposits adjusted, 
and an increase of $121,000,000 in borrowings. 

Commercial, industrial, and agricultural 
creased $76,000,000 in New York City and $30,000,000 in 
the Boston District. Loans to brokers and dealers for 
purchasing or carrying United States Government and 
other securities increased $50,000,000. 


cial, industrial, and agricultural 


creased $40,000,000. 


Holdings of Treasury certificates of indebtedness de- 
clined in all districts, reflecting the partial redemption 
Holdings of Treasury bills de- 
clined $74,000,000 in the Chicago District, $25,000,000 in 
New York City, and $97,000,000 at all reporting member 
banks. Holdings of Treasury notes 
Holdings of United States Government bonds increased 
$95,000,000 in New York City, $34,000,000 in the Boston 
District, and $76,000,000 at all reporting member banks, 


of a maturing series. 


loans, 


loans 


“Other loans” 


in- 


in- 


declined $71,000,000. 


and declined $20,000.000 in the San Francisco District. 


Demand deposits adjusted declined $659,000,000 in the 
City of Chicago and $620,000,000 at all reporting mem- 
ber banks, and increased $111,000,000 in the Boston 
$43,000,000. 
States Government deposits declined in all districts and 
the total decrease was $264,000,000. 
credited to domestic banks increased $148,000,000 in the 
Chicago District, $104.000,000 in New York City, and 
$283,000,000 at all reporting member banks. 

Borrowings increased $162,000,000 in the City of Chi- 
cago and $121,000,000 at all reporting member banks, 
and declined $14,000,000 and $16,000,000 in the St. Louis 
and Minneapolis districts, respectively. 

A summary of the assets and liabilities of reporting 


District. Time deposits increased 


member banks follows: 


(In millions of dollars) 


Apr. 


Assets— 
Loans and investments—total.._.|-.....___ : 
EN ee 
Commercial, industrial, and ‘agricultural 





DOORS  ccmddimionencegmnuenahatiowense 11,171 


Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations______ 
RE ee ‘“ 
Other loans for purchasing or carrying: 
U. 8. Government obligations.____. 
ee Gc ittitictinndtincnncwnce 
pT ae 
I Ee eee 
cnticiinnindndimiiiianeonens 
I ii ici nckihseiinieathiieiiasnnie cena 
Treasury certificates of indebtedness____ 
I al i inerrenaneis 
U. 8. bonds (Including guaranteed 


I icici acleetidin cinta teaneambinenanaee 26,985 


a eae 
Reserve with Federal Reserve Banks_----__ 
ad dad gs cslieiceelpaadanieeiaien 
Balances with domestic banks__.--.._____ 


Liabilities— 


Demand deposits adjusted__....mncc.mina 38,206 
PE A econ 10,677 


U. 8. Government deposits__........_.__. 
Interbank demand deposits*; 
Domestic banks_...._ 
ee i itiitithintdeminadnanndndmena 
Borrowings 
Vebits to demand deposit accounts except 
interbank and 8. Gov’t accounts, 





during week__ al 20,085 
Interbank time deposits, $44 million on April 





time deposits. 


United 


Demand deposits 


Increase (+) or 


Decrease (—) Since 
Mar. 26, 

1947 
325 


229 


2, 


+++ 


101 


620 


43 


264 
283 


121 


Apri 

1946 

10,401 
1,878 


3,665 


1,187 
- 374 


~ 


3 
ene 
ro) 
> 


2, are included in 


3, 


401 
4 
533 
78 
560 





DIVIDENDS 


Dividends are grouped in two separate tables. 


declared. 


The dividends announced this week are: 


Per 
Share 


Name of Company 

Aberdeen Petroleum Corp. (irreg.) 
Alaska Packers Association (irreg.) 
Aloe (A. S.) Co. (quar.) 

American Coal Co. of Ailegany County_ 
American Fruit Growers, Inc. (quar.) 
American Motor Insgrance (quar, = 
American States Utilities Cerp., common___ 

542% preferred (s-a)_____ 
American Stove (increased) ee een 
Anderson Clayton & Co. (increased quar. S 

Anglo-Canadian Oil (annual) = 
Anglo-Canadian Telephone cless A (quar. ax 
Argo Oil Corp (s-a)_ . 

Extra oii 5 
Aro Equipment Corp._ : 
Atlas Steels, Ltd. (quar.) gos 
Beck (A. 8S.) Shoe Corp., common (quar.)__ 

434% preferred (quar.) 
Belding Hemingway Co. 
Best & Company (quar.) 
Birtman Electric Co. (quar.) ilahaten stasis 
Broadway Department Stores, com. (quar.)_ 


Class B (initial) - 
Brockton Gas Light Co.___ ee a 
sBunte brethers, new common (nitiai quar. )_ 

Stock dividend 
Butterfly Hosiery, Ltd 
Byers (A. M.) Company (resumed) 
Cable & Wireless (Holding), Ltd.— 

Bye preterence (600) ..0. 4... 


California Ice & Cold Storage Co.— 


$1.75 participating class A (accum.)_-- __ 


2c 
$3 
20c 
$1 
25c 
60c 
15¢ 


68%c 


35c 
50c 
t5e 


$15¢ 


25¢ 
25c 
15¢ 


t15c 


40c 


$1.18% 
20c 


50c 
25c 


4- 1 
4-25 
5- 1 
4-21 
4-18 
4- 1 
4-15 
4-15 


ERAwe SS 
Ne 
on 


. ¥ ' 
dee — 
Nero nN 


' 
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' 
_ 
KO ROR Me oo 


Yaannauaruanoaupeu 
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In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


When Holders 
Payable of Rec. 


3-25 
4-18 
4-21 
4- 1 
4- 3 
3-26 
4- 4 
4- 4 
4-22 
4-18 
4-23 
5- 9 
4-15 
4-15 
4-15 
4-16 
4-22 
5-15 
5- 1 
4-25 
4-15 
4-15 
4-15 
4- 4 
4-19 
4-10 
5-15 
4-17 


4-15 


Name of Company 
California Water & Te yenee Ce 
Common (quar.) 
$1.20 preferred (quar.) 
Canadian Investment Fund, Ltd 
Special shares (quar.)__ 
Ordinary shares (quar.) 


Canadian Utilities, Ltd., 5% pfd. (quar.) — 


Capital Estates, Inc. (increased) 


Carpenter Paper (Omaha) common (quar.)_ 


Extra 
4‘c preferred (quar.)- 


Central Louisiana Electric Co. (quar.) 


Central Power & Light, (Texas) 
4°~ preterrea (quar.) : 
Cerro de Pasco Copper Cor p 


Chain Store Real Estate Trust (Mass ) 


Quarterly 


Chicago, Milwaukee, St Paul & Pacific RR. 
Co., voting trust certificates for series A 


preferrca (irreg.) 
City Investing, new (initial) 


Cleveland, omeeiea & St. Louis Railway 


Co., 5 eferred (quar.) 


Cleveland A irre Bronze (stock dividend)— 
One additional share cf common tor 


share held - 


Colonial Mills, Inc., new com, (initial quar.) 


Extra , . 
Columbian National Life Insurance 
(Boston) (3-a) 


Commonwealth International Corp., Ltd. 


Quarterly 


Concord Electric Co., common iquar.) 


6% preterred (quar.) 
Consolidated Dry Goods Co. (extra) 
Container Corp. of America (quar.) 


Cook Paint & Varnish, common (‘quar.) 


$3 prior preference (quar.) 


Davenport Water, 5°) prefe:red (quar.) 


Dennison Mfg. Co., class A 
Debenture stock (quar.) 

Dickerson (Walter T.) Co. (s-1%) 

Diebold, Inc. (initial quar.) 


Elmira & Williamsport RR. Co. (s-a) 
Empire District Electric, 5%, pid. (quar.) 


Exeter & Hampton Electric (quar.) 


Fedders-Quigan Corp. (increased quar.) 


Filene’s ‘Wm.) Sons Co. ‘quar.) 
Firemen’s Insurance (Newark N. J.) 


Fitchburg Gas & Electric Light (quar.) 


Fleming Hall Tobacco, 6 preferred 
Foote Bros. Gear & Machiue Corp 
Cowmon quar.) 
Convertible preferred (quar.) 
Ford Hotels Co. (s-a) 


Franklin Stores Corp. (reduced quar.) 
Freiman (A. J.)}, Ltd.. common (quar.)_- 


442‘, preferred (quar.) 
Fullertown Oil Co. (quar.) 
General Public Utilities ‘irreg.) 


General Shoe Cerp., cominon (quar.) 


$3.50 preferred (quar.) 
Georgia RR. & Banking Co. ‘quar.) 
Globe-Union. Inc. (quar 
Goshen & Deckertown RR. ‘arnual) 
Grand Union Co 
Harris (A.) & Co., &'2‘, preferred 
Harshaw Chemical 
Hevane «Lithographing Co 


6‘, convertible preferred (quar. 
Hawaiian Electric, Ltd., 4%‘. pfd. 
5’, preferred B (quar.) 


Herbrand Curp. 
Hotel Barbizon, Inc. (quar.) 
Howey Gcld Mines, Ltd. (interim) 


Hiutchims Investing Corp., $7 pfd. ‘accuim.)-— 


Idako Power Co., common (quer 
$4 preferred (quar.) 


Irterchemical Ccerp., common (quar 
414,% prererred quar.) 

Intertype Corporation ‘ 

Johnson & Johnson Co. ‘stock dividend) 

Johnson Kanch Roya'ty Co. ‘quar.) 
Extra 

Kalamazoo Stove & Furnace Co. (quar. 


Kobacker Stores, Inc. iquar.) 


Kokomo Water Works, 6% pfd. (quar.) 


Kresge (S. S.) Company ‘quar.) 
Kroger Company quar.) 
Lazarus (F. & RR.) & Co 
Libby McNeil & Libby (increased 
Libbey-Owens-Ford Glass 
Little Miami RR 
Special guaranteed (quar.) 
Special guaranteed (quar 
Special guaranteed (quar.) 
Special guaranteed (quar.) 
Original capital 
Origina! capital 


Original capital 
Original czpital 

Loew's Boston Theatre Co. (quar.) 
Extra 


Louisiana Power & Light, $6 pfd. ‘quar.) 


Lowenstein (M.) & Sons, Inc. (quar 
M. J. & M. & M. Consclidated 
Macco Corporation ‘quar.) 


Maple Leaf Milling Co., Ltd. (interim4 
Marion Power Shovel, 7 pfd. ‘accum.)_ 


McGraw Eleciric Co. (quar.) 
McIntyre Porcupine Mines ‘quar.) 
Melville Shoe Corp., common (quar 
4% preferred (quar 
Messenger Corp., common 
Common 
Meyercord Company 


Mid-Continent Petroleum Corp. (irreg.) 


Midland Utilities Co. 

Miles Shoes, Inc., common (quar.) 
434°, preferred (quar.) 

Missourl Utilities (stock dividend) 


Morrison-Knudsen Co. com. (initial) 


5% convertible preferred (‘quar.) 
Montana Power, $6 preferred (quar.) 
Mount Royal Rice Mills ‘quar.) 
National Rubber Machinery 


New Bedford Gas & Edison Lignt ‘quar.)-—- 


New Bedford Rayon, cless A 
New York Air Brake Co. (guar.) 
Norma Hoffman Bearings. 6’, pfd 


Northern RR. of New Hampshire ‘quar.) - 


Okonite Company iquar.) 


Oliver United Filters, class A ‘quar.) 


Pacific Lighting Corp. (quar.) 


Patino Mines & Enterprise Consolidatc d— 


Irregular ----- 
Pennsylvania Gas Co (quar.) 
Pittsburgh Coke & Chemical Co 
$5 convertible preferred (quar.) 
Pleasant Valley Wine__- 
Plymouth Rubber Co. (quar.) 


Procter & Gamble -_--- at ay eee 


TAS | bean tiie die Ge teatanrine asad 
Randall Co., class A (quar.) 


Reliance Mfg. Co. (Illinois), com. (quar.)—-— 
3142 convertible preferred (quar.)------ 


Reynolds ‘R. J.) Tobacco— 
Common (quar. interim) -_-_--~ 


Common class B (quar. interim) ere 


When Holders 
Share Payable of Rec. 
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When Holders 
Name of Company Share Payable of Rec. 
Revere Copper & Brass_- 
Riverside Cement Co., 
Rockiand Lignt 
Rolland Paper Co., 


(stock dividend) 


‘an Gold & Piatinu 


' 
2h 


bat et tet ee 


APD ee De DH 
Cgraw eS 
woecocecv 


lst preferred (qual 


solidated Gold Fields 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, 


' these being given in the 
preceding table. 





When Holders 


Name of Company Share Payable of Rec. 


eee ee Oe ee ee ae el 


Youngstown RR 
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Aluminum Co. 


Amalgamated Leather Cos., 
Amalgamated Sugar 


: es 
ry 
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American Light & Traction, common (quar. ) 


Ww 


nN 


American Machine & Foundry. 


lla 
> pee 
Ww 
_ 


_ 
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American Maize-F roducts Co., 
American News 
American Paper Goods Co., 

f RN ELS 


~~ 
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anh a anh oe »~ > 


Lael 
be 
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~ 
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American Rolling Mill, 


Nw 
Ne De POA UI to 


American Seal-Kap Corp. 
American Service 
American Smelting & Refining, 
lst preierred 
American Telephone Co. 
preferred (quar.)___ 
dinate Telephone & ‘Telegraph —. —_— 
American Viscose 


American Woolen Co., 7% 


preferred ‘(quar.) 
American Zinc 


Lea a & Smelting 


Amoskeeg Company, common (s-a)- 
$4.25 preferred 


Anglo-Cana dia n 


Jupperman Corp. 


Arkansas-Missouri 
Associated Elect t 


Associated Tele! 


> preferred A (quar.) 


Atlas Plywood Corp. (quar.)__________ 


Name of Company 
Ault & Wiborg Proprietary, Ltd.— 


S4% pregerends  (aquar.).........>...... 31.37% 


Aunor Gold Mines, Ltd. (quar.) _-___.--_----__ 
Austin Nichols & Co., Inc.— 

Convertible prior preference (quar.)~_____ 

RU Des ee. SR, 2.4.cemewcensesne~ 
(Formerly known as Aviation Corp. ) 

$2.25 convertible preferred (quar.) - 
Avondale Mills, common (monthly) ‘ 

$4.50 preferred (quar. )-_ anlieed 
Ayshire Collieries Corp. (initial) 
Babcock & Wilcox Co._- , hoe 
Baldwin Company, 6% preferred (quar.)_-- 
Baidwin Rubber Co. (quar.)—----- nlaation 
Baltimore Porcelain Steel— 

7% convertible preferred (quar.)_-.-----. 

7% convertible preferred (quar.)_.---- _ 

7% convertible preferred (quar.) ___--- 
Bancroft (Joseph) & Sons_-_------~-- ws 
Bangor Hydro-Electric Co., com. (quar.) = 
Bartgis Brothers Co. (quar.) ‘i aes 
Bates & Innes, Ltd.— 

$1 partic. class A preferred (initial) — 
Bathurst Power & Paper Co., Ltd 

Class A (quar.)— ES ee ee ee 
Baystate Corp. (quar.) _ : IS ee 
Bell Telephone Co. of Canada (quar.) i aiietaiaiy 
Benson & Hedges, $2 conv. pref. (quar.)_-— 
Biltmore Hats, Ltd., common (quar.) 

$1 preferred A (quar.) _--- 7 
Black Sivalls & Bryson, common (quar. = 
Bliss (E. W.) Co. (resumed) : 
Bloomingdale Bros., Inc.__--.~-~~-- a 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)__ 
Blue Top Brewing Co., Ltd.— 

Sees Be Ceres) .......-... 

Blum (Philipp) & Co._---- — saad 
Bon Ami Co., class A (quar ; ‘ . — 

Ciaes BB. tGR6?.) «200.50- — 
Borg (Geo. W.) Corp. (quar.) = 
Boston Edison Co. (quar.) - 

Boston Fund Inc. (quar.) 
Boston Personal Property Trust (quar.)__- 
Brantford Cordage, Ltd., common stint 

$1.30 preferred (quar.)_-----~-- a 
Brazilian Traction Light & Power Co.. Ltd. - 

Interim - " 
Brewers & Distillers of Vancouver, Lta.— 

ena ae eee 

PTO cin caadbtckancusenenna 
Bridgeport Hydraulic (quar.) se 
British Columbia Power, Ltd., class A (quar.) 
British Cclumbia Telephone Co. 

6% ‘nd preferred (quar.) siiedeee 
Bristol-Myers Co., 334% preferred (quar.)__ 
Bronx County Trust Co. (s-a) iceng deem 
Brooklyn Union Gas Co. (quar.) 
Brown Shoe Co., $3.60 preferred (quar.)_-- 
Buckeye Steel Castings common 

6% preterred (quar.) 
Bullock’s Inc. (Los Angeles) 

4% preferred (quar.) nD Kaen 
Burroughs Adding Machine 
Burry Biscuit, $1.25 preferred (quar.) 
Butler Brothers, common 

44%‘) preferred (quar.) ne 
Byers (A. M.) Co., 7% pfd. (quar.)—----_~ 
Byron Jackson Co. (quar.) -_ 

Caldwell Linen Mills, Ltd.— 

Common (increased quar.) ~--..---..-.. 

61.50 dep preferred ‘(GUar.) ...cnceccasnaa 

S8c 2nd ‘preferred (quar.) 2.1.6.4... 
Calgary Power Co., Ltd., 6% pfd. (quoar.) 
California Electric Power, $3 pfd. (quar.)— 
California-Oregon Power Co 

Common (increased) 

7% wpreferred (quar.) : 

6% preferred (quar.) Sides 

6% preferred (1927 series) (quar.)_----~-~ 
California Packing Corp., common (quar.)-— 

5% preferred (quar.) ssebsilenieiietanindeaiiinmdnata 
Camden Fire Insurance Associates (s-a)~— 
Canada Iron Foundries, Ltd., common_-___-- 

6% non-cum, preferred (s-a)- a 
Canada Northern Power Ltd., com, (quar. = 

a OS ee 
Canada Starch Co., Ltd., 7% pfd. (accum.) 
Canada Steamship Lines, Ltd. (s-a) s 
Canadian Bronze Co., Ltd., com. (quar.) 

5% preferred (quar.) = 
Canadian Car & Foundry Co., Ltd.— 

0 SE SS 

I 8 ce ee 
Canadian Converters Co., Ltd.— 

ES a ee ee 
Canadian Fairbanks-Morse, 6% pfd. (quar.) 
Canadian Food Products, Ltd., com. (quar.) 

$1 convertible class A (quar:) _ 


442% preferred (initial) — $$1.12%2 


Canadian Foreign Investment Corp., Ltd.— 
ee 
Canadian General Investment, Ltd.— 
Increased quarterly 
I  iniidienimcnctiinauaiiiaaivethetidpenininentsss decanted 


Canadian Industries, Ltd., common (quar.)~— 
TH “QUCTOITOR GRE este oe s~--~-.-s~- 


Canadian Investors Corp. (quar.) 
Canadian Oil Cos., Ltd., common (quar.) — 
Canadian Vickers. Ltd., 7% pfd. (accum. a 
Canadian Western Lumber (initial) li ct id 
Canadian Western Natural Gas, _— Heat 
and Power Co., Ltd Tapia cane dale 


Capwe!l Sullivan & Furth Oak— 
a yk ee eee 
ee ee ray mee I 
Ug acini hd tiieieminseh cael 


Carolina Clinchfield & Ohio Ry (quar.) 
Carolina Power & Light, common___------ 
Carrier Corp., 4% preferred (quar.) 
Celotex Corp., common (quar.)__- miaanenis 

5% preferred (quar.) . ‘ 
Central Aguirre Associates (quar.) - 
Central Hudson Gas & Electric Corp., com. 
Central Kansas Power Co., 4%4‘~ pfd. (quar.) 
Central New York Power, 3.40% pid. (quar.) 
Central Ohio Light & Power (quar.) 
Certain-Teed Products Ccrp.— 

4%% prior prefercnce (quar.)_—-~- 
Chase Candy Co., common (quar.) 
Chase National Bank (quar.) 
Chasers, Inc. (quar.) ~--_-- 
Chemical Fund, Inc.___~--- ‘ : = 
Chesapeake Corp. of Virginia (extra) 
Chickasha Cotton Oil Co. (resumed)-_-_-_- 
Cincinnati Gas & Electric Co. 
Cincinnati New Orleans & Texas Pacific Ry.— 

a 

oe BS ee 


City of Paris Dry Goods— 
ee | an 
7 i186 Seetieee (euer.).......ccne.0s 
Ti 160 SORENESS TOME.) one n nc cncccncawe 
TS Ish DORIS | COURE.) ccncccnncceccss 
7% 2nd protec (s-8) ......-...<s2ss00 

City Stores Co., common ee wiparecinnnintntten 
Gass A Ge. sb andhiteichtinlacei 


City Title Insurance Co. (quar.)_--------- 








r - -- 








When Holders 
Share Payable of Rec. 
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Name of Company 
Clinton Industries, Inc. (monthly) 
Monthly 
Monthly 


0 ea eS — 
CE a ee 
eS aa ee . 
0 ae a ee 


Coast Brewcries Ltd. (quar.) 


Coca-Cola Bottling Co. (St. Louis) (quar.) 
Cockshutt Plow Co., Ltd. (s-a)_.-----_---~-- 

+ neg ely er I EE ae Te 
Colgate-Palmolive-Peet (quar.)  ~---------~-- 


Collins Co. 


Colonial Sand & Stone “(initial GUAl.) 2<cnna 


Columbia Gas & Electric (quar.) 


Columbia Pictures Corp. (stock dividend) 
Combined Enterprises, Ltd., 5% pfd. (quar.) 
Commercial Alcohols, Ltd., common (quar.) 

6& prefered (GQUAZ:) ...04<-20nccensotun 
Commonwealth Edison Co. (quar.) -------- 
Composite Bond Fund (quar.)------------ 


Concord Gas Co. (New Hampshire) — 


7% preferred (accum.)._._.....-.--...--« 
Confederation Life Assn. (Toronto) (quar.) 
GRATIOT «ncccenccnccnssnnbntinepedinn 


Conlon Corp., preferred____-_-_-- 


Merged with Moore Corp. Name ‘changed 


to Conlon-Moore Corp. 


Connecticut River Power, 6% pfd. (quar.)-- 
Consolidated Car Heating Co. (quar.)_----~- 
Consolidated Chemical Industries, Inc.— 

$1 participating preferred A (quar.)- 


Consolidated Dearborn Corp. (quar.) —- 


Consolidated Edison Co. of N. Y., Inc.— 
OE — EES 
Consolidated Grocers Ccrp., common went.) 


Consolidated Laundries (quar.) 


Consolidated Natural Gas (increased) - i Se 
Consolidated Royalties, 5“ preferred (s-a) 
Consolidated Royalty Oil Co.---------~-~-- 


Consolidated Textile Mills, Ltid.— 


5% preferred (s-a) -----~- aa ES 
Continental Gin Co., 4!2° pid. ‘iquar. ) 
4%2% preferred (quar.) _---------------- 


Corn Fxchange Eank & Trust (N, 'Yy. )-— 


Quarterly 7 se thsi a eset Saar aaa 
Corn Products Refining, ‘common ssi mpinleaelen 
SH ~prekersrveh 100.) .<c<e-cnccensecces 


Cornell-Dubilier Electric— 


$5.25 series A preferred (quar.)_-------- 
Corporate Investors, class A_-- a 
Gery Corp. (initial quar.) ................ 
Cosden Petroleum Corp., 5% pid. (accum.)— 
Crown Cork & Seal o._- ie Se 
Crown Drug Co. (s-a)_------- REE ea en 
Crum & Forster, 8‘. preferred (quar.)—__ 

SE 2 ee 


Cuban-American Sugar 


9% preferred (QUAP.) .-<cnesncennsanccna 
Cuban Atlantic Sugar, 5’ pfd. (quar.) 
Cudahy Packing Co., common (quar.)-—------ 

S56 %. preferred (QURl.) ..cnccnscnscuccane 
OCuneo Press, Inc., COmmon.........<senss«= 

3% % preferred (QUAT.) ...--~.-----n<-n0 
Cunningham Drug Stores, Inc. (quar.)----- 
Curtis Candy, $4.50 partic. pfd. (quar.) 
Curtiss Candy Co., $4.50 partic,.pfd. (quar.) 
Dana Company, ES EE APE 

3%.% preferred A (quar.).-------..----. 


Davideon Brothers, Inc. ...<.....--.-.--- 
Davis-Rosenblum Corp. (initial quar.)_----- 


Dayton Rubber Co., common 


IIE i didliincesincnagidibithan dn aanientpuariaantesagpiondvip iiasicanteth 


Monthly —_--- Te ISD ee Pee ee P 
Clinton Water Works, 1% preferred (quar.) 


Per 
Share 

20c 
20c 
20c 
20c 
20c 
20c 
20c 
20c 
20c 
$1.75 
t3c 
25c 
~25c 
$25c 
50c 
$5 
10c 
15¢ 


242 “e 


$$1.25 


t5c 
410c 
35c 
15¢ 


$1.50 


$1.50 
+$1.50 


$5 


$1.50 
$1 


3742c 
18%4c 


$1.25 
25c¢ 
25c 
$1 
50c 
6c 


£50c 
$1.13 
$1.13 


75¢ 
75c 
$1.75 


$1.31% 
20c 
17%ec 


$1.25 
40c 
10c 
$2 
30c 


$1.75 
$1.25 
30c 


$1.12% 


(Formerly known as Dayton Rubber Mig. Co.) 


$2 class A (quar.) On Ene en 50c 
Delaware Power & Light Co.- acetates eecacantiela 25c 
Dentist’s Supply Co. (N. Y.), com. (quar. Fr 25c 

97% preferred (quar.)-..---------------- $1.75 

9% preferred quar.}.-----.....--~..----- $1.75 

7% preferred (quar.) ---..-------------- $1.75 
Detroit Edison Co. (quar.)—---- is cplcsiaeeasateinielianis 30c 

Steck GIVIMERG 2... nqewnacuspassensees 10% 
Detroit Casket & Mfg..---~ ‘ 12'2¢ 
Detroit-Michigan Stove, comnion ‘quar.} 20c 

Si ; ee een 20c 

5% preferred “(quar.) ee 60c 

5% preferred (quar.) .__._---------------- 50c 

56% preferred (quar.) _------------------ 50c 
De Vilbiss Co. (quar.) .---.------------.- 25c 
Di Giorgio Fruit, class A--.--------------- $1 

CNSR & . cccemnnnncncecessesensrnecameus $1 

$3 partic. preferred (s-a)--------------- $1.50 
Discount Corp of New York----- — a $2 
Dividend Shares, Inc._-- Ts 1c 
Dixie-Home Stores (quar.).---- : 15¢ 
Dodge Mfg. Corp. (Indiana) (quar.) ~------- 15c 
Dome Mines, Lid. (reduced) 5 ik is cans cece aaa t25c 
Dominguez Oil Fields, commov______------ 15c 
Dominion Bridge Co.,, Ltd. (quar.) --------- $30c 
Dominion Dairies, Ltd.— 

5% non-cum, preferred (quar.)_--------- t43c 
Dominion Engineering Works, Ltd. (annual) t$2 
Dominion Fabrics, Ltd., common (quar.) - £20c 

6% ist redeemable — (quar.) t75c 

2nd preference (quar.)—--~--- t37%ec 
Dominion Glass Co., Ltd., common (quar. hin t25c 

7% preferred (quar.) -._..-.-------------- $35c 
Dominion Maiting Co., Ltd., com. (quar.)-— $25c 

Common (quar.) ----------------------- t25c 

5% preferred (quar.) ._------------------ $1.25 

5% preferred (quar.) _...--------------- $$1.25 
Dominion Oilcloth & Linoleum (initial) ..-- 140c 
Dominion Tar & Chemical Ltd., com. (quar.) t25c 

Common voting trust certificates (quar.)- $25c 
Dominion Textile Co., Ltd.— a 

7% preferred (quar.) sana s an apaliean iociasaiiiptlen dae $$1.75 
Dominion Woollens & Worsted, Ltd. (quar.) $20c 
Connacona Paper Co.— 

4%% convertible preferred (quar.)------ $$1.12% 
Dow Chemical Co., common (quar.) -------- 75c 

$4 preferred A (quar.) .-------------~--- $1 
Dryden Paper Co., Ltd.__.---------------- t15c 
du Pont (E. I.) de Nemours & Co.- 

$4.50 preferred (quar.) _--------------- $1.12% 
Ducommun Metals & Supply Co. (quar.) 17c 
Duquesne Light, 5% Ist sthanccitedl \qnee-) Pave $1.25 
Duro Test Corp (s-a)_------ - 5¢ 
Dwight Manufacturing “Co. om RE 75c 
Easley Cotton, 6% preferred (accum.)----- 33 
Eastern Corporation (quar.) _-------------- 20c 
Eastern Massachusetts Street Railway— 

6% ist preferred A (quar.)—------------~- $1.50 

6% ist preferred A (quar.) _------------- $1.50 

6% ist preferred A (quar.)-------------- $1.50 

6% ist preferred B (accum.) ~----------- $6.50 
Eastern Racing Association, Inc.— 

$2 par and no par value (quar.)~-------- 25¢ 

$2 par and no par value (quar.)_-------- 25e 
Eastern Township Telephone Co. (quar.)--- 25c¢ 
Ekco Products Co., common (quar.) ------- 30c 

4%% preferred (quar.) _---------------- $1.12% 
Electric Furnace Co., class A (quar.) --- = 65c 
Eleven Park Place Co..------------------ 25¢ 
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Name of Company 


Elgin National Watca Co. (quar.)_._.________ 
Eiy & Walker Dry Goods iinsiuiniaanned 


‘Emerson Radio & Phonograph 


Increased quarterly ----=— 


Empire Millwork Corp. (initial quar.) 
Employers Group Associates (quar.) 
Erie Railroad Co., 5% preierred (quar.) 


$% preferred (quar.)... = 
en eee 


Esmond Mills, Lid., 5% preferred (quar.,) 
Esquire, Inc 
Eureka Pipe Line (irreg.) 


Eversharp, Inc., cominon | 3 ere 
a ile nite TR altag hiilihdlenipaedaaai init 
Pabricon Products, Inc satenasies 


Palstaif Brewing Corp one 


Parmers & Traders Life Insurance: Co. (Syra- 


cuse, N. Y.) iquar.) 
Quatterly 


Fashion Park, a OS eee Sas: 


Quarterly Ri ereetnniabes eranartnas Bim enceates ane acs wahenenes 


_eareesiy .- oe ee SED 
Federated Department Stores. Inc 

Common (quar.) 

4% convertible preferred (quar.) 
Federal Fire Insurance Co. of Canada 

eeterim ....... ern 


Federal Services Finance, common (quar.)_— 
6% preferred (quar.) saadienie 
Fenton United Cleaning & Dv: ing Co.— 
% preferred (quar.) ait 
Pibreboard Products. Inc 


6% prior vreterred (quar.} 
Fireboard Products. prior preterred (quar.) 
Firemen’s Fucd Insurance (San Francisco) 
Quarterly 


Firestone Tire & Rubber 
First Mutual Trust Pund 
Fitzsimmons Stores, 7% pid. (quar.)_ 
7% preferred (quar.)___ , 
% preierred (quar.) 
Feit Fitt Brewing Co (quar.) 
Poster-Wheeler Corp 
6% pricr preferred (quar.) 
6% prior preferred (quar.) : 
Foundation Co. of Canada, Ltd. ‘quar.) 
Pour-Twelve West Sixth Co ; 


Franklin Telegraph C5. (s-4) = 
Piaser Companies, Ltd. (quer.) icetionas 
Extra 


Friedman (Louis) Realty Corp. (quar.) _- 
Rt eR ertindonsdinniien cs 
Froedtert Grain & Malting, common 
$2.20 preferred (quar. 
Fyr-Fyter, class A (quar.) 
Class B (irreg.) ae eT 
Gabriel Co., 5% convertible pfd. (auar.)_ 
Gamble-Skogmo. Inc com. 
Class B 
Gardier-Denver Co (quar.) 
General Baking Co 
Gereral Capital Corp. (irreg.) 
General Electric Co. a ae 
General! Finance Corp., 5% pfd. A (S-a) 2 
Common (quar.) ‘ ; na 
General Investors Trust (Boston) (irreg.) _ 
General Milis, Inc 
General Motors, $5 preferred (quar.)_ 
$3.75 preferred Oey Ee a 
General Outdoor Advertising, common 
6% preferred NE iceectistoms samedi eed snes ck: 
General Paint Corp., com. (increased quar.) 
General Plywood Corp. (quar.) 
Extra . Sethe ee 
General Public Service, $6 preferred (quar.) 
$5.50 preferred (quar.) 
$4 preferred (quar.) __ ae 
General Stee] Castings Corp.— 
$6 convertible preferred (accum.)_______ 
General Steel Wares, Lid., common (quar.) 
% preferred (quir,) io ; : 
Genesee Brewing Co., class A (quar.) 
Pe 
ann... 
Class B (quar.) __ 


Gerity-Michigan Die Casting Co. (irreg.)__ 
Gerrard (S. A.),. Dreferreu +~-a)__._ 
Gibson Refrigerator Co. oe, ee 
Giddings & Lewis Machine Too] (quar.) 
Gillespie (E. F.) > & Co. a ee Ea 
Gillette Safety Razor, $5 preferred (quar.)_ 
Common (increased ae St 
Gimbel Bros., Inc., common (quar.) 
$4.50 preferred (quer.) 
Gladding McBean & Co.___ ES r~ ee eee aa 
Goiden State Co., Ltd.. common (quar.)___ 
Goodyear Tire & Rubber, common (quar.) _ 
$5 convertihle preferred (quar.) ; ‘ 
Goodyear Tire & Rubber Co. of Canada, 
Ltd., 4°; preference (quar.) a 
Gotham Hosiery Co. (quar.) 
Grandview Mines . _ eo 
Grayson-Robiason Etores— 
$2.25 preferred NG sical 
Great American Insurance Ee) ete eractsie baie 
Great Lakes Power, Ltd.— 
$7 preference “a” WTO wait ninvctinn 
Green (H. L.) Company (quar.)___ 
Greenficld Tap & Die___ bakin tet 
Griesedieck Western Brewery Co,— 
5%% preferred (quar.) 
Griess-Pfleger eee 
Guarantee Co. of North America (Montreal) — 
Quarterly ie a 
Extra peat edbiiits cic 
Gueranty Trust Co. cf Canada (quar.) 
Guardian Realty Co. of Canada— 
7% preferred (accum.) 
Gypsum Lime & Alabastine (Canada 
Quarterly 
Quarterly 
Quarterly _... 


Halle Brothers Co.. $2.40 cony. pfd. ( uae.) 
Hamilton Cotton Co., Ltd. (quar.) Mes iia 
#arbison-Walker Refrectories— 

6% preferred tpt Oe 


Harrisburg Gas Co., 445% preferred uar 
Hartford Electric Light Co. oa) 
Ha*t-Shafiner & Marx (quar.) 
Harvard Brewing Co.__ 
Hat Corp of America, 414 ¢ 
Haytian Corp. of America..." 
Hecht Company, common (quar.) 
3% % preferred Me Peis con = 
Hercules Powder, 5” preferred (quar.)___ 
Hercules Steel Products Corp. (initial) 
Hershey Chocolate Corp.. common (quar.)__ 
$4 convertible Preferred (quar.)_____ 
Hibbard, Spencer, Bartlett & Co.— 
eS nnahchone Santana ai aaaaa 
Higbee Company, common (quar.) 
5% preferred np ena 
Hines (Edw.) Lumber Co. WD a 


Hoe (R.) & Co., Inc.. new class A >. 
Holly Developraent So. (quar.) eae aoe 
Holly Sugar Corp. (quar.) 


)— 


Tec 
0644 


Per 
15c 
25c 
25c 


16c 
25« 


$1.25 
$1.25 
$1.25 

+25c 


35¢ 


$1.50 


30c 
30c 
15c 
25c 


$2.50 


1 
C 


$1 
50c 


$1.50 
$1.75 


$1.50 
$1.50 


75¢c 
$1 
4c 


17 %ec 
17'2c 
l17'ec 


10c 


372c 
37 2c 


135c 


$8 


$1.25 
150c 


+$1 
10c 
10c 


12'%2c 


55¢ 
50c 


25¢ 


12%2c 
20c 
20¢ 


25¢c 
15c 
43c 
40c 
25c 

5c 

6c 


37 ec 
$1.25 
93%4¢ 

25c 
$1.50 
37'2c 


20c 
10c 


$1.50 
$1.37% 


$1 


$1.50 
120c 
$$1.25 
15c 


15c 
15c 
15c 


15¢ 
25c 


15¢ 


25c 


10c 


$1.25 
624ec 


50c 


$1.12% 


25c 


140c 


$1 


$1.25 


150e 


35c 
lc 


56 %4c 


30c 


$$1.75 


oc 


4oC 
30c 


34360 


25c 
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When Holders 
Share Payable of Rec. 


When Holders 
Payable of Rec. 


When Holders 
Name of Company Share Payable of Rec. 


Home Oil Co., Ltd. (annual) 


Name of Company 


Horn & Hardart Co. (N. Y.) : 
Household Finance Corp.— 
Common (increased quar.) 


Marchant Calculating Machine Co.— 


Magnesium Products 
Maritime Telegraph & Tele 


Houston Lighting & Power, $4 pfd. 


PW wo 


We dob 


Hussman-Ligonier Co., common (quar.)___ 
een : Massachusetts Investors Trust 
Power & Light Asscciate 


Huttig Sash & Door Massachusetts 


- 


Ww 
oo 
eet et et et tet eee GD CD is) 


Massachusetts Utilities Associates 


> 


Nog Oo > Pp PD GO 


a 


OOnanananwog 
ee 


lst preferred (s-a) 
$1 convertible 2nd preferred (<-a) 
Illinois Power Co., 5% 
$6 pfd. dividend arrears ctfs. 
pfd. dividend arrears ctfs. (accum.)__ 


Max Factor & as 
May Department Stores, 
$3.40 preferred 
$375 preferred ae 
$3 preferred (quar.) 


common (quar.) _ 


' 


~~ 
' 

os 3 
' 


i 


™ Gon c 
ee ee 

ll ell el eel ol oe  — ) 

Ph eoomawew W ww 
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McCabe Grain Co., 3 saosin 
iL. M.; Co., Ltd., preferred (s-a)_ 


= 


' 
tN & 
‘ 
‘ 
' 


e OU oon On on 


own 


' 
S 
cnn 
: 
' 
' 


Imperial Chemica] Industries, Ltd 


McClatchy Newspayer, 7% preferred (quar.) 


= CO OF On =7 cn 
— 0 Osh 


Nw 


~ 


~~ 


Wh whe 


OOK KKK OOO w 


101 


McColl-Frontenee Jil 
McKesson & Robbins, 


Nh ed 


Incorporated Investors (increased) 
Indiana Associated Telephone 


mM WC) to WW 
Oe OOS et 


~ 
Nw 


Indianapolis Power & Light, 
International Accountants 


common (quar.) 


ro 
‘ 

~ 

So 


‘ 
© 


stores Co., 7% preferred (quar.) 
Distilling Corp., common 
Mercury Mills, 


~~ 


COO hh eS Or a» 
ee OD Pe 


' 
' 
— 
‘ 
ae 
© 
‘ 
‘ 


International Bronze Powders, Ltd. 
Cnterim) —........... 
6% participating preferred 

Harvester Co. (increased quar.) 
‘Milling Co., 4° 
international Nickel Co. 


‘ 
ial 
' 
ow 
‘ 
‘ 


‘ ‘ 
~~ 
Crap hp Pw 
Li} 


Midwest Piping 
Miller Mfg. Co., class A . 

Louis Railway Co 
Minnesota & Ontario Paper Co. 
Mississippi Power & Light, 
Missouri Gas & 


' 
Ww 


—<ooorar 
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ae aa 
ae pe 
mon 
: 

oon ow 

ok Benoa he 
‘ 
‘ 

aon OO 


we 
es 
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‘ 
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One nn Vor oe on OH 


of Canada, Ltd.— 


coor naw waa 
Nw 


~ 


‘ 

' 
Nnwn 
'‘ 


— 


~ 


¥ Electric Service Co. (s-a)__ 
International Resistance Co. 


' 

-_ - 
a ed 
' 

' 

' 


Monongahela Valley Water, 7% 
Monongahela Powe;. 
Monroe Loan 
Monsanto Chemical, 
Montgomery W 


' 
' 
Ae VIAS 


ot ANrooO 
CD ws 
pe 

' 

‘ 

— 


~ 


Investment Foundation, Ltd.— 


' 

‘ 

' 

' 
~ et ee 
Koad on 


$3.25 preferred A (s-a) 
» COmmon (quar.)__ 


' 
™ RD 
' 

‘ 
~~ 


PPO PPP ow 
WOOD A pO Po 


Investors Management Fund, Inc 


' 
' 
NmKe Ww 
Ue Re Oe OOUM rae 
' 
is 
‘ 
-_ 
uo 


m CO CO 


Iron Fireman Manufacturin 


‘ 

‘ 

‘ 
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g Co. (quar.)_- 


' 
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' 
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' 

Ww 
“© 
~~ pr ios) 
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On 


Morris & Essex Extension RR. (s-; 
Mount Diablo Mining & Development Co. 


hm COCO Be A RD 


= WOO 


conv. preferred (quar.) 


a 
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ww 


Jantzen Knitting 
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Mountain States Power Co., com. 


2 
' 


ies) 
—_ 


2 Ww 


w 
re 


Jersey Central Power & Light 


OP aS ADO ROY 
DD AH 
bee 


Mountain States Tel. & Tel. “(q lar.) — 
Mullins Manufacturing Corp.— 


he 
eee OD 


Jewel Tea Company, 414’; 
Johns-Manville, 
Johnson & Johnson, 4% 
Joplin Water Works, 6% 
ishing Co. of Ottawa, Ltd.— 


preferred (quar.) 


' 
mer 
im OO ee 


' 
. 

) 
i 

' 


2nd pfd. (quar.). em 


$7 preferred (quar.)_ 
Munising Paper, 5 
Muskegon Motor Specialties Co 


—-nDonNe 


' 
De 


‘ 
‘ 

won Dam 
i. -.- —- 
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' 
tN hd vw 


RR COs Ooo Gg & «) 


LahrA ac AHS 


K. W. Battery Co. (quar.) 
Kansas City Southern Railway 


OhaAWo ADP Sp 


Mutua! Chemical Co. of America 


la al 


' 
» 
' 
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' 
-— Ww 

cor FR ORK 
* 


' 
' 


ee 
non ow 


Kellogg Switchboard & Supply Se ee Rae 
’ Mutual Investment Fund, Inc. (quar.) _ 


he 
i) 


ht ee 


Nanaimo-Duncan 
Narragansett Electric, 412% 
Nathan Straus-Duparquet 
National Biscuit Co. 
National Bond & Share Corp... 

National Cash Register (increased) 
National Casket Co., common... 

National Chemical & Mfg. Co. (quar.) ___ 


AQAaoan»n.p. 


$1.25 convertible 
Kentucky Utilities, 6% 
Kerr-Addison Gold Mine ‘ 


' 

et et et OC ND et bet ee 
‘ 
' 


a 

‘ 

OOgnan za,» 
' 

‘ 


‘ese 

‘4 
WW Wee 

'‘ ‘ 

mR 

: s 


eR Oe eet ee 2g 2) 


— i ee Re 


Kirkland Lake Gold Mines, Ltd. 
Kroehier Mfg. Co.. 4%‘ 


NOt 


' 
OOaeMuc 
Cunha aACO A » Pp 
‘ 


aq aug 


we oes 

~e 
KONOo-INVeuprAsa 

' 

to 


National Container Corp. (Dei.) 
Kroger Co., 6“ 
Ist preferred 
7% 2nd preferred (quar.) 
2nd _ preferred 
2nd preferred 


" 


a 


National Cylinder Ga 


Co., common (quar.) _ 


ah AA 


Corp. (quar.)_ 
oducts (increased quar.) 


‘ 
~ 


CAGSOLAL Www 
Keo Oe 


ee 


National Distillers P 
National Electric Welding Machine— 


~ 
OTT tS DD mt et et ee 


Lamaque Gold Mines, Ltd. 
Lamston (M. H.), Inc., 
Sandis Machine Co., 


’ 
DO ee 
' 
‘ 


$6 preferred (s-a)~ 


Common (quar.) 


ae 
-e 2S COM w 


YVNONS Akh Ih WHO 


Coun » 
eee 

‘ 

-_ & 


_ 


pfd. B. (qular.) ; 


Langendorf United 


' 
Ow ee 


ss) 
' 
' 


ww 


oe 2 ee 


National Mallinson Fabrics (quar.) 


oo um Ome 


Langley’s’ Ltd., 7% conv. pref. (accum. 
convertible preference 
convertible preference 
Lebanon Valley Gas Co., 6% 
Lee Rubber & Tire Corp. 


‘ 

Pe dD 

1 
CO mt et et ee 
OF Oo eee uM 


AOL Ph PL Ph we Ow 


uv 


Ouro -l— 


National Manufactures & Stores Corp 


a) 
&. 


~ 
LOR NODL A on 


— 
aL PIO MOW 
‘ 


a 


$2.50 non-cum. class A ( a 
National Paper & Tyne Co., 5% pfd. (s-a)_ 


to 
' 


au un 


& Sons Co.— 


Lefcourt Realty Cor 
Lehigh Valley Coal 


— ee 


p., prior pid. (quar.) ___ 


Low-priced common stock series 


50c non-cum. 2nd preferred F oe 
6% non-cum. convertible preferred 
» common (quar.)_ 


3413 Pao 





National Steel Car, Ltd. 


Lerner Stores Corp. - 
- National Tea Co., 2% 


' 
~ 


uu. -* + AS 
PO Me ee ee OU OT 


preferred (quar.)__ 


Hosiery Corp. is 
couv. preferred (quar.) $1.183%4 


bt 


Neisner Bros., 
Niagara Wudson Power, 5% 


Lexington Telephone Co., 5.2 
Liberty Loan Corp., 50c 
Lincoln National Life 


Poop 


~ 


New Brunswick Telephone 
New Jersey Worsted Mills- sisted 
New York Chicago & St. Louis RR. Co.— 


' 
_ 
ee OF 


York Merchandise i” 
New York Power & Light, 3.9% pid. (quar.) 
Newberry (J. J.) 
Norfolk & Western Railway Co.— 


Lincoln Printing Co., common 
$3.50 preferred (quar.) 
Link-Bclt Co. 


be] 


o oon wz o 


© 


R 


o 


Lit Brothers, 6”; North American Acceptance Corp. (Pa.)— 
Loblaw Groceterias 
Lockwood Com 
-Sayles Mutual 
Second Fund, Inc.__ 


2nd preferred (quar.) ‘. 


preferred (accum.) 


North Boston Lighting Properties, common 


North Carolina RR., 7% guaranteed (s-a)__ 
North Penn Gas Co., $7 prior pid. (quar.) 
Northern Engineering Works 
Northern Illinois Corp.— 
$1.50 convertible preferred 


Northern Indiana Public Service— 
oe 


Northern States Power Co. (Del.)— 


Loomis-Sayles 


Los Angeles Invest 
Louisyille Gas & 
5% preferred 
5% preferred ($25) 


Louisville Hen 


Electric (Ky.), common... 


~ 


(omer) 22.4 


referred (s-a) 
Nashville Railroad 
Bleachery, Inc. 
Lowney (W. M.) Co., L 
Luzerne County Gas & 


NOE 
fe -] 


5% non-cum p 


PP ho 2p aD a 
augn ooSua 


preferred (accum.) 


Northern States Power Co. (Minn.)— 

$3.60 preferred 
Northwest Engineering Co.____ 
Northwestern Public Service, com (resumed) 
(initial quar.) 


Nunn-Bush Shoe Co., common 


b 
‘ 
~ 


Electric Corp.— 


ere eee none mooownaes 


era ue on 


» Com. (increased) 


‘4% pid. A (quar.)_ 


“- 


— 


MacAndrews & Forbes Co. 
6% preferred 
Macy (R. H.) & Co., 41 
Mading Drug Stores, co 
55c preferred (quar.) 


ix 


' 
OO 


Pwo rw 
on 


COwr OO wh 


Oberman & Co., 5%; 
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Per 
Name of Company 


GORe BERGER Ob. anccncewse nse seuennsesce= 25c¢ 


Oklahoma Gas & Electric, com. (increased) — 55c 
4% preferred (quar.) _----~-~-- gui treiundow 20c 
Oklahoma Natural Gas, common_ oe ee 50c 
a7a% wresetwee A AGUGLE.) .-<<nnnneee--s $0.59375 
Oliver Corp., 442% conv. preferred (quar.). $1.12%2 
Ontario Sieel Products, Ltd., com. (quar.)— t25c 
BR Ee 3 ee eee $1.75 
Oppenheim Collins & Co. (quar.)_--------- 50c 
Geaees Gress. 146. Gnitial) .....c.ce<nceue ~15c¢ 


a a aa 25c 


ea ee $1.25 
Pacific Coast Aggregatcs— 

442% convertible preferred (quar.)_-_-_ $1.12'2 
Pacific Coast Terminals (s-a) -....---~-~- 25c 
Pacific Finance Corp. of California (Del.)— 

RR EEE $1.25 


Pacific Gas & Electric (quar.)___._-__-_-_--__ 50c 


Pacific Lighting Corp., $5 preferred (quar.) $1.25 
Pacific Portland Cement— 

6%% preferred (accum.) ................. $1.62%2 
Pacific Public Service—- 

Race Bee peeretres (euer.) ._............- 32'2c 
Pacific Telephone & Telegraph— 

, fh OO eee $1.50 
Packér Corporation (quar.)___.--_-------- 50c 
i. ng Re 8 eee 40c 
Panama Coca-Cola Bottling Co.___.__----- 50c 
Paraffine Cos., Inc., 4% preferred (quar.)__ $1 
Park & Tilford, Inc. I ge ee ledde tier inatenanentges 75¢ 
Dee ees “Oe... oe cee acne = & 40c 
Parker (8. C.) & Co., 40c pid. | 5 eS 10¢ 
Pearson Company, 5% preferred (quar.)_—-- 31%4c 
Peninsular Telephone Co., com. (quar.)_ ~~ 50c 

IE SEE Ar pee ees eng ee 50c 

NE a aR ae a ee 50c 

$1 preferred (quar.)_---~- Salvia oearduiescmanasat 25¢ 

ee nn Ie he Sn cee e 25¢ 

$1 preferred (quar,) ~~. ~~~ Be Leta oh 25c 

ie 0 FRM pate 22 en ee 25c 
Penman’s, Ltd., common (quar.)____-_-_-_~- t75¢ 
wee (CY a eee $1.50 
Pennsylvania Electric Co.— 

4:40% preferred B - (quar:) ..-............ $1.10 

Sve Geeeeeren © (euer.).......-.....- 92%ec 
Pennsylvania Power Co., 444% pfd. (quar.)_ $1.06% 
Pennsylvania RR. Co. (irreg.) _....-----.-. 50c 
Peoples Gas Light & Coke (quar.)___.----~ $1 

ee od icnaabenenepanebenangay $1 
Pere Marquette Railway Co.— 

5% prior preference (accum.)—-.--------~ $1.25 
Perens Beecne & Gear... ...0-+s-- 50c 
Philadelphia Company, common (quar. Pescous 12%c 

Se oO a $1.50 
Philadelphia Electric, 3.8% pfd. (quar.) -__ 95c 

4.4% preferred (quar.)____-_--_-_-_~-- C2, CE At $1.10 
Philadelphia National Insurance (s-a)_---- 35c 
Philadelphia & Reading Coal & Iron a 50c 
Philadelphia Transportation Co., common _-_ 40c 

Participating preferred (s-a)_-.__-__-___ 50c 

Participating preferred (s-a)__---_----__- 50c 
Philip Morris & Co., Ltd., common (quar.)-_- 37%2c 

latina aclctaah-cernieres cs pth ese te Winnie crnediin dheeneigls 25c 

Seee wresetren (Guel.)......~...-....<4 90c 

4% preferred (quar.) _...--- ~~ male $1 
Phillips-Jones Corp., 5° preferred (quar. ix $1.25 
Piedmcnt & Northern Ry. Co. (quar.) a“ 50c 
Piper Aircraft, 4%% preferred (quar.)_---- 11%c 
Pittsburgh Screw & Bolt Corp.— 

I NT ei cc diecucemnmene 15¢ 
Pillsbury Mills, Inc., $4 preferred (quar.)—-- $1 
Plomb Tcol Co, (quar. | ee 37 Yee 


Plymouth Cordage Co., common ‘(quay.) - te 
Employees Special Stock ea 5c 


Portland Gas Light, $5 preferred (quar.)___ $1.25 
Potomac Edison Co., 3.60% preferred (quar.) 90c 
Power Corp of Canada, Ltd.— 

Bae 266 WENENNNee SOUBE) occcccccnnsnne ~$1.50 

6% non-cum partic. preferred (quar.)_-- +75c 
Pressed Metals of America, Inc. (resumed) 25c 
Prentice (G. E.) Mfg. Co. (initial quar.) ___ 25¢ 
Preston East Dome Mines, Ltd. (quar.)_-_ tlec 
Price Bros. & Co., Ltd. (increased__________ 1$3 
Proctor & Gamble, 8% preferred (quar.)___ $2 
Proprietary Mines, Ltd. (interim) __________ t3c 
Prosperity Co., 5% preferred (quar.)__.-___ $1.25 
Public Service Co. of Colorado, com. (quar.) 41%¥%4c 

5% preferred (monthly) .~...........___.. 4142c 

6% preferred (monthly)_.......________ - 50c 

7% preferred (monthly) __.......--..--.. 58¥sc 
Public Service Corp. of Ne ow Jersey— 

6% preferred (monthly)_ enisbichbinaieniiats 50c 

6% preferred (monthly) —.._ —- Wcities cabcinpataie tities 50c 
Puget Sound Power & Light— 

SS prior preferred (quar.) ............... $1.25 
RR RG SE ee renee eee 15c 
Purity Flour Mills, Ltd.— 

Receemable preferred (quar.)_...._______. t62%2c 
Putnam (Geo.) Fund (Boston) (irreg.)_--_ 15c 
Quaker Oats Co. 6’ preferred (quar.)____ $1.50 
Quebec Power Co. (quar.)____ hae ical ~25c 
Railroad Employees, 80c vreferred (quar.) _— 20c 
Railway Equipment & Realty Co., Ltd.— 

gE i a SES 25c 

GS i186 preceereg (Guar.) ................ $1.50 
Raymond Concrete Pile— 

Common (increased quar.) _--____------_ 50c 

0 ee 75¢e 
Reading Co., common (quar.)------_----- 25c 
fReal Silk Hosiery Mills, common____--._____ 15c 

Da prer prererred (quar.).............. $1.25 

pe ES ene $1.75 
Reed (C. A.) Co., class B____---- He ee 25c 

ee IE CN cic nennius 50c 
Begent Knitting Mills, Ltd.— 

$1.60 non-cum. preferred’ (quar.)_..._._ 340c 

$1.60 non-cum. preferred (quar.)________ t40e 

$1.60 non-cum. preferred (quar.)_.-__--_ +40c 
Reliance Electric & Engineering— 

$2.10 convertible preferred (quar.)_--____ §2%2c 
Republic Investors Fund— 

6% preferred A (quar.)___.-..___ =----- 15¢ 

6% preferred B (quer.)_...--...."______ 15¢c 
Republic Natural Gas Co. (s-a)__._________ 60c 
Republic Petroleum Co.................... 12%c 
Revere Copper & Brass, Inc.— 

5%% preferred (quar.)................. $1.31% 
®hode Island Public Service, class A (quer.) $1 

oe RS eee een 50c 
Rice-Stix Dry Goods, common (quar.) rae 50c 

7% 1st preferred’ SS $1.75 

7% ist preferred (quar.)_._.___.__________ $1.75 

7% 2nd preferred (quar.)_.__..___________ $1.75 

7% 2nd preferred (quar.)__..._._________ $1.75 
Richmond Insurance Co. (N. Y.) (quar.)_-- 15c 
Robinson Cotton Mills, Ltd. (quar.)_-__- tg 10c 
Rochester-American Insurance Co. (N. Y.)— 

sg, Saha a a ae 25c 

a aE Ea ae 5c 
Rochester Button Co. (quar.)_-_-._________ 50c 
Roper (Geo. D.) Corp. (quar.).-__________ 25¢ 
peatnmoor Core. (dnar:)...............__.... 17'e2c 

Class A (initial) - ean “a 834¢ 
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Name of Company 


Royal Crown Bottling Co. of Louisville— 

6% participating preferred (quar.)__-_-_ 
Royal Typewriter Co., common (increased) __ 

7% preferred (quar.) _.__..----~- aaa 
Russ Building Co., 6’ preferred (accum. ZB 
Russexs Fifth Avenue (quav.) ‘ 
S. & W. Fine Foods (quar.)-—----- 

4% conv. preferred (quar.)__---.---_-__. 
se el I ES ee ee 
St Lawrence Corp., Ltd.— 

4% class A convertible preferred (accum.) 
St. Lawrence Flour Mills, common (quar.)-_- 

CMe. , EE — Ee 
St. Lawrence Paper Mills Co., Ltd.— 

6% -menberees: (GOR .. onkecccctwersene 
Samson United Corp., 55¢ conv. pfd. (quar.) 
San Diego Gas & Electric, common (quar.)_ 

Pe. Ee eee aa 
San Francisco Remedial Loan Associates, 

Ltd. (s-a) 

Semi-annual 
SE KE  OE— EE ee 
Senheren Gee Cs.. Gist.) 2 nncnnnnn's- cnn 
ge RR a eee 
RE BOCES Gc cnp es aenenenccncwn 
UD TR: WEG I nid alesse ctinmiererematete niemanerss 
Schuster (Ed.) & Co., common._...._--_---- 
Scott Paper Co., $3.40 preferred (quar.)_ ~~~ 
Scovill Mfg. Co., $3.65 preferred (quar.)__-- 
Scranton Electric Co. (quar.) 
seaboard Oil So., of Delaware (quar.)_----- 
Sharp & Dohme $3.50 conv. pref. A (quar.) 
Shawinigan Water & Power_--~~..----~-----. 
Sheraton Oorp. of America..._............. 
Sherwin-Williams Co. of Canada, Ltd.— 

SOR SOGGELY pctweenscssGencasoweess 

ee gy, OS ee en 


Simplicity Pattern Co,— 
542% convertible preferred (quar.)_-_--- 


Sinclair Oil Cerp. 4quar.) —-.--.....-_..... 
Slater (N.) & Cc., Ltd. (quar.) -.---..._.. 
Boe h aS ee 


Smith (Howard) Paper Mills, Ltd.— 
Common (quar.) 
4% preseered -(eGs?.) =. 2c... 55s 
ee ae en 

Solar Mfg. Corp., 55c conv. pfd. A (quar.)-— 

Soundview Pulp Co., common (quar.)_--... 
ee eee Vee 

South Pittsburgh Water, 4%2% pid. (quar. , ‘el 

Ae 4} eee 

Southern California Edison, Ltd. (quar.) ._~ 
% original preferred (quar.)__----___~-- 
SWS PECCSITOR F) VONOE dui ncnicwesnmonas 

Southern California Gas, 6% pid. (quar.)-__ 
6% preferred A (quar.)_------ ee 

Southern California Power Co. (quar.) - inteininm 


Southern Canada Power Co.— 
Common (quar.) 


6% participating preferred (quar.)_.- ~~ 
Southern Colorado Power Co. (increased) —_- 
Southern Indiana Gas & Electric— 

64% preteriea (GU6l.) 2a-+<cussu<-sccue 
Southern New England Telephone (quar.) -—-- 


Southern Railway Co.— 
5% non-cum. preferred (quar.)_-----_-- 


5% non-cum. preferred (quar.)_-.---.-. 
Southwestern Life Insurance (Dallas)— 

SEE | Sinceciniieannadmnela Dard ewaene 

RRS eet iicnnctrananccneannnewn 


Southwestern Public Service, com. (initia!) — 
Stock dividend. Eight shares of new com- 
mon for each five shares of old com- 
ee a ee en 
Bios DERRIETOS AGRE) ca ccedndécntsscens 
xk... fe 
4.15% preferred (quar.)_-_--_--_- 
a eens 
Springfield Gas Light (quar.)_-_~- 
Squibb (E. R.) & Sons., $4 preferred ‘(quar.) 
Standard Chemical Co., Ltd.— 
Peew CONNIE TIENEN) 60 oo wncne 
5% preferred (quar.) ..-..---~_. 


Standard Fuel, Ltd., 442% preferred (quar.) 
Standard Oil Co. (Ohio)— 


oe Me ae | 2 
Standard Steel Spring Cos., common-_-_-_-_---~ 
4% convertible preferred (quar.)_------- 
Standard Tube Co., class B (irreg.) __----- 
Standard Wholesale Phosphate & Acid 
Works (quar.) inikcpae aden chisibmentaitakienaie 
Stanley Brock, Ltd., class A (quar.)_---_- - 
Te eS ee a ee 


Starley Works (stock dividend) — 


One share of common stock for each six 
| saa es ee 
(ihis cash divide nd “will ke paid on new 


common as well as on the old stock) 


State Street Investment (Boston) (irreg.)-- 
Steel Co. of Canada, common (quar.)_----- 
a. | 6 8 eee 


Sterling Aluminum Products___---.._----. 


Sterling Electric Motors, common 
GRIT © Sacecccichate aceite ctinnine 


Stern & Stern Textiles, 442% pfd. (quar.)— 
Sirens (J. F.) & CO.. (QUAL,) onccncicanscoce 
Stewart Warner Corp. 

DL dennidihhathepesbimetinabGonanane 


Stone Container Corp. (initial)_..-..--__-- 
Strawbricge & Clothier, commen (initial) —_— 
Struthers Wells Corp., $1.25 pfd. (quar.)--- 
Suburban Electric Securities Co.— 

$4 2nd preferred ee 
Sun Oil Co., 44%2% class A pfd. (quar.)_--. 
Super Mold Corp. of California (quar.) —--- 
Superheater Co. (quar.)__-- : 
Tacony-Palmyra Bridge, $5 preferred (quar.) 
Talon, Inc., 4% preferred (s-a)-.-.------. 
Teen & Fens Ge. tees.) oon ccccccccscus 
Teck Hughes Gold Mines, Lid. (interim) —- 
Tennessee Products, common (extra)_-----~ 


Texas Hydro-Electric Corp.— 
BBO OCOTOTIOR (GCCUEE,) ....4.cnenccsccane 
Texas Power & Light Co., $6 pfd. (quar.)__ 
hes OS ees 
Thatcher Glass Mfg. Co., common (quar.)—_- 
Stock dividend 





$2.4G convertible preference (quar.)___---~ 
Treesweet Products Co., $1.25 pfd. (quar.)-— 
Trinity Universal Insurance Co, (Dallas)— 
ae en ae ae 
5 Ee See aa ae 
IIS - icci:tsinknctinasihccccteaucdulcaieethtetiacae dl shaeing a 
Tuckett Tobacco Co., Ltd., 7% pfd. (quar.) 


SIE IID cncaliisthicnsensisctveciasesittipisnsimuiainnaihceieabdtimiabelh 
Union Bag & Paper Corp. 


Union Electric Co. of Missouri— 


SE.40 Breterred (GUST. ) .ccnacanccadancnne 
SR Bt | | 
$4.50 preferred (qUuar.) .nc.cencanccancuce 


Per 


~$1.50 
40c 
$1.75 
75¢c 
25c 
25c 
50c 
$1.50 


$25c 
140c 
$1.75 


t$2.50 
13%c 
20c 
25¢c 


91%c 
25c 
25c 

87¥ec 
$30c 
10c 


+20c 
+91.75 


13%c 
25c 
$50c 
25c 


t25c 
150c 
150c 
13%c 
75¢c 
$1 
$1.12%2 
119¢ 
37 %ec 
37%ec 
34%c 
37%ec 
374e2c 
25c 


t25c 
+$1.50 


15¢ 


$1.20 
$1.50 


$1.25 
$1.25 


35c 
35c 


35¢ 


9212¢ 
9Tec 
$1.03% 
$2 

40c 

$1 


t10c 
$$1.25 


$56 44c 


93%4c 
25c 
50c 
5c 


60c 


t15c 
$10c 


50c 
35c 
t75¢ 
+75c 
45c 


10c 
10c 
6c 
37'4%2C¢ 
25c 
25c 
20c 
25¢ 
31%c 


$1 
$1.12%2 
50c 

25c 
$1.25 
20c 

20c 

t5c 
20c 


$1 


$1.50 

$1.75 
15¢ 
5% 
60c 


31%c 


25¢ 
25c¢ 
25c 
$1.75 


25c¢ 
25c 


87'2c 
92%2¢ 
$1.12%2 


When Holders 
Share Payable of Rec. 
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Per When 
Name of Company Share Payable —— 
Union Oil Co. of California (quar.)_______ 25¢ 5-16 4-10 
United Biscuit Co. of America ? 9 

Extra we a 3 ov Z 2 : 
United Carbon (stock dividend) - a 100 5-15 5- 1 
United Ccrporations, Ltd.— 

eee. Me A I t37c 5-15 4-15 

Class B sf rs ieontian t2&c 5-30 4-30 
United Drill & Tool, class A (quar.)___-___ 15¢ 5- 1 4-15 

SE. Ee ee 10c 5- 1 4-15 
United Electric Coal Cos____- oa 25c 6-10 5-24 
kee ee ae 50c 4-15 3-20 

PER tet edna ahi nalinniingitmmuitenincinnin 50c 4-15 3-20 
United Light & Railways Co.— 

7% prior preferred (monthly) __________ 58 Yc 5- 1 4-15 

1% prior preferred (monthly) ____.______ 584ac 6- 2 5-15 

6.36% prior preferred (monthly) ________ 53c 5- 1 4-15 

6.36% prior preferred (monthly)________ 53c 6- 2 5-15 

6% prior preferred (monthly)___._______ 50c 5- 1 4-16 

6% prior preferred (monthly)__.._______ 50c 6- 2 5-15 
United Merchants & Mfrs., Inc.— 

ee eee eee $1.25 7-1 6-16 
United National Corp.— 

Non-cum participating preferred_________ 15¢ 4-18 4-4 
U. S. Air Conditioning, 7% pfd. A (quar.)_ $1.75 5- 1 4-15 
U. S. Industrial Chemicals (quar.)_________ 25c 5- 1 4-15* 

Set SOI oh on cnnnpuadbice bnbncneus $1.75 5- 1 4-15" 
U. S. Lines Co. (N. J.), 442% pfd. (s-a)___ 22%2c 7-1 6-19" 
U. S. Pipe & Foundry Co. (quar.)_..______ ‘ 40c 6-20 5-31* 

Quarterly antes 40c 9-20 8-30° 
U. S. Plywood Corp., common (quar.)__--__ 20c 4-19 4-10 
U. S. Radiator Corp, 6% pfd. (aceum.)___ 75e 5- 1 4-19 
U. S. Rubber Co., 8% preferred (quar.)__ $2 6- 9 5-19 
U. S. Smelting Refining & Mining— 

CURIE: AGREED |. canon scndndwickstsmewe 50c 4-15 3-28 

DO ‘PERECTTOR (GISP,) 4-0 onc sk endiecce 87 ec 4-15 3-28 
United Steel Corp., Ltd., 6% pfd. A (s-a)__ $752 5- 1 4-19 
United Stockyards Corp.— 

70c convertible preferred (quar.)________ 17%c 4-15 3-25 
United Transit Co., 5% preferred (quar.)__ 624ec 5- 1 4-15 
United Wallpaper, Inc., 4% preferred (quar.) 50c 4-15 4-1 
Universal Leaf Tobacco, common (quar.)_-_ $1 5- 1 4-16 
Universal Pictures Co. (quar.)_..--________ 50c 4-30 4-15 
Universal Winding Co.__---....___._______ 20¢ 5- 1 4-10 
Utica Knitting Co.— 

5% prior preferred (quar.)_.._________ — 62%2c q- 1 6-20 

5% piror preferred (quar.)_..._______ — 624%c 10-1 9-20 

5% prior preferred (quar.)_...__________ 624%ec 1-2-48 12-22 
Utility Appliance Corp.— 

$1 convertible preferred SS ea 25c 4-18 3-15 
Van Sciver (J. B.), 4% preferred A (quar.)— $1.25 4-15 4-1 

5% non-cum, preferred B (quar.)_______ 26c 4-15 4-1 
Vapor Car Heating Co., 7% pfd. (quar.)___ $1.75 6-10 6- 2 

7% preferred (quar.)__.............___.. $1.75 9-10 9-1 

Se ok a | ee ae $1.75 12-10 12-1 
Velvet Freeze, Inc., (quar.)............. 15c 7-1 6-20 
Vertientes-Camaguey Sugar Co. (quar.)_-___ 50c 5- 1 4-15 
Victor Equipment Co. (irreg.)_..__________ z0c 4-21 4- 3 
Virginia-Carolina Chemical Corp.—- 

6% participating preferred (accum,)_--~ $4 4-15 4- 3 
Virginian Railway, 6% preferred (quar.)_-- 374ec 5- 1 4-15 

a MB eS I, 37%ec 8- 1 7-15 
Visking Corp., class A (quar.)-.--_-.._____ 40c 6-15 6- 5 

CIASS TE (GUAT. ) cr Seinen NN Sctangmtictinnnn 40c 6-15 6- 5 
Vulcan Corp., $4.50 preferred (accum.)_____ $1.50 4-15 3-31 
Vulcan Detinning Co., 7% pfd. (quar.)___ $1.75 4-19 4- 9 
Wabash Railroad Co., common____..___--__ $1 4-18 3-31 

4%2% preferred (annual)_._..___________ $4.50 4-18 3-31 
Walker & Co., class B (increased) _________ 15c 5-20 5- 1 
Wreatrey “GOIN oS oS nc dce ne cc cc cwen 15c 4-15 4- 1 
Warren Bros. Co., class A (quar.)_.______ 33%c 5- 1 4-16 

et eS | ee eee 62%2c 5- 1 4-16 
Warren Refining & Chemical Co._________ 5c 4-14 4-1 
Washington Gas Light, common (quar.)_-- 37%ec 5- 1 4-15 

$4.26 profeeree (QUsr.) nndcceedecnecmece $1.06 % 5- 1 4-25 

$4.50 convertible preferred (quar.)___---__  $1.1242 5- 1 4-25 
Washington Railway & Electric— 

6% preferred (s-a)_-.......-__-_ $2.50 6- 2 5-15 

SH Peeserres (Qual,) occ e ncn cc ccncwcus $1.25 6- 2 5-15 
Wawaset Securities Co. (irreg.).....______ 32¢ 4-25 4-15 
Weatherhead Co., $5 preferred (quar.)_____ $1.25 4-15 4- 1 
Wellington Fire Insurance Co. (s-a)_______ $$1.75 8-15 8-12 
West Penn Electric Co.— 

TW PRRRITIOR AGUA.) occ ccncnemnneees $1.75 5-15 4-16 

C% PFOTCRIOR (GURL.) 22 ccmecsnccccccun $1.50 5-15 4-16 
West Penn Power Co., 442% yes. (quar.)_. $1.12% 4-15 3-17 
THe SOG Sts. GO inadceintthtndawamad 50c 5- 1 4-15 

WONG: dicititng phe dawn tn adnce ce meen $1 5- 1 4-15 
Western Breweries -- Pig ED ee 20c 4-15 3-31 
Western Grocers, Ltd., P* OT INE t37%4ec 4-15 3-14 

$1.40 preference (quar.) - ee Pe +35c 4-15 3-14 
Western Facific RR., common. “(quar. enrery 75¢c 5-15 5- 1 

Common (Guas.) ..<...+.-. danske week ah uae a 75¢e 8-15 8- 1 

Omen CURE cencnadinsesa. ssa chaenhiel 75¢ 11-15 ll- 1 

CT AGUS) acatindnscesess nica i5c 2-15-48 2-1-48 

Se oe eres $1.25 5-15 5-1 

tee a, Ef ee $1.25 8-15 8- 1 

ee i BS ee $1.25 11-15 ll- 1 

SH POCIOIIGE BD. GGG.) wacccicccccnsctnne $1.25 2-15-48 2-1-48 
Western Tablet & Stationery Corp.— 

le. a ee $1.25 7-1 6-18 
Westvaco Chlorine Products-—- 

CS.75 DWESTOTIOG- COURT.) occ nc cnn cnc con 93%4c 5- 1 4-10 
White Sewing Machine— 

$2 prior preferred (quar.)__-_-~- cieoidnols 0c 5- 1 4-19 

$4 convertible — cy 50c 5- 1 4-19 
Whiting Corp. —----_ paiene aie EEE S 5¢ 4-15 4-1 
Wichita River Oil Corp. Napheattabiieietts evi teirnn inctineineeti 25c 4-15 3-31 
Wichita Water, 7% preferred (quar.)__-_.. $1.75 4-15 4-1 
Wilbur Suchard Chocolate Co.— 

SS $1.25 5- 1 4-19 
Will & Baumer Candle, common _______--_- 10¢c 4-15 4- 9 
Wilson-Jones Co. (irreg.) _-..-.---.____---. 75¢ 5- 1 4-17 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)_--._________ $1.50 4-30 4-15 
Wisronsin Gas & Blectric, 442‘: pfd. (quar.) $1.12%2 4-15 3-31 

4%% preferred (quar.).....-............ $1.13% 4-15 3-31 
Wood, Alexander & James, Ltd.— 

7% ist preferred (accum.)_.=..__...---- $3.50 5- 1 4-15 
Woodside Cotton ---_-------_ = EEE TD $1 7-1 6-20 
Worthington Pump & Machinery, common-__ 50c 6-20 6- 5 

Sa eee Le 10% 6-20 6- 5 

42° 4 prior preferred (quar.) - eS > 6-16 6- 5 

442% convertible prior prefe rred (quar.)_ $1.12% 6-16 6- 5 
Wrigley (Wm.) Jr., Co. (monthly)_--.---- z5c 5- 1 4-20 

I ai sairheten Rissisasdaecsdceibeplacid aes theca tic a steeped 25c 6- 2 5-20 

, RES RP ae err aon seattelmeedl 25c 7-1 6-20 

I pn aati ui dk seinen bree 25c 8- 1 7-19 
Yellow Cab Company— 

6% convertible preferred (quar.) ___---~.-- 37%e 4-30 4-19 

6% convertible preferred (quar.)__-----~ 37¥ec 7-31 7-21 
York County Gas Co. (quar.) _---- pela 50c 5S- 1 4-15 
Zeliers, Ltd., common (increased quar.) —--- $25c 5- 1 4-15 

5% preferred ES EE ps ae t31%c 5- 1 -15 

ee i Sh es ae t37%2c 5- 1 4-15 





x Less 30% Jamaica income tax. 


*Transfer books not closed for this dividend. 


tPayable in Canadian funds. 
resident tax 15%: resident tax 7%. 


tax deductible at the source. Non- 
a Less British income tax. 


tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
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Investment News 


(Continued from page 16) 
to be a statutory subsidiary of the corporation under the Public 
Utility Holding Company Act In this manner, another important 
step of compliance with Section i1 of that Act was accomplished. 
The securities received by the corporation in return for the shares 
of The United Gas Improvement Co. stock surrendered under the plan, 
were as follows 
#48529 shares of American Water Works & Electric Co., Inc. com- 
mon stock 
485.290 shares of Niagara Hudson Power Corp. common stock 
48.029 she~re of Niagara Hudson Power Corp. 5% cum, 2nd pref. 
stock, series A 
582.348 sheres of The Commonwealth & Southern Corp. common 
£toc 
48,529 Pn Public Service Corp. of New Jersey common stock. 
*Under the terms of the plan, the corporation sold to The United 
Gas Improvement Co. 11,961 of the above shares 


INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 
$2,900,489 $3,068,069 


Income from dividend 
160,606 103,200 


Interest income 
Total income $3,061,095 $3,171,269 
Salaries, directors’ fees and expenses of officers, 


directors and employees 99,124 85,330 
Legal service 105,420 78,057 
Accounting and other professional service 48,716 24,943 
Corporate and fiscal expenses 161,909 118,574 
Rent, telephone, stationery and other expenses_ 22,032 12,673 
Taxes, other than income tax 47,103 26,438 
Provision for Federal income tax 142,298 142,679 

Net income $2,434,493 $2,682,575 
Dividends paid on $3 preferred stock 6,119,641 2,391,393 


*No provision required for excess profits taxes, 

BALANCE SHEET, DEC. 31, 1946 

ASSETS—Investment in stocks of corporation (319,976 shares of 
The Cincinnati Gas & Electric Co. common stock), $§,464,366; 1,919,856 
shares of Columbia Gas & Electric Corp. common stock, $14,973,876; 
2.818.397 shares of Niagara Hudson Power Corp. common stock, $20,- 
216,177; 48,529 shares of Niagara Hudson Power Corp. 5% cumulative 
2nd preferred stock, series A, $2,836,223; Niagara Hudson Power 
Corp. B option warrants entitling holders to purchase at any time 
without limit 140.530 shares of common stock at an aggregate price 
of $50 per each 1% shares, $140,530; 1,542,318 shares of Public Service 
Corp. of New Jersey common stock, 841,406,931; 46,870 shares of 
American Water Works & Electric Co., Inc., common stock, $599,836; 
125,900 shares of The Commonwealth & Southern Corp. common 
stock, $257,300; 203,900 shares of Consolidated Edison Co. of New 
York, Inc. common stock, $4,460,312; 3,175 shares of Consolidated 
Gas Electric Light & Power Co. of Baltimore common stock, $200,025; 
48,705 shares of The Lehigh Coal & Navigation Co. capital stock, 
$176,556; 3,334 shares of Philadelphia Electric Co. common stock, 
66,685; 131.232 shares of The United Gas Improvement Co. (capital 
stock, $2,170,623), $95,969,440; United States of America Savings 
Bonds. Defense Series F, $99,900; cash in banks, $5,776,246; total, 
$101,845,586. 

LIABILITIES—Preference stock (par value $5 per share), $5,680,996; 
common stock (par value $1 per share), $14,529,492; accrued taxes, 
other than income tax, $46,519; accrued Federal income tax, $144,650; 
capital surplus (arising from reduction of carrying value of preference 
stock), $51,126,963: capital surplus, $29,557,687; earned surplus, sub- 
sequent to Sept. 30, 1946, $757,279; total, $101,645,586. 

NOTE—Option warrants are outstanding entitling holders to pur- 
chase at any time without limit 3,732,059 shares of common stock 
at $27.50 per share. The indicated market value of “investments in 
stocks of corporations’’ was $111,598,820. These investments are car- 
ried at values based on those iestated as at June 30, 1938, pursuant 
to a resolution of stockholders adopted at a special meeting held on 
Aug. 11, 1938, except The Cincinnati Gas & Electric Co. common stock, 
—V. 165, p. 1501. 


U. S. Industrial Chemicals, Inc.—Extra Dividend— 


The directors have declared a year-end extra dividend of $1.75 per 
share and a regular quarterly dividend of 25 cents per share on the 
common siock, beth payable May 1 to holders ot record April 15. On 
Feb. 1, last, a quarterly of 25 cents and an extra of 25 cents were paid. 

In addition to four quarterly dividends of 25 cents each paid last 
year, the company paid extras in 1946 as follows: Feb. 1, 25 cents; 
May 1, 50 cents; and Aug. 1 and Nov. 1, 25 cents each.—V. 165, p. 
1911. 


United States Lines Co.—Increases Common Dividend 
—First Quarter Earnings Up Sharply— 


The directors on April 8 voted to raise the annual dividend rate of 
the common stock from $1 to $2 with declaration of a regular quar- 
terly dividend of 50 cents per share, payable June 12, 1947 to stock- 
holders of record June 2. 1947. 

The board also authorized a disbursement of 25 cents a share on 
the common, payable April 30, 1947 to stockholders of record April 
18, 1947, which. with the 25-cent dividend paid on March 10 this year, 
places the stock on the $2 annual basis from the beginning of the 
year. On Jan. 15 this year the company paid a 10% stock dividend. 

General John M. Franklin, President, said: 

“In view of the satisfactory earnings for the first quarter of this 
year, a substantial accumulated earned surplus, and indicated con- 
tinued faverable earnings for the remainder of the year, the board 
decided to establish the smunval dividend rate on the common stock 
at $2 per share.”’ 


EARNINGS FOR THREE MONTHS ENDED MARCH 31 


1947 1946 
*Consolidated net earnings eee FL $884,117 
Common shares outstanding __ : sient 1,463,315 1,288.268 


Earnings per commor share oa ipliniiibaliiaic $1.37 $0.69 


*After provisions for preferred stock requirements, depreciation, 
interest and federal income taxes.—V. 165, p. 1238. 


United States Rubber Co.—Leases Chicago Plant— 


The company has signed a long-term lease on a plant in Chicago, 
Til., for production of new plastic materials. Following early installa- 
tion of machincry, it is expected that manufacturing operations will 
start about July 1. 

The plant is serviced by spur tracks connecting with Chicago, 
Milwaukee & St. Paul RR.—V. 165. ». 1911. 


To Resume Production of White Sidewall Tires— 


With the lifting cf government restrictions, the company anneunced 
that it would begin immediate production of white sidewall tires in 
all of its tire plants. 

The first of these popular tires, which have not been produced since 
before the war. will be available to motorists within a few weeks, 
said H. N. Hawkes, Assistant General Manager of the company’s tire 
Givision. 

U. S. Rubber wili manufacture white sidewall tires at its piants 
in Detroit. Mich.; Los Angeles, Calif.; Eau Claire, Wis.; and Chicopee 
Palls, Mass.—V. 165, p. 1911. 


United States Steel Corp.—Not to Reduce Prices at 
Present— 

— FP. Fairless, President, on April 3 made the following state- 
ment: 

“Continued reports that reductions in steel prices are about to be 
announced by this corporation call for some comment on our part 


so that customers and others interested may be advised of the 1 
situation. = 


“Collective bargaining negotiations are now in progress between our 
steel] making subsidiaries and the United Steelworkers of America, 
CIO looking toward the negotiation of new labor contracts to repiace 
those expiring on April 30, 1947 One of the demands of the union 
is for ‘a substantial wage increase.’ Other demands of the union, if 
granted, would add materially to our already heavy costs Until 
these demands are disposed of in the pending negotiations, no real 
consideration can be given by us to the adequacy or inadequacy of 
our present steel prices.’ V. 165, pp. 1775 and 1719. 


Universal Pictures Co., Inc.—Earnings— 

13 Weeks Ended Feb. 1 1947 1°46 
Net profit after charges and taxes $756,543 $934,506 

V. 165, p. 1638 


(The) Valspar Corp.—Transfer Agent— 

The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the $4 dividend cumulative convertible 
preterred stock V. 165, p. 1911 


Verney Corp.—New Directors, etc.— 

The report of Gilbert Verney, President, for the year 1946 refers 
to the simplification of the company’s capital by a three-for-one split 
of the common stock and the conversion of 10,000 shares of cumula- 
tive convertible $5 preferred into 100,000 shares of common stock. It 
also mentions the liquidation of the Verney Shawmut Mills, Inc., and 
Verney Taunton Mills, Inc., in October to enable the management to 
effect economics in various directions. 

The corpcration spent over $1,000,000 out of earnings on new ma- 
chinery and other improvements in 1946. By the end of the year 
1 greater part of the equipment at Peterborough had been transferred 
to Manchester and improved efficiency and considerably better oper- 
ating results are already apparent The Peterborough Division will 
be converted into a finishing plant and as such should be in opera- 
tion by the latter part of this year 

At the annual meeting held March 27, John R. McLane and Harry 
C. Robbins were elected directors of the corporation. Eric G. Verney 
was named Comptroller and A. George Bayne was elected Assistant 
Secretary.—V. 165, p. 1911. 


Virginia Dare Stores Corp.—March Sales— 

Period End. Mar. 31 1947—-Month—1946 19478 Mos.—1946 
Sales : $376,228 $256,762 $2,615,023 $2,096,014 

V. 165, p. 1638. 


“Virginia East Coast Utilities, Inc.—To Merge and Sell 
Securities—See East Coast Public Service Co. above 
—V. 165, p. 1638. 


Walgreen Co.— March Sales 11.1%— Higher— 

Period End. Mar. 31 1947-——-Montn-——1946 1947—-3 Mos.—-1946 
Fales $12,768,787 $11,489,145 $36,302,416 $32,695,447 

V. 165, p. 1502. 


Walworth Co.—First Quarter Sales Near $9,000,000— 

First quarter 1947 business of the company is running close to the 
$9,000,000 mark, representing a considerable increase over that of 
the same 1946 period, W. B. Holton, Jr., President, has announced. 

“Operations in the company’s plants would be greater but for 
shortages of materials and manpower,’’ Mr. Holton declared. ‘‘Copper 
and copper content alloy, pig iron, scrap and zine remain in very 
short supply.” 

The company is in the midst of its biggest expansion program, 
primarily in finishing and foundry equipment, Mr. Holton disclosed. 
“Approximately $1,050,000 was spent for this purpose in 1946 and 
about the same amount is scheduled for similar expenditure during 
1947,”’ he added. 

Ground was recently broken for the construction of a new company 
warehouse in Los Angeles.—V. 165, p. 363. 


Washington Gas Light Co. (& Subs.)—Earnings— 


12 Months Ended Feb. 28—~ 1947 1946 
Operating revenues ~ $14,695,042 $14,280,887 
Operation 10,117,037 8,890,968 


Maintenance . 935,055 917,500 
Provision for depreciation 958,247 935,039 
General taxes 793,494 829,074 
Provision for Federal income taxes Cr240,100 287,400 
*Special provision 345,300 : 





Net operating revenue $1,786,009 $2,420,906 
Other income --_. a 5 17,126 2,008 





$1,803,135 $2,422,914 
806,518 1,089,271 


Gross income 
Income deductions 





$996,617 $1,333,643 
440,031 466,518 


— $556,586 $867,125 


Net income . 
Dividends on preferred stock _, 





Balance - 
—V. 165, p. 257, 1638. 


Washington Water Power Co.—Earnings— 





Period End. Feb. 28 1947—-Month—1946 1947—-12 Mos.—1S46 
Operating revenues $1,219,267 $1,022,876 $12,876,338 $11,721,332 
Oper. exps., excl. taxes 528,379 308,607 5,027,064 4,055,358 
Fed. income and other 

Federal taxes 168,140 134,100 1,914,039 2,062,888 
Special deduction ‘ eae 942,755 
Prop. and other taxes 123,103 110,309 1,303,739 1.256.252 
Prop. retire. res. approp. 84,166 84,166 1,010,000 1,010,000 

Net oper. revenue $315,479 $385,694 $3,621,496 $4,280,389 
Other income (net) ; 985 3,390 63,149 88,910 

Gross income $316.474 $389,084 $3,684,645 $4,369,299 
Int. on mtge. bonds 55,65C 55,650 667,800 715,777 
Amortiz. of utility plant 

acquis. adjustments__ 17.424 17,424 209,092 219.268 
Other int. and deducts. 3,503 9,382 244,060 66,771 
Interest charged to con- 

struction—credit fie ae 8 2,212 in 


Net income $239,897 $306,628 $2,565,905 $3,367.483 
Divs. applicable to preferred steck for period__ 436,885 622,518 





MMIBROO 4c-<- 2 ; — caaaie ehiastions adie $2,129,020 $2,744,965 

“Extraordinary non-recurring tax benefit in 1945 from participation 
with parent in consolidated Federal income tax returns.—V. 165, 
p. 1502. 


Wayne Pump Co.—Earnings— 
3 Months Ended Feb. 28— 1947 1946 


Profit—after all credits and charges__________ $804,790 $197,471 
Estimated Federal income taxes stants a tclicalae 298,090 70,000 
Net profit for the period sncicalmcia $506,790 "$127,471 


Based upon information received from foreign subsidiary companies, 
the net earnings of those companies for the three months’ period ended 
Feb. 28, which are not included in the above, are as follows: 





1947 1946 
I) a eens Sree $7.611 $14,955 
Brazilian subsidiary es hia 18,977 5,760 
iD Re ene ee, $26,588 $20,715 


—V. 164, p. 2061. 


Wellington Fund, Inc.—Assets Value Increased— 

Total resources of the Fund incyeased to $39,261,747 on March a4, 
1947, the largest in the history of the Fund. and compares with $36,- 
535.644 on Dec. 31, 1946 and $30,974,661 cn March 31, 1946. 

The Fund, since it was organized in 1929, has enjoyed a steady and 
constant growth. The tctal assets show an increase from less than 
$200,000 at Der. 31, 1929, to over $36,000,000 at the present time. 
—V. 165. d. 1502. 





Westchester Lighting Co.—Earnings— 
Period End. Dec. 31-— 1946-3 Mos.—1945 1946—12 Mos.—1945 
fales of electricity $3,564,300 $3,533,558 $14,495,629 $13,641,151 


Sales of gas 2,039,041 1,873,227 8,414,251 7,791,745 
Other oper. revenues 57,524 39,657 183,690 155,243 
Total $5,660.665 $5,446,442 $23,092 970 $21,588,139 
Ope rating expenses 3,€47,617 3,188,062 12,900.772 11,610,682 
Mainten ince 480,547 430 526 1,685,028 1,594,218 
I Jepreci ition 662,000 610,000 2,550,000 2,350,000 
Taxes other than Fed.) 629,094 793,832 {2,946,967 2,853,443 
Fed. inc. taxes (est.) \ i 525,000 500,009 
. Operating income $241,607 $424,022 $2,485.183 $2 679,796 
Nor -Operating income 4,770 Dr979 24.018 Dr2,944 
Gro income $246,377 $423,043 $€2,509.201 $2,676,852 
Inte on leng-term debt 420,727 427,300 1,702,627 1,709,200 
Other interest, amorti- : 
zation »f debt expens« 12.420 20,204 40.901 52,785 
Special charge 69,000 40,000 £0,000 40,000 
N ‘t income $266,830 *$€4 561 $685,673 $874,867 
Net lo tAfter premium aid miscellaneous deductions. tRepre- 
ng portion of certain items charged to surplus equivalent to 
est = d resulting reduction in provision for Federal income tax.— 
V p. 2592 


Western Auto Supply Co. (Mo.)—March Sales— 
Period End. Mar. 31 1947—-Month—-1946 1947—3 Mos.—1946 
Wholesale rales $3,237,000 $4,060,000 $10,892,000 $10,633,000 
Retail vale 4,397,000 4,262,000 11,118,000 11,580,000 


Combined sales $7,634,000 $8,322,000 $22,010,000 $22,213,000 

At March 31, 1947, there were 1,734 wholesa'e accounts which com- 
pare with 1,548 a year earlier There were 245 retail units in opera- 
— at the end cf the 1947 period against 235 at the end of March, 

3 >. 

Sales were adversely affected, particularly in wholesale. by strikes in 
two wholesale house during March, the company reported. These 
trikes were settled on April 4 V. 165, p. 1502. 


Wheeling Steel Corp.—Sale of Martins Ferry Property 


See International Detrola Corp. in the “Chronicle” of April %. 
page 11: V. 165, p. 727. 


Whitehall Fund, Inc.—Shares Offered 

Snares ct this company, a balanced investment company and newest 
member of the Union Service group of investment companies, were 
initially being offered publicly March 29, at $16.13 per share. A sub- 
tantial portion (at least 25°.) of the gross assets of Whitehall Fund 
will be held in cash, bonds and/or preterred stocks. The company will 
receive reseas:'ch and acinistrative services from Union Service Corp- 
Broan Street Sales Corp., New York, promoter and principal urder- 
vriter of Whitehall Fund, Inc., is also tne general distributor of the 
sheres of Broad Street Investing Corp. and Nativnal Investors Corp.—- 
V 168. p. 1912. 





Will & Baumer Candle Co., Ine.—Dividends— 

The directcrs on March 27 declared a regular quarterly dividend of 
$2 per share on the preferred stock. payable April 1, 1947 to holders of 
record March 20, 1947, and a dividend of 10 cents per shere on the 
common stock, payable April 15, 1947 to holders of record April 9. 

Distributions of 10 cents each were made on the common stock on 
Jan. 2, Feb. 14 and March 14, this year. In 1946, the commen stock 
received a total of 70 cents per share.—V. 165, p. 1238. 


Wilson Jones Coe. (& Subs.) —Earnings— 





6 Months Ended Feb. 28 *1947 1946 
Net sales ve . penbuidsintadarastadgaabenteasion $4,905,000 $2,953,000 
Cost of goods sold and expenses ~ 4,101,000 2,718,000 

Net profit from operation - $804,000 a $235,000 
Other income —_-- : eile 32,000 29,000 

Total income _. $836,000 $264,000 
Other deductions 193,600 81,000 
Provision for Federal income taxes (est.)_ . 252,000 73,000 

Net income for six month . $391 000 ~~ $110,000 
Earned surplus beginning of fiscal year an 771,000 638,000 

Total surplus — $1,162,000 $748,000 
Dividends paid in cash 197,000 164,000 

Earned surplus since Aug. 31, 1932 : $965,000 $584,000 


*The operations of The Standard Diary Co. are included in the 
figures for the six months ended Feb. 28, 1947, but not in the prior 
year’s figures. 

CONSOLIDATED BALANCE SHEET 


ASSETS Feb. 28,’47 *Aug. 31.'46 Feb. 28,’46 








Cash on hand and demand Geposits $987,000 $1,042,000 $858,000 
U. S. Treasury certif. & tax notes 426.000 400,000 594,000 
Accts. and notes receiv., less reserve 1,009,000 849,000 688,006 
Inventories 1,865,000 1,524,000 1,400,090 
Postwar refund o1 excess pros. taxe ese 29,008 
Claims for refund on 1941-42 in- 

come taxes 168,000 168,000 177,000 
Investments - 100,000 124,000 
Officers’ and employees’ notes and 

accounts — , ; 24,000 12,000 9,000 
Plant and equipment (net) — 1,588,000 1,524,000 1,296,000 
Deferred charges 30,000 32,000 18,000 
Patents, less amortization 3,000 4.000 5,000 

co) eee hades $6,100,000 $5,655,000 $5,198,000 

LIABILITIES— 
Accounts payable and accruals $581,000 $405,000 $207,000 
Prov. for Federal income taxes 427,000 352,000 180,000 
Capital stock (par $10) 2,635,000 2,635,000 2,635,000 
Capital surplus 1,492,000 1,492,000 1,492,000 
Earned surplus ___~- 965,000 771,000 584,000 





Total iain _ $6,100,000 $5.655,000 $5,198,000) 

The assets and liabilities of Standard Diary Co. are included in 
figures for Feb. 28, 1947 and Aug. 31, 1946, and Wilson Jones Co. 
only for Feb. 28, 1946.—V. 165, p. 1502. 


Wisconsin Central Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway_- $1,858.897 $1,746,412 $1,473.146 $1:582.287 
Net from railway :. 319.782 374,685 246.578 296.978 
Net ry. oper. income___ 69,255 101,445 121,989 112,165 

From Jan. 1— 

Gross from railway___- 3,781,094 3,504,014 3,052,629 3,293,664 
Net from railway_-__-_-- 708,998 691.947 530,449 790.212 
Net ry. oper. income_-_ 231,396 267,164 233,036 274,781 


—V. 165, p. 1364. 


(F. W.) Woolworth Co.—March Sales Increased 9.8%—~— 
Period End. Mar. 31— 19847—Month—1946 1947—3 Mos.—1946 
Sales $43,920,616 $40,003,962 $118,024,578 $106,982,814 

-—V. 165, p. 1912. 


(Wm.) Wrigley Jr., Co.—Declares Four Dividends— 

The directors on March 25 declared four reguiar monthiy dividends 
of 25 cents each, pavable May 1, June 2, July 1 and Aug. 1, 1947. te 
sieckhnolders cf record on the 20th day oi the preceding month. Four 
Cividends of like amount have already been paid so far this year.—V. 
164, p. 5194. 


York Corp.—Form of Certificate— 

The New York Stock Exchange on April 3 directed that beginning 
April 22, 1947, deliveries in settlement of Exchange contracts in this 
corporation’s common stock may be made only with certificates 
stamped to indicate the change from capital stock to eommon stock 
—V. 165, p. 1111. ‘ 
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Lisings on the New York Exchange for the Year 1946 


The total listings of new and additional corporate 
securities on the New York Stock Exchange for the year 
1946 (apart from government securities), were with the 
exception of 1945, the largest of any year since 1930. The 
total for the year added up $4,187,551,018, as compared 
with $4.4809.140,379 in 1945 and $7,632,633,397 in 1930. 
The above figure for 1946 compares favorably with 
actual corporate financing for the 12 months as repre- 
sented by stock and bond issues offered in the invest- 
ment market and where a large increase in such offer- 
ings over the preceding year has occurred. [Full details 
regarcing the latter were shown in our article on the 
Wew Capita! Flotations for the calendar year 1946, in 
our issue of Jan. 27, pages 528 to 536.| The latter com- 
pilations constitute an accurate index of new financing 
done and-cover the entire country. The Stock Exchange 
listings relate to an entirely different thing. They em- 
brace not cnly new but also old securities which have 
just found their way to the Exchange, and they relate 
only to the New York Stock Exchange, by which we 
mean that they do not include listings of any of the other 
stock exchanges of the country. They also include se- 
curities replacing old securities, which process occurs 
chiefly in cases of recapitalizations and of reorganiza- 
tions. 

The tote! of corporate listings during 1946, as already 
noted, footed up to $4,187,551,018. Of the total, railroads 
accounted for $951,491,571 compared with $1,501,067,850 
in 1945, the largest in amount of any single year since 
1930 when $1,686,375,933 was reached. Public utility 
securities listed during 1946 aggregated $1,358,016,839 
compared with $1,616,850,644 in 1945, which was the 
largest recorded in 15 years, or since 1930, when the total 
reached $2,026,334,793. Industrial and miscellaneous 
securities listed showed a huge increase over 1945 the 
totals being $1,878,042,608 and $1,362,185,985 respectively. 
The 1946 figures are the largest reported since 1937 when 
the total reached $1,672,715,435. Of the total of all secu- 
rities listed by far the greater portion fell under the 
refunding column, the total for the year, $2,584,174,754, 
comparing with $3,877,901,486 in 1945. The other cate- 
gories were $1,363,186,905 representing issues for new 
capital, etc.. compared with $450,904,270 in 1945; and 
$240,189,.359 representing old issues being listed for the 
first time, against $151,298,623 in 1945. 

Total corporate bonds listed in 1946 reached the grand 
total of $2,549.974,086, compared with $3,300,407,950 in 
1945. Railroud bonds in the same period accounted for 
$834,505,096 as compared with $1,444,934,050, in 1945, the 
largest since 1930, when the grand total was $940,401,837. 
Public utility bonds listed in 1946 aggregated $1,042,566,- 
700 as against $1,437,914,000 in 1945. [naustrial and mis- 
cellaneous bonds listed in 1946 totaled $672,902,300 as 
against $417,559,900 in 1945. 

The large amount of bonds listed in 1946 and 1945 was 
due in great measure to the huge wave of refunding 
operations undertaken during 1944 and 1945. This sub- 
stantial increase in refunding operations was stimulated 
by the savings provided under the excess profits tax 
law which expired Dec. 31, 1945. 

The aggregate-of stocks listed in 1946 footed up to 
$1,637,576,922 compared with $1,179,696,429 in 1945 and 
$1,534,909.897 in 1937, the previous high. Of the 1946 
total, railroads accounted for $116,986,475 as against 
$56,133,890 in 1945. Utility stocks totaled $315,450,139 
compared with $178,936,644 in 1945 and the previous high 
of $337,200,828 in 1943. Industrial and miscellaneous 
stocks added up to $1,205,140,308 as against $944,625,985 
in 1945 and the total of $1,277,911,170 in 1937, which was 
the previous high in this category. 

The following tables embrace the record of aggregate 
corporate listings for the last 10 years: 


CORPORATE LISTINGS ON NEW YORK STOCK EXCHANGE 


Issued for New Old Issues Replacing 
*Bonds Capital, Etc. Now Listed Old Securities Total 
1946__.__.__ $690,635,481 $13,500,000 $1,845,838,615 $2,549,974,096 
a 106,869,397 “ . 3,191,538,553 3,300,407,950 
1944______ 160,500,000 10,000,000 895,345,324 1,065,845,324 
2943: .. 31,290,400 Ps en 262,210,800 293,501,200 
aan 199,239,500 es 492,196,541 691,436,041 
a 369,334,643 ot a 743,911,957 1,113,246,600 
1940____ 73,693,000 aan a 786,386,620 860,079,620 
154,523,644 9,116,500 850,864,956 1,014,505,100 
c a 451,456,410 174,500,000 588,274,925 1,214,231,335 
ES 295,786,003 1,297,000 1,246,727,962 1,543,810,965 

Issued for New Old Issues Replacing 
Stocks Capital, Etc. Now Listed Old Securities Total 
oe. _.... $672,551,424 $226,689,359 $738,336,139 $1,637,576,922 
=== 342,034,873 151,298,623 686,362,933 1,179,696,429 
as 196,557,340 88,741,399 790,328,094 1,075,626,833 
5943... - 126,002,168 325,696,148 510,878,196 962,486,512 
L [eae 161,612,079 5,244,688 163,371,876 330,228,643 
eR 150,007,243 86,113,945 353,359,894 589,481,082 
aa 60,102,549 44,717,892 255,695,236 360,515,677 
1939___ 128,661,401 108,202,644 248,283,550 485,147,595 
 — 107,352,110 266,309,787 104,993,864 478,855,761 
1937-_ -- 407,310,983 63,370,201 1,064,228,713 1,534,909,897 
*Total 
Bonds Issued for New Old Issues Replacing Total Bonds 
& Stocks Capital, Ete. Now Listed Old Securities and Stocks 
31946______$1,363,186,905 240,189,359 $2,584,174,754 $4,187,551,018 
ae 450,904,270 151,298,623 3,877,901,486 4,480,104,379 
i ee Oe 357,057,340 98,741,399 1,685,673,418 2,141,472,157 
a 157,292,568 325,606,148 773,088,996 1,255,987,712 
1942... 360,851,579 5,244,688 655,568,417 1,021,664,684 
262... 519,341,886 86,113,945 1,097,271,851 1,702,727,682 
sas 133,795,549 44,717,892 1,042,081,856 1,220,595,297 
= 283,185,045 117,319,144 1,099,148,506 1,499,652,695 
EE 558,808,520 440,809,727 693,268,789 1,692,887,096 
a 703,096,986 64,667,201 2,310,956,675 3,078,720,862 


*Government issues, foreign and domestic, not here included, shown 
separately. 

Note—Applications for the listing of trust company receipts and of 
securities marked ‘‘assented’’ (if preparatory to reorganization), or of 
securities stamped ‘‘assumed’’ or ‘assessment paid’’—the securities 
themselves having previously been listed—are not included in this table. 


In the following we classify the figures so as to indi- 
cate the amounts under each leading head, namely, rail- 
road, public utility and industrial and miscellaneous 
companies. This table shows at a glance the volume of 
bonds and stocks listed during the last 10 years by each 
of the different groups mentioned. 


—__-—_____—_BONDS——_——-~ ---— STOCKS 
Public Indus. & Public Indus. & 
Railroad Utilities Miscell. Railroad Utilities Miscell. 
$ $ $ $ 


$ $ 
1946 834,505,096 1,042,566,700 672,902,300 116,986,475 315,450,139 1,205,140,308 
1945. 1,444,934,050 1,437,914,000 417,559,900 56,133,800 178,936,644 944,625,985 
1944. 476,546,324 302,462,000 286,837,000 451,731,400 146,559,687 477,335,746 
1943. 100,700,800 70,621,400 122,179,000 1,782,600 337,200,828 623,503,084 
1942. 265,894,041 210,588,000 214,954,000 121,888,800 67,284,590 141,055,253 
1941. 75,580,200 586,084,900 451,581,500 55,073,067 29,406,019 505,001,996 
1940 380,529,800 115,825,200 363,724,620 83,938,100 43,204,727 233,372,850 
1939. 62,263,500 543,823,100 408,418,500 94,548,825 490,598,770 
1938. 50,717,000 816,951,000 346,563,335 ........ 253,059,349 225,596,412 
1937. 205,417,700 943,589,000 394,804,265 183,538,617 73,460,110 1,277,911,170 


Government issues, foreign and domestic, are not in- 
cluded in the above tables. The following is the aggre- 
gate amount of such issues listed or authorized to be 
listed for the past 10 years: 

GOVERNMENT BONDS LISTED ON NEW YORK STOCK EXCHANGE 


Foreign Issues U.S. Gov. 
(incl. Canadian) Securities Total 


SE ey oe ee $45,000,000 $31,045,398,500 $31,090,298,500 
| Se ae ene —_ 12,142,842,500 12,142,842,500 
1944 eee 188,668,016 23,124,306,900 23,312,974,916 
1943 en 90,000,000 22,066,383,100 22,156,383,100 
1942 iuteciinap ecdatiibieniiit == . 9,985,716,100 9,985,716,100 
1941 pencncedddehiamine 65,313,500 16,788,572,200 6,853,885,700 
1940 See Se ee 10,309,200 *2,838,421,350 2,848,730,550 
1939 epstisitiagiaianaiimeaiitartlie 87,519,930 2,581,369,900 2,668,889,830 
1938 hie aint 329,931,700 3,754,989,275 4,084,920,975 
1937- ip isin 311,739,500 2,682 ,944,320 2,994,683 ,820 


*Includes $315,000,000 of City of New York corporate stock. tIncludes 
$1,364,000 City of New York Corporate stock. 

In the following tabulations we undertake to show 
how much of the listings in the above were for foreign 
purposes. We give first the amounts of securities of 
foreign corporations per se, and secondly, the amounts 
of securities of American corporations issued for acquir- 
ing or financing and developing vroperties outside the 
United States. Both amounts are included in the totals 
of corporete listings in the above. 


SECURITIES OF FOREIGN CORPORATIONS PLACED IN THE UNITED 
STATES AND LISTED ON THE NEW YORK STOCK EXCHANGE 


—_——__——_BONDS—— ~-— ——STOCKS———————- 
Indust. Indust 

Public and Public and 
Railroad Utilities Miscel. Railroad Utilities Miscel. 

$ $ $ $ $ $ 
1946__ noma 20,400,000 ~ . - - amine Galen, aes 
1945 se abitiieahenais ail : é ‘ _ és ad “ a ieolmameent 
1944 =. = Pa Sen " in e - a ™ 
1943 ewe ae ae “ ih cman entote = vi 

1942 _ icant ere & ‘s ra é > i 

1941 pis hi ‘aaa _ _ - os be * oar 
1940 ons at ae . a “= - - 
1939__ - ani pccieeammn te . e = is 2,000,000 
1938 : 4 Pe Fe . 33,255,425 
1937__ 3,297,000 —__.._. 27,904,000 18,500,000 5,695,941 


SECURITIES OF AMERICAN COMPANIES ISSUED FOR FINANCING 
OPERATIONS OUTSIDE UNITED STATES 

——————-BONDS— —_ — ——STOCKS———————— 

Indust. Indust. 

Public and Public and 

Railroad Utilities Miscel. Railroad Utilities Miscel. 

$ $ $ 

1946 : = 

1945. “ie - 

1944 pe iad 

1943 apap esata 

1942 mpi oak 

1941 sotnatnntuans 

1940 iiaineiiea 

1939__ cast taeacans 

1938__ casas 

1937_- stokes iil ee 


$ 
icone $50,000,000 fain ipa 9 121,940 


975,840 rs 


As noted above total bond issues listed during the year 
1946, aggregated $2,549,974,096. Of this total $690,635,481 
was for new capital, $13,500,000 represented old issues 
just listed and $1,845,838,615 was for refunding purposes. 
Stock issues listed totaled $1,637,576,922 of which $672,- 
551,424 was for new money purposes, $226,689,359 rep- 
resented old issues finding their way to the Exchange 
and $738,336,139 was for refunding and exchange pur- 
poses. 

In the railroad bond group the principal issues listed 
were $84,000,000 Reading Co. Ist & ref. 3'%s of 1995; 
three issues of Great Northern Ry. aggregating $100,000,- 
000; three issues of Southern Pacific Co. aggregating 
$125,000,000; two issues of Union Pacific RR. totaling 
$126,095,000; two issues of Texas & New Orleans RR. 
adding up to $60,000,000 and Seaboard Air Line RR. with 
two issues for a total of $85,000,000. 

Public utility bonds listed included the following: Two 
issues of debentures of American Telephone & Telegraph 
Co. aggregating $368,087,700; Pacific Telephone & Tele- 
graph Co. with two issues of $75,000,000 each; Columbia 
Gas & Electric Corp., $77,500,000; Northern States Power 
Co. (Minn.) $75,000,000; Buffalo Niagara Electric Corp., 
$56,929,000; Wisconsin Electric Power Co., $50,000,000 
and Mountain States Telephone & Telegraph Co., 
$35,000,000. 

Among the industrial and miscellaneous bonds listed 
are the following: Shell Union Oil Corp., $125,000,000; 
Socony-Vacuum Oil Co., Inc., $100,000,000; Standard Oi) 
Co. (N. J.) $85,000,000: $50,000.000 each for Bethlehem 
Steel Corp., National Dairy Products Corp. and Joseph E. 
Seagram & Sons, Inc.; and United States Rubber Co. 
$40,000,000. 

In the railroad group the principal stock issues listed 
were Seaboard Air Line RR. with $15,000,000 preferred 


and $50,000 common shares; $2,500,009 common of Illinois 
Terminal RR. and stock trust certificates representing 
Class A and Class B stocks of Chicago, Indianapolis & 
Louisville aggregating $13,486,475. 





In the public utility field American Telephone & 
Telegraph Co. led the list with $44,243,000 capital 
stock. Other large size issues were $35,000,000 Butfalo 
Niagara Electric Corp. 3% preferred; $27,000,000 4% 
preferred and $17,360,000 common of Cincinnati Gas & 
Flcetric Co.; $38,139,705 General Public Utilities Corp. 
common and $20,000,000 3.40% preferred of Central New 
York Power Corp. 

Industrial and miscellaneous stocks listed include 
1,000,000 shares $3.75 preferred of General Motors Corp.; 
$35,937,300 34% preferred and 442,177 common shares 
of Allis Chalmers Mfg. Co.; $40,000,000 314% preferred 
of American Air Lines Inc.; 390,222 shares of $4 pre- 
ferred and 461,474 common shares of American Woolen 
Co.; $20,000,000 342% preferred Borg-Warner Corp.; 
$15,000,000 4% first preferred, $7,500,000 4% second pre- 
ferred and 1,229,756 common shares of General Cable 
Corp.; $10,000,000 3.65% preferred and $41,000,000 com- 
mon of H. J. Heinz Co.; 230,579 shares of $4 preferred 
and $25,463,190 common stock of International Paper Co.; 
316,967 shares of $3.25 preferred and 1,304,286 common 
shares of Montgomery Ward & Co. and $5,000,000 34% 
preferred and $18,758,000 common of Alexander Smith 
& Sons Carpet Co. 


The following table shows at a glance government 


bonds listed and authorized to be listed on the Exchange 

during 1946: 

GOVERNMENT BONDS LISTED AND AUTHORIZED TO BE LISTED 
DURING THE YEAR 1946 


Australia, Commonwealth of 10-year 344% bonds due 
1956 


: ae ee 9 

Australia, Commonwealth of 20-year 312% bonds due at 
1966 sogieet wnt Miah Aptian anes nite et ontientaacdkidncdsen eee Se 

United States of America: A.006.098 
eis CS ee 5 ; ‘ 2,635,441,000 
Oe ee ae ae 3,469,761,000 


a ................ , _ 5,284 
aes ........_._..___ ; 7967 280,000 
22s 1972-67 ce __... ~—-11,688'868,000 


ibaa _... $31,090,398,500 
The purposes on account of which the several bond 
and stock issues listed during the year were issued are 
given in the following tables: 





Total 


RAILROAD BONDS LISTED DURING THE YEAR 1946 
Company and Class of Bonds— Amount 
Chicago Burlington & Quincy 
Ist & ref. 2%s 1970 
Chicago Indianapolis & Louis- 
ville: 
lst income 4s series A 1983_ 
2d income 442s series A 2003 
Chicago, Terre Haute & South- 
eastern: 
Ist & ref. bonds 1994_____._ 8,056,000) Issued per plan of reore 
Income mtge. bonds, 1994 6,335,800 § ganization 
Detroit Toledo & Ironton RR.: 
ist mtge. 2%s 1976_.________ 9,626,000 Refunding 
Great Northern Ry.: 
Gen. mtge. 2%s series P1982 40,000,000 Refunding 
Gen. mtge. 258s series Q 2010 35,000,000 Refunding 
Gen, mtge, 24s series R 1961 25,000,000 Refunding 
Illinois Terminal RR.: 
Ist mtge. 4s 1970_._.____-_-___ 13,500,000 Old bonds just listed 
Indianapolis Union Ry.: 
Ref. & imp. 2's ser. C 1986 
Kansas City Southern Ry.: 
lst mtge. 4s series A 1975__ 
Nashville Chattanooga & St. 
Louis: 
lst mtge. 3s series B 1986__ 15,000,000 Refunding 
New York Chicago & St. 
Louis RR.: 
Ref. mtge. 3s series F 1986__ 41,500,000 Refunding 
Reading Co.: 
[Ist & ref. 3%s 1995__ 
Seaboard Air Line RR.: 
lst mtge. 4s 1996 __... 32,500,00C ) Issued per reorganization 
Gen. mtge. income 42s 2016 52,500,00C plan 
Southern Indiana Ry.: 
lst mtge. bonds 1994______ 7,287,000 Issued per reorganiz, plan 
Southern Pacific Co.: 
Ist mtge. 2%s series E 1986_ 50,000,000 Refunding 
[Ist mtge. 2%4s series F 1996_ 50,000,000 Refunding 
lst mtge, 2%s series G1961_ 25,000,000 Refunding 
Terminal RR. Association of St. 
Louis: 
Ret. & improv. 2%s series 
fe Cee se 
Texas & New Orleans RR.: 
Ist & ref. 3%s series B 1970 15,000,000 Refunding 
Ist & ref. 34s series C 1990 45,000,000 Refunding 
Union Pacific RR.: 
2%% debentures 1976_._.._._._ 44,493,000 Refunding 
Ref. mtge. 242s series C 1991 81,602,000 Refunding 


Purpose of Issue 


49,765,000 Refunding 


7,613,800) Issued per reorganization 
8,914,49€f plan ' 


6,500,000 Refunding 


40,000,000 Refunding 


.. 84,000,000 Refunding 


40,312,000 Refunding 


TORE. citi ties $834,505,096 
PUBLIC UTILITY BONDS LISTED DURING THE YEAR 1946 

Company and Class of Bonds— Amount Purpose of Issue 
American Tel. & Tel. Co.: 

254% debentures 1986______ $125,000,000 Extensions, additions, etc. 

234% conv. debs. 1961__--___ 243,087,700 Extensions, additions, etc. 
Brooklyn Union Gas Co.: 

Gen. mtge. 2%s 1976____-_-_~- 34,000,000 Refunding 


Buffalo Niagara Electric Corp.: 
lst mtge. 234% 1975 _.... 56,$29,000 Refunding 
California Electric Power Co.: 


Ist mtge. 3s 1976__________ 16,000,000 Refunding 
Columbia Gas & Electric Corp.: 
3%% debentures 1$7i_._____ 77,500,000 Refunding 
Dayton Power & Light Co.: 
lst mtge. 2%s 1975____--__- 28,850,000 Refunding 
Gulf States Utilities Co.: 
lst mtge. 253s 1976____-_---~ 27,000,000 Refunding 
Hackensack Water Co.: 
lst mtge. 2%s 1976___._____ 15,000,000 Refunding 
Jersey Central Power & Lt. Co. : 
lst mtge. 2%s 1976__.__.___. 34,500,000 Refunding 
Mountain States Tel. & Tel. 
Co.: 
256% debs. 1986_...---- _. 35,000,000 Refunding, etc, 
Northern States Power Co. 
(Minn.): 
1st mtge. 2%s 1975_------~ 75,000,000 Refunding 


Pacific Gas & Electric Co.: . 

ist & ref. 2%s series P 1981 25,000,000 Construction program — 
Pacific Tel. & Tel. Co.: 4 

2%4% debentures 1985_-----. 75,000,000 Refunding, corp. purposes 

2% % debentures 1986_.____ 7o,uuu,000 Capital expenditures, etc. 
Saguenay Power Co., Ltd.: 

[st mtge. s. f. 3s ser. A 1971 23,200,000 Refunding 
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Company and Class of Bonds— Amount 


Gouthwestern Public Service Co.: 
ist mtge. 3%s 1974_.--_._-- 

Wisconsin Electric Power Co.: 
Ist mtge. 255s 1976 + 

Wonkers Electric Lt. & Pwr. Co.: 
2%% debentures, 1976 


17,500,000 
50,000,000 


$1,042,566,700 


Purpose of Issue 
Refunding 
Refunding 


Refunding 


ENDUSTRIAL AND MISCELLANEOUS BONDS LISTED DUBING 1946 


Company and Class of Bonds— Amount 
Allis-Chalmers Mfg. Co.: 
2% debentures 1956__..__-- $15,000,000 
Atlantic Refining Co.: 
2% debentures 1966 
Beneficial Industrial Loan Corp.: 
2%2% debentures, 1961 
Bethichem Steel Corp.: 
Consol. mtge. 2748s 1976_--- 
Celotex Corp 
3%,% debentures 1960 
City ive w ruei Co.: 
2%'~ debentures 1966__---- 
City Investing Co.: 
4% conv. debs. 1961 
Consolidated Cigar Corp.: 
3% % debenture due 1965_-- 
Mead Corp.: 

3% ist mtge. bonds, 1966 
Wational Dairy Products Corp.: 
2%,‘% debentures 1970-- 
Pittston Co.: 

5% cum. 
(Joseph E.) 
Inc 

2%. debentures 1966__---- 
Shell Union Oil Corp.: 

2%‘, debentures 1971 . 125,000,000 
SBocony-Vacuum Oil Co., Inc.: 

2%% debentures 1976__.-~_- 
Standard Oil Co. (N. J.): 

2%. debentures 1971 
Sunray Oil Corp.: 

2%‘. debentures 1996 
Tri-Continental Corp.: 

2% % debentures 1961___--. 
United Biscuit Co. of Am.: 

2%,% debentures 1966 
United States Rubber Co.: 

2%‘. debentures 1976 
Walworth Co.: 

Conv. 344% debs. 1976_- 
Westinghouse Electric Corp.: 

2%% debentures 1971 


.---- 25,000,000 
20,000,000 
50,000,000 
5,000,000 
12,000,000 
ieaieinnies 4,800,000 

4,000,000 
12,000,000 
50,000,000 


1964__ 
& Sons 


inc. debs. 
Seagram 


1,242,300 


50,000,000 


100,000,000 
85,000,000 
20,000,000 

7,360,000 

.... 10,000,006 

40,000,000 
6,500,000 

30,000,000 


$672,902,300 


Purpose of Issue 
Expansion of plants, etc. 
Refunding 
Refunding, corp. purposes 
Additions, improvem’ts, etc. 
Refunding, 


Retire bank loans, 
capital 


corp. purposes 
working 
Working capital 

Refunding 

Refunding 

Refunding 


Pay promissory notes 


Refunding 
Refunding, corp. purposes 
Refunding 
Refunding 
Refunding 
Refunding 
Refunding, corp. purposes 
Working capital, etc. 

Refunding, working capital, 

etc. 


Plant expansion, etc. 


RAILROAD STOCKS LISTED DURING THE YEAR 1946 


Company and class of Stock— Amount 


Atlantic Coast Line RR.: 
Common (10,000 shs.) _.. *$1,000,000 
Chicago Indianapolis & Louis- 
ville: 
Class A com, (stock tr. ctfs.) 
Class B com, (‘stock tr. ctfs.) 4,8 
Illinois Terminal RR.: 
Common Ss 
Seaboard Air Line RR.: 
Common v t c (850,000 shs.) 
Preferred 


8,592,825 


2,500,000 


$116, 986, 475 


5) Issued 
893,650 § 


*85,000,000/ Issued per 
15,000, 000 5 


Purpose of Issue 


Exch. for Rich. & Peters- 
purg class A 


per reorganization 
-_plan 


Purchase of prop. of old co. 


reorganization 
plan 


PUBLIC UTILITY STOCKS LISTED DURING THE YEAR 1946 


Company and class of Stock— Amount 

American Tel. & Tel. Co.: 
Capital stock 

Buffalo Niagara Electric Corp.: 
3% #£preferred___- 

Carolina Power & Light Co.: 
Common (909,350 shrs.)__ __ 

Central New York Power Corp.: 
3.40% preferred______-_-_~- 

Cincinnati Gas & Electric Co.: 
Commen . 
4% preferred ____ 

Columbus & Southern Ohio El. 

Co.: 

Common ae 

Dayton Power & ‘Light ~Co.: 
Common 

El Paso 
Common 

Empire District 
Common 

Plorida Power Corp.: 
Common 


$44,243,200 
35,000,000 
*10,000,000 
20,000,000 


17,360,000 
27,000,000 


7,506,800 
8,710,000 


Natural» ‘Gas 
300,171 
Electric 


3,500,000 
7,500,000 


Gencral Public Utilities Corp.: 
Common 

General Telephone Corp.: 
Common . 

Indianapolis Power & Light Co.: 
Common (142,967 shs.) 
Northern States Power Co. 

(Minn.): 
3.60‘. preferred 
Ohio Edison Co.: 
Common 
Okichoma Gas & Electric Co.: 
4% preferred 
Philadeiphia Electric Co.: 
Common (1,527,890 shs.)_--- 
Public Service Co. of Colc.: 
Common 
South Caroclina Electric & Gas 
Co.: 
Comrron 
5% preterred 
Union Electric Co. of Mo.: 
$4.50 preferred 
$3.50 preferred 
$3.70 preierred 


38,139,705 
6,632,360 
*776,311 


27,500,000 
16,000,000 
13,500,000 
*1,527,890 
1,750,000 
5,064,402 
6,261,700 
*177,600 


*13,000,000 
*4,000,000 


$315,450,139 


Purpose of Issue 
Conversion of debentures 
Refunding 
Old stock just listed 
Refunding 
Old stock just listed 
Refunding 
Old stock just Isted 
Old stock just listed 
Refunding 
Old stock just listed 


Issued per divestment plan 
of Gen. Gas & El. Corp. 


Issued per reorganiz. plan 
Conversion of pfd., acquis. 


Refunding 


Refunding 


Old stock just listed, prop- 
erty additions 
Refunding 


Conversion of pref., com, 
Old stock just sted 
Old stock just sted 
Old stock just listed 
Acquis. of constituent co. 


Refunding 
Corporate purposes 


ENDUSTRIAL AND MISCELLANEOUS STOCKS LISTED DURING 1946 


Company and class of Stock— 
Abbott Labcratories: 

Common (169,991 shs.)_-___ *$1,529,919 
Adams Express Co.: 


Amount 


227,062 
preferred 4,000,000 
Allegheny Ludlum Steel Corp.: 
Common (25,100 shs.)__-___ *156,875 
Allied Stores Corp.: 
Common (257,840 shs.)_.___ *257,840 
Allis Chalmers Mfg. Co.: 
Common (442,177 shs.)__.. *12,728.098 
3% preferred 35,937,300 
Amajlgainated Leather Cos. Inc.: 
37,567 


Common ___ 
American Airlines, Inc. 

40,000,000 
*3,225,436 


3¥2%- preferred 
American Brake Shoe Co.: 
Common (199,101 shs.)_____ 
American Chain & Cable Co.: 


Common (43,509 shs.) *298,472 


Purpose of Issue 
Building program 
Exch, Am. Int. Corp. stock 
Refunding, working capital 
Acquisition 
Corporate purposes 


Conversion of preferred 
Expansion, ete, 


Conversion of preferred 
Corporate purposes 
Plant expansion 


Conversion of preferreé 


Company and class of Stock— Amount 


American Colortype ‘Co.: 
Common .- 
American Crystal Sugar Co.: 
442% preferred___- * 
American Home Products Corp. : 
Common i ixetcaias 
American Inv. Co. of TL: 
| Re iemidaabisee 
American Machine & Foundry 
Co.: 
3.90% preferred__-_ 
American Molasses Co.: 
Common —- 
American Rolling Mill Co.: 
Common -_-. 
American Viscose Corp: 
Common ______ 
American Woolen Co.: 
Common (461,474 shs.)___ 
$4 preferred (390,222 shs.) 
Anderson - Prichard Oil Co.: 
Common __ : 
A. P. W. Products Co., Inc.: 
Common -_-. 
Associated Dry Goods 
Common 
Atlantic Refining Co.: 
3.60% pref. series B______-_- 
Atlas Powder Co.: 
4% preterred ‘ iti tecalanii 
Austin, Nichols & Co., Inc.: 
Cofmmon (28,109 shs.) 
$1.20 preferred (112,436 shs.) 
Automatic Canteen Co. of Am.: 
Common 
Aviation Corp.: 
Common - 
Barber Asphalt Co.: 
Capital stock —— 
(A. 8.) Beck Shoe Corp.: 
4%,% preferred__________~ 
Beatrice Foods Co.: 
3%% preferred seats 
Beneficial Industrial Loan 
Corp.: 
Common (383,100 shs.)_____ 
$3.25 pfd. (100.000 shs.) 
Blaw-Knox Co.: 
Capital stock (10,385 
Bliss (E. W.) Co.: 
Common  _- 
$2.25 preferred (100, 000 ‘shs.) ) 
Bond Stores, Inc.: 
Common ~- 
Borg-Warner Corp.: 
342% preferred 
Bower Roller Bearing Co.: 
Common —-_-.- 
Brown Shoe Co., Ine.: 
$3.60 preterred (40,000 shs.)_ 
Budd Co.: 
Common (1,525,831 shs.)__-- 


813,790 
6,419,800 
2,755,234 

23,516 


a 
464,010 
3,717,550 
4,583,754 


*2,307,370 
*39,022,200 


6,295,130 


is 216,000 
Corp.: 


635,200 
10,200,000 
9,860,900 


*28,109 
*2,810,900 


2,250,000 
4,382,301 

160,000 
5,013,000 
5,986,200 
*3,831,000 
- *10,000,000 
shs.)_. *86,542 


341,639 
*5,000,000 


169,451 
20,000,000 
750,000 
*4,000,000 
*5,187,825 


Burlington Mills — 
Common pda 
342% preferred 
3¥%2% 2d conv. preferred 

Canadian Breweries, Ltd.: 
Common (2,000,000 shs.) - *16, 

Carrier Corp.: 

Common . ee 
% conv. preferred__...____ 


1,955,308 
5,000,000 
10,000,000 


421,711 


1,239,080 
6,000,000 


Celotex Corp.: 

Common (100,000 shs.) 
Chicago Corp.: 

Common ; 3,337,506 
Cincinnati spice Machine Co.: 

Common aie . 8,500,000 


“100,000 


City Ice & Fuel Co.: 
Common (114,827 shs.)_---- 
City Investing Co.: 
Common _ 
City Stores Co.: 
Canitel stock...._..... 
Clinton Industries, Inc.: 
Common 


*1,274,580 
800,000 


400,000 
736,720 


Colorado Fuel & Iron Corp.: 
5% preferred___-_- 
Columbia Pictures Corp.: 
Common (213,861 shs.) ne 
$4.25 cum. pfd. (75,000 shs.) 
Consolidated Grocers Corp.: 
Common _ — 
Consolidated Retail ‘Stores, ‘Inc.: 
Common -_-_-- 
Consolidated Vultee 
Corp.: 
Common 
Container Corp.: 
Common .- 
Continental Diamond Fibre Co.: 
Capital stock 
Continental Steel Corp.: 
Common 
Crown Zellerbach Corp.: 
Common 
Cudahy Packing Co.: 
Common 
Cuneo Press, Inc.: 
Common 
Dana Corp.: 
3%4% preferred 
Davega Stores Corp.: 
Common 
Dayton Rubber Mfg. Co.: 
Common 
De Vilbiss Co.: 


10,634,100 


*4,.491,081 
*7,500,000 


1,402,928 


: 369,026 
‘Aircraft 


183,867 
4,184,420 
27,440 
1,743,380 
1,101,950 
1,402,440 
2,232,800 
10,000,000 
2,112,040 
226,839 
1,500,000 


Eaton Manufacturing Co.: 

Common 713,456 
Electric Auto-Lite Co.: 

Common 1,494,855 
Electric Boat Co.: 

Cum, pfd. (200,000 shs.)__. *10,000,000 
Eversharp, Inc.: 

Common 918,745 


Farnsworth Television & Radio 
Corp.: 
Common 
Ferro Enamel Corp.: 
Common 
Firth Carpet Co.: 
Common (546,453 shs.)_---- 
Flintkote Co.: 
Common (150,000 shs.)----. 
Preferred (25,000 shs.)__--- 
Follansbee Steel Co.: 
Common 
Froedtert Grain & Malting Co., 
Inc.: 
Common 
Fruehauf Trailer Co.: 
4% preferred 
(Robert) Gair Co. Inc.: 
Common -- 


219,571 
25,000 
*1,837,882 


*1,800,000 
*2,500,000 


510,360 


853,574 
12,500,000 
518,936 





Purpose of Issue 


Conversion of preferred 


Exch. for 6% preferred 


Stock distrib., acquisitions 


Conversion of preferred 


Working capital 

Old stock just listed 
Merger of constituent co 
Acquisition 


Conversion of preferred 
Exch. for 7% preference 
Old stock just listed 
Conversion of note 
. 

Stock distribution 
Corporate purposes 
Exchanged for 5“ preferred 


Exchanged for prior A stock 
Exchanged for prior A stock 
Old stock just listed 


Acquis., conv. of pfd., etc. 
Corporate purposes 

Old stock just listed 
Refunding 

Corporate purposes 
Corporate purposes 


Acquisition 


Old stock just listed 
Refunding, capital purposes 


Conversion of preferred 
Modernization of plants, etc. 
Stock distribution 
Red. bank loan, 
purposes 


Capital expenditures, acqui- 
sition of constituent co. 


corporate 


Stock distribution 

Corporate purposes 

Corporate pulposes 

Old stock just listed 

Conversion of preferred 

Acquis. of machinery, work- 
ing capital, etc. 

Expansion of facilities 

Old stock just listed 


Old stock just listed, 
porate purposes 


core 


Corporate purposes 
Stock distribution 
Acquisition 


Old stock just listed, 
porate purposes 


cor- 


Issued per merger plan 


Stock dividends 
Refunding, working capital 


Old stock just listed 
Old stock just listed 


Conversion of preferred 
Working capital, acquisition 
Conversion of debentures 
Stock distribution 
Conversion of 2nd preferred 
Stock dividend 

Stock distribution 

Repay bank loan 

Issued per consol. agreem't 
Old stock just listed 


Corporate purposes, old 
stock just listed 


Corporate purposes 

Corporate purposes 

Stock dividend 

Old stock just listed, 
acquisition, conv. of debs. 

New facilities, etc, 

Acquisition 

Old stock just listed 


Acquisition, construction, 
working capital 


Exchanged for 5% pfd. 


Old stock just listed 
Construction,additions, etc. 


Stock dividend, mill con- 
struction, etc. 


Company and class of Stock— 
Galvin Manufacturing Co.: 
Common __- 
Genera! Cable Corp. : 
Common (1,226,756 shs.)___ *613,378 
4% ist preferred 
4°> 2d preferred__ 
General Motors Corp.: 
$3.75 pfd. (1,000,000 shs.)_ 
General Tire & Rubber Co.: 
3%4° preferred 
General Shoe sind 
Common - ss 76.030 
Gimbel Brothers Inc.: 

Common (469,950 shs.) 
Graham - Paige 
Common - 

Grayson- Robinson ‘Stores, Inc.: 
Common ___ ee 553,000 


$2.20 preferred (49,500 shs.) *2,475,000 
Greenfield Tap & Die Corp.: 
Common (230,000 shs.)__...  *2,129.778 
Greyhound Corp.: 
4% preferred 
Hayes Manufacturing Co.: 
Common 
Heinz ‘(H. J.) Co.: 
Common 


Amount 


*100,000,000 


~—— %2,340,760 
Motors Ninn 
273,222 


898,800 
370,000 
41,000,000 


3.657 10,000,000 


Hinde 


preferred____ 
& Dauch Paper Co:: 


Common ; 

Howard Stores Corp.: 
Common 

Hudson Motor Car Corp.: 
Common (226,973 sns.)_- 

Hunt Foods, Inc:.: 


400,000 
*2,784,959 
3,430,505 


Hupp Corp.: 
Common 


15,000 
Industria - 
7 


Electrica “de Mexico 
Common (197,500 Am. shs.) +4,070,475 
Insuratshares Certificates Inc.: 
Common , . 
International Minerals & 
Chemical Corp.: 
Common ‘ ; ain 
International Paper Co.: 
Common ____ ' 
$4 pfd. (230,579 shs.) 
Johns Manville Corp.: 
Common ____- 
Jones & Laughlin» Steel Corp.: 
Common (511,834 shs.) 
Joy Manufacturing Co.: 
Common lc ioe 129,823 


73,651 


659,170 


25,463,190 
* 23,057,900 


943,600 
*15,943,000 


Kayser (Julius) & Co.: 
Common 
Kimberly-Clark Corp.: 
4°~ conv. preferred 
Koppers Co. Inc.: 
Common 
4°. preferred 


1,850,000 
7,000,000 


155,500 
15,000,000 


La Consolidada, S. A.: 
American pref. (166,467 shs.) 
Lehigh Valley Coal Corp.: 
$3 non-cum. preferred (227,- 
409 shares) 
50c non-cumul., 
227,409 shs.) 
Preferred (non-cumulative)_ 
Lion Oil Co. 
Common (150,000 shs.) 
Liquid Carbonic Corp. 
3¥%2‘ preferred 
Lowenstein (M) & Sons 
Common 
444° preferred 


$2,500,005 


; - -- *9,096,360) 
2d preferred 
*7,337,078 | 

378,350 | 


*2,625,000 
7,281,000 


1,050,000 
£,000,000 


McCrory Stores Corp.: 
Common --_--- 
3'2°7 conv. preferred 
McQuay-Norris Mfg. Co.: 
Common 
Magnavox 
Common —__- am 
Maracaibo Oil Explorat ion 1 Corp.: 
Capital stock-_ - z 
May De partment Stores Co.: 
$3.40 pfd. (110,533 shs.)_--_ *11,053,300 
Mead Corp.: 
Common (13,802 shs.) teil 
$5.50 pfd. ser. B (4,004 shs.) 
41,% preferred 
4% 2d preferred 
Melville Shoe Corp.: 
Common 
Menge! Cc.: 
Common 
Mercantile Stores Co. Inc.: 
Common (1,5€2,380 shs.)_--- 
Merck & Co. Inc.: 
Common 
$3.50 pfd. (120,000 shs.)__-- 
Minneapolis-Honeywell Regula- 
tor Co.: 
3.30% sreterred......_...._.. 
Minnesota Mining & Mfg. Co.: 
Capital stock (1,951,530 shs.) 
Monsanto Chemical Co.: 
Common 
Montgomery Ward & Co. Inc.: 
$3.25 pref. (316,967 shs.)_-. *31,696,700 
Common (1,304,286 shs.)_-.. *36,741,737 
Morris (Philip) & Co., Ltd., Inc.: 
3.60% preferred 1,954,300 
National Airlines, Inc.: 
Common 


119,064 
6,000,000 


105,160 


500,000 
66,000 


*295,639 
*400,400 
7,000,000 
5,052,500 


1,170,804 
59,196 
*5,802,060 


1,100,000 
*12,000,000 


11,000,000 
*3,768,585 
2,535,736 


National Automotive Fibers, 
Inc.: 
Common 
National Battery Co.: 


National City Lines, Inc.: 
Common 


National Container Corp.: 
Common 


National Dairy Products Corp.: 
Common (12,550 shs.)------ *100,910 

National Distilling Corp.: 
Common stock (378,982 shs.) 

National Gypsum Co.: 
Common 
$4.50 preferred (4,770 shs.)- 

National Linen Service Corp.: 
Common 

National Oil Products Co.: 
Common _-_- 

National Vulcanized Fibre Co.: 
Common 


*6,063,712 


275,000 
*477,000 


1,108,026 
17,260 
515,272 


Purpose of Issue 


Old stock just listed 

Issued per exchange offer 

Issued per exchange offer 

Issued per exchange offer 

General corporate purposes 

General funds 

General corporate purposes 

Stock dividend 

Conversion of preferred 

Old stock just listed, addi« 
tional capital 

Additional capital 

Old stock just listed 

Acquisition of constit. co. 

Acquisition of constit. co, 

Old stock just listed, work« 
ing capital 

Refunaing, working capita} 

Conversion of preferred 

Old stock just listed 

Working capital 


Acquisitions, old stock just 
listed 


Acquisition 
Finance business 
Investment 


Working capital 


Conv. of 5% pref., acquis, 
Exchanged for 5% pfd, 


Conversion of preferred 
Conversion of preferred B 


Acquis. of constituent co, 


Stock distribution 
Expansion 
Acquisition 


Refunding 


Old stock just listed 


} Issued per plan of recapie 


talization 


Construction, expansion 


Refunding, corp. purposes 
listed 


old stock 


Old stock just 
Acquisitions, etc., 
just listed 


Corporate purposes 
Refunding 


Conversion of pfd. 

Old stock just listed 
Corporate purposes 
Acquis. of constituent co, 
Acquisition 

Acquisition 

Refunding 

Corporate purposes 

Stock distribution 
Conversion of pfd. 

Old stock just listed 
Refunding, corp. purposes 
Refunding, corp. purposes 


Refunding, work. capita} 
Old stock just listed 
Stock distribution 


Refunding, corp. purposes 
General corp. purposes 


Reduction in bank loans 

Stock dividend, purchase of 
equipment 

Plant acquisition, etc. 


Old stock just listed, gene 
eral funds 


Acquisition of constituent 
cos, 


Stock dividend, general 
funds 


Issued under employees 
stock purchase plan 
Working capital 


Plant additions, etc. 
Working capital 


Stock dividend 
Stock dividend 


Old stock just listed, ace 
quisition 





33% ' 
Stande 
4 
Sterch 

Com 
Stokele 
Com. 
5% 
Sun Cl 
$4.5( 
Sun O 
Com 
Superi 
Com: 
Suther 
Com! 
Sylvan 
Com 
$4 cl 
Thatch 
$2.49 


Thatch 
Com! 


Therm 
$2.50 
Thoma 
Com! 
Thomp: 
Com! 
4% 
Timken 
Comr 
Twenti 
Co: 
Comr 
Dnion . 
Comr 
Dnion ¢ 
Comr 
United 
Co! 
Comr 
$3.50 
Wnited- 
Capit 
U.S. He 
44% 
U.S. 
Comn 
United 
4'o 
United 
Comn 
334% 
Wnited 
$4.20 
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Company and class of Stock— Amount Purpose of Issue Company and class of Stock-- Amount Purpose of Issue 
—— ae. ane. 4.000.000 Constru P United Wall Paper, Inc.: Kimberly-Clark Corp., no par (2 for 1) se a 
mE pre age gr nd 4, ,00 onstruction of plant aa OR ee 2,376,180 Old stock just listed Lane Bryant, Inc., no par (2 for 1) Pad 236 832 
Common ___ 2,811,350 Pay Bank loans, purchase Un renal stenes Co. Inc.: nacelles cna ee enere Sees Saee, Oe par (3 fer 35 437,600 
. 3 y Ba: ans, } ni sa tures 5 3 Minneapolis & St. Louis RR., no par (4 for 1)__ 73.3 
a a os equipment, etc. aye ane aon _ 149,617 Corporate purposes Mojud Hosiery Co., Inc., from $2.50 to $1.25 par (2 for 1) can ane 
Common .------ 3,302,000 Acquisition ven eteea Car -- 6,000,000 Corporate purposes Munsingwear, Inc., common, from no par to $5 par (2 for 1) 300,000 
Pacific Western Oil Corp.: Commo ‘ * . ‘ he (G. C.) Murphy Co., common, pai $1 (4 for 1). 1,922,008 
Capital stock 11,778,490 Acquis. of constituent co. wheter > a eee —— wie 300,000 Acquis. of constituent co. ee ae Department Stores Corp., common, from no par to 
anhan ] ucir 4 + t r oe ods . ° av —---------- mabe - 7 y 
Pa Go. mags roducing & Ref wate on _... 4,000,000 Expansion Nationa! Distilling Corp., common, no par (3 for 1) 5 318588 
‘on ; ; oh biti ———, =. = (J. J.) Newberry Co., common, no par (4 for 1.185, 2 
eg ine. 52,008 Acquisition we oe omen : = 2,700,000 Old stock just listed Neisner Brothers, Inc., par $1 (3 tor 1) within ‘ hry 
aratit os. - arne os. Pictures, Inc.: > “ape : > ¢ = 
Common (15,000 shs.) 668,670 Acquis. of constituent co Common ' 18,505,45 < Peesis ees, Onan) See, 50 Ber CP tee 3) £00,080 
, +e ‘ae C istituent co. _ 5,450 Stock distribution nney Co. ce for 5 4E7 06 
ee ee ee seiw. messi aiet Wayne Knitting Nis gh: Me eae io ter ae we 
Penn - Central Airlines Corp.: 1 I80,009 Stock dividend Common -- 1,497,490 Old stock just listed, re- Pond Creek Pocahontas Co., from no par to $1 par (2 for 1) 339 488 
Common . 1,963 Corporate purposes Western Air Lines. Inc.: funding ee Mtg. Co., common, from $10 to $5 par (2 for 1) 500,000 
snnsviv a-Dixie Cement Co.: “ r? oy . : Schenley Distilicries Co., common, par $1.75 (¢ rs 3,600,000 
— nen ge ning xie Cement Co.: nepali ; Common 115,210 Working capital (E. R.) Squibb & Sons. common cae z (3 al 4 ite 
Py - . me be 3,570,649 Issued per merger plan Westinghouse Electric Corp.: Superior Steel Corp common from $100 to $50 par (2 tor 1 284 000 
° 4 2€ O.. ‘ - - Pm - 4 ’ ’ A ) Z A 
Cc canal stock (700,000 shs.) 1,469,590 Old stock just listed . Common ‘ ‘ 1,999,350 Exchange for 7% preferred Sweets Co. ot America, from $12.50 to $4.16%3 par (3 for 1) 300,006 
Philco Corp: - hiv pe ee weeian FOR ey 7,997,400 Exchange for 7% preferred Timken-Detroit Axle Co., common, from $10 to $5 par 
23,6, ee ae ae a tee RE: me osion (2 f aa . 92 
ae Peg ~--------- 10,000,000 Corporate purposes - age hay : 2,060,625 Stock dividend alien wis Co., capital stock, no par (3 for 1) te 
F s-Jores Corp.: jillys-Overland Motors, Inc.: ’ : a ; Tages Hs : se 
5% preferred 1,606,300 Reclassification of 7’: pfd. Common ‘hb I 316,654 Corporate purposes United Merchants & Manufacturers, Inc., common, par $1 ae 
YPillsbury Mills, Inc.: Wilson & Co., Inc.: (3 for 1)-------- manne = 2,609,102 
$4 preferred (25,000 shs.} 2,500,000 Working capital 


iPittsburgh Consolidation Coal 
Co.: 
Common 
Pittsburgh Plate Glass Co.: 
Common eas 
Pittston Co.: 
Common : cuaeat 
Pressed Steel Car Co.: 
Common 
442% preferred 
Publicka Industries, Inc.: 
Common ied — 


$4.75 pfd. (100,000 shs.) : 
Radio - Keith - Orpheum Corp.: 
Common * 


Reeves Brcthers, Inc.: 
Common .- , ‘ as 
Reliance Mfg. Co.: 
34% preferred 
Remington Rand Inc.: 
Common 
Republic Pictures Corp.: 
Comnion : 
$1 conv. preferred 
Rheem Mig. Co.: 
Common ~~ es 


Scott Paper Co.: 
Common (67,065 shs.) 
3.40 pfd. ‘(60,000 shs.) 

Scovill Manufacturing Co.: 
3.65% preferred__ 

Seeger-Sunbeem Co.: 
Con.mon " 

Seiberling Rubber Co.: 
Common 

Sharon Steel Corp.: 
Common 1224,892 shs.) 

Sheraton Corp.: 
Common 


Smith (Alexander) & Son 
Carpet Co.: 
Common 


342% £4=preferred 
South American Gold & Plat- 
inum Co.: 
Common 
Southeastern Greyhound Lines: 
Common 
Sperry Co.: 
Common 
Spiegel Inc.: 
Common 
Square D Co 
Common 
Standard Brands Inc.: 
$3.50 pfd. (220,000 shs.) 
Siandaru Cil Co. ‘Ohio): 
Common 
3% “i preferred 
Standard Steel Spring Co.: 
4° conv. preferred 
Sterchi Bros. Stores, Inc.: 
Commen 
Stokeley-Van Camp, Ince.: 
Common 
5‘, preierred 
Sun Chemical Corp 
$4.50 pfd. (4,400 shs.) 
Sun Oil Co 
Common (312,277 shs.) 
Superior Steel Corp.: 
Common 
Sutherland Paper Co.: 
Common 
Sylvania Electric Products Inc 
Common (1,550 shs.) 
$4 cum. pid. ‘(100,000 shs.) 
Thatcher Glass Mfg. Co., Inc.: 
$2.49 conv. pfd. (113,909 shs.) 


Thatcher 
Common 


Manufacturing Co.: 
(16,758 shs) 


Thermoid Co.: 
$2.50 preferred 

Thomas Steel Co.: 
Common 

Thompson Products, Inc.: 
Common (75,000 shs.) 
4%, preferred_ 

Timken-Detroit Axle Co.: 
Common 

Twentieth 

Corp.: 

Common (637,512 shs.) 


Century-Fox Film 


Union Asbestos & Rubber Co.: 
Common jms 
Dnion Carbide & Carbon Corp.: 
Common (88,760 shs.) 
United Cigar - Whelan 
Corp.: 
Common a aeienaetacaee 
$3.50 convertible preferred 
Wnited-Rexall Drug, Inc.: 
Capital steck 
U.S. Hoffman Machinery Corp.: 
4%‘: preferred_ 
U. S. Industrial Chemicals Inc.: 
Common (48,762 shs.) 
United States Lines Co.: 
442° preferred__ : 
United States Plywood Corp.: 
Common iak 
334’, preferred_ nei 
Wnited Stores Corp.: 
$4.20 non-cum. 2nd pfd. 


Stores 


325,000 
463,980 
30,940 


100,000 
4,297,750 


10,244,000 
10,000,000 


980,307 


568,574 
3,000,000 
96,136 


909,332 
000,000 


ney 


203,025 


726,982 
3,000,000 


- 
oO 


10,000,000 


,200,000 


uo 


301,010 


to 
t© 
=] 
c 


3,156 


1,544,537 


18,758,000 


5,000,000 


55,940 
2,714,090 
16,000 
529,236 
6,428,240 
22,000,000 


630,140 
1,883,500 


5,000,000 
596,216 


1,568,260 
2,633,000 


440,000 
10,717,002 
2,700,000 
574,000 


57,350 
10,600,000 


5,695,450 
167,580 
230,000 


338,300 


,233,750 
.000,000 


> 


994,300 


3,187,560 


2,376,880 


~ 


,844,960 


146,250 
,000,000 


on 


_ 


,750,000 


Ww 


000,000 


to 


,140,552 


~ 


,358,740 


700,764 
6,000,000 


uw 


,159,175 


Acquisition 
Acquis. of constituent cos. 
Corporate purposes 


Acquis. of constituent co. 
Additions, expansions, etc. 


Old stock just listed, stock 
dividend 
Old stock just listed 


Corp. purposes, conv. of 
preferred 


Old stock just listed 
Corporate purposes 
Stock dividend 


Issued per consolidation 
agreement 


Corporate purposes 
Improvements, etc. 
Refunding 

Purchase of machinery, etc. 
Old stock just listed 

Old stock just listed 
Reiunding, acquisition 
Issued per reorganization 


plan of U. S. Realty & 
Improvement Co. 


Old stock just iisted, cor- 
porate purposes 

Corporate pulpose 

Acquisition, etc. 

Stock dividend 

Acquis. oi constitucnt co. 

Pay bank loans, etc. 

Stock distribution 

Refunding 


Stock div acquisition 


Cap. expenditure acquis 


Expansion of facilities 


Old stock just listed 


Acquisition, stock div. 
Acquisition 


Acquisition 

Stock dividend 
Improvements, etc. 
Repay teim loan 


Acquisition 
Working capital, refunding 


Reclassification of $3.60 
preferred 


Stock dividend 


Corporate purposes 
Old stock just listed 


Corporate purposes 
Corporate purposes 


Stock div., acquisition 


Conversion of preferred 


Old stock just listed 
Corporate purpose 
Corporate purposes 
Refunding 

Business expansion 
Corporate purposes 
General corp. purposes 
Exch. for old preferred 


Stock distribution 
Refunaing corp. purposes 


Reclassification of stock 


Common (115,873 shs.) *1,071,825 Refunding 
$4.25 cum. pfd. (250,000 shs.) *25,000,000 Refunding 
Wyandott Worsted Co.: 


Common saad 1,500,000 Stock dividend 


$1,205,140,308 

Indicates shares of no par value; the amounts given represent the 
declared or stated value. 

+197,500 American shares representing 197,500 common shares (par 
100 pesos) Mexican currency. {American shares representing deposi- 
tory receipts for 167,467 6% cumulative preferred stock (par 75 pesos) 
Mexican currency. 

In the following tables we give a list of securities 
for which certificates of deposit were issued during 1946, 
a list of companies changing the par value of their shares 
without changing the number of shares issued, a list of 
companies changing their names without changing the 
number of shares listed, a list of companies changing 
their name and the number of shares listed through 
stock split-ups, and finally, a list of companies changing 
the number of shares listed through split-ups without 
capitalizing in any way the additional shares issued. 

SECURITIES FOR WHICH CERTIFICATES OF DEPOSIT WERE 

ISSUED, THE SECURITIES THEMSELVES HAVING BEEN 
PREVIOUSLY LISTED 


No of Shs. 
American Woolen Co. certificates of deposit for 7’) pre- 
ferred stock 750,000 
Austin, Nichols & Co. Ine: certificates of deposit for $5 
cumulative prior A stock 28,109 


Lehigh Valley Coal Corp. certificates of deposit for 6% 
cumulative convertible preferred stock 227,409 
COMPANIES CHANGING PAR VALUE OF STOCK WITHOUT 
CHANGING NUMBER OF SHARES 


No of Shs. 
Atlantic Coast Line RR., from $100 to no par 813,427 
Gimbel Brothers, Inc., common, from no par to $5 par 996,000 
Holly Sugar Corp., common, from no par to $10 par 500,000 
Lehigh Valley Coal Corp., from no par to $1 par 1,205,437 


Northwest Airlines, Inc., common, from no par to $10 par 
Patino Mines & Enterprises Consolidated (Inc.), American 
shares, trom $10 to $5 par 
Thatcher Glass Mig. Co., Inc., from no par to $5 par 
United Corp., common, from no par to $1 par 
Preterred, from no par to $5 par 


539,670 


1,316,638 
182,273 
14,529,491 
1,214,699 


COMPANIES CHANGING NAME WITHOUT CHANGING NUMBER 
OF SHARES LISTED 
No of Shs. 


American Type Founders, Inc., to ATF Inc., common 568,101 
(Edward G.) Budd Mig. Co. to Budd Co., common 1,697,223 

$5 preferred 179,000 
Beatrice Creamery Co. to Beatrice Foods Co., common 512,829 
Chdicago Mail Order Co. to Aldens, Inc., commen ‘par $5) 246,181 
Deisel-Wemmer-Giibert Corp to DWG Cigar Corp. 190,781 
Eureka Vacuum Cleaner Co. to Eureka Williams Co., com 49,708 


Hewitt Rubber Corp. to Hewitt-Robins Inc., 
Hupp Motor Car Corp. to Hupp Corp 1,995,017 
Kroger Grocery & Baking Co. to Kroger Co 1,848,278 
Thatcher Mig. Co. to Thatcher Glass Mfg. Co., Inc 182,273 


common 348,188 


COMPANIES CHANGING NAME AND NUMBER 
OF SHARES LISTED 

No of Shs, 
Seeger Refrigerator Co. to Seeger-Sunbeam Corp.., 1,100,000 
Sunshine Biscuit Co. (from Loose-Wiles 

from $25 to $12.50 par (2 for 1) 
United Drug Co. to United-Rexall Drug Co., from $5 

$2.50 par (2 tor 1) 


commor 
Biscuit Co.) stock 
1,021,200 


2,861,120 
COMPANIES CHANGING NUMBER OF SHARES LISTED 


THROUGH SPLIT-UPS 
No. of Shs. 


Abbott Laboratories, common, no par (2 for 1) 849,958 
Amerada Petroieum Corp., common, no par (2 tor 1) 922,075 
American Airlines Inc., commen, from $5 to $1 par (5 for 1) 6,452,836 
American Export Lines, Inc., from $1 par to 40c par (2 for 1) 1,200,000 
American News Co., capital stock, no par (2 for 1) 432,000 


American Safety Razoz Corp., from $18.50 to $5 par (3 for 1) 1,414,500 
Barker Bros. Corp., from no par to $10 par (2 for 1) 178,200 
Sayuk Cigars Inc., no par (2 for 1) 393,060 
Bliss & Laughlin, Inc., from $5 to $2.50 par (2 for 1) 525,514 
Briggs & Stratton Corp., capital stock, no par (2 for 1) 299,996 


Brown Shoe Co., Inc., common, par $15 (2 for 1) 

Cenada Dry Ginger Ale, Inc., common, par $1.6624 (3 tor 1) 
Celanese Corp. of America, common, par $1 (2%. for 1) 
Century Ribbon Mills, Inc., common, no par (2 for 1) 
Cnampion Paper & Fibre Co., no par (2 for 1) 

Checker Cab Mfg. Co., common, $1.25 par (4 for 1) 

City Investing Co., common, no par to $5 (6 for 1) 

Cende Nast Pubiications Inc., no par (3 for 1) 


246,000 
900,971 
308,465 
100,000 
551,000 
433,444 
800,000 
6£0,000 


Ww 


Dana Corp. common, from no par to $1 (3 for 1) 900,000 
Decca Records, Inc., from $1 to 50c par (2 for 1) 776,650 
Detroit Steel Corp., trom $2 to $1 par (2 for 1) 823.748 
Distillers Corp.-Seagrams Ltd., no par to $2 (5 for 1) 8,769,350 


DWG Cigar Corp., from £10 tc $5 par (2 for 1) 381,562 
Eastern Air Lines Inc., common, par 31 (4 for 1) .796,.679 
Edison Brothers Stores, Inc., common, par $1 (2 for 1) 841,544 
Ecko Products Co., from $5 to $2.50 par (2 for 1) 787,500 
Federated Department Stores, Inc., common, no par (2 for 1) 1,290,112 


~~ 


Florsheim Shoe Co., class A, no par (2 for 1) 245,470 
Focd Fair Stores, Inc., from $1 to no par (4 for 1) 1,470,912 
Gaylord Container Corp., com., from $5 to $1.6623 (3 for 1) 2,457,663 
General Millis, Inc., common, no par (3 for 1) 1,995,162 
(W. F.) Hall Printing Co., from $10 to $5 par (2 for 1) 1,000,000 
Hazel-Atlas Glass Co., from $25 to $5 par (5 for 1)- 2,172,370 
Hercules Powder Co., common, no par (2 for 1) 1,249,379 
Hiram Walker-Gooderham & Worts Ltd., no par (4 for 1) 2,896,016 
Holland Furnace Co., common, from $10 to $5 par (2 for 1) 900,884 
Industrial Rayen Corp., common, no par (2 for 1). 1,518,650 
Inland Stee! Co., capital stock, no par (3 for 1) 3,266,210 
International Business Machines Corp., common, no par 
(% for 1) : 286,481 
International Silver Co. (Conn.), common, from $50 to $25 
par (4 for 1) ; 364,790 
Preferred stock, irom $100 to $25 par (4 for 1) 200,000 


Listings of Stocks on the New York Curb Exchange 


Although not in any way connected with our tabula- 
tion of securities listed on the New York Stock Exchange, 
we present herewith for what it may be worth, a list 
of companies whose shares were approved for listing 
by the New York Curb Exchange during 1946. Original 
listings totaled 53 and the total shares approved aggre- 
gated 33,920,005 shares. The list follows: 


No. of Shs. 

Acme Aluminum Alloys, Inc., common__ 387,845 
Adam Hat Stores, Inc , common 467,499 
Aeronautical Preducts, Inc., common-_-_ 149,910 
Alaska Airlines, Inc., common____-_---~----- 730,052 
American Bantam Car Co., common 881,183 
American Metal Products Co., common_- . 429,960 
Angerman Co., Inc., common ‘ = . 230,000 
Clarostat Mfg. Co., Inc., common 329,000 
Colonial Mills, Inc., capital 378,609 
Cooper Brewing Co., Inc., common 240,000 
Cuban Atlantic Sugar Co., preferred 60,000 
Davidson Bros., Inc., common- 853,856 
Devoe & Raynolds Co., Inc., common 200,008 
Electromaster, Inc., common . 600,000 
First York Corp., preferred 104,308 
Common 2,914,739 
Fishman (M. H.) Co., Inc., common 161,489 
Fianklin Simon & Co., Inc., preferred 50,000 
Common Sed 319,130 
General Builders Supply Corp., common 725,688 
Prererred ..... ; seaeian 34,365 
Giant Yellowknife Gold Mines, Ltd., capital 3,919,674 
Glenmore Distilleries Co., common 940,858 
Globe Union, Inc., capital 315,000 
Holly Stores, Inc., common - 440,000 
Hurd Lock & Mfg. Co., common 200,000 
Jefferson Lake Sulphur Co., Inc., common 354,500 
Kaiser-Frazer Corp., common 4,000,000 
Laclede-Christy Clay Products Co, common 197,264 
LaSalle Extension University, capita! 268,528 
Logansport Distilling Co., common 448.789 
Longines-Wittnauer Watch Co., Jnc., common és 500,000 
Menasco Mfg. Co., common 925,000 
Miller-Wohl Co., Inc., preferred 40,000 
Namm’s, Inec., common “ 369,000 
National Mallinson Fabrics Corp., capital 226,138 
National Pressure Cooker Co., common 250,000 
New Haven Clock & Watch Co., preferred 62,600 
New Park Mining Co., capital 2,989,000 
O’okiep Copper Co., Ltd., American shares 1,021,056 
Pep Boys-Manny, Moe & Jack, common 585,000 
Philip Blum & Co., Inc., common 900,006 
Sayre & Fisher Brick Co., common 324,378 
Sheller Mfg. Co., common 320,758 
Standard Forgings Corp., common 266,000 
Superior Tool & Die Co., common 615,945 
Tivoli Brewing Co., common 695,373 
Venezuela Syndicate, Inc., commen 895,228 
Walter E. Heller & Co., preferred 10,000 
Waltham Watch Co., commor 578,979 
Warner Aircraft Corp., capital 499,952 
Wilson Brothers, preferred 60,000 
Common .... dissents 420,467 


SPLIT-UPS DURING 1916 ON NEW YORK CURE EXCHANGE 


Split-ups of Curb Exchange stock issues in 1946 totaled 52. Stock 
split-ups for the year follow: 

Date Issuing Corporation Tssue 
Jan. 11 Dayton Rubber Manufacturing Co. (2 for 1) Common 
Feb. 18 Parker Pen Co. (2 for 1) Common 
Mar. 1 Fansteel Metallurgical Corp. (2 for 1) Common 

4 Divco Corp. (2 for 1) Common 
4 Pittsburgh Metallurgical Co., Inc. (2 for 1) Common 
7 Schiff Company (50% stock div.) Common 
14 Dobeckmun Co. (3 for 1) Common 
25 Lynch Corp. (2'% for 1) Common 
27 Powdrell & Alexander, Inc. (2 for 1) Capital 
Ap! 1 Beaunit Mills, Inc. (4 for 1) Common 
3 Elgin National Watch Co. (2 for 1) Capital 
17 Eversharp, Inc. (3 for 2) Common 
26 DeVilbiss Co. (2 for 1) Common 
26 Willson Products, Inc. (20%, stock div.) Capital 
May 1 Allied Products Corp. (2 for 1) Common 
1 A. Stein & Co. (2 for 1) Common 
. 
a 


Common 
Common 


2 New Haven Clock Co. ( for 1) 
3 The Miller-Wohl Co., Inc. (2 for 1) 


f International Utilities Corp. (3 for 1) Common 
7 Heyden Chemical Corp. (2'%2 for 1) Common 
S Jeannette Glass Co. (3 tor 1} Common 
10 Chesebrough Manufacturing Co., Cons. (2'2 for 1) Common 
13. Froedtert Grain & Malting Co., Inc. (2 for 1) Common 
June 7 Sick’s Breweries, Ltd. (4 for 1) Common 
11 Wagner Baking Corp. (2 for 1) V.t.c. Common 
19 American General Corp. (4 for 1) Common 
27 Detroit-Michigan Stove Co (25%, stock div.) Common 
July 2 South Penn Oil Co. (2 for 1) Capital 
5 Coro, Inc (3 for 1) Common 
15 Midwest Piping & Supply Co., Inc (100% stk. div.) Common 
16 National City Lines, Inc. (2 for 1) Common 
18 Universal Products Co., Inc. (2 for 1) Capital 
24 Diana Stores Corp. (2 for 1) Common 
25 Beau Brummel! Ties, Inc. (2 for 1) Capital 
Aug. 9 Davenport Hosiery Mills, Inc. (2 for 1) Common 
26 Brown-Forman Distillers Corp. (2 for 1) Common 
26 Ronson Art Metal Works, Inc. (2'2 for 1) Common 
26 Sterchi Brothers Stores, Inc. (2 for 1) Common 
30 Apex Electrical Manufacturing Co. (4 for 1) Common 
Sept. 3 National Pressure Cooker Co. (2 for 1) Common 
5 Casco Products Corp. (3 for 1) Common 
10 Siop & Shop, Inc. (2 for 1) Capital 
17 Pharis Tire & Rubber Co. (2 for 1) Common 
20 Russeks Fifth Avenue, Inc. (2 for 1) Common 
Oct. 4 Compo Shoe Machinery Corp. (2 for 1) V.t.c. Common 
7 United Aircraft Products, Inc. (2 for 1) Common 
25 Central Ohio Steel Products Co. (33%% sik. div.). Common 
25 Consolidated Steel Corp. (2 for 1) _. Common 
28 Bilauner’s (2 for 1) ° es Common 
Nov. 1 Illinois Zine Co. (2 for 1) Capital 
12 Nachman Corporation (2 for 1) ‘ Capital 
Dec 2 Oxlahoma Natural Gas Co (333%. stock dist.)--. Common 
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58 (2050) Monday, April 14, 1947 
d Ci 
State an ity Department 
. BOND PROPOSALS AND NEGOTIATIONS 
ALABAMA voted to the outstanding bonded Madera County, Chowchilla funds for such purpose _ shaii, San Mateo, Calif. 
debt of the State and its political School District (P. O. otherwise be provided by the Dis- Bonds Voted and Defeated—The 
Selma, Ala. subdivisions. Madera), Calif. 


Bond Election — An _ issue of | 
bonds amounting to $550,000 will . 
be submitted to the voters at the 
election to be held on April 22. 
These bonds are described as fol- 
lows: 
$300,000 school construction bonds. 

250,000 parks, stadium and other 

projects bonds. 


ARKANSAS 
Little Rock School District 
(P. O. Little Rock), Ark. 
Bond Offering—Sealed bids will 
be received until 8 p.m. on April 
24, by R. M. Blakely, Secretary of 


the Board of Directors, for the 
purchase of $500,000 2% coupon 
school bonds. Denom. $1,000. 


Dated May 1, 1947. Due on May 1, 
as follows: $10,000 in 1950, $15,000 
in 1951 to 1955, $20,000 in 1956, 
$25,000 in 1957, $50,000 in 1958, 
$51,000 in 1959, $52,000 in 1960, 
$53,000 in 1961, $54,000 in 1962, 
and $55,000 in 1963 and 1964. The 
bonds shall be callable in inverse 
numerical order on any interest 
paying date upon payment of the 
face amount, plus accrued interest, 
and after notice of the call has 
been published once each week 
for four consecutive weeks in a 
newspaper published in the City. 
Bids must be made on a callable 
basis, one for an issue of non-con- 
vertible bonds and the other for 
an issue of convertible bonds. In 
the event the bidder desires to 
submit a bid or bids on a non- 
callable basis, with the non-con- 
vertible or convertible feature, 
the Board will consider such bids, 
if found to be in the interest of 
the District. 


Alternate bids shall be sub- 
mitted for the bonds without any 
conversion privilege and for the 
bonds with the conversion privi- 
lege. In the event the bonds are 
sold with the conversion privilege, 
then the purchaser may convert 
the bonds sold into an issue of 
bonds bearing a lower rate of in- 
terest provided the District will 
receive no less and pay no more 
than it would receive or pay for 
2% bonds sold at the price bid 
for the bonds with the privilege 
of conversion. The District will 
furnish the printed bonds and the 
unqualified approving opinion of 
Rose, Dobyns, Meek & House, of 
Little Rock, and will pay the 
charges of the trustee and the 
paying agent. Enclose a certified 
check for $5,000, payable to the 
District. 


Ccalinga Loca! Hospital District 
(P. O. Coalinga), Calif. 
Bond Sale—The $50,000 hospital 
bonds offered for sale on April 
7—v. 165, p. 1913—-were awarded 
to the Bank of America National 
Trust & Savings Asociation, of 
San Francisco. The next highest 
bidder was the California Bank, 

Los Angeles. 


Kern County, Tehachapi Sch. Dist. 

(P. O. Bakersfield), Calif. 
Bond Offering—It is reported 
that sealed bids will be received 
until April 21, by the County 
Clerk, for the purchase of $125,- 
000 school bonds. 


Los Angeles County (P. O. 
Los Angeles), Calif. 

District Tenders Sought—H. L. 
Byram, County Treasurer, will 
receive sealed tenders until 10 
a.m. on May 13 for the sale of 
up to $8,000 bonds of Acqusition 
and Improvement Districts Nos. 
136-137. 





Los 4ngeles County, Eastside 
Union Sch. Dist. (P. O. 
Los Angeles), Calif. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on April 
22, by J. F. Moroney, County 
Clerk, for the purchase of $95,000 
school bonds. Interest rate is not 
to exceed 5%, payable M-N. De- 
nomination $1,000. Dated May 1, 
1947. Due $5,000 from May 1, 
1949 to 1967. Rate of interest to 
be in multiples of 4 of 1%. These 
are the bonds authorized at the 
election held on Feb. 18. Principal 
and interest payable at the County 
Treasury. The bonds will be sold 
for cash only and at not less than 
par and accrued interest. Each 
bid must state that the bidder of- 
fers par and accrued interest to 
the date of delivery and state 
separately the premium, if any, 
and the rate of interest offered 
for the bonds bid for. Each bid 
shall be for the entire amount of 
said bonds at a single rate of in- 
terest, and any bid for less than 
the entire amount of said bonds, 
or for varying rates of interest 
will be rejected. Enclose a certi- 
fied check for 3% of the bonds 
bid for, payable to the Chairman 
Board of Supervisors. 


Los Angeles County, Mountain 
View School District (P. O. 
Los Angeles), Calif. 

Bond Sale—The $65,000 school 
bonds offered for sale on April 
8—v. 165, p. 1913—were awarded 





CALIFORNIA 


Alameda County, Newark School 
District (P. O. Oakland), Calif. 
Bond Election — An issue of 
150,000 school bonds will be sub- 
mited to the voters at the election 
to be held on May 9. 


Brentwood Sanitary District 
(P. O. Brentwood ), Calif. 
Bonds Sold—It is stated by the 
Secretary of the Board of Direc- 
tors, that $20,000 sanitary sewer 
bonds approved by the voters at 
an election last June, have been 
purchased by R. H. Moulton & 
Co., of Los Angeles. 


California (State cf ) 
Financial and Economic Study 
Issued — A comprehensive and 
extremely interesting study of the 
economic resources and financial 
status of the State has just been 
compiled by Heller, Bruce & Co.. 
and copies of same may be 
obtained upon application to 
either the firm’s New York office 
at One Wall St., or the San Fran- 
cisco branch at 1200 Mills Tower. 
Of particular interest to dealers 


to Blyth & Co., of Los Angeles, 
as 2's, at a price of 100.66, a 
basis of about 2.178%. Dated 
May 1, 1947. Denomination $1,000. 
These bonds are due May 1, in 
1949 to 1964. The next highest 
bidder was the First National 
Bank, of Los Angeles, for 214s. 


Los Angeles, Municipal Improve- 
ment and Acquisition District, 
Calif. 

Bond Proposals Wanted—L. V. 
McCardle, City Treasurer, has an- 
nounced that he will receive 
sealed proposals until 10:30 a.m. 
on May 12, for the purchase and 
cancellation of the following re- 

funding bonds: ; 


$8,631.45 municipal improvement 
district No. 35 bonds. Issued 
under date of July 24, 1939. 

9,203.16 municipal improvement 
district No. 37 bonds. Issued 
under date of Dec. 13, 1937. 

7,614.32 acquisition and improve- 
ment district No. 38 bonds. Is- 
sued under date of June 5, 
1939. 


The City Council may reject 
any or all proposals and no bonds 
can be purchased unless the pur- 
chase price is less than the par 


Bond Sale—The $157,000 school 
bonds offered for sale on April 8 
—v. 165, p. 1913—were awarded 
to the American Trust Co., of 
San Francisco, at a price of 100.34, 
a net interest cost of 2.122%, as 
follows: For $96,000 maturing 
$8,000 June 1, 1948 to 1959, as 2s, 
and $61,000 maturing June 1, $8,- 
000 in 1960 to 1964, and $7,000 in 
1965 to 1967, as 214s. Interest pay- 
able J-D. Dated June 1, 1947. 
Denomination $1,000. The next 
highest bidder was Bank of 
America National Trust & Sav- 
ings Asociation, San Francisco, 
for $72,000 2s, and $85,000 2%s, 
at a price of 100.043, a net interest 
cost of about 2.189%. 


Marin County, Ross Sch. Dist. 

(P.O. San Rafael), Calif. 
Bond Offering—It is reported 
that sealed bids will be received 
until April 14, by the County 
Clerk, for the purchase of $100,- 
000 school bonds. 


Nevada Irrigation District (P. O. 
Grass Valley), Calif. 
Bond Offering — Elizabeth P. 
Frey, Secretary of the Board of 
Directors, will receive sealed bids 
until 11 a.m. (PST) en April 22, 
for the purchase of the following 
fourth issue, first division, dam 
construction coupon or registered 
bonds amounting to $900,000, not 

exceeding 5% interest: 

$400,000 series A bonds. Due Jan. 
1, as follows: $5,000 in 1952 
to 1958, $10,000 in 1959 to 
1962, $15,000 in 1963 to 1967, 
$20,000 in 1968 to 1971, $25,- 
000 in 1972 and 1973, and 
$30,900 in 1974 to 1977. 

500,900 series B bonds. Due Jan. 
1, 1977. Bonds are subject to 
call and redemption as a 
whele or in part (by lot) at 
the option of the District on 
any interest payment date on 
and after Jan. 1, 1953, at the 
principal amount thereof and 
accrued interest thereon to 
date of redemption plus a 
premium of: 3% of such prin- 
cipa! amount if redeemed on 
and after Jan. 1, 1953, and 
prior to Jan. 1, 1957; 24%% of 
such principal amount if re- 


deemed on and after Jan. 1, 
1957, end prior to Jan. 1, 
1961; 2% of such principal 
amount if redeemed on and 


after Jan. 1, 1961, and prior 
to Jan. 1, 1965: 115% of suen 
principal amount if redeemed 
on and after Jan. 1, 1965, and 
prior to Jan. 1, 1969; 1% of 
such principal amount if re- 
deemed on and after Jan. 1, 
1969, and prior to Jan. 1. 1973; 
and t» of 1% of such princi- 
pal amount if redeemed on 
and after Jan. 1, 1973, and 
prior to Jan. 1, 1977. 

Dated May 1, 1947. Denomina- 
tion $1,900. Principal and inter- 
est payable at the District Treas- 
urer’s office. Bidders to name 
the rate of interest in multiples 
of 4% of 1%. The legal opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, ap- 
proving the validity of the bonds, 
will be furnished by the District 
without charge. A certified check 
for 2% of the amount of the bid 
is required. 

Additional D et ails — Bidders 
will be permitted to bid different 
rates of interest and to split rates 
irrespective of the maturities of 
said bonds. These bonds are part 
of the $1,000,000 issue to be voted 
upon at the election to be held on 
April 18. All of the bonds con- 
stitute general obligations of the 
District, and both the principal 
of and interest thereon, are pay- 
able from revenues derived from 


trict). Ali of the bonds are equal- 
ly and ratably secured without 
preference or priority between 
the respective divisions or series 
thereof by exclusive allocation to 
their payment of the gross reven- 
ue received by the District from 
the sale’‘of water for domestic 
purposes including sales to the 
Cities of Grass Valley and Ne- 
veda City and certain institu- 
tions. The District estimates that 
such revenues, after 1951, will not 
be less than $75,000 per year. As 
further security for the bonds the 
District will create and maintain 
a reserve fund in thé amount of 
$67,500 (to be increased to $75,000 
if bonds of the Second Division 
are hereafter issued), available 
for the payment of both principal 
of and interest on said bonds. 
Reserve Fund monies will be ac- 
cumulated commencing 1948 and 
the required reserve will be built 
up to the required amount not 
later than Dec. 31, 1952. The 
bonds are subject to amendment, 
modification or alteration with 
the consent of the holders of 75% 
in vrincipal amount of all of the 
bonds then outstanding, but no 
amendment shall (i) extend the 
maturity of the bonds, (ii) reduce 
the rate of interest on the bonds, 
or (iii) reduce the percentage of 
bonds required to consent to such 
amendment. 


Riverside County School Districts 
(P. O. Riverside), Calif. 
Bond Offering—G. A. Pequeg- 
nat, County Clerk, will receive 
sealed bids until 10 a.m. on Aprii 
14 for the purchase of $1,500,000 
not to exceed 5% interest bonds, 

as follows: 
$750,906 Desert Scheol District 
bonds. Due $30,000 on May 1 
from 1948 to 1972, inclusive. 
750,000 Palm Springs Union High 
School District bonds. Due 
$30,000 on May 1 from 1948 to 
1972 inclusive. 
All of the bonds will be dated 
May 1, 1947. Denomination $1,- 
000. Interest M-N. Principal and 
interest payable at the County 
Treasurer's office. The bonds will 
be sold for cash only and at not 
less than par and accrued interest 
to the date of delivery. Each bid 
must state that the bidder otters 
par and accruec interest to the 
date of delivery, and state sep- 
arately the premium, if any, ot- 
fered for the bonds bid for, and 
the rate of interest said bonds 
shall bear. Enclose a_ certified 
check for 5% of the bonds bid 
for each issue, paveble to the 
Chairman Board of Supervisors. 


Sacramento County, Carmichael 
School District (P. O. 
Sacramento), Calif. 

Bond Sale—The $28,000 school 
bonds offered for sale on April! 7 
—vy 165, p. 1913—were awarded 
to William D. James & Co., of 
Sacramento. 

Sacramento County, Consumnes 
River Union School District 
(P. O. Sacramento), Calif. 

Bond Sale—The $50,009 school 
bonds offered for sale on April 9 
—y. 165, p. 1913—-were awarded 
to William B. James & Co., of 
Sacramento. 


San Leandro, Calif. 
Bond Sale—The $900,000 sewer 
of 1947 bonds offered for sale on 
April 8—v. 165, p. 1776—were 


following bonds amounting to 
$225,000 were favorably voted at 
the election held on April 1: 
$60,000 police department bonds. 
105,000 fire department bonds. 
60,000 corporation yard bonds. 
At the same time the following 
bonds amounting to $305,000 failed 
to carry: 
$55,000 library bonds. 
250,000 park and recreation 
bonds. 


Santa Cruz County, Aptos Union 
Elem. Sch. Dist. (P. O. 
Santa Cruz), Calif. 

Bond Sale—The $55,000 coupon 
school bonds offered for sale on 
April 7—v. 165, p. 1914—were 
awarded to R. H. Moulton & Co., 
of Los Angeles, as 1*4s, at a price 
of 100.136, a basis of about 1.725%. 
Dated Dec. 15, 1946. Due $5,000 
from Dec. 15, 1947 to 1957, incl. 
Interest payable J-D. Runner-up 
in the bidding was Weeden & Co., 

offering 100.736 for 2s. 


Santa Paula, Calif. 
Bond Sale—The $50,000 drain- 
age bonds offered for sale on April 
7—v. 165, p. 1503—were awarded 
to the California Bank of Los An- 
geles, as 114s, at a price of 100.054, 
a basis of about 1.24%. Dated 
April 1, 1947. Denom. $1,000. 
These bonds are due $5,000 from 
April 1, 1948 to 1957. The next 
highest bidder was the American 
Trust Co., San Francisco, for 12s. 


Sonora, Calif. 
Bond Election— An issue of 
$54,500 street and sewer bonds 


will be submitted to the voters at 
the election to be held on May 20. 


Stanislaus County School Districts 
(P. O. Modesto), Calif. 
Bond Offering—Sealed bids will 
be received until 2 p.m. on April 
14, by C. C. Eastin, Clerk of the 
Board of Supervisors, for the pur- 
chase of school bonds aggregating 
$1,137,000 divided as follows: 
$1,085,000 Modesto Elementary 
School District bonds. Due 
on May 1, as follows: $43,000 
in 1948 to 1962, and $44,000 
in 1963 to 1972, all inclusive. 
52,000 Keyes Union School Dis- 
trict bonds. Due on May 1, as 


follows: $2,000 in 1948 and 
1949: $3,000 in 1950 to 1961, 
and $2,000 in 1962 to 1967, 

all inclusive. 
Denomination $1,000. Dated 
May 1, 1947. Interest rate is not to 
exceed 5%, payable M-N. Prin- 


cipal and interest payable at the 
County Treasurer's office. 


Tulare County, Elbow Sch. Dist. 
(P. O. Visalia), Calif. 

Bond Offering sealed bids 
will be received until 10 a.m. on 
April 15, by Gladys Stewart, 
Clerk of the Board of Supervisors, 
for the purchase of $15,000 school 
bonds. Interest rate is not to ex- 
ceed 5%, payable A-O. Denomi- 
nation $1,000. Dated April 1, 1947. 
Due $3,000 on April 1, in 1948 to 
1952, inclusive. A certified check 
for 5% of the amount of bonds 
bid for, payable to the Chairman 
of the Board of Supervisors, is 
required. 

Woodland, Calif. 


Bond Offering — Sealed bids 
will be received until 11 a.m. 
(PST), on April 22, by Rose 
Bloom, City Clerk, for the pur- 
chase of $400,000 municipal im- 





awarded to a syndicate composed 
of Halsey, Stuart & Co., C. F. 
Childs & Co., of Chicago, and 
Lawson & Levy & Williams, of 
San Francisco, at a price of 100.- 
028, a net interest cost of 1.9417%, 
as follows: For $420,000 maturing 
$30,000 June 15, 1948 to 1961, as 
134s, and $480,000 maturing $30,- 
000 June 15, 1962 to 1977, as 2s. 





annual assessments upon the 








and investors is the section de- 


value thereof. 


lands within the District (unless 





Interest payable J-D. Dated June 
15, 1947. Denomination $1,000. 





provement bonds, approved by 
the voters at an election held on 
Feb. 25. 


COLORADO 


Denver County, Lakewood School 
District (P. O. Lakewood) Colo. 
Bonds Voted—An issue of $135,- 
000 construction bonds was favor- 
| ably voted at an election held 
recently. 








cei 


oor 
Da 
$1, 


PST 
to 


at, 
the 
sul 
Be 
abi 
chi 
To 


sta 
th: 
ter 


A | 
ers 


the 





on 
ion 


on 
on 
re 
0., 
ice 


00 
cl. 
up 


in- 
ril 
led 
n- 
54, 
led 
00. 
om 
2xt 
can 


of 
ids 
> at 


icts 


vill 
oril 
the 
ur- 
ing 


ary 
Jue 
000 
000 
ive. 
Jis- 
, as 
and 
61, 
967, 


ted 
t to 
‘in- 
the 


ist. 


Jids 
on 
‘art, 
ors, 
1001 
ex- 
mi- 
947. 
5 to 
eck 
ynds 
man 


bids 
a.m. 
Rose 
pur- 
im- 

by 

i on 


chool 
olo. 

135,- 
ivor- 
held 


Volume 165 Number 4585 @ 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(2051) 59 








CONNECTICUT 


Milford, Coan. 

Bond Offering — David A. 
Clarke, Town Treasurer, will re- 
ceive sealed bids until 3 p.m. on 
April 16 for the purchase of $246,- 
000 issue of 1947, school bonds. 
Dated May 1, 1947. Denomination 
$1,000. These bonds are due May 
1, as follows: $46,000 in 1948, and 
$10,000 in 1949 to 1968. Bidders 
to name the rate of interest in 
multiples of 1/10 of 1%. Payable 
at, certified by and delivered at 
the Milford Trust Co., Milford, 
subject to legal opinion of Day, 


Berry & Howard, of Hartford, 
about May 1, 1947. A certified 
check for $2,000, payable to the 
Town, is required. 


FLORIDA 


Key West, Fla. 

Bond Tenders Invited—lIt is 
stated by Roy Hamlin, City Clerk, 
that the city will receive sealed 
tenders until 8 p.m. (EST), on 
May 6, of refunding bonds, series 
A and B, dated Jan. 1, 1938. Tend- 
ers should designate the price at 
which such bonds are offered to 
the city. 

Largo, Fla. 

Bond Debt Liability Settlement 
Sought—The Town of Largo is 
said to have started negotiations 
to file a petition in bankruptcy 
in a move to settle with the City 
of Largo bondholders at a dis- 
count. 

The town has been held liable 
by the Federal District Court for 
collecting: more than $2,000,000 
debt of the defunct City of Largo. 
In two different court orders the 
town was instructed to levy 40 
mills toward the debt. 

Mayor Robinson and the com- 
missioners announced they would 
not appeal the court decisions. 


ILLINOIS 


Chicago Transit Authority, /[ll. 

Tentative Sale Date—The Au- 
thority has set June 3 as the ten- 
tative date for opening of bids on 
an offering of about $90,000,000 
bonds to be issued in connection 
with its acquisition of presently 
privately owned transit facilities 
operating in Chicago. The financ- 
ing, of course, is contingent upon 
the successful disposition of suits 
filed by holders of certain classes 
of private company securities in 
opposition to the project. Some- 
time ago various investment bank- 
ing firms indicated their interest 
in the proposed Authority bonds, 
among them being a syndicate to 
be headed by Harris, Hall & Co., 
Blyth & Co., and the First Boston 
Corp. 


Danuille, iil. 

Bend Sale—The $80,000 coupon 
boulevard lighting system bonds 
offered for sale on April 2—v. 165, 
p. 1504 — were awarded to the 
Northern Trust Co., of Chicago, 
as lies, at a price of 100.548, a 
basis of about 1.45%. Dated Feb. 
1, 1946. Due $10,000 from Feb. 1, 
1956 to 1963, inclusive. Interest 
payable F-A. Runner-up in the 
bidding was John Nuveen & Co., 
offering a price of 100.279 for 
142% bonds. 


Harford, Iil. 

Bonds Purchased—An issue of 
$10,000 312% semi-annual, water 
works improvement revenue 
bonds was purchased recently by 
the Municipal Bond Corp., of 
Chicago. Dated Feb. 1, 1947. Le- 
Zality approved by Charles & 
Trauernicht, of St. Louis. These 
bonds were approved on Feb. 4, 
by the Village Board. 


Lake County Sch. Dist. No. 6 
(P. O. Zion), Iii. 

Bonds Sold—An issue of $463,- 
000 school bonds is said to have 
been purchased recently by the 
Harris Trust & Savings Bank, of 
Chicago, as 214s. Dated March 1, 
1947. Due on Dec. 1, as follows: 
$10,000 in 1948 to 1951, $11,000 
in 1952 to 1954; $12,000, 1955; $24,- 
000, 1958 and 1959: $25,000, 1960 
to 1963; $75,000, 1964 and 1265, and 
— in 1866. Interest payable 


Millstadt School District No. 
Illincis 

Bond Sale Details—The $80,000 | 

building bonds awarded on March 

/31 to Ballman & Main, of Chicago 


166, 


—v. 165, p. 1914—were sold as 
follows: $40,000 maturing $5,090 
Jan. 1, 1949 to 1956, as 242s, and 


$40,000 maturing $5,000 Jan. 1, 
1957 to 1964, as 214s. Interest pay- 
able J-J. Denomination $1,000. 
Principal and interest payable at 
the First National Bank, Millstadt. 


Nauvoo, Ili. 

Bonds Voted—At an election on 
March 26 the voters authorized 
an issue of $45,000 water system 
bondas. 


Paris, Iil. 

Bond Election — An issue of 

$225,000 fire fighting equipment 

and water system bonds will be 

submitted to the voters at the 
election to be held on April 15. 


Pawnee, /li. 

Bonds Voted—At an election on 
March 21 the voters authorized 
the following bond issues: $6,000 
street improvement and $4,000 fire 
department equipment. 


Rockford, Ill. 

Bonds Purchased—An issue of 
$280,000 water revenue bonds was 
purchased recently by John Nu- 
veen & Co., of Chicago, as 1.70s. | 
Dated May 1, 1947. These bonds | 
are due May 1, as follows: $15,- 
000 in 1948 to 1965, and $10,000 in 
1966, optional May 1, 1959. Legal- 
ity approved by Chapman & Cut- 
ler, of Chicago. Interest payable 
M-N. 


Sullivan, Ill. 

Bond Election An issue of 
$30,000 street improvement bonds 
will be submitted to the voters 
at the election to be held on 
April 15. 


Warsaw, Ill. 

Bonds Sold—Negley, Jens & 
Rowe of Peoria, purchased as 21s 
the issue of $25,000 street im- 
provement bonds authorized at an 
election on April 1. 


IOWA 


Clay County (P. O. Spencer), lowa 

Bond Sale—The $178,000 pri- 
mary road _ refunding bonds 
offered March 27—-v. 165, p. 1640 
—were awarded to the White- 
Phillips Co. of Davenport, as 0.75s, 
at a price of 100.146, a basis of 
about 0.70%. Dated May 1, 1947 
and due May 1, 1950. Second high 
bid of 100.03 for 0.75s was made 
by Halsey, Stuart & Co. 


Council Biuffs, lowa 

Bond Sale—The $17,000 fire de- 
partment bonds offered March 27 
—v. 165, p. 1640—were awarded 
to the State Savings Bank of 
Council Bluffs, as 1s, at a price 
of 100.147. Dated Aug. 1, 1947. 
Second high bid of 100.058 for 
144s was made by Wachob-Bend- 
er Corp. 

Glenwood, lowa 

Bond Sale Cancelled—The City 
Clerk states that the sale of the 
$249,000 electric light and power 
plant bonds, scheduled for April 
4, was cancelled. 


Humboldt County (P. O. Dakota 
City), lowa 

Bonds Sold—The County Treas- 
urer states that $100,000 hospital 
bonds were purchased recently by 
two local banks as 14s, at a price 
of 101.03, a basis of about 1.385%. 
Dated May 1, 1947. Due on Nov. 
1, as follows: $4.000 in 1948: $5,- 
000 in 1949; $6,000, 1959 to 1956, 


and $7,000 in 1957 to 1963. Inter- 
est payable M-N. 
Reinbeck, lowa 
Bonds Sold —It is stated that 


$15,000 Community Memorial 
Building bonds were purchased 
recently by the Lincoln Savings 
Bank, of Reinbeck, as 114s, at a 


|p. 1777—were 





price of 101.56. a basis of about 
1.32%. Denomination $1,000. | 
Dated March 1, 1947. Due on Nov. | 
1, as follows: $5,000 in 1952, and | 
$1,.C00 in 1953 to 1962. Interest 
payable M-N. These bonds were 
approved by the voters in June, | 
| 1945 


Sioux City Indep. Sch. Dist. 
(P. O. Sioux City), lowa 
Bond Sale—The $600,000 cou- 
pon 


for sale on April 7—v. 165, p. 


1777—-were awarded to a syndi- | 


cate composed of the Harris Trust 
& Savings Bank, of Chicago, the 
Iowa-Des Moines National Bank 
& Trust Co., Des Moines, and the 
White-Phillips Co., of Davenport, 
as ls, at a price of 100.029, a basis 
of about 0.995%. 
1947. Due $100,000 from May 1, 
1952 to 1957, incl. Interest pay- 
able M-N. Runner-up in the bid- 
ding was Halsey, Stuart & Co., 


| offering 100.276 for 1.10s. 


KANSAS 


Arkansas City School District, Kan. 

Bonds Voted—An issue of $350,- 
000 school building bonds was au- 
thorized at an election on April 1. 


Liberal Sch. Dist. (P. O. Liberal), 
Kansas 

Bond Sale Cancelled —It is 
stated by the Clerk of the Board 
of Education that the sale of the 
$300,000 improvement bonds to 
the Crummer Co., of Wichita, as 
noted here—v. 165, p. 1366—has 
been cancelled, as the bonds were 
rejected at the election held on 
their issuance. 





Parsons, Kan. 

Bonds Voted—At an election on 
April 1 the voters approved an is- 
sue of $90,000 sewage disposal 
plant addition bonds. 


Ransom, Kan. 
Bonds Sold—The City Treas- 
urer states that $4,800 2% semi- 
annual refunding bonds were pur- 


chased recently by the Farmers | 


State Bank, of Ransom, at a price 
of 101.00, a basis of about 1.81%. 
Due $400 in 1947 and 1948, and 
$500 in 1949 to 1956. 


Additional Sale—The Treasurer 


also reports that $4.200 water im- | 


provement bonds were purchased 


last February by the above bank | 


at a price of 101.00. 


Wichita, Kan. 

Bond Sale—The following 
bonds aggregating $425,668.85, of- 
fered for sale on April 8—v. 165, 
awarded to Stern 
Bros. & Co., and the Soden-Zahn- 
er Co., both of Kansas City, joint- 
lv, as 14s, at a price of 100.27, a 
net interest cost of about 1.07%: 
$271,200.00 internal improvement, 

curb, gutter, paving and sew- 
er, Series No. 516 bonds. Due 
on April 1, in 1948 to 1957, in- 
clusive. 

154,458.85 general improvement. 
water supply, Series No. 2 
bonds. Due on April 1, in 
1948 to 1957, inclusive. 

Dated Apri! 1, 1947. Interest 
pavable A-O. Runner-up in the 
bidding was the Harris Trust & 
Savings Bank, Chicago, offering 
100.006 for $341,668.85 as Is, and 
$84,000 as 1s. 


KENTUCKY 


Bowling Green, Ky. 
Bonds Authorized—An issue of 
$400,000 water works’ system 
bonds has been approved by the 
City Council. 


LOUISIANA 


Monrece, La. 


Bond Sale—The bonds aggre- 
gating $2,158,000, offered for sale 
on April 8-—v. 165, p. 1366—were 
awarded to a syndicate composed 
of Phelps, Fenn & Co., the Chem- 
ical Bank & Trust Co., Merrill 
Lynch, Pierce, Fenner & Beane, 
Paine, Webber, Jackson & Cur- 
tis, all of New York, R. S. Dick- 
son & Co., of Charlotte, Bacon, 
Stevenson & Co., of New York, 
Illinois Co., of Chicago, Ranson- 
Davidson Co., and J. M. Dain & 
Co., of Minneapolis, at a price of 
100.035, a net interest cost of 
about 2.21%, on the bonds divided 
as follows: 
$1,408,000 storm water drain 

bonds, of which $190,000 are 
4s, due from May 1, 1949 to 
1952; $671,000 are 2s, due 
from May 1, 1953 to 1964, the 








construction bonds offered | 


Dated May 1l,| 


remaining $547,000 are 2\%s, 
due from May 1, 1965 to 1972. 

756,000 sanitary sewer bonds, of 
which $102,000 are 4s, due 
from May 1, 1949 to 1952: 
$358,000 are 2s, due from May 
1, 1953 to 1964, and $290,- 
000 are 244s, due from May 
1, 1965 to 1972. 

Dated May 1, 1947. Interes‘ 
payable M-N. A number of other 
bids were received for the bonds. 

Bonds Offered for Investment 
—The successful bidders reof- 
fered the above bonds fer gener- 
al subscription. The bonds 
| turing May 1, 
|are being offered at 1.00% to 
| 1.30% basis; the 1953 to 1964 ma- 
| turities as 2s, at from 1.50% to 
| 2.10% 
|turities as 2%s, at from 2.15% to 
2.30%. 


Rapides Parish, Glenmora Schooi 





La. 

Bond Sale—The $64,000 school 
/bonds offered for sale on Apri! 
| 3—v. 165, p. 1777—were awarded 
'to the Equitable Securities Corp., 
at a price of 100.001, a net inter- 
est cost of 1.664%, as follows: for 
$35,000 maturing May 15, $5,000 
in 1948 and 1949, $6,000 in 195v to 
| 1952, $7,000 in 1953, as les, and 





in 1954 to 1956, 
| 1957, as 1%s. 


and $8,000 in 





| nomination $1,000. The next high- 
est bidder was White, Hattier & 
Sanford for $49,000 1%4s, and 
| $15,000 2s, at a price of 100.01. 


Vernon Parish, Leesville Sch. Dist. 
| No. 16 (P. O. Leesville), La. 
Bonds Offered for Investment— 
'The following bonds aggregating 

$200,000, are being offered by 
| Scharff & Jones, of New Orleans, 
| for general subscription: 
$148,000 215% school bonds. Due 
on Sept. 1, in 1947 to 1962, in- 
clusive. 

52,000 244% school bonds. Due 
on Sept. 1, in 1963 to 1966, in- 





clusive. 
Denomination $1,000. Dated 
March 1, 1947. Principal and in- 


terest (M-S) payable at the Hi- 
bernia National Bank, New Or- 
leans. Legality approved by 
|Chapman & Cutler, of Chicago. 


Webster Parish, Springhill 
School District No. 8 
(P. O. Minden), La. 

Bond Offering—J. E. Pitcher, 
Secretary Parish School Board, 
will receive sealed bids until 1:30 
'p.m. on May 6 for the purchase 
of $268,000 building and equip- 
‘ment bonds. Dated July 1, 1947. 
| Denomination $1,000. Due July 1, 
las follows: $15,000 from 1948 to 
| 1950 inclusive; $16,000 in 1951 and 
| 1952; $17,000, 1953 and 1954; $18,- 
/000, 1955 and 1956; $19,000, 1957 
and 1958; $20,000, 1959 and 1960; 
$21,000 in 1961 and $22,000 in 1962. 
A certified check for 2% of the 
‘amount of the bonds is required. 
Legal opinion of Chapman & Cut- 
ler of Chicago will be furnished 
the succesful bidder. 


MAINE 


Maine (State of ) 

| Bond Offering—Frank S. Car- 
|penter, State Treasurer, will re- 
| ceive sealed bids until 11 a.m. 
'(EST) on April 22 for the pur- 
| chase of $90,000 Kennebec Bridge 
refunding bonds. Dated June 1, 
1947. Denomination $1,000. Due 
‘June 1, as follows: $50,000 from 
/1952 to 1954 inclusive; $50,000 in 
1959 and 1960; $50,000 in 1963, 
1965 and 1966; $100,000 in 1967; 
$50,000 in 1968 and 1969; $100,000 
in 1970; $50,000 in 1971; $100,000 
in 1972 and $50,000 in 1973. Call- 
able, beginning June 1, 1952, on 
any interest date in such amounts 
as may be determined by the 
Governor and Council, at par and 
accrued interest. Bidder to name 
a single rate of interest, exoressed 
in multiples of 1/10 or %& of 1%, 
and also state a dollar price for 
the bonds. No offer for less than 
par will be considered. Principal 
and interest payable at ‘State 
Treasury Department’s office. 





ma- | 
1949 to 1952 as 4s. | 


, and the 1965 to 1972 ma- | 


District No. 27 (P. O. Alexandia), | 


$29.0900 maturing May 15, $7,00u | 


Interest payable | 
|M-N. Dated May 15, 1947. De-| 


Legal opinion of the State Attor- 
ney General will be furnished the 
purchaser. Purpose of issue is to 
refund outstanding balance of the 
Kennebec Bridge issue of June 1, 
1927, callable June 1, 1947. 


MARYLAND 


Marylend State Roads Commission 

Bond Tenders Invited — Ac- 
cording to the terms of the Trust 
Indenture, dated June 1, 1941, se- 
curing State of Maryland Bridge 
Revenue Refunding bonds, the 
State Roads Commission may ap- 
ply excess funds in the Sinking 
Fund to the purchase of bonds of 
this issue. 

Tenders will be received at the 
| office of the Chief Auditer of The 
| State Roads Commission, Baliti- 
more, Md., on or before 3 o’clock 
p.m., April 11, for $350,000 prin- 
cipal amount of State of Mary- 
land Bridge Revenue Refunding 
bonds. 

The offer cf bonds of this issue 
must be for those maturing in 
1959, or in 1958, the Commission 
reserving the right to purchase 
all or any part of those offered. 

Purchases will be made for the 
Sinking Fund at the lowest price 
| offered, together with accrued in- 
terest. 


MASSACHUSETTS 


Braintree, Mass. 

Note Sale—The $300,000 tem- 
porary loan notes offered for sale 
on April 7—v. 165, p. 1915—were 
awarded to the Merchants Nation- 
al Bank of Boston, at a discount of 
0.587%. Due on Nov. 10, 1947. 
Runner-up in the bidding was a 
joint offer of the Second National 
Bank, and the Boston Safe Deposit 
& Trust Co., on a discount rate 
of 0.594%. 


Bridgewater, Mass. 

Note Offering—Edward F. Mc- 
Ginn, Town Treasurer, will re- 
ceive sealed bids until 11 a.m. on 
April 16 for the purchase of $42,- 
{000 coupon water main ~ notes. 
|Dated April 15, 1947. Denomina- 
tion $1,000. Due $3,000 on April 
15 from 1948 to 1961 inelusive. 
Rate of interest to be expressed@ in 
mulitples of Y¢ of 1%. Principal 
‘and interest (A-O) payable at the 
Merchants National Bank of Bos- 
ton. Notes will be certified as to 
genuineness by the Director of 
Accounts, Department of Corpora- 
‘tions and Taxation, Common- 
wealth of Massachusetts. 


Greenfield, Mass. 

Note Sale—The $150,000 school 
bonds offered for sale on April 8 
were awarded to the First Nation- 
al Bank of Greenfield, as 1%s, 
at a price of 101.05, a basis of 
about 1.05%. Dated April 15, 1947. 
Denomination $1,000. These bonds 
are payable $15,000 thereof on 
April 15 in each of the years 1948 
to 1957 inclusive. Interest pay- 
able A-O. 

The $88,000 water supply bonds 
offered for sale on April 8, were 
awarded to Halsey, Stuart & Co. 
as 1%4s, at a price of 100.139, a 
basis of about 1.23%. Dated April 
15, 1947. Denomination $1,000. 
These bonds are payable $6,000 
thereof on April 15 in each of the 
years 1948 to 1960 inclusive and 
$5,000 thereof April 15 in each of 
the years 1961 and 1962 inclusive. 
Interest payable A-O. 


Hampden County (P. O. Spring- 

field), Mass. 

Note Offering—Leo P. Senecal, 
County Treasurer, will receive 
sealed bids until noon on April 16 
for the purchase at discount of 
$30,000 tubercular patients main- 
tenance notes. Dated April 16, 
1947. Denomination $1,000. Due 
April 1, 1948. 


Melrose, Mass. 

Note Offering—Sealed bids will 
be received until 11 a.m. on April 
14, by S. Homer Buttrick, City 

/Treasurer, for the purchase at 
discount of $200,000 revenue notes. 
Dated April 16, 1947. Denomina- 
tion $25,000. Due Nov. 7, 1947. 
Issued in anticipation of revenue 
for the year 1947. Payable at the 
Merchants National Bank of Bos- 
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ion, or at the Central Hanover | 
Bank & Trust Co., of New York, | 
and will be delivered at the Mer- | 
chants National Bank of Boston | 
for Boston funds. The Merchants | 
National Bank of Boston will cer- | 
tify thai the notes are issued by | 
virtue and in pursuance of an or- | 
der of the Board of Aldermen, | 
the validity of which has been 
approved by Ropes, Gray, Best, 
Coolidge & Rugg, of Boston. Bids 
by telephone will be accepted. 


Middlesex County (P. O. East 
Cambridg<), Mass. 

Nete Offering— Sealed bids will 
be received by Charles P. Howard, 
County Treasurer, for the pur- 
chase of $350,000 temporary loan 
notes at discount. Dated April 18, 
1947. Denominations to suit pur- 
chaser, but no note will be smaller 
than $10,000. Due April 6, 1948. 
Isued under General Laws, Chap- 
ter 111, Section 85A. Payable at 
the Second National Bank of Bos- 
ton or at the Chase National Bank 
of New York. The notes will be 
authenticated as to genuineness 
by the Second National Bank of 
Boston, and their legality will be 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston, whose 
opinion will be furnished to the 





purchaser. Notes will be delivered 
on or about April 18, 1947 at the 
Second National Bank of Boston, 
against payment in Boston funds. 
Montague, Mass. 

Note Sale—The Merchants Na- 
tional Bank of Boston was award- 
ed on April 9 an issue of $100,000 


notes at 0.579% discount. Dated 
April 11, 1947 and due Nov. 5, 
1947. 


New Bedford, Mass. 

Note Offering William R. 
Freitas, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on April 15 for the pur- 
chase at discount of $800,000 notes 
issued in anticipation of revenue 
for 1947. Dated April 16, 1947 and 
due Nov. 21, 1947. 


Saugus. Mass. 

Purchaser — The Town Treas- 
urer now states that the $250,000 
revenue notes sold on March 25, 
at a discount of 0.76%—v. 165, 
p. 1915—were purchased by the 
National Shawmut Bank of Bos- 
ton. Due on Nov. 14, 1947. 


Sharon, Mass. 

Notes Sold—lIt is stated that an 
issue of $100,000 revenue antici- 
pation notes were sold on April 2, 
at a discount of 0.619%. Due on 
Novy, 21, 1947. 


Somerville, Mass. 

Note Sale — The $500,000 tem- 
porary loan notes offered for sale 
on April 9, were awarded to the 
Second National Bank of Bos- 
ton, at 0.60% discount, plus a 
prerium of $1.25. Dated April 
10, 1947. These bonds are due 
Nov. 17, 1947. The next highest 
bidder was the State Street Trust 
Co., Boston, at a rate of 0.60%. 


Southbridge, Mass. 

Notes Sold—It is stated that 
$300,000 tax anticipation notes 
were sold on April 3, at a dis- 
count of 0.62%, plus a premium 
of $4. Due on Nov. 15, 1947. 


Springfield, Mass. 

Notes Sold—G. W. Rice, City 
Treasurer, sold privately on March 
27 an issue of £800,000 revenue 
anticipation notes at 0.55% dis- 
count. Due $300,000 each on Nov. 
12, 1947 and Jan. 
understood that the 
purchased by Boston banks. 


Walpole, Mass. 
Notes Sold—lIt 


$12,000 water notes were sold on 


March 31, as 0.59s, at a price of 


100.025, a basis of about 0.48%. 
Due $6,000 on April 1, in 1948 
and 1949. Interest payable A-O. 


Webster, Mass. 

Note Sale—The issue of $75,000 
notes offered Mar. 28 was awarded 
to the Merchants National Bank of 
.Boston, at 0.645% discount. Dated 
Mar. 28, 1947 and due Sept. 27, 
1947. The First National Bank of 
‘Boston, second high bidder, named 
a rate of 0.67%. 


Winchester, Mass. 

Note Sale—The issue of $300,- 
000 notes offered March 28 was 
awarded to the Second National 
Bank of Boston, at 0.587% dis- 
count. Dated April 10, 1947 and 
due Nov. 10, 1947. Tne Winchester 
National Bank, second high bid- 
der, named a rate of 0.585%. 


Worcester County (P. O. 
Worcester), Mass. 

Notes Sold—lIt is stated that the 
following notes aggregating $354,- 
000, offered for sale on April 8, 
were awarded to the Second Na- 
tional Bank of Boston, at a dis- 
count of 0.638%: 
$350.000 tuberculosis hospital 

maintenance notes. 
4,000 hospital funding notes, 


Dated April 8, 1947. Due on 
April 7, 1948. Runner-up in the 
bidding was Salomon Bros. & 


Hutzler, offering a discount rate 
of 0.64%, plus a premium of $5. 


MICHIGAN 


Burton Township Schoo! District 
No. 6 (P. O. Flint), Mich. 
Bond Offering—Ervin C. Martz, 
President of the Board of Educa- 
tion, will receive sealed bids until 
noon (EST) on April 15 for the 
purchase of $100,000 not to ex- 
ceed 3% intcrest coupon school 
bonds. Dated May 1, 1947. De- 
nomination $1,000. Due $20,000 
on May 1 from 1948 to 1952 inclu- 
sive. Rate of interest to be ex- 
pressed in a multiple cf % of 1% 
Principal and interest (M-N) pay- 
able at the Citizens Commercial 
& Savings Bank, Flint. Tne bonds 
shall be awarded to the bidde: 
whose bid produces the lowest in- 
terest cost to the District atter 
deduciing the premium offered, if 
any. In determining the net in- 
terest cost, interest on premium 
will not be considered as deduct- 
ible, and interest on bonds will 
be computed trom May 1, 1947, to 
the respective maturity dates. No 
proposal for tess than all of the 
bonds will be considered. The 
District is authorized and required 
by law to levy upon all the tax- 
able property therein such ad 
valorem taxes as may be neces- 
sarv to pay the bonds and inter- 
est thereon, within the limitation 
prescribed by Section 21, Article 
X, of the Michigan Constitution 
and the Michigan Property Tax 
Limitation Act. The District au- 
thorized an increase in the tax 
limitation to 4.05% of the equal- 


election held on 
Sept. 14, 1946. Bids shail be con- 
ditioned upon the undqualified 


to 1951, at an 





14, 1948. It is 
notes were 


is stated that 


opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, or Cook 
Stipes & Michelson, of Flint, ap- 
proving the legality of the bonds. 
The cost of either such opinion 


District shall pay the cost of 


tified check for 5% of the total 


par value of the bonds, payable 
to the District Treasurer. 
Charlevoix, Mich. 

Bend Offering—C. L. Taylor, 


Director of Finance, wil! receive 
sealed bids unti! 8 p.m. on April 
23 for the purchase of $107,000 
electric light and power coupon 
bonds, not exceeding 3% interest. 
Dated Feb. 1, 1947. Denomination 
$1,009. These bonds are due Oct. 
1, as follows: $4,000 in 1949 to 
1952, $6.000 in 1953, $10,900 in 
1954 to 1957, $11,000 in 1958 to 
1960, and $12,000 in 1961. Rate of 
interest to be in multiples of 4 
of 1%. Bids shall be conditioned 
upon the unqualified opinion of 
Miller, Canfield, Paddock & 


legality of the bonds. A certiiied 
check for $2.000, payable to the 
City Treasurer. 


Erin and Lake Townships Frac- 
tional Sch. Dist. No. 4 (P. O. 
Roseville), Mich. 


Large, District Secretary, 
nounces that outstanding 1938 cer- 
tificates of indebtedness are 
called for payment on May 





Detroit. 


the 
soldier bonus bonds. 


for 
1947. Due on Dec. 20, 1947. 


, iii 
Sattley & Co., of Detroit: 
$5,000 special 


Soe teatonal or » vears If | State - is 
ized valuation for the years 1947 | Michigan Corp., First Boston Corp., 
| Bivth 


| Co., 
| Crouse & Co., Donovan, Gilbert & 
iCo., and E. H. Schneider & Co. 
shall be naic by the District. The | 


printing the bonds. Enclose a cer- | 


Stone, of Detroit, approving the 





Macomb County (P. O. Mount 
Clemens), Mich. 
Bonds Called — The Board of 
Read Commissioners has called 
for payment on May 1, 1947, a 


total of $266,000 various highway 


refunding bonds, including coun- 


ty portion, township portion and 
district portion. The bonds are 
dated May 1, 1934, Oct. 1, 1939 


and Oct. 1, 1940. The bonds, along 


with appropriate interest cou- 


pons, should be presented for pay- 


ment to the County Treasurer's 


office. 


Michigan (State of ) 
Names Co-Paying Agent—The 


Northern Trust Co. of Chicago, has 


named 
recent 


co-paying agent on 
issue of $200,000,000 


been 


Muskegon Sch. Dist. (P. O. 
Muskegon), Mich. 


Note Sale — The $200,000 tax 


anticipation notes offered for sale 
on April 7—v. 


165, p. 1915—were 
purchased by the Hackley Union 
National Bank, of Muskegon, at 
114%. No other bid was received 
the notes. Dated April 10, 


St. Clair Shores, Mich. 


were awarded to H. V. 

assessment dist! ict 
No. 7 bonds, as 3s, at a price 
of 101.444, a net interest cost 
of 2.6706%. Due Nov. 1, in 
1948 to 1953, inclusive. 

26,000 specia! assessment cistrict 
No. 8 bonds, at a price of 
100.116, a net interest cost of 
2.842%, as follows: for $16,000 
maturing Nov. 1, $1,000 in 


9 
2.7 
bo 


! 
chenette units, all completely furn- | 


ished. The Terrace is primarily | 
designed to house married students 
or members of the faculty or staff 
o! the University. Eight of the| 
buildings have been occupied since | 
December and the remaining four | 
are expected to be ready for oc-| 
cupancy by June. The bonds will | 
be payable from the net operating | 
income derived from the opera- 
tion of the University Terrace. | 
The credit of the State of Michigan | 





Clerk. Dated July 1, 
$3,000 from Jan. 1, 
inclusive. Interest payable J-J. 


MINNESOTA 


Dassel, Minn. 
Bond Sale — The $30,000 gen- 


eral obligation bonds offered for 
sale on April 4—v. 165, p. 1916— 


were purchased by the Dassel 


State Bank, the only bidder, as 


1.85s, according to the Town 
1947. Due 


1948 to 1957, 


Elbow Lake, Minn. 
Bond Offering—Sealed bids will 


In the period from 1929 to June | be received until 1 p.m. on April 


is in no way involved. 
| 
| 


1946, the Regents of the Univer-| 


14, by A. W. Roettger, 


Village 


sity issued a total of $3,940,000! Clerk, for the purchase of $15.- 


bonds. As of June 1, 


1946, over | 900 2% 


water works and sewer 


58% of this original debt had been bonds. Denomination $2,000, one 


retired. At this time an additional | for $3,000. Dated June 1, 


$5,000,090 of 
which, 
bank joan of approximately $3,- | 
500,000, were used for the retire-| 
ment of all outstanding bonds and | 
for the construction of additional | 
dormitory facilities and a food 
storage building, the construction | 
of whicn is now under way. The| 
University has issued additional | 


bonds were 


bonds for other purposes, includ- 
ing the Stadium, Union and Health 
Service, to the total o! $2,275,000, | 


payable from specific fees or 
Bond Sale—The following sewer eernings. At present these issues 
bonds amounting to $44,000 and have been reduced by over 83% 
offered for sale on April 1—-v. 165. and now aggregate $373.090. 


The purchasing syndicate is of- 
fering the bonds as 24% and} 
serial bonds and 212% end 
\% term bonds. The serial 
nds, maturing 1948 through 1967, 


or 


| 
are priced from a 1% to a 2.375% 
basis, 


turing 


while the term bonds, ma- 
1970 for series A and 1977 
for series B, are offered at i100 and 
101 respectively. 


Warren Township (P. O. Warren), | 


1948, $2,000 in 1949 to 1951, Mich. 

$1,000 in 1952, $2,000 in 1953 Bond Call — William Lawson, 
to 1956, as 3s, and $10,000 Township Clerk, has called for | 
maturing 2,000 Nov. 1, 1957\ payment on May 1, 1947, at par | 


to 1961, as 24s. 

13,000 special assessment district 
No. 9 bonds, at a price of 
100.179, a net interest cost of 
2.838%, as follows: for $8,000 
maturing $1,000 Nov. 1, 1949 
to 1956, as 2%4s, and $5,000 
maturing $1,000 Nov. 1, 1957 
to 1961, as 3s. 

Dated April 7, 

payable M-N. 


1947. Interest 


University of Michigan, Mich. 


Bonds Publicly Offered—A syn- 
dicate comvosed of the First of 


& Co., Inc., Braun, Bos- 
worth & Co., Paine, Webber, Jack- | 
son & Curtis, McDonald-Moore & | 
H. V. Sattley & Co., Ince., 


made public offering on April 10 
of a new issue of $2,225,000 214%. 
236%, 212% and 2.70% University 
Terrace reveiiue bonds, divided as 
tollows: | 
$880,000 244% and 2°.% serial 
bonds, the 244s maturine on 
May 1 from 1948 to 1963, incl., 
and the 23%s, on May 1 from 
1964 to 1967, incl. 
400,000 2's series A bonds. Due 
May 1, 1970. | 
945,000 2.70% series B_ bonds. | 
Due May 1, 1977. 
All of the bonds are dated May 1, | 
1947. All of the bonds are subject | 
to prior redemption on any inter-| 


est payment date, at varying! 
prices and dates, as prescribed in| 
the official prospectus. Coupon | 


bonds in $1,000 denoms., register- | 
able as to principal only. Principal 


and interest (M-N) pavable at the | 
Detroit Trust Co., Detroit. Legality | 
to be approved by Wood, King & | 
Dawson of New York City. 

The bonds are being issued by | 
the Board of Regents of the Uni- 
versity of Michigan, proceeds will 
be used to reimburse the Univer- 


|sity for amounts expended on the 


construction, furnishing and equip- 


Certificates Called—-Thomas P.|ment of twelve buildings desig- 
an-| nated as University Terrace, lo- 


eated in the City of Ann Arbor on 


land owned by the University and | 
J}, near the University Hospital. 
1947, at the Detroit Trust Co., | 


The buildings provide for 276 


‘one-room and two-room and kit- 


and accrued interest, plus a pre-| 
mium of 3%, water and sewer 
refunding bonds, Nos. 944 to 10053, 
dated May 1, 1946, in $1,000 de- | 
nominations, and due Nov. 1, 1972. 
Bonds should be presented for 
payment to the Detroit Trust Co.., 
Detroit. 


Warren Township School District | 


No. 5 (P. O. Warren), Mich. 

Bond Sale—The $75,000 school 
building bonds offered for sale 
on March 31—v. 165, p. 1777 
were awarded to Watling, Lerchen 
& Co., of Detroit, as ltes, at par 





1947. 


issued Due on June 1; $2,000 in 1948 to 
with the proceeds from a | 1953, and $3,000 in 1954. Bonds 


maturing in 1950 to 1954 contain 
in the provision that they may be 


called for payment on 
1948, or thereafter, 


| 
| 


i 
' 
j 


| 
| 


A. 8, 


April 22. 


July 1, 
prior to final 
maturity. 


Goodhue, Minn. 
Bond Sale—The $30,500 refund- 


ing bonds offered for sale on 
April 4—v. 165, p. 1916—were 
awarded to the Goodhue State 

ank, as 1s, at a price of 100.131, 
a basis of about 1.22%. Dated 
|April 1, 1947. Due on Jan. 1, in 
| 1948 to 1955, inclusive. Interest 


payable J-J. 


Hayward, Minn. 

Bond Offering —It is stated that 
Madson, Town Clerk, 
receive sealed bids. until 
for the purchase of $20,- 
000 water works bonds, approved 
by the voters on Feb. 17. Dated 
April 1, 1947. Due in 20 years, 
optional atter five years from date 
of issue. 


will 


Hennepin County Indep. Sch. Dist. 
No. 17 (P. O. Edina), Minn. 
Bond Sale—An issue of $1,250,- 

000 building bonds was awarded 

on April 9 to the Northwestern 

National Bank and the First Na- 

tional Bank, both of Minneapolis, 

and Associates, at par, as follows: 

$425,000 1°4s. Due on April lL: 

$40,000 from 1950 to 1954 incl., 
and $45,000 from 1955 to 1959 
incl. 

825,000 2s. Due on April 1: $50,- 
000 from 1960 to 1964 incl.: 
$55,000 from 1965 to 1969 
incl., and $100,000 from 1970 
to 1972 incl. 


Kingston (P. O. Dassel), Minn. 
Bond Sale — The $80,000 road 


plus a premium of $153.75, making | and bridge bonds offered March 


a net interest cost of 1.41%. 


| 
| 


27—-v. 165, p. 1641—-were awarded 


Dated March 1, 1947. Denomina-|to J. M. Dain & Co., of Minne- 
tion $1.000. These bonds are due | 4polis, and Associates, as 12s, at 


$15,000 on Oct. 15, from 1947 to 


| 1951, inclusive. All of the district’s 


presently outstanding debt will be 
retired by 1954. 


Wayne County, LeBlanc Drainage 
Disirict, Mich. 

Pays on Defaulted Bonds—The 

Board of County Auditors an- 


available to redeem $117,000 par 


'value of defaulted district bonds. 


dated Mev 1, 1926 and numbered 


las follows: 1284 to 1286, 1312 
1353, 1366, 1373, 1374, 1386 to 
1405. 1416 to 1441, 1443 to 1481. 


1526 to 1537. ana 1548 to 1559, ot 


'the par value of $1,000 each, ag- 


gregating $117,000. Holders 
should present their bonds to the 
County Treasurer, where pay- 
ment will be made at par plus 
accrued interest. 


Ypsilanti, Mich. 

Bond Sale—The following spe- 
cial assessment bonds amounting 
to $26,000 and offered for sale on 
April 8, were awarded to the 
Ypsilanti Savings Bank, as 2s: 
$6,500 sidewalk bonds. Due $1,625 

on April 1 from 1948 to 1951 
inclusive. 

19,500 sewer bonds. Due $3,900 





on April 1 from 1948 to 1952, 
inclusive. 

Dated April 1, 
payable A-O. 


1947. Interest 








j 
| 


| 
' 
| 


| Minnesota 
nounces that the county has funds | 


a price of 100.09, a basis of about 
1.488%. Dated March 1, 1947 and 
due on March 1 from 1948 to 1961 
inclusive. Second high bid of 
100.07 for 142s was made by Paine, 
Webber, Jackson & Curtis. 


Minrescta (State of ) 
Cities Must Pay Gas Tax—The 
Supreme Court has 
ruled that municipalities are not 
exempt from the four-cents a gal- 
lon State tax on gasoline used by 
city-owned and operated vehicles. 
The court, according to the Amer- 
ican Municipal Association, ruled 
there is no statutory basis for such 
exemption in denying the claim 
of Minneapolis, St. Paul and other 
cities. 


Orange Township (P. O. Osakis), 
Minn. 

Bond Election—At an election 
on April 19 the voters will con- 
sider an issue of $25,000 road 
and bridge construction bonds. 


West St. Paul (P. O. St. Paul), 
Minn. 

Bond Offering—Joseph Giefer, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on April 23 
for the purchase of $80,000 not to 
exceed 3% interest bonds, divided 
as follows: 
$50,009 permanent improvement 

bonds. Due $5,000 on July 1 
from 1948 to 1957, inclusive; 
optional July 1, 1954. 

30,000 fire department bonds. 





Due $3,000 on July 1 from 
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1949 to 1958 

July 1, 1955. 
Each issue is Dated May 1, 1947. 
Denom. $1,000. Interest J-J. Rate 
of interest to be in multiples of %4 
or 1/10 of 1%. Principal and in- 
terest pavable at any suitable 
bank or trust company designatec 
by the purchaser. The City will 
furnish the printed bonds and ap- 
proving legal opinion of Dorsey, 
Colman, Barker, Scott & Barber, 


incl.; optional 


of Minneapolis, both without cost | 


to the purchaser. Bidders may bid 
on either or both of said issues 
and each bid must be unconditional! 
and accompanied by certified 
check in the amount of not less 
than 2% of the bid. No bid less 
than par will be considered and 


the Council reserves the right to| 
Bids will | 


reject any or all bids. 
be compared according to the 
lowest interest cost computed to 
maturity. 
Worthington, Minn. 

Bonds Voted—At an election on 
April 1 the voters authorized an 
issue of $400,000 municipal hos- 
pital bonds. 


MISSISSIPPI 


Clarksdale, Miss. 

Bonds Sold—lIt is reported that 
$92,000 2% refunding bonds were 
purchased recently by the First 
National Bank of Memphis. Dated 
April 1, 1947. Legality approved 
by Charles & Trauernicht, of St. 
Louis, Mo. 


Columbia, Miss. 

Bonds Voted—At an election on 
April 1 the voters authorized the 
following bond issues: $275,000 
water plant revenue and $50,000 
sewage system. 


Jones County, Soso Consolidated 
School District (P. O. 
Laurel), Miss. 

Bonds Sold—aAn issue of $18,000 
school bonds is said to have been 
purchased recently by the Com- 
mercial Bank & Trust Co., of 
Laurel, as 1%s. 


Marion County, Hopewell Consoli- | 


dated School District (P. O. 
Columbia), Miss. 

Bond Sale—The $24,000 school 
bonds offered for sale on April 8 
—v. 165, p. 1778—were awarded 
to Kingsbury & Alvis, of New 
Orleans, as l42s and 1%s. The 
next highest bidder was Max T. 
Allen Co., for 1%4s and 2s. 


Monroe County, Hamilton Consoli- 
dated School District (P. O. 
Aberdeen), Miss. 

Bond Sale—The $30,000 school 
bonds offered for sale on April 
8—v. 165, p. 1916—were awarded 
to the First National Bank of 
Memphis, and Cady & Co., of 
Columbus, jointly, as 24s, at a 
price of 100.70, a basis of about 
2.172%. 
nomination $500. These bonds are 
due $1,500 from April 1, 1948 to 
1967. Interest payable A-O. 


Pike and Amite Ccunties, Enter- 


Ppriprise Line Consolidated School | 


District (P. O. Magnolia), Miss. 

Bond Sale—The $20,000 school 
bonds offered April 5—v. 165, p. 
1778—were awarded to Max T. 
Allen Co., of Hazelhurst. Dated 
April 1, 1947 and due $1,000 on 
April 1, 1948 to 1967, inclusive. 


Washington County (P. O. Green- 
ville), Miss. 

Bond Offering—lIt is reported 
that A. D. Brooks, Clerk of the 
Board of Supervisors, will offer 
for sale at public auction on April 
15, at 10 a.m., a $250,000 issue of 
road and bridge bonds. Denom. 
$1,000. Dated May 1, 1947. Due on 
May 1, as follows: $10,000 in 1948; 


Dated April 1, 1947. De- | 


Jasper County (P. O. Jasper), Mo. 

Bonds Defeated—lIt is reported 
ihat at the election held on Apri! 
1, the voters rejected the proposals 
to issue the following bonds total- 
ing $325,000: $325,000 county jail; 


$250,000 court house, and $250,000 
juvenile detention home bonas. 
MONTANA 


Dutton, Mont. 

Bonds Sold—An issue of $30,000 
sewerage system revenue bonds 
'was sold on April 9 to Andrew 
|Ringen. Second high bid 
made by Piper, Jaffray & Hop- 
wood. 


NEBRASKA 


Crawford, Neb. 
Bonds Voted—At an election on 
|April 1 the voters authorized an 
issue of $12,000 airport bonds. 


Gordon, Neb. 

Bond Election — An issue of 
$10,000 234% bridge construction 
bonds will be submitted to the 
voters at the election to be held 
on April 29. 


Nebraska Public Power System 
Paying Agent Named — The 
Guaranty Trust Co., of New York, 
has been appointed fiscal agent, 
paying agent and registrar for 
revenue bonds of the Nebraska 
Public Power System Steam 
Generating Division. 


Wolbach School District, Neb. 

Bond Election — An issue of 
$25,000 auditorium bonds will be 
‘submitted to the voters at the 
election to be held on April 15. 


NEVADA 


Las Vegas, Nev. 

Bond Offering — Sealed bids 
will be received until 2 p.m. on 
April 25, by Mayor E. W. Cragin, 
for the purchase of $100,000 swim- 
ming pool bonds. Interest rate is 
inot to exceed 3%, payable A-O. 
Denomination $1,000. Dated April 
1, 1947. Due $5,000 from April 1, 
1948 to 1967. Bonds maturing in 
1952 to 1967 being subject to re- 
demption in inverse numerical 
order at the option of the City on 
April 1, 1952, or on any interest 
payment date thereafter upon the 
payment of the principal amount 
thereof and accrued interest to the 
redemption date. Bidders are re- 
quired to submit a bid specifying 
(a) the lowest rate of interest and 
premium, if any, above par at 
which the bidder will purchase 
said bonds; or (b) the lowest rate 
of interest at which the bidder 
| will purchase said bonds at par. 
'Principal and interest payable at 
the office of the City Treasurer. 
|None of said bonds shall be sold 
iat less than par and accrued in- 
terest nor will any 
commission be allowed or paid 
on the sale of such bonds. The 
‘legality of the bonds will be ap- 








Dick & Dawson, of Denver, whose 
opinion, together with the printed 


chaser without charge. Enclose a 
certified check for 5% of the 
amount of the bid. 


Reno, Nev. 

Bond Sale — The $650,000 city 
jail bonds offered for sale on 
April 5—v. 165, p. 
awarded to Halsey, Stuart & Co., 
and C. F. Childs & Co., of Chi- 
cago, jointly, as 1%s, at a price 
of 100.54, a basis of about 1.44%. 
Dated Jan. 1, 1947. Due on Jan. 
1, in 1949 to 1967, inclusive. In- 





terest payable J-J. Blyth & Co., 


/was second best bidder, followed | 


| follows: 


Was | 





discount or | 


bonds, will be furnished the pur- | 


| information 


1505—were | 


|ing bonds, 


$20,000 in 1949; $30,000, 1950 to|by the First National Bank of 
1954, and $70,000 in 1955. Bidders | Nevada, Reno. 

are to name the rate of interest. | 
Principal and interest payable at | NEW JERSEY 


a place and paying institution to | Delaware Township (P. O. Ellis- 
be hereafter determined. burg), N. J. 


MISSOURI | Bond Call — John W. Mishaw, 
announces 


Township Treasurer, 
Charleston, Mo. ithat 24% sewer assessment 


Bonds Sold—The $320,000 water| bonds, Nos. R-55 to R-75, have 
main and sewer system bonds au-|been called for payment on May 
thorized at the Oct. 1, 1946, elec-/|1, 1947, at the First Camden Na- 
tion have been sold to the Com- tional Bank & Trust Co., Camden. 
merce Trust Co., of Kansas City,| Dated May 1, 1945 and due May 
at a price of 100.01. \1, 1954 to 1956. 


Sea Bright, N. J. 

Bond Offering — Sealed bids 
will be received until 8 p.m. on 
April 17, by Eleanor F. Lindsay, 
Acting Borough Clerk, for the 
purchase of $60,000 coupon or 
registered sea wall bonds. Interest 
rate is not to exceed 6%, payable 
M-N. Denomination $1,000. Dated 
May 1, 1947. Due on May 1, as 
$4,000 in 1948 to 1952 
and $5,000 in 1953 to 1960. Rate of 
interest to be in a multiple of '% 
or 1/20 of 1% and must be the 
same for all the bonds. Principal 
and interest payable at the office 


of the Borough Collector-Treas- 


urer. No proposal will be consid- 
ered which specifies a rate higher 
than the lowest rate stated in any 
legally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds, which shall be 
not less than $60,000 nor more 
than $61,000. As between legally 
aceeptable proposals specifying 
the same rate of interest, the 
bonds will be sold to the bidder 


complying with the terms of sale | 
and offering to accept for the 


amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. 

The successful bidder will be 
furnished with the opinion of 
Hawkins, Delafield & Wood, of 
New York, that the bonds are 
valid and legally binding obliga- 
tions of the Borough. Enclose a 
certified check for $1,200, pay- 
able to the Borough. 


Woodbridge Township (P. O. 
Woodbridge), N. J. 
Bond Offering—B. J. Dunigan, 
Township Clerk, will receive 
sealed bids until 8 p.m. (EST) on 


April 21 for the purchase of $50,- | 


000 not to exceed 6% 
coupon or registered emergency 
housing bonds. Dated May 1, 1947. 
Denomination $1,000. Due $10,000 
on May 1 from 1948 to 1952 in- 
clusive. Bidder to name a single 
rate of interest, expressed in a 
multiple of 1/20th of 1%. Prin- 
cipal and interest (M-N) payable 
at the Woodbridge National Bank, 
Woodbridge. A certified check for 
$1,000, payable to order of the 
township, is required. Legal 
opinion of Reed, Hoyt & Wash- 
burn of New York City will be 
furnished the succesful bidder. 


NEW MEXICO 


Grant County Sch Dist. No. 6 

(P. O. Silver City), N. Mex. 
Bonds Sold—lIt is reported that 
$60,000 school bonds which had 
been offered last September, have 


been sold. 
' proved by Pershing, Bosworth, 


NEW YORK 


Butfalo, N. Y. 
Large Bond Offering Shortly— 
The city expects to offer for sale, 


on or before June 1, approximate- 


ly $5,000,000 bonds, including a 
$425,000 water issue, according to 
contained in the 


‘April “News Letter,” issued by 
'City Comptroller George W. 
Wanamaker. 


Hempstead Union Free Sch. Dist. 
No. 11 (P. O. Oceanside), N. Y. 

Bond Sale Postponed—Sale of 
an issue of $280,000 school build- 
originally scheduled 
for April 16, has been postponed 
indefinitely. 


Hempstead Union Free Sch. Dist. 
No. 30 (P. O. Valley Stream), 
New York 
Bond Sale—The $46,500 school 
bonds offered for sale on April 
8—v. 165, p. 1917—-were awarded 
to the Valley Stream National 
Bank & Trust Co., as 1.20s, at a 
price of 100.10, a basis of about 
1.18%. Dated April 15, 1947. Due 


'on April 15 from 1948 to 1957 in- 


clusive. Denomination $1,000, one 
for $500. The next highest bidder 
was the Marine Trust Co., Buffalo, 


'for 1144s, at a price of 100.162. 


interest | 


Huntington Union Free Sch. Dist. 


No. 3 (P. O. Huntington), N. Y. 

Bond Offering — Sealed bids 
will be received until 3 p.m. on 
April 16, by Sherburne Swect- 
land, District Clerk, for the pur- 
chase of $200,000 coupon or regis- 
tered school bonds. Interest rate 
is not to exceed 4%, payable 
M-N. Dated May 1, 1947. Denom- 
ination $1,000. Due May 1, as fol- 
lows: $10,000 in 1948, $15,000 in 
1949 to 1958, and $10,000 in 1959 
to 1962. Rate of interest to be in 


multiples of % or 1/10 of 1%, and| 
must be the same for all of the) 
bonds. Principal and interest pay- | 
able at the Bank of Huntington & | 


| Trust Co., Huntington. The bonds 
| will be delivered at the office of 
|the successful bidder or at the 
option of the successful bidder at 
the office of Hawkins, Delafield & 
Wood of New York City, on or 
about May 1, 1947. Enclose a cer- 
tified check for 2% of the amount 


of bonds bid for, payable to the 
District. 


Malone (Village of ), N. Y. 

Bond Sale — The $30,000 fire 
apparatus bonds offered March 28 
—v. 165, p. 1641—were awarded 
to Tilney & Co., of New York, as 
1.20s, at a price of 100.16, a basis 
of about 1.17%. Dated April 1, 
1947 and due $3,000 on April 1 
from 1948 to 1957 inclusive. 


Mamaroneck, N. Y. 

| Note Sale — The $300,000 tax 
‘anticipation notes offered for sale 
on April 7—v. 165, p. 1917—were 
|awarded to the County Trust Co., 
of White Plains, at 0.33%. Dated 
April 10, 1947. Due on July 10, 
1947. The only other bid was an 
offer of 0.68%, tendered by the 
First National Bank of Boston. 





Bond Offering—lIt is stated by 
Chairman Howard S. Cullman, 
that he will receive sealed bids 
until 11 a.m. on April 15, for the 
| purchase of $8,500,000 2% General 
‘and Refunding bonds, Eighth 
Series (Second _ Installment). 
Dated Aug. 15, 1944. Due on Aug. 
15, 1974. These bonds are to be 
|issued to provide funds (1) to 
construct a capital improvement 
to the George Washington Bridge 
consisting of an approach tunnel 
under West 179th Street, Manhat- 
tan, and (2) to construct a capital 
improvement to the Lincoln Tun- 
nel consisting of approach con- 
nections between said tunnel and 
‘the proposed Port Authority bus 
\terminal at Ninth Avenue and 
West 40th Street, Manhattan. 

Coupon bonds, registerable as to 
principal alone, or as to both 
principal and interest and if so 
| registered, 
pon bonds. Denominations: 
registered bonds and bonds regis- 
tered as to principal only, $1,000. 


Bonds fully registered as to both | 


‘principal and_ interest, $1,000, 
$5,000 and multiples of $5,000. 
Fully registered bonds of any de- 
‘nomination convertible into like 
bonds of other authorized denom- 
inations 
principal amount. 


Not subject to redemption prior | 


to Aug. 15, 1949. Subject to re- 
demption prior to Aug. 15, 1954, 
only through the operation of the 


Sinking Fund created and estab- | 


lished for the Eighth Series bonds. 


on or before Aug. 15, 1954; at 102 
thereafter and on or before Aug. 
15, 1959; at 101 thereafter and on 
or before Aug. 15, 1964: and at 106 
thereafter to maturity. 


Payments will be made into the | 


Eighth Series Sinking Fund com- 
mencing in 1949 at a rate or rates 


which on a cumulative basis will | 


be sufficient to retire all Eighth 
Series bonds by maturity. 

All legal proceedings pertaining 
to the issuance of these bonds 


‘have been approved by Leander I. 


Shelley, General Counsel of the 
Port Authority and by Wood, 
King & Dawson, Bond Counsel; 
and all further legal proceedings 











convertible into cou-| 
Un- | 


/about 0.95%. 
_$738,000 park bonds of 1947. Due 


in the same aggregate | 


Subject to these limitations re- | 
deemable, in whole or in part, on | 
30 days’ notice, on any interest pay- | 
ment date, as follows: At 103 on | 
Aug. 15, 1949, and thereafter and 


April 14, 1947. 


pertainirg thereto will be subject 
to their avproval. Enclose a cer- 
tified check for $170,009. 


Rhinebeck, N. Y. 

Bond Sale—The $27,000 coupon 
or registered park bonds offered 
for sale on April 4—v. 165, p. 1778 
—were awarded to the State 
Bank, of Albany, as 0.90s, aecord- 
ing to the Village Treasurer. 
Dated March 15, 1947. Due on 
March 15, in 1948 to 1952. Inter- 
est payable M-S. Second best 
bid was an offer of 100.087 for 
1.10s, tendered by the Marine 
Trust Co., of Buffalo. 


Tonawanda, N. Y. 


Bond Sale—The $78,000 issue 
of 1947, sanitary sewer bonds 
offered for sale on April 10, were 
awarded to the Marine Trust Co., 
of Buffalo, as 1.70s, at a price of 
100.11, a basis of about 1.6907%. 
Dated Jan. 1, 1947. Denomination 
$1,000. These bonds are due Jan. 
1, as follows: $3,000 in 1948 to 
1967, and $2,000 in 1968 to 1976. 
The next highest bidder was E. H. 
Rollins & Sons, for 134s, at a price 
of 100.539. 


Troy, N. Y. 

Bond Sale—The following street 
improvement and equipment 
bonds amounting to $506,500 and 
offered for sale on April 10 — 
v. 165, p. 1917—were awarded to 
Hemphill, Noyes & Co., of New 
York, as ls, at a price of 100.069, 
a basis of about 0.972%: 
$123,500 series A-1947 bonds. Due 

Sept. 1, 1947 through 1950. 
383,000 series B-1947 bonds. Due 
March 1, 1948 through 1952. 

Dated March 1, 1947. Denom. 
$1,000, one for $500. The next 
highest bidder was the Troy Sav- 


Port of New York Authority, N. y. ings Bank, for 1s, at a price of 


100.001. 


Utica, N. Y. 

Note Sale—The $1,300,000 tax 
anticipation notes offered for sale 
on April 9—v. 165, p. 1917—were 
awarded to the Chase National 
Bank of New York, at 0.72%, plus 
a premium of $9.00. Dated April 
11, 1947. Denom. $50,000. These 
notes are due Aug. 11, 1947. The 
next highest bidder was the Na- 
tional City Bank, New York, 
at 0.79%. 


Westchester County (P. O. 
White Plains), N. Y. 
Bond Sale—The $4,286,000 cou- 
pon or registered bonds offered 
April 10—v. 165, p. 1917—were 


| awarded to a syndicate composed 
'of Glore, Forgan & Co., of New 


York, Marine Trust Co., Buffalo, 


|Fidelity Union Trust Co., of New- 


ark, First National Bank, Mem- 
phis, Fifth Third Union Trust 
Co., Cincinnati, Bartow, Leeds & 
Co., New York, National City 


| Bank of Cleveland, and the Mer- 


chants Trust Co., of Baltimore, as 
ls, at a price of 100.144, a basis of 
Award included: 


on April 15 from 1948 to 1952 
incl. 

1,900,000 series A park bonds of 
1947. Due on April 15 from 
1948 to 1962 incl. 

2,000,000 series B park bonds of 
1947. Due on April 15 from 
1948 to 1952 incl. 

36,000 building installation bonds 
of 1947. Due on April 15 from 
1948 to 1951 incl. 

152,000 airport improvement 
bonds of 1947. Due on April 
15 from 1948 to 1951 incl. 


All of the bonds are dated 
Second high bid 
of 100.129 for 1s was entered by 
Shields & Co., of New York, and 
Associates. 

Toll Legislation Signed — Gov- 
ernor Thomas E. Dewey signed 
legislation empowering the coun- 
ty to collect tolls on the Hutchin- 
son River and Sawmill Parkways. 
The county will issue bonds to 
pay the cost of installing collec- 
tion booths. The current toll on 
Cross County Parkway will be 
discontinued. 
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Nerth Wilkesboro, N. C. 
Bond Offering — Sealed bids 

will be received until 11 a.m. on 
April 15, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of the 
following coupon bonds aggregat- 
ing $17,000: 
$8.000 water bonds. Due $4,000 on 

April 1, in 1950 and 1951. 
9.000 street bonds. Due $3,000 on 

April 1, 1950 to 1952. 
Denomination $1,000. Dated April 
1. 1947. Interest rate is not to ex- 
ceed 6%, payable A-O. Payable in 
New York City. Registerable as 
to principal only; general obliga- 
tions: unlimited tax; delivery at 
place of purchaser’s choice. A 
separate bid for each issue (not 
less than par and accrued inter- 
est) is required. Bidders are re- 
quested to name the interest rate 
or rates, in multiples of % of 1%; 
each bid may name one rate for 
part of the bonds of either issue 
(having the earliest maturities), 
and another rate for the balance, 
but no bid may name more than 
two rates for either issue, and 
each bidder must specify in his 
bid the amount of bonds of each 
rate. (Each rate must be bid for 
bonds of consecutive maturities.) 
No bid of less than par and ac- 
crued interest will be entertained. 
The approving opinion of Reed, 
Hoyt & Washburn, of New York 
City, will be furnished. Enclose a 
certified check for $340, payable 
to the State Treasurer. 


Thomasville, N.C. 

Bond Sale — The coupon bonds 
aggregating $400,000, offered for 
sale on April 8—v. 165, p. 1917— 
were awarded to the Branch 
Banking & Trust Co., of Wilson, 
at a price of 100.066, a net inter- 
est cost of about 1.917%, on the 
bonds divided as follows: 


$195,000 water and sewer bonds, 
of which $24.000 are 3s, due 
from April 1, 1950 to 1953; 
$16,000 are 1%s, due on April 
1, in 1954 and 1955, $35,000 
are lies, due from April 1, 
1956 to 1959, and $120,000 are 
2s, due from April 1, 1960 to 
1971. 


75,000 street improvement bonds, 


of which $11,000 are 3s, due! 


from April 1, 1950 to 1953; 
$6,000 are 1%4s, due on April 
1, in 1954 and 1955; $18,000 
are l'2s, due from April 1, 
1956 to 1959, and $40,000 are 
2s, due from April 1, 1960 to 


1967. 

30,000 fire station bonds, of 
which $5,000 are 1%s, due 
from April 1, 1950 to 1954; 
$5,000 are Ties, due from) 
April 1, 1955 to 1959, and 
$20.000 are 1%4s, due from 


April 1, 1960 to 1969. 

100,000 park and _ playground 
bonds, of which $12,000 are 
3s, due from April 1, 1950 to 
1953; $7,000 are 1144s, due on 
April 1, in 1954 and 1955; 
$16,000 are lls, due from 
April 1, 1956 to 1959, and 
$65,000 are 2s, due from 
April 1, 1960 to 1972. 

Dated April 1, 1947. Interest 
payable A-O. Next best bid was 
an offer which would give a net 
interest cost of about 1.93%, sub- 
mitted by R. S. Dickson & Co., and 
associates. 


CHIO 


Chardon, Ohio 
Bond Sale Details—The $6,800 
water line extension bonds 
awarded recently to the Village 
Sinking Fund Trustees—v. 165, 
p. 1918—were sold as 3s, at a price 
of par. Interest payable A-O. 


Cleveland, Ohio 
Bond Offering—F. R. Hanra- 
han, Director of Finance, will re- 
ceive sealed bids until May 6 for 


the purchase of the following 
bonds amounting to $6,100,000. 
not exceeding 3% interest: 


$500,000 street improvement 
bonds. Due $50,000 Nov. 1. 
1948 to 1957. 


50,000 park improvement bonds. 
Due Nov. 1, as follows: $4,- 
000 in 1948 to 1957, and $5,- 
000 in 1958 and 1959. 

400.000 market house construc- 
tion and equipment bonds 
Due $20,000 Nov. 1, 1948 to 
1967. 

750,000 ai:port bonds. 
1. as follows: $37,000 in 
to 1957, and $38,000 in 
to 1967. 

950.000 recreation center con- 
struction bonds. Due Nov. 1, 
as follows: $11,000 in 1948 to 
1961, and $12,000 in 1962 to 
1969. 

150 000 hospital bonds. Due Nov 
1, as follows: $6,000 in 1948 
to 1952, and $7,000 in’1959 to 
1979. 

200,000 various department 
buildings improvement bonds 
Due $12,C00 Nov. 1, 1948 to 
1972. 

400.000 Lake Front Imoprove- 
ment bonds. Due $16 000 Nov. 
1, 1948 to 1972. 

750,000 sewage disposal 
Due $30,600 Nov. 1, 
1972. 

1.000.000 rignts-of-way and san- 
itary storm water 
bonds. Due $40,000 
1948 to 1972. 

1.200.000 bridge 


Due Nov. 
1948 
1958 


bonds 
1948 to 


Nov. 1, 


construction 


bonds. Due $48,000 Nov. 1, 
1948 to 1972. 
200,000 health center improve-| 


ment bonds. Due $8,000 Nov. 
1, 1948 to 1972. 

150,000 street opening and re- 
location bonds. Due $6,000 
Nov. 1, 1948 to 1972. 

Dated May 1, 1947. Denomina- 
tion $1,000. Principal and inter- 
est payable at the Irving Trust 
Co., New York City. 


Columbus, Ohio 


Bond Offering—Sealed bids will 
be received until noon (EST), on 
April 25, by Agnes Brown Cain, 
City Clerk, for the purchase o! 
the following 2% coupon unlim- 
ited tax bonds aggregating $2,- 
050,000: 
$200,000 Motor Vehicles’ and 

Motor Driven Equipment 
Fund No. 3 bonds. Due on 
Nov. 1, as follows: $33,000 in 
1948 to 1951, and $34,000 in 
1952 and 1953. 


500,000 Relief, Sanitary and 
Storm Sewers Fund No. 3 
bonds. Due $20,000 from 


Nov. 1, 1948 to 1972, inclusive. 

150.000 Parks, Playgrounds, 
Recreational Buildings, Facil- 
ities and Equipment Fund 
No. 9 bonds. Due _ $15,000 
from Nov. 1, 1948 to 1957, in- 
clusive. 

200,000 Incinerator Fund No. 2 
bonds. Due on Nov. 1, as {ol- 
lows: $12,000 in 1948 to 1955, 
and $13,000 in 1956 to 1968, 
all inclusive. 

700,000 Sewage Treatment Works 
Fund No. 3 bonds. Due $28,- 
000 from Nov. 1, 1948 to 1972, 
inclusive. 

300,000 Street Improvement 
Fund No. 1 bonds. Due $30,- 
000 from Nov. 1, 1948 to 1957, 
inclusive. 


Denomination $1,000. Dated 
May 16, 1947. Interest payable 
M-N. The bonds may be regis- 
tered as provided by law. Bid- 
ders may bid for a different 1ote 
of interest in a multiple of 1% ot 
1%. Split rate bids on any issue 
will not be considered, but dif- 
ferent rates may be bid for dif- 
ferent issues. Bids may be made 
separately for each issue or for 
all or none of the issues. All bids 
must be made in the form of 
blanks which will be furnished 
upon application to the City 
Clerk. No bid for less than par 
and accrued interest. Principal 
and interest payable at the City 
Treasurer's office. Approv }ig 
opinion of Squire, Sanders & 
Dempsey, Cleveland, and_ the 
printed bonds will be furnished 
and paid for by the City. Enc!os2 
a certified check for 1% of the 
amount of the bonds bid for, pay- 


‘able to the City Treasurer. 








sewer! 


Cumberland County (P. O. 
Tcledo), Ohio 

Bonds Seld—The $300,000 road 
bonds authorized at the election 
held on March 20, have been sold 
as follows: $136,000 maturing Jan. 
1, $10,000 in 1949, $13,000 in 1950 
and 1951, $14,000 in 1952 to 1956, 
$15,000 in 1957 and 1958, as 2s, 
and $164,000 maturing Jan. 1, $15,- 
600 in 1959, $16,000 in 1960 to 1962, 
$18,000 in 1963 and 1964, $20,000 
in 1965 and 1966, and $25,000 in 
1967, as 24s. Interest payable 
J-J. Dated March 1, 1947. Denom- 
ination $1,000. Principal and in- 
terest payable at the Harris Trust 
& Savings Bank, Chicago. Legality 
approved by Chapman & Cutler, 
of Chicago. 

Defiance, Ohio 

Bond Offering — Leonard F. 
Patten, City Auditor, will receive 
sealed bids until noon on April 
28 for the purchase of $500,000 2% 
hospital improvement bonds. 
Dated May 1, 1947. Denomination 
$1,000. Due $25,000 on Dec. 1 from 
1948 to 1967 inclusive. Interest 
J-D. The bonds were authorized 
at the Nov., 1946, general elec- 
tion and bids must be accom- 
panied by a certified check for 
$5,000, payable to order of the 
city. 


Delhi Township Local Sch. Dist. 
(P.O. Sayler Park Station 
R. R. No. 12, Cincinnati), 
Ohio 
Bond Election — The $240 0°00 
construction bonds will be sub- 
mitted to the voters at the elec- 


tion to be held on May 20. 


Fredericksburg, Ohio 

Bond Sale—The $10,000 street 
improvement bonds offered for 
sale on April 4—v. 165, p. 1642— 
were awarded to Fox, Reusch & 
Co., of Cincinnati, as 1%4s, at a 
price of 100.414, a basis of about 
1.67%. Dated April 1, 1947. Due 
$1,000 from Oct. 1, 1948 to 1957, 
inclusive. Interest payable A-O. 
Runner-up im the bidding was 
J. A. White & Co., offering 100.27 
for 2s. 


Hebron Local Sch. Dist., Ohio 

Bond Offering — Lois Walters, 
Clerk of the Board of Education, 
will receive sealed bids until 7 
p. m. on April 21, for the purchase 
of $188,000 6% unlimited tax 
bonds. Dated May 1, 1947. Denom- 
ination $1,000. These bonds are 
due $3,000 May and Nov. 1, 1948 
and 1949, and $4,000 May and 
Nov. 1, 1950 to 1971. Bidders may 
bid for a different rate of interest 
in a multiple of 4 of 1%. A certi- 
fied check for $2,000, payable to 
the Board of Education, is re- 
quired. 


Hubbard, Ohio 

Bond Sale — The $4,300 street 
improvement assessment bonds 
offered for sale on April 7—v. 165, 
p. 1507—were purchased by Fox, 
Reusch & Co., of Cincinnati, the 
only bidder, as 2s, at a price of 
100.41, a basis of about 1.87%. 
Dated May 1, 1947. Due on May 
1, in 1948 to 1952, inclusive. Inter- 
est payable M-N. 


fronton, Ohto 

Bond Offering—Robert L. Beck, 
City Auditor, will receive sealed 
bids until noon on April 23, for 
the purchase of $25,000 6% motor 
vehicle bonds. Dated June 1, 1947. 
Denomination $1,000. These bonds 
are due $5,000 Dec. 1, 1948 to 1952. 
Bidders may bid for a different 
rate of interest in multiple of ™% 
of 1%. Principal and interest pay- 
able at the First National Bank, 
Ironton. A _ certified check for 
$250, payable to the City, is re- 
quired. 


Miamisburg, Ohio 

Bond Offering — Raymond M. 
Hetzel, City Auditor, will receive 
sealed bids until noon (EST) on 
April 16 for the purchase of $490,- 
000 3% first mortgage electric 
light plant and system revenue 
bonds. Dated April 1, 1947. De- 
nomination $1,000. Interest A-9O. 
Due $20,000 on Oct. 1 from 1950 
to 1969 inclusive. Bonds matur- 
ing on and after Oct. 1, 1955, are 
redeemable as a whole or in part 


in their inverse numerical order 
on Oct. 1, 1954, or on any inter- 
est payment date thereafter at par 
and accrued interest, plus a pre- 
mium of 3% of par if called on or 
before Oct. 1, 1959; plus a pre- 
mium of 2% of par if called there- 
after and on or before Oct. 1, 
1964: plus a premium of 1% of 
par if called thereafter and on or 
before Oct. 1, 1969; and at par if 
called thereafter. These bonds 
will be secured by a first mort- 
gage from the City to the Lincoln 
National Bank of Cincinnati, as 
Trustee, covering all of the elec- 
tric light plant and system prop- 
erty of the City together with all 
extensions and additions thereto 
whenever made. Said mortgage 
will provide that additional reve- 
nue bonds may be issued on a 
parity with the present issue, 
provided they are for revenue 
producing extensions, replace- 
ments and additions, and that the 
average annual earnings of the 
system for the preceding two 
years shall have been equal after 
operating, maintenance, repair, 
replacement and _ depreciation 
charges to 140% of the debt serv- 
ice charges of the present issue 
for the ensuing fiscal year, plus 


140% of the average annual debt 
service charges of the proposed 
issue, 


Bidders may present a bid or 
bids for said bonds below par, at 
par, or at par plus a premium, 
provided that the proceeds to be 
received by the City are not less 
than $400,000 2nd the interest cost 
on the money borrowed does not 
exceed 3% per annum. In order 
to present a bid below par any 
bidder may include in the bonds 
bid for a sufficient amount of the 
remaining $100,000 of bonds au- 
thorized by said ordinance, to 
bring the proceeds to be received 
by the City up to $400,000 (said 
remaining bonds mature $20,000 
on Oct. 1, 1970 to 1974, inclusive). 
If split rates of interest are bid, 
any fraction shall be % of 1% or 
a multiple thereof. 

The proceedings authorizing the 
issuance of these bonds including 
the indenture of mortgage are be- 
ing prepared and supervised by 
Peck, Shaffer & Williams, of Cin- 
cinnati, whose approving opinion 
will be furnished to the success- 
ful bidder without cost. The City 
will also pay for the cost of print- 
ing the bonds. Each bid shall be 
for all or none of the bonds, and 
the bonds will be awarded to the 
highest bidder and the best bid- 
der by the City Auditor with the 
approval of Council of the City. 
The right is reserved to reject 
any and all bids. Except as ex- 
pressly authorized by the notice 
of sale, no conditional bids will 
be received. Enclose a certified 
check for $5,000, payable to the 
Cty. The City will deliver and 
the successful bidder must be pre- 
pared to accept delivery and pay 
for the bonds not later than 30 
days after the award, in the City. 


Miiler-City-New Cleveland Local 
Sch. Dist. (P. O. Miller City), 
Ohio 
Bond Sale—The $150,000 school 
bonds ‘offered March 27—v. 165, 
p. 1507—were awarded to J. A. 
White & Co., of Cincinnati, as 2s, 
at a price of 102.092, a basis of 
about 1.80%. Dated June 1, 1947 
and due $3,000 on May 1 and 
Nov. 1 from 1948 to 1972 inclusive. 


Other bids: 


Int Rat 

Bidder Rate Bic 
Strananan, Harris & Co., 

Ine 24% 102.44 
Provident Savings Bank & 

Trust Co 24% 100.07 
Walter, Woody & 

Heimerdinger ~ wa" 101.12 


Minerva Exempted Village Sch. 
Dist. (P. O. Minerva), Ohio 


Bond Offering Postponed—lIt is 
now stated that the offering of 
the $50,000 not to exceed 4% 
semi-annual stadium bonds, which 
had been scheduled for April 14 
—v. 165, p. 1918—has been post- 
poned. Dated April 15, 1947. Due 
in 1948 to 1962. 





Monfort Heights Local Sch. Dist. 
(P. O. Cincinnati), Ohio 

Bond Sale—The $100,000 audi- 
torium and gymnasium bonds of- 
fered April 9—v. 165, p. 1918— 
were awarded to J. A. White & 
Co., of Cincinnati, as 2s, at a price 
of 102.019, a basis of about 1.802%. 
Dated April 15, 1947 and due on 
Oct. 15 from 1948 to 1970 incl. 
Second high bid of 101.666 for 2s 
was made by Otis & Co. 


Montgomery Lecal Sch. Dist. 
(P. O. Meeker), Ohio 
Bond Offering Postponed—It is 
now stated that the sale of the 
$50.000 214% semi-annual schoe! 
bonds, which had been scheduled 
for April 24, has been postponed. 


Norihampton Loca! Sch. Dist. | 
(P. O. Akron R. D. No. 7),7 
Ohio { 


Bond Sale — The $40,000 cori- 


struction bonds offered April 9-+- 

v. 165, p. 1779—were awarded 

Fox, Reusch & Co., of Cincinnatj. 

Dated March 1, 1947 and due 

$2,000 on Oct. 1 from 1948 to 1947 

incl. j 
Ohio (State cf) 

School District Titles Clarified 
—Fahey, Clark & Co., of Cleve- 
land, has had prepared a memo- 
randum for use by their municipal 
department, explaining Ohio 
school district titles. Since a com- 
prehensive change was made in 
the titles of these districts there 
has been considerable confusion 
and this memorandum clarifies 
the situation, particularly since 
certain districts have been unwill- 
ing to dispense with their tradi- 
tional names. The various new 
categories, are as follows, with ex- 
ceptions noted: 

1. City School District.—A dis- 
trict which includes a city (an in- 
corporated municipality having a 
population of 5,000 or more at the 
last Federal Census). This title re- 
mains unchanged from previous 
laws. 

2. Exempted Village ScH6dl 
District.—A district with a popu- 
lation of 3,000 or more which in- 
cludes a village (an incorporated 
municipality having a population 
of less than 5,000 at the last Fed- 
eral Census) having a population 
of 2,000 or more, and which, by 
vote of the Board of Education, 
has exempted itself from super- 
vision of the County Board of 
Education. This county supervi- 
sion relates almost entirely to 
matters of educational policy. 
This title remains unchanged from 
previous laws. 

3. Local School  Distriet.—A 
district made up of unincorporated 
territory (township), one or more 
villages with less than 2,000 popu- 
lation, or a larger village where 
the Board of Education has not 
voted to be “exempted,” or a 
combination of these. In certain 
cases an additional qualifying 
word appears in this title such as 
Village, Township, Consolidated, 
Union, Rural, or Special. Fre- 
quently this occurs when there 
are two districts in the same 
county whose names are similar 


and would be confusing unless 
some qualifying designation is 
used. 


This title is designed to replace 
a variety of titles such as Village, 
Township, Rural, Township Rural, 
Centralized and numerous others. 

Most school districts do not cor- 
respond strictly in boundaries 
with the municipality or township 
whose name they bear. Conve- 
nience and accessibility as deter- 
mined by topegraphy, highways, 
etc., are the governing factors 
usually in locating these bounda- 
ries. Since Federal census figures 
correspond to municipal bounda- 
ries, it is frequently necessary to 
show estimated population figures 
for school districts. 
Richmcnd Local Sch. Dist. (P. O. 

Dorset, R. F. D. No. 2), Ohio 

Bond Sale—The $4,000 building 
bonds offered for sale on April 5 
—v..165, p. 1642—were awarded 
to the Jefferson Banking Co., of 
Jefferson, as 154s, reports the 


Clerk of the Board of Education. 
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Dated Jan. 1, 1947. Due $800 on 
Sept. 1, in 1948 to 1952, inclusive. 
Runner-up was J. A, White & Co., 
bidding on 2% bonds. 


Rocky Ridge, Ohio 

Bond Sale—The $6,000 fire ap- 
paratus bonds offered for sale on 
March 24—v. 165, p. 1507—were 
awarded to the Oak Harbor State 
Bank, of Oak Harbor, as 2s, at a 
price of 100.166, a basis of about 
1.965%. Dated April 1, 1947. Due 
on Oct. 1, in 1948 to 1957. Inter- 
est payable A-O. Runner-up in 
the bidding was Fox, Reusch & 
Co., offering 101.05 for 22s. 


Strasburg, Ohio 
Bond Sale—The $6,000 fire en- 
gine and equipment bonds of- 
fered for sale on March 24, were 
awarded to J. A. White & Co., of 
Cincinnati, as 1%4s, at a price of 
100.266, a basis of about 1.66%. 
Interest payable A-O. The next 
highest bidder was Fox, Reusch & 
Co., for 2s, at a price of 100.433. 
Struthers, Ohio 


Bond Offering—John F. Pearce, 
City Auditor, will receive sealed 


bids until noon on April 26 for’ 


the purchase of $18,000 4% park 
improvement bonds. Dated Jan. 
1, 1947. Denomination $1,000. Due 
$2,000 on Dec. 1 from 1948 to 1955 
inclusive. Interest J-D. A certified 
check for $200, payable to the 
order of the city, is required. 


Tallmadge Local Schoo! District, 
Ohio 

Bond Sale—The issue of $170,- 
000 building bonds offered March 
27—-v. 165, p. 1643—was awarded 
to Ryan, Sutherland & Co., of 
Toledo, as 2%s, at a price of 
101.594, a basis of about 2.093%. 
Dated April 1, 1947 and due semi- 
annualiy on April 1 and Oct. 1 
from 1948 to 1969 inclusive. 

Other bids: 


Int. Rate 
Bidder Rate Bid 
Inc. 24% 100.841 
Stranhan, Harris & Co., 
Seavongsood & Mayer 244% 109.17 
Fox, Reusch & Co. 2 2 101.40 
Wicmann & Co 22 “i 101.38 
Welter, Woody & 
Heimerdinger 2% “i 100.62 
The Plains Local Sch. Dist. 


(P. O. The Plains), Ohio 

Bond Sale—The $21,000 build- 
ing bonds offered for sale on 
March 15—v. 165, p. 1242—were 
awarded to Ryan, Sutherland & 
Co., of Toledo, as 2s, at a price 
of 100.366, a basis of about 1.94%. 
Dated Jan. 1, 1947. Due on Dec. 1, 
in 1948 to 1957, inclusive. Interest 
payable J-D. Second best bidder 
was Fox, Reusch & Co., offering 
100.314 for 2s. 


Toledo, Ohio 
Bond Sale — The $46,500 street 
improvement bonds offered for 
sale on April &—v. 165, p. 1918— 
were awarded to Stranahan, Har- 
ris & Co., Inc., of Toledo, as 14s, 


at a price of 100.44, a basis of | 


about 1.12%. Dated May 1, 1947. 
These bonds are due May 1, in 
1949 to 1952. The next highest 
bidder was Braun, Bosworth & 
Co.,. Inc., for 1%s, at a price of 
100.40. 


Wickliffe Local Sch. Dist., Ohio 

Bond Sale—The issue of $225,- 
000 bonds offered April 9—v. 165, 
p. 1779—was awarded to Fahey, 
Clark & Co., of Cleveland, and 
Ryan, Sutherland & Co., of To- 
ledo, jointly, as 2%s, at a price of 
100.593, a basis of about 2.185%. 
Dated April 1, 1947 and due semi- 
annually on May 1, and Nov. 1 
from 1948 to 1967 inclusive. Sec- 
ond high bid of 101.36 for 2%s 
was made by Braun, Bosworth & 
Co. of Toledo. 


Willoughby Township Local 
School District (P. O. 
Willoughby), Ohio 
Bond Sale — The $60,000 school 
bonds offered for sale on April 7 
v. 165, p. 1642—were awarded 
to Ryan, Sutherland & Co., of 
Toledo, as 2s. at a price of 101.58, 
a basis of about 1.784%. Dated 
April 1, 1947. Denomination $1,- 
000. These bonds are due $2,000 
on April and Nov. 1, 1948 to 1962. 
The next highest bidder was Fox. 
Reusch & Co., for 2s, at a price of 

401.18. 





OKLAHOMA 


Dawson, Okla. 

Bond Sale Details—The $40,000 
water works system bonds award- 
ed on March 18 to the First Secur- 
ities Co., Inc., of Wichita, as 3s— 
v. 165, p. 1643—were sold at a 
price of par. 


Medford, Okla. 


Bonds Offered—Khea Hersch- 
berger, City Clerk, received sealed 
bids until April 11 for the pur- 
chase of $25,500 airport bonds. 
These bonds were authorized at 
the election held on March 18. 


Weatherford, Okla. 

Bond Offering — Sealed bids 
will be received until 2 p.m. on 
April 21, by Myrtle McGuire, City 
Clerk, for the purchase of $150,000 
water works bonds, approved by 
the voters on April 1. 


OREGON 


| Albany, Ore. 

| Bond Election — An issue of 
| $16,590 municipal airport expan- 
|sion bonds will be submitted to 
the voters at the election to be 
held on April 25. 


Clackamas County, Oak Lodge 
Water District (P. O. 
Portland ), Ore. 

Bond Sale Details—It is now 
reported that the $365,000 generai 
obligation bonds sold to the 
United States National Bank, of 
Portland, as noted here in Sep- 
tember, were purchased by the 
said bank at a price of 100.03, a 
net interest cost of about 2.08%, 
on the bonds divided as follows: 
$197,000 as 2144s, due from July 1, 
1950 to 1965; the remaining $168,- 
000 as 2s, due from July 1, 1966 to 

1975. Interest payable J-J. 


Coos Bay, Ore. 


Bonds Sold—The City Recorder 


states that $275,000 2% semi-an- 
nual water bonds have been sold. 


Lincoln County, Central Lincoln 
Peoples Utility Dist. (P. O. 
Newport), Ore. 


| April 21 for the purchase of $80,- 
| 000 coupon water and municipal 
building bonds. Dated May 1, 1947. 
py agg geo $1,000. Due $4,000 
,on May 1 from 1949 to 1968 in- 
| clusive. Registerable as to prin- 
|cipal only. Bidder to name a single 
rate of interest, expressed in a 
multiple of % of 1%. The bonds 
were authorized at an election in 
Dec., 1946, and the approving legal 
opinion of Burgwin, Churchill & 
Ruffin, of Pittsburgh, will be fur- 
nished the successful bidder. A 
certified check for $1,600, payable 
to order of the township is re- 
quired. 


North Belle Vernon (P. O. 
Belle Vernon), Pa. 

Bond Sale Details—The $65,000 
street improvement bonds award- 
ed to the First National Bank of 
Belle Vernon, as previously noted 
in—v. 165, p. 1919—were sold as 
1%4s, at a price of 100.38, a basis 
of about 1.70%. 





Sharon, Pa. 

Bond Offering—Sealed bids will 
be received until 7 p.m. (EST), on 
April 22, by Florence M. Lands- 
downe, City Clerk, for the pur- 


is not to exceed 242%, payable 
M-N. Denom. $1,000. Dated May 
15, 1947. Due $25,000 from May 
15, 1949 to 1960, incl. Registerable 
as to principal only. Rate of in- 
terest to be in a multiple of ‘% of 
1%, and must be the same for all 
the bonds. The principal and in- 


tion for any taxes (except gift, 
succession or inheritance taxes) 
levied pursuant to any present o1 
future law of the Commonwealth. 
The bonds will be sold to the 
highest responsible bidder subject 
| to the approval of the authorizing 
proceedings by the Department of 
| Internal Affairs. No bid for less 
|than par and accrued interest or 
\for less than all of the bonds will 





| be accepted. The successful bidder | 


| will receive without charge the 
‘opinion of Burgwin, Churchill & 


Bond Sale—The Secretary of) Ruffin, of Pittsburgh, that the 


Board of Directors states that the 
$100,000 electric revenue bonds 


offered for sale on March 28, were | 


purchased by the Ballard-Hassett 
Co., of Des Moines, at a price of 
98.09. Although a bid of 98.625 
was entered by John Nuveen & 


Co., it was rejected as being con- | 


ditional. 


Maricn County, Four Corners Rural, water works bonds offered 


Fire Protection District (P. O. 
Salem), Ore. 

Bond Sale—The $10,000 general 
obligation bonds offered for sale 
on April 3—v. 165, p. 1918—were 
awarded to the First National 





Bank, of Portland, as 2\%4s, at a! 


price of 100.38, a basis of about 
2.172%. Dated April 1, 1947. These 
bonds are due $1,000 April 1, 1948 
to 1957, inclusive. The next high- 
est bidder was the United States 


National Bank, Portland, for 21's, 


at a price of 100.167. 


North Bend, Ore. 

Bond Sale—The City Recorder 
states that $275,000 2% semi-an- 
nual water bonds offered for sale 
on April 4, were awarded to the 
First National Bank, of Portland, 
at a price of 102.83. Second best 
bid was an offer of 102.68, entered 
jointly by the United States Na- 
tional Bank, of Portland, and the 
Coos Bay 
Bay. 


Ontario, Ore. 

Bond Sale—The $21,000 Lateral 
Sewer District No. 18 bonds offer- 
ed April 7—v.°165, p. 63—were 
awarded to the United States Na- 
tional Bank, of. Portland, as 1%4s, 


at a price of 100.229, a basis of | 


about 1.70%. Dated May 1, 1947 
and due on May 1 from 1948 to 
1958, incl. Second high bid of 
100.14 for 1%4s was made by the 
First National Bank of Portland. 


PENNSYLVANIA 


Kennedy Township (P. O. 
Pittsburgh), Pa. 
Bond Offering—H. D. Winters, 
Township Secretary, will receive 
i sealed bids until 8 p.m. (EST) on 


National Bank, Coos | 


bonds are valid general 
|tions of the City, 


obliga- 
payable from 
ad valorem taxes levied upon all 
the taxable property therein with- 
in the limitation prescribed by 
|law. Enclose a certified check for 
$6,000, payable to the City. 


Somerset, Pa. 

Sale — The $184,000 2% 
for 
sale on April 7—v. 165, p. 1643- 

| were awarded to Halsey, Stuart & 
|Co., at a price of 103.409, a basis 
of about 1.64%. Coupon bonds, 
|dated April 1, 1947. Due $8,000 
‘from April 1, 1948 to 1970, incl, 
| Interest payable A-O, Second best 
| bid was an offer of 103.21, sub- 
|mitted by Blair & Co. ,Inc., and 
| associates. 


RHODE ISLAND 


Westerly, R. I. 

| Note Sale—The $200,000 tem- 
/porary loan notes offered for sale 
on April 4, were awarded to the 
First National Bank of Boston, at 
|a discount of 0.69%. Dated April 
7, 1947. These notes are due Nov. 
'5, 1947. Denominations $25,000, 
' $10,000 and $5,000. The next high- 
est bidder was the Industrial Trust 
Co., Providence, at a rate of 
0.70%. 


Bond 


| SOUTH DAKOTA 

Belle Fourche, S. Dak. 

| Bond Election — An issue of 
|$125,000 semi-annual, water works 
improvement bonds, not exceed- 
ing 342%. interest, will be sub- 
mitted to the voters at the elec- 
tions to be held on April 15. 


TENNESSEE 


Clinton, Tenn. 

Bond Sale—The $50,000 general 
improvement bonds offered for 
sale on April 3—v. 165, p.1919— 
were awarded to the Equitable 
Securities Corp., and the Fidelity- 
Bankers Trust Co., of Knoxville, 
jointly, as 2%s, at a price of 
100.51, a basis of about 2.195%. 
Dated April 1, 1947. Denomina- 





chase of $300,000 coupon street | 
improvement bonds. Interest rate | 


terest are payable without deduc- | 


tion $1,000. These bonds are due 
$5,000 on April 1, from 1953 to | 
1962, inclusive. The next highest | 
bidder was Jack M. Bass & Co., | 
and Nashville Securities Co., | 
jointly, for 2%s, at a price of | 
100.103. : 
Paris, Tenn. 

Bond Sale—The $600,000 series | 
of 1946 electric revenue bonds | 
offered April 9—v. 165, p. 1919— | 
were awarded to the Equitable | 
Securities Corp., and J. C. Brad- 
ford & Co., of Nashville, jointly, 
at a price of 100.012, a net inter- 
est cost of about 2.08%, as fol- 
lows: | 
$477,000 2s. Due on June 1 from | 
1948 to 1961 inclusive. 
123,000 244s, Due on June 1 from | 
1962 to 1964 inclusive. sh 


All of the bonds are dated Dec. | 
1, 1946. A group composed of | 
Stranahan, Harris & Co., Nash- | 
_ville Securities Co., Lyons & | 
|Shafto, and W. E. Estes & Co., 
was second high bidder, their 
offer providing for a net interest 
‘cost of 2.27%. 
South Fulton (P. O. Fulton, Ky.), 
Tenn. 
Bond Ordinance Passed — An | 
|ordinance was passed recently by 
the Mayor and the City Aldermen, 
calling for an issue of $80,000 
street and sewer improvement | 
bonds. Dated June 1, 1947. These 
bonds are due June 1, 1948 to 
1977. 
Trenton, Tenn. 
Bend Sale — The following 
| bonds aggregating $75,000, offered 
for sale on April 4—-v. 165, p. 1643 
—were awarded to C. H. Little & 
Co., of Jackson, J. C. Bradford & 


| water 
authorized at the ‘March 15 elec- 


Crockett Independent Sch. Dist., 
Texas 

Bonds Sold—The $85,000 audi- 
torium bonds authorized at the 
March 24 election have been sold 
to the Ranson-Davidson Co., and 
the Columbian Securities Corp., 
of Texas, both of San Antonio, in 
joint account. 


Dumas, Texas 
Bonds Sold — Of the $290,000 
works revenue bonds 


tion, a block of $200,000 have been 


sold to Crummer & Co., Inc. of 
| Texas, of Dallas. 


Georgetown Indep. Sch. Dist. 
(P. O. Georgetown), Texas 
Bond Offering—Sealed bids will 
be received until 7:30 p.m. on 





| April 24, by W. P. Young, Presi- 


dent of the Board of Trustees, for 
the purchase of $165,000 school 
house bonds. Interest rate is not 
to exceed 4%, payable M-N. De- 
nom, $1,000. Dated May 1, 1947. 
Due on May 1, as follows: $4.000 
in 1948 and 1949, $5,000 in 1950 to 
1952, $6,000 in 1953 to 1955, $7,000 
in 1956 to 1959, $8.000 in 1960 to 
1962, $14,000 in 1963 to 1965 and 
$15,000 in 1966 and 1967. These 
bonds carried by a vote of 358 to 
137 at an election held on March 
22. It is the intention of the Board 


| of Trustees to sell the bonds at the 


lowest interest cost that will bring 
a price of approximately, but not 
less than, par and accrued interest. 
Bidders are required to name a 
rate of combination of two rates 
with their bid which is nearest 
par and accrued interest. Any rate 
named must be in multiples of % 
of 1%. All bids must be submitted 





Co., and the Commerce Union 
Bank, both of Nashville, at a net | 
interest cost of 2.74%: 
‘$30,000 water, sewer and street | 
extension bonds. Due from | 
July 1, 1949 to 1954, inclusive. 
45,000 water, sewer and street 
extension bonds. Due from 
July 1, 1955 to 1965. 
Dated July 1, 1947. Denomina- 
tion $1,000. 


TEXAS 
Andrews County (P. O. 


Andrews), Texas 
Bonds Sold—The $75,000 park 
bonds authorized at the Feb. 15 
election have been sold to William 
N. Edwards & Co., of Fort Worth, 
as 2s. Dated March 1, 1947. Legal- 
ity approved by McCall, Park- 

hurst & Crowe of Dallas. 


Archer County (P. O. | 
Archer City), Texas 

Bonds Sold—An issue of $115,- 

000 road refunding bonds has been 

sold to William N. Edwards & Co., 

of Fort Worth, and the Dallas | 

Union Trust Co., of Dallas, jointly. | 


on a uniform bid blank. Alternate 


‘bids are requested on bonds with 


five and 10-year option redemp- 
tion. The District will furnish the 


| printed bonds, a copy of the pro- 


'ceedings, the approving opinion of 
‘any market attormey selected by 
the -purcheseors- sind will-delivez. 
the bonds to the bank designated 
by the purchaser without cost to 
him. It is anticipated that delivery 
can be effected in approximately 
60 days. Principal and interest 
payable at a place designated by 
the purchraser. Enclose a certified 
check for $3,300, payable to the 
District. 
Hawkins Indep. Sch. Dist. (P. O. 
Hawkins), Texas 

Bond Offering Date Correction 
—It is now stated that the correct 
offering date on the $100,000 not 
to exceed 212% school house 
bonds is April 14, not April 15, 
as previously reported—v. 165, 
p. 1919—but the maturity is still 
$10,000 from May 1, 1948 to 1957, 


‘inclusive. Interest payable M-N. 


Jourdanton, Texas 
Bond Election — An issue of 





Bangs, Texas 

Bond Offering—E. A. Medcaff, 
Mayor, will receive sealed bids | 
until 8 p.m. on April 22 for the | 
purchase of $40,000 not to exceed | 
4% interest sewer system revenue | 
bonds. Dated May 1, 1947. De- 
nomination $1,000. Due May 1, as 
follows: $1,000 from 1948 to 1967 
inclusive, and $2,000 from 1968 
to 1977 inclusive. Principal and 
interest (M-N) payable at a place 
designated by the succesful bid- 
der. Rate or rates of interest to| 
be expressed in multiples of %& 
of 1%. Alternate bids will be con- 
sidered on bonds with a 10-year 
optional clause. A certified check 
for $800, payable to order of the 
city, is required. City will furnish 
printed bonds, copy of proceed- 
ings, legal opinion of attorneys 
selected by succesful bidder, and | 
will deliver bonds to the bank | 
designated by the purchaser, all | 
its own expense. The bonds were 
authorized at an election in May, 
| 1946. 


Board of Regents of the University | 
of Texas (P. O. Austin), Texas | 
Bond Offering—C. D. Simmons, | 

| Vice-President and Comptroller, 
has announced that sealed bids | 

will be received until 11 a.m. 

(CST) on April 17 for the pur- 





| 
j 


$125,000 sanitary sewer system 
revenue bonds will be submitted 
to the voters at the election to be 
held on April 19. 


Keller Indep. Sch. Dist., Texas 

Bond Offering—R. R. Ruther- 
ford, Secretary of Board of Trus- 
tees, will receive sealed bids until 
8 p.m. on April 17 for the pur- 
chase of $15,000 not to exceed 4% 
interest school house bonds. Dated 
April 10, 1947. Denomination $1,- 
000 and $500. Due April 10, as 
follows: $500 from 1948 to 1957 
inclusive, and $1,000 from 1958 to 
1967 inclusive. Interest A-O. Issue 
was authorized at an election on 
March 15. It is the intention of the 


Board of Trustees to sell the 


bonds at the lowest interest cost 
that will bring a price of approx- 
imately, but not less than, par 
and accrued interest. Bidders are 
required to name a rate or a com- 
bination of two rates with their 
bid which is nearest par and 
accrued interest. Any rate or rates 
named must be in multiples of ¥ 
of 1%. Alternate bids are re- 
quested on bonds with option of 
redemption 10 years from their 


‘date. All bids must be submitted 


on the uniform bid blank. Prin- 
cipal and interest are to be made 
payable at the place designated by 


chase of $339,500 various Texas fens a Ramet voor = 
urnis e printe nds, the 


‘municipal bonds. 
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approving opinion of any recog- 
nized market attorney of the pur- 
chasers choice, and will deliver 
the bonds to the bank designated 
by the purchasers without cost to 
them. It is anticipated that deliv- 
ery can be effected within ap- 
proximately 60 days. Enclose a 
certified check for $300, payable 
to the District. 


Littlefield, Texas 
Bond Offering —It is reported 
that sealed bids will be received 
until April 14, by the City Sec- 
retary, for the purchase of$65,000 
paving bonds, approved by the 
voters on April 1. 


McLennan County Water and Imp. 
Dist. No. 1 (P. O. Bellmead ), 
Texas 
Bonds Sold—aAn issue of $600,000 
sewer and water system revenue 
bonds, approved by the voters on 
March 29. has been purchased 
jointly by Hatcher & Co., and R. 
A. Underwood & Co., both of 
Dallas, as 3's, at par. Denomina- 
tion $1,000. Dated April 1, 1947. 
Due from April 1, 1950 to 1977; 
with bonds maturing in 1963 to 
1977, being optional on and after 
April 1, 1962, at par and accrued 
interest. Legality approved by 
McCall, Parkhurst & Crowe, of 

Dallas. Interest payable A-O. 


Pottsboro, Texas 
Bonds Not Sold — It is stated 
that the following not to exceed 
4% semi-annual water works sys- | 
tem bonds totaling $40,000 were | 
offered on March 31, but were not 
sold: $25,000 revenue, and $15,000 | 

general obligation bonds. 
(It is expected that these bonds | 
will be reoffered for sale in the 


| 
near future.) 


Sequin Independent Sch. Dist. | 
(P. O. Sequin), Texas 
Bond Sale—The $271,000 school 
bonds offered March 27—v. 165, 
p. 1779—-were awarded to Dittmar | 
& Co., and Roe & Co, both of) 
San Antonio, and Kotan, Mosle & 
Moreland, of Houston, in joint. 
account. Dated April 1, 1947 and | 
due on April 1 from 1948 to 1977 
inclusive. 

Smith County, Chapel Hill Con- | 
solidated Rural High Sch. Dist. 
No. 2 (P. O. Route 7, 

Tyler), Texas 


Bond Sale—The $52,000 school py the Legislature in 1946, the | 
house bonds offered for sale on | university may issue bonds for | 


April 2—v. 165, p. 1644—were projects such as dormitories and | 
awarded to the Columbian Secur- | other student buildings. But the | 


of San | act provides specifically that the | 


ities Corp., of Texas, 
Antonio, at a net interest cost of | 
2.3758%. Dated April 10, 1947. De- | 
nomination $1,000. These bonds | 


The next highest bidder was R. J. 
Edwards, Inc., at a net interest 
cost of 2.445%. 


Sunray Indep. School District, 
Texas 
Bond Sale Details—The $125,000 
school construction bonds reported 
sold in—v. 165, p. 1371—were 
purchased by Hatcher & Co., and 

R. A. Underwood & Co., both of 

Dallas, jointly at a price of 100.- 

037. a net interest cost of about 

3.20%, as follows: 

$9,000 2%2s. Due on March |: $1,- 
000 in 1948 and $2,000 from 
1949 to 1952 inclusive. 

30.000 3s. Due on March 1: $2,000 
in 1953: $3,000 from 1954 to 
1961 inclusive, and $4,000 in 
1962. 

86.000 34%4s. Due on March 1: $4,- 
000 from 1963 to 1965 inclus- 
ive: $5,000, 1966 to 1970 in- 
clusive;: $6,000 from 1971 to 
1977 inclusive, and $7,000 in 
1978. 

All of the bonds are dated Mar. 

1, 1947. Denomination $1,000. 


| Bonds maturing from 1963 to 1978, 


both inclusive, are optional March 
i, 1962. Principal and 
(M-S) payable at the Mercantile 
National Bank, Dallas. The bonds 


are payable from general taxes 

| within 
‘law and have been approved as to 
\legality by McCall, Parkhurst & 
| Crowe of Dallas. 


the limit prescribed by 


VIRGINIA 
Purcellville, Va. 


Bond Offering—wWilbur T. Frye, | 


Town Recorder, will 
sealed bids until 7 p.m. (EST) on 


April 21 for the purchase of $175,- | 
000 not to exceed 3% interest | 
general obligation sewerage sys- | 


tem and disposal plant bonds. 


interest | 


receive | 


structed. Projects must be only | 


“for the convenience” of the in- 
stitution. 

Mr. Darden proposed that the 
university buy a tract of land, 
erect houses or apartments for 
faculty members, and issue bonds 
to pay for the construction. The 
rent paid in by the faculty ten- 
ants would liquidate the bonds 
under provisions of the law which 
require that such 
must be paid off only from rev- 
enues derived from the project 
on which the bonds are based. 


WASHINGTON 


Port of Everett (P. O. 
Everett), Wash. 


Bond Sale Details—The $46,915 
improvement bonds awarded to 
the First National Bank, of Ever- 
ett, as l'2s, at a price of 100.319, 
on March 20—yv. 165, p. 1780— 
mature March 1, as follows: $4,915 
in 1949, $5,000 in 1950 to 1955, and 
| $6,000 in 1956 and 1957. Net in- 
come basis of about 1.444%. 


Yakima County Sch. Dist. No. 206 
(P. O. Yakima), Wash. 

Maturity—It is now stated by 
the County Treasurer that the 
$60,000 school bonds sold to the 
National Bank of Commerce, of 
Seattle, as 134s, at 100.64, as noted 
| here—-v. 165, p. 1780—are due ar 
follows: $6 009 in 1949 to 1951, and 
($7,000 in 1952 to 1957, giving a 
| basis of about 1.635%. 


| WEST VIRGINIA 


Elizabeth, W. Va. 
Bond Election — The $45,000 
'340% street improvement bonds 
will be submitted to the voters at 
the election to be held on April 
14. Denoms. $1,000, and $500. 
These bonds are due in 10 years. 


Dated May 1, 1947. Denomination | 


$1,000. Due serially over a period | 


of 25 years. 


University of Virginia 
Governor Approves Proposed 
Housing Bond Issue — Governor 
Tuck has approved a tentative 
bond issue program, which had 
been outlined by former Gover- 
nor Darden, to provide living 
quarters for faculty members of 

the University of Virginia. 
Under terms of an act approved 


enumerated student projects con- 
stituted no limitation on the type 


WISCONSIN 


Medford, Wis. 

| Price Paid—The City Clerk now 
| states that the $16,000 local im- 
| provement bonds sold to Paine, 
| Webber, Jackson & Curtis, of Chi- 
|cago, as noted here—v. 165, p. 
| 1780—were purchased by the said 
‘firm at 144% interest, paying a 
| avies of 100.347, a basis of about 
| 1.44%. Dated March 1, 1947. Due 
'on Oct. 1, in 1948 to 1957, incl. 


CANADA 


Canada (Dominion of ) 
Bonds of Dominion, Provinces 
|and Certain Cities Made “Legals” 
for N. Y. Savings Banks—Gover- 


are due April 10, in 1948 to 1967.' of project which could be con-j|nor ‘thomas E. Dewey signed a 








THE PORT OF NEW YORK AUTHORITY 


Proposals for all or none of $8,500,000 of The Port of New York 





indebtedness | 


bill approved by the 1947 State 
|legislature authorizing State sav- 
|ings banks to invest in bonds of | 
the Dominion of Canada, its Prov- | 


inces and any city of not less than 
150,000 population under certain 
conditions. Authority for such in- 
vestments is contained in a new 


|subdivision 25 to Section 235 of! 
the State Banking Law, text of 


which follows: 
“25. Obligations of the Domin- 
ion of Canada, or of any province 


‘or city of the Dominion of Can- 
ada, as provided in this subdivi-| 


sion. 


(a) Obligations of the Domin- 
ion of Canada, or those for which 
the faith of the Dominion of Can- 
ada is pledged to provide for the 
payment of the interest and prin- 
cipal, provided that the principal 
and interest of such obligations 
are payable in United States 
funds. 


“(b) Obligations of any prov- 
ince of the Dominion of Canada 
upon which there is no default 
and upon which there has been 


'no default for more than 90 days; 


provided, that within 10 years) 
immediately preceding the invest- 
ment of such province has not 
been in default for more than 90 
days in the payment of any part 
of principal or interest of any 
debt duly authorized by the legis- 
lature of such province; and pro- 


‘vided that the principal and in- 


terest of such obligations are 
payable in United States funds; 
and provided further, that if at 
any time the net debt, as herein- 
after defined, of any such prov- 
ince shall exceed 25 per centum 
of the valuation of real property 
in such province for the purposes 
of taxation, the obligations of such 
province shall, thereafter, and /| 
until such net debt shall be re- 
duced to 25 per centum of the 
valuation of real property in such 
province for the purposes of taxa- | 
tion, cease to be an authorized 
investment for the moneys of 
savings banks. The term ‘net’ 
debt’ as used in this paragraph 
shall mean the aggregate of (1) 
all direct obligations funded and 
unfunded of any such province 
and (2) all other obligations on 
which interest is being paid out | 
of the ordinary revenues of such 
province; less sinking funds ap- 
plicable to such obligations. 
“(c) Obligations of any city in 
the Dominion of Canada, provided 
that said city has a population, as | 
shown by the last official census | 
of the Dominion of Canada next 
preceding said investment, of not 
less than 150,000 inhabitants, and | 
has not, within 25 years preced- | 
ing said investment, defaulted for 
more than 120 days in the pay- 
ment of any part either of prin- 
cipal or interest of any bond, note, | 


or other evidence of indebtedness 


provided that the indebtedness | 
of such city does not exceed the | 
limitations imposed by Basagrepe | 
(c) of subdivision five of this sec- | 
tion; and provided further that | 
the principal and interest of such | 
obligations are payable in United | 
States funds. No obligations of | 
any such city shall be an author- 
ized investment for savings banks | 
unless such city shall have power | 
to levy taxes on the taxable real 


| standing 34% 


| bonds 


| $350,000 3% 


BRITISH COLUMBIA 


Vernon, B. C. 
Bonds Sold — It is stated that 


| $283,000 improvement bonds were 


purchased recently by Tanner & 
Co., of Toronto, as 2%s and 3s. 
Due on Feb. 15, 1948 to 1967. In- 
terest payable F-A. 


NEW BRUNSWICK 
Moncton, N. B. 
Bonds Sold—aAn issue of $300.- 


000 various coupon improvement 


bonds has been sold to R. A. Daly 


|& Co. of Toronto. Due from 1948 


to 1967 inclusive. 


New Brunswick (Province of ) 
Plans Financing In U. S. — A 


|syndicate headed by Smith, Bar- 


ney &Cc., of New York, is sched- 
uled to make public offering in 
the United States later in April, 
an Issue of $5,000,000 bonds of the 
province, proceeds of which will 
be used in the retirement on July 
1, 1947, of an equal amount of out- 
debentures, due 
July 1, 1949. The new bonds wilil 
mature on May 1, 1952. and, in 
addition to Smith, Barney & Co., 
the underwriting group will in- 
clude: First Boston Corp., Harri- 
man Ripley & Co., Inc., Dominion 
Securities Corp., A. E. Ames & Co, 
Inc., Wood, Gundy & Co., Inc.. 
McLeod, Young, Weir, Inc., and 
Hayden, Stone & Co. 


ONTARIO 


Bowmanville, Ont. 

Bonds Sold—An issue of $190,- 
000 242% and 3% improvement 
has been sold to Bell. 
Gouinlock & Co., of Toronto- 
Dated Feb. 1, 1947. Due on Feb. 1 
from 1948 to 1967 inclusive. 


Fort Erie, Ont. 
Bonds Sold—lIt is reported that 
$164,000 improvement bonds were 
purchased recently by Harrison & 


|Co., of Toronto, as 2%4s and 3s. 


Due in 1948 to 1962. 


Harrow, Ont. 
Bonds Sold—An issue of $115,- 


000 3% semi-annual improvement 


bonds is said to have been pur- 
chased recently by Goulding, 
Rose & Co., of Toronto, at a price 
of 101.78. 


Hearst, Ont. 

Bonds Sold—An issue of $200,- 
000 improvement bonds is said to 
have been sold recently to Har- 
rison & Co., of Toronto, as 2%4s 


}and 3s. 


QUEBEC 


Cowansville, 


Sold—It 


Que. 
is stated that 
semi-annual im- 


Bonds 


/provement bonds were purchased 


recently by Wood, Gundy & Co., 
of Toronto. 


Hudson Protestant School Com- 
mission (P. O. Hudson), Que. 
Bonds Sold—It is stated that 

$215,000 244, 24% and 3% semi- 
annual school bonds were pur— 
chased recently by A. E. Ames & 
Co., of Toronto. 


Three Rivers, Que. 

Bond Offering—Sealed bids wilf 
be received until 8 p.m. on April 
21, by Jacques Denechaud, City 
Treasurer, for the purchase of 
$950,000 21%, 234 and 3% city 


property therein for the payment | bonds. Dated May 1, 1947. Interest 
of such obligations without limi-| payable M-N. Denominations of 


Authority General and Refunding Bonds, of the Eighth Series, Due tation of rate or amount. $100 or multiples of $100, at the 


that day. 


APRiL 11, 1947 








1974, (Second Installment), bearing interest at the rate of 2% per 
annum, will be received by the Authority at 11:00 A. M. on Tuesday, 
April 15, 1947, at its office. Each offer must be accompanied by a 
certified check or cashier’s check in the amount of $170,000. The 
Authority will announce the result of bids at or before 6:00 P. M. on 


Copies of the prescribed bidding form, of the Official Statement 
of the Authority, and of the resolutions pursuant to which these bonds 
are to be issued, may be obtained at the Office of the Executive Director 
of the Authority, No. 111 Eighth Avenue, New York 11, N. Y. 





HOWARD S. CULLMAN, 
CHAIRMAN 





“(d) Not more than ten per. 
/as follows: $14,000 in 1947 to 1951, 


centum of the assets of any sav- 
ings bank shall be invested in the 


division, and not more than two 
per centum of such assets shall be 











invested in the obligations of any 
| province, nor more than two per 
'centum of such assets in the obli- 
gations of any city, as authorized 
_by this subdivision.” 


Treasury Bills Sold—An issue 
(of $75,000,000 Treasury bills was 
sold on April 10 at an average 
‘yield of 0.407%. Dated April 11, 
| 1947 and due July 11, 1947. 


|1957 to 1961, 
obligations defined in this sub- | 


| 000 in 1972 to 1975, and $22,000 in 


purchaser’s option. Due Nov. 1, 


$21,000 in 1952 to 1956, $28,000 in 
$35,000 in 1962 to 
1966, $43,000 in 1967 to 1971, $49,- 


1976, and $27,000 May 1, 1976. The 
bonds will be subject to redemp- 


tion by anticipation, in whole or 
/in part, at par, on any interest 
maturity date, however, in case of 


partial redemption, the bonds to 
be redeemed will be called for 


| payment in reverse order of ma- 


turity and serial number. Prin- 
cipal and interest payable in 
Three Rivers, Montreal or Quebec. 
Enclose a certified check for 1% 
of the par value of the bonds, pay- 


iable to the City. 





